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F62H ~F67H
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N | T7V7U—bvAF—T7 R (JPYVTR) 4, 250, 604 3, 450, 010 375, 638 300, 920

(1) @I ERLE,

OFEMEANEDEMEIRRF

(20185 12A148 ~2019% 6 A13H)

FYFHTI TS VWET A,

[FIFBMEA & 13, B A OB AT 2 B LB LEICHUE Sh B RIERIB A C T,

O AEE DR (20194 6 A13RHE)
. J7YE 4T 77 VRBEAREBERT 7Y FOBE
] EIEEN HEETHIR
% i o T o T T & T
o o g2
TIOT7 =k e vRAZ— 77 K8 (JPYZ T R) 1,707, 736 5,582, 701 4,703,984 99.0
= &t 1,707,736 5,582, 701 4,703, 984 99.0
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OREETXUEDIER (20194 6 B 13 H7E)
1 H _ FOTHIR
i il (il 54 e
TH %
B BAGREARFE SR 4,703,984 98.2
v RX— =) wHPF—T77 K 100 0.0
o—)b e m— U 0 88, 280 1.8
B 5 e A 4,792, 364 100. 0
O¥E. Bff. TARUEEMEEDIK:
- o EHES H63R EdS B F653 R Ed3ER FETHIR
- 20194 1 A 15 A BLFE (20194 2 A 13 [ BIAE|20194F 3 A 13 A BIAE[20194E 4 A 15 F BIFE[20194 5 A 13 A BI{E[20194E 6 A 13 A BLfE
= = A A A A
A &BE 1,397,849, 124 2, 666, 260, 491 4,662, 189, 606 4,754,351, 358 4,710, 646, 351 4,792, 364, 861
R Rl =TT 79,472, 372 146, 085, 674 65, 766, 312 68, 891, 044 67, 811, 429 87, 350, 210
PR 050 % GREAD) | 1,318,276,722 | 2,520,074, 787 | 4,593,963,264 | 4,684,870,294 | 4,642,624,902 | 4,703,984, 631
CH= T wF=T 7 R ) 100, 030 100, 030 100, 030 100, 020 100, 020 100, 020
HRULAA: — — 2, 360, 000 490, 000 110, 000 930, 000
B) &fE 66, 554, 872 181,399, 157 20, 126, 368 22,0717, 406 21,196, 800 40, 633, 004
Kb 53, 210, 000 170, 460, 000 - - - -
ARADIL LS 5 B 4 5,070, 744 9,129, 981 16, 678, 694 16, 860, 083 16, 778, 314 16, 598, 244
RILER 4 6,838,830 — 130, 000 - - 19, 157, 998
HRANE A 1,422, 503 1,792, 986 3, 288, 548 5,171, 455 4,379, 673 4,833, 841
HKILFE 142 260 34 112 61 156
T DAL 12, 653 15,930 29, 092 45, 756 38, 752 42,765
) fEEMRE(A—B) 1,331,294, 252 2,484,861, 334 4,642,063, 238 4,732,213, 952 4,689, 449, 551 4,751,731, 857
JEAR 1,267,686, 111 | 2,282,495,418 | 4,169, 673,536 | 4,215,020,852 | 4,194,578,599 | 4,149, 561, 139
TR R A5 4 63, 608, 141 202, 365, 916 472,389, 702 517, 253, 100 494, 870, 952 602, 170, 718
(D) ZIEHRAK 1,267,686, 1110 | 2,282,495, 4180 | 4,169,673,5360 | 4,215,020,8520 | 4,194,578,5990 | 4,149, 561,139
1AO%:YEEMBE(C/D) 10, 502M 10, 887H 11, 133H 11,227TH 11, 180H 11,451H
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OEEDIK;
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20194E1 A15H  [20194:2 A13H  [20194:3 A13H  [20194:4 A15H  [20194:5 A13H  [20194:6 A13H
A A A A A A
(A) ERHZEIE 3,905,678 6, 743, 959 9,664, 587 36, 085, 605 10, 776, 031 68,720, 577
B2 e X4 4 3,907, 148 6, 750, 431 9, 670, 387 36, 088, 224 10,778, 925 68, 723, 422
ZHUFE - - 11 - - 7
TALFIR A 1,470 A 6, 472 A 5,811 A 2,619 A 2,894 A 2,852
(B) FiEEHTEER 18,177,487 64,987,372 85, 356, 086 24,894, 242 A 9,453 462 64,379, 083
TEE A 43, 638, 005 64, 987, 634 101, 548, 249 73,187, 552 63,136, 111 126,413,128
FEEH A 25,460,518 A 262 A 16,192,163 A 48,293,310 A 72,589,573 A 62,034,045
C) {ETHME A 1,435,275 A 1,808,844 A 3,317,640 A 517211 A 4,418,425 A 4,876,606
(D) HHEHEE(A+B+C) 20, 647, 890 69, 922, 487 91,703, 033 55, 762, 636 A 3,095, 856 128,223, 054
(E) RIffRHERE 26,390,912 41,966, 121 102, 494, 035 177,101, 394 214,657,719 191, 036, 288
(F) EBmEEEEES 21,640, 083 99, 607, 289 294,871,328 301,249, 153 300, 087,403 299, 509, 620
(Ficd 24 S 4H 24 %8) (317,033,312) | ( 681,161,351) | ( 1,357,247,652) | ( 1,374,358,761) | ( 1,367,992,441) | ( 1,355,517,706)
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H IEEHEE A 5,070,744 A 9,129,981 A 16,678, 694 A 16,860,083 A 16,778,314 A 16,598, 244
RERHERE (G+H) 63, 608, 141 202, 365, 916 472,389, 702 517, 253, 100 494,870, 952 602,170, 718
ENNEFEEHEIE A 21, 640, 083 99,607, 289 294,871, 328 301, 249, 153 300, 087, 403 299, 509, 620
(Ficd 24 S 4H 24 %8) (317,033,312) | ( 681,161,351) | ( 1,357,247,652) | ( 1,374,358,761) | ( 1,367,992,441) | ( 1,355,517,706)
5 RIS HR 2 A5 (A295,393,229) | (AB58I,554,062) | (Al,062,376,324) | (AL,073,109,608) | (AL 067,905,038) | (AL, 056,008, 086)
Sy Fl (i R N 4 137, 095, 715 134, 533, 337 177,518,374 216,003, 947 204, 237,011 302, 661, 098
AR A B A 95,127,657 A 31,774,710 - - A 9,453,462 -
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<FEBHE>
OfEpE @IERBIAR) A% 1,272, 037, 095
YRR BN RS E e AEE 3,130, 224, 860H]
YRR — bR e AR 252, 700, 816/
Fiz, 1 HY Y MIEFERIL, TERIARL 14511 T3,
@5yl DFF IR

H

H
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20194£4 H16 H ~
201945 A13H
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—H
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—H

52, 748, 673M
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BEHEE. MEELHHEE. KEAMKRIL. AFAHeFinancial Statementsh oik#% L.

WESIU—EMIRL-ELDTY,

1. AEHES
(20184 8 A31HAIZ#R T3 2 HAR)
(K FILTZEF)
BERE
ZHELSE (RREBUIEIERE) $ 51,097,910
BEREEE 51,097,910
BH
1B AL EREN 6,016,990
SHVELS L UEEFHH 884,373
REEHR 745,109
BEEERTFHS 738,928
LREVEHRITFHH 134,061
EFRIREN 42,094
NEEREEX 19,284
ZETE TREN 11,405
XILFIR 772
EREH 8,593,016
BEMRE 42,504,894
RRELUVRERHIRE :
EHREL
BEHMIS 94,517,813
SNEEERS B LU AESEFHEEI (44,711,638)
ERGEE 49,806,175
FREEFMEEEOMLES :
BEHMIsH (54,265,056)
SNEEERS S LU AEE TG 242,623
REFFEREOMESR (54,022,433)
ERESLURERERT B8 (4,216,258)
EAICKLEMEEDEE (HiFE) $ 38,288,636

GE) () NOEFEE, Y4 FRADEHETT,
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2. MEELDIHES

(20184 8 A31AIZ# T ¥ S HAR)

(R FILTZHF)

HACKZMEEDEREE :
Eﬁﬂ%ﬁ $ 42,504,894
RBEMIBE 49,806,175
FREFFMISEDHZEp (54,022,433)
ERICKAMEEDEBE 38,288,636
S ECEE ) 4 (202,017,970)
J7oFa1=y FOBBIIC &K B EEDEFE (329.,408.492)
B ED IR (493,137,826)
MEE
ey 1,276.636.486
2R 783,498,660
IRZ 5 R IR 5 R PYI SR
77> Faz=y FEE|
1=y b
AT 72,638,594 1,468,489,885 56,749,375
BERL 461,446,627 27,373,699,188 163,727,379
EiE (1,530,955,063) (74,071,649.771) (1,399,877.662)
1=v MEEE (996,869,842) (45,229,460,698) (1,179,400,908)
&%
F1T 512,548 $ 9,745,642 407,796
BERL 3,402,218 191,717,997 1,184,368
EiE (11,031,830) (499.,763.917) (10,003,822)
27> Fa=y FRE|ICKSEEE (7,117,064) § (298,300,278) (8,411,658)
Local Gurrency ¥ 35X MYRY 5 R*
J7YEFazy MERE|
1=y b
AT 130,523,944 3,845,356
BERL 619,601,466 14,835,720
Ei= (2,304,191,222) (289,136,432)
1= FERN (1,554,065,312) (270,455,356)
&%
AT 1,145,183  $ 28,015
BRL 5,604,072 109,315
Ei= (20,340.,916) (2,125.161)

27> Fa=y MRBIIC KBRS

(13,591,661) $

(1,987,831)

GE) () NOLEEF. Y1 FRADOLETT,

* MYR Class(320184E 2 A23BICLAEMELF L 1=,
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3. KkEBHMER
(20184 8 A31HIRT)
(R FILTEF)
BEOH HRd MEELLE N IEffifiE
COMMON STOCKS (97.4%)
HONG KONG (25.3%)
REITS* (25.3%)
29,574,000  Champion $ 21,740,878
30,744,000  Fortune 36,819,631
13,121,500  Link 130,731,861
23,101,000 Prosperity 9,241,695
198,534,065
TOTAL HONG KONG (Cost $169,876,558) 198,534,065
MALAYSIA (1.4%)
REITS* (1.4%)
26,842,300  Pavilion 10,646,781
TOTAL MALAYSIA (Cost $10,843,977) 10,646,781
SINGAPORE (70.7%)
REITS* (70.7%)
34,775,186 Ascendas 69,547,834
37,446,216 Cache Logistics Trust 20,225,685
46,975,746 CapitaLand Commercial Trust 60,689,077
41,952,100  CapitaMall Trust 65,528,626
29,142,142 CapitaRetail China Trust 30,630,039
11,863,820  CDL Hospitality Trusts Class Miscella 13,508,674
18,370,139  ESR 7,039,395
7,761,300  Frasers Centrepoint Trust 13,029,444
40,537,360 Frasers Logistics & Industrial Trust 32,547,057
25,936,531 Keppel 22,527,990
35,940,482  Manulife US 29,830,600
34,994,970 Mapletree Commercial Trust 41,634,832
13,520,813 Mapletree Industrial Trust 19,639,004
53,577,300 Mapletree North Asia Commercial Trust 45,363,066
36,077,019 OUE Hospitality Trust Class Miscella 20,012,798
6,291,700  Parkway Life 12,307,402
36,417,300  Suntec 49,706,471
553,767,994
TOTAL SINGAPORE (Cost $539,380,942) 553,767,994
TOTAL COMMON STOCKS (Cost $720,101,477) $ 762,948,840
TOTAL INVESTMENTS (Cost $720,101,477) 97.4% $ 762,948,840
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 2.6 20,549,820
NET ASSETS 100.0% $ 783,498,660

* REITS — Real Estate Investment Trust
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(20184 8 A31HIRT)
I DRI SRIZEITHE5EBFHEEI
_RER
RER RER ik
BiE E5IHEF ESok REBH A 22H9%E Bk EadliEs] (f%E)
HKD Credit Suisse AG 168,620  09/28/2018 USD 21,504 $ -3 13 s 13)
HKD Credit Suisse AG 529 09/28/2018 USD 67 - - 0*
HKD Credit Suisse AG 244,538 09/28/2018 USD 31,194 - 27 @7
HKD Credit Suisse AG 1,405 09/28/2018 USD 179 - - 0*
HKD Credit Suisse AG 2,821 09/28/2018 USD 360 - - 0*
HKD Credit Suisse AG 3,892 09/28/2018 USD 496 - - 0*
IDR Credit Suisse AG ~ 199,806,372,871 09/28/2018 USD 13,587,085 - (60,587) (60,587)
SGD Credit Suisse AG 117,388 09/28/2018 USD 86,095 - (387) (387)
SGD Credit Suisse AG 1,353 09/28/2018 USD 993 - ) )
SGD Credit Suisse AG 254 09/28/2018 USD 186 - (1) (1)
SGD Credit Suisse AG 675 09/28/2018 USD 495 - ) )
SGD Credit Suisse AG 80,731 09/28/2018 USD 59,352 - (407) (407)
SGD Credit Suisse AG 1,875 09/28/2018 USD 1,370 - 1) 1)
Brown Brothers
USD Harriman & Co. 134,624 09/28/2018 MYR 551,758 440 - 440
USD Credit Suisse AG 717 09/28/2018 IDR 10,619,646 - ) )
USD Credit Suisse AG 1,439 09/28/2018 IDR 21,235910 2 = 2
USD Credit Suisse AG 124,776 09/28/2018 IDR 1,830,373,348 863 - 863
USD Credit Suisse AG 1,986 09/28/2018 IDR 29,706,891 - (26) (26)
uUSD Credit Suisse AG 270 09/28/2018 IDR 3,968,296 1 - 1
USD Credit Suisse AG 9,375,089 09/28/2018 SGD 12,857,724 - (12,756) (12,756)
USD Credit Suisse AG 3,396,771 09/28/2018 HKD 26,651,839 - (124) (124)
USD Credit Suisse AG 86,018 09/28/2018 IDR  1,264,340,045 424 - 424
$ 1,730 § (74338) $ (72,608)
INRYSRIZEITHA5BFHEMEI
_REH
RER RER FifiiE A8
BR#F ki ES ESok REB A 258 Bk Bl (#l%8)
HKD Credit Suisse AG 6,205,274 09/28/2018 USD 791,562 $ -3 (672) $ (672)
HKD Credit Suisse AG 3,776,308 09/28/2018 USD 481,600 - (293) (293)
HKD Credit Suisse AG 4,053,141 09/28/2018 USD 516,889 - (298) (298)
HKD Credit Suisse AG 2,458,759 09/28/2018 USD 313,583 - (203) (203)
HKD Credit Suisse AG 3,309,771 09/28/2018 USD 422,200 - (355) (355)
HKD Credit Suisse AG 3,687,837 09/28/2018 USD 470,341 - 310) (310)
INR Credit Suisse AG 52,453,847,111 09/28/2018 USD 738,176,118 - (655,809) (655,809)
INR Credit Suisse AG ~ 52,542,978,342 09/28/2018 USD 746,296,478 - (7,522,952) (7,522,952)
SGD Credit Suisse AG 2,978,774 09/28/2018 USD 2,184,711 - (9,811) (9,811)
SGD Credit Suisse AG 1,947,743 09/28/2018 USD 1,426,614 - (4,503) (4,503)
SGD Credit Suisse AG 1,808,013 09/28/2018 USD 1,329,215 - (9,126) 9,126)
SGD Credit Suisse AG 706,543,956 09/28/2018 USD 514,944,570 926,293 - 926,293
SGD Credit Suisse AG 1,769,120 09/28/2018 USD 1,298,141 - (6,448) (6,448)
SGD Credit Suisse AG 1,586,194 09/28/2018 USD 1,165,271 - (7,139) (7,139)
Brown Brothers
USD Harriman & Co. 7,308,163 09/28/2018 MYR 29,952,507 23,905 - 23,905
UsD Credit Suisse AG 2,067,557 09/28/2018 INR 147,111,026 - (878) (878)
USD Credit Suisse AG 1,881,364 09/28/2018 INR 133,476,333 4,638 - 4,638
USD Credit Suisse AG 186,574,119 09/28/2018 HKD 1,463,977,529 = (16,314) (16,314)
USD Credit Suisse AG 746,296,478 09/28/2018 INR 52,542,978,342 7,522,951 = 7,522,951
USD Credit Suisse AG 514,944,570 09/28/2018 SGD 706,543,956 - (926,293) (926,293)
uUsD Credit Suisse AG 515,440,022 09/28/2018 SGD 705,359,567 433,920 - 433,920
USD Credit Suisse AG 1,926,399 09/28/2018 INR 135,875,250 15,943 - 15,943
UsD Credit Suisse AG 1,688,799 09/28/2018 INR 118,725,234 19,479 = 19,479
USD Credit Suisse AG 3,166,248 09/28/2018 INR 222,249,961 41,332 — 41,332
$ 8,988,461 $ (9.161,404) $ (172,943)




FOF - )—b-IRA—-TF7FK

(20184 8 A31HIRT)
JPYYSRIZEITZHEEFHIMEI
_RER
RER REH ik
BF E5IHEF ESok REBH A 22H9%E Bk EadliEs] (f%E)
HKD Credit Suisse AG 2,645 09/28/2018 USD 337 $ -8 -3 0*
HKD Credit Suisse AG 3715 09/28/2018 USD 474 - - 0*
HKD Credit Suisse AG 181,088 09/28/2018 USD 23,094 - (13) (13)
HKD Credit Suisse AG 312,621 09/28/2018  USD 39,879 - (34) (34)
HKD Credit Suisse AG 176,910 09/28/2018 USD 22,562 - (14) (14)
JPY Credit Suisse AG 1,601,575,329 09/28/2018 USD 14,430,709 35,900 - 35,900
JPY Credit Suisse AG 49,928 09/28/2018 USD 450 1 - 1
SGD Credit Suisse AG 87,022 09/28/2018 USD 63,739 - (201) (201)
SGD Credit Suisse AG 1,790 09/28/2018 USD 1,308 - (1) (€8]
SGD Credit Suisse AG 1,269 09/28/2018 USD 931 - %) 5)
SGD Credit Suisse AG 150,070 09/28/2018  USD 110,066 = (494) (494)
SGD Credit Suisse AG 84,700 09/28/2018  USD 62,270 = (428) (428)
Brown Brothers
USD Harriman & Co. 142,490 09/28/2018 MYR 583,996 466 - 466
USD Credit Suisse AG 112 09/28/2018 HKD 883 — = o
USb Credit Suisse AG 3,607,677 09/28/2018 HKD 28,308,098 - (316) (316)
USD Credit Suisse AG 92,375 09/28/2018  JPY 10,278,151 - (465) (465)
USDh Credit Suisse AG 1,349 09/28/2018 JPY 150,491 - (10) (10)
USD Credit Suisse AG 90,247 09/28/2018  JPY 10,018,535 - (248) (248)
UsD Credit Suisse AG 1,895 09/28/2018  JPY 210,175 - 3) 3)
USD Credit Suisse AG 310 09/28/2018  SGD 423 1 - 1
USD Credit Suisse AG 9,957,189 09/28/2018 SGD 13,662,037 — (17.911) (17,911)
USD Credit Suisse AG 159,515 09/28/2018  JPY 17,721,710 - (560) (560)
$ 36,368 $ (20,703) § 15,665
*Net Unrealized Gain/(Loss) is less than $1.
— O —
TUNT 4 JBERDOE
TVINTF4T FTYNT4T
. HEI8F BEEDEE BEDE ZHERE ZEAERE  HiEE
EBETYNT 1T
ABEFH Brown Brothers
Harriman & Co. $ 24811 $ -3 -8 - 8§ 24811
Credit Suisse AG 9,001,748 (9,256,445) - - (254,697)
RRA—R YT 4 VT RHD
WNEERDZTIVINT 1« TARE $ 9,026,559 $ (9,256.445) $ - 8 - $ (229,886)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across
transactions traded under the same legal agreement with the same legal entity.

BEBRTE

HKD -  Hong Kong Dollar
IDR - Indonesian Rupiah
INR - Indian Rupee

JPY - Japanese Yen

MYR - Malaysian Ringgit
SGD -  Singapore Dollar
USD - United States Dollar
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