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EREE, MEELTHAEE. IREFEMRIE. AFAlge/gFinancial Statementsh Hik#FE L.

RESIU—EFRLI-EDTY,

1. RIS

(20164 9 A30BIC# T 9 S Hi/)

(BAHTETF)

BRI
ZRELE (RREURFEERR)
REREER

R

BRI
REEA
RENES L UEBFHN
HEEERTFHRN
BREEMEBRITFEN
HPIREBE
REXILER
5T E A
BTN
ZOihE A

BERAHR

BREMFIEE

REH L URRBERES
ESt b
RAFMIES
NERERGIE & VAETHIEE
REMAR
REFRFHMRTOMEE :
REHIMIEZ
SNEBEEEEIE & VAT
KREFFM R OIS

REBFURRRRT (M8
EREBCLIMREOHEHE (MH)

GE) () NOEREE, /4T RADEEETT,

252,135,308

252,135,308

90,418,387
25,878,801
13,669,694
11,104,019
6,290,876
4,798,508
3,326,712
2,055,147
296,387
514,992

158,353,523

93,781,785

408,176,328
(1,972,774,585)

(1,564,598,257)

(854,049,463)
129,836,527

(724,212,936)

(2,288,811,193)

(2,195,029,408)
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2. MAEXBHEE
(20164F 9 A30B =¥ T 9 5 )

(HAX M TZER)
BAIC& MK EDEEE
BA MR ¥ 93,781,785
KRB (1,564,598,257)
RERHEBEDMEE (724,212,936)
BRI 2MEEDHEE (2,195,029,408)
SEEE (447,629,217)
J7YR1Zy MBI K BB EDIERLE (2,534,661,839)
WA EDERHE (5,177,320,464)
#MEE
ey 18,901,634,199
LS ¥ 13,724,313,735

AUD-denominated

AUD Class AUD-hedged Class BRL Class CNY Class
Zr7rEkaiz=y MBI
1=y b
1T 371,443,077 85,290 371,310,469 8,485,100
BiRE 11,312,725 - 165,828,002 8,156,424
g (223,672,921) (32,994) (554,025,197) (29,983,369)
=y FEDER 159,082,881 52,296 (16,886,726) (13,341,845)
1T ¥ 289,559,998 ¥ 761,438,576 ¥ 238,800,000 ¥ 5,700,000
BERE 9,156,593 - 103,886,646 5,457,240
[Eg: (176,100,000) (308,545,647) (351,100,000) (17,270,000)
7y Fazy FBIIC & HIEHEE ¥ 122,616,591 ¥ 452,892,929 ¥ (8413354) ¥ (6,112,760)
EUR Class IDR Class JPY Class MXN Class
J7v k= FHE
3=y b
1T 8,371,124 10,427,422 360,214,834 65,549,662
BERE 3,246,613 5,959,675 32,732,967 18,410,080
88 (80,838,728) (11,203,776) (637,747,652) (123,438,300)
a1y FMIDER (69,220,991) 5,183,321 (244,799,851) (39,478,558)
*%8
1T ¥ 6,600,000 ¥ 8,300,000 ¥ 289,100,000 ¥ 47,600,000
BEE 2,755,323 4,742,358 26,479,343 11,544,149
it (79,100,000) (9,300,000) (510,600,000) (81,000,000)
7y Raizy FBIIC & BIEEE ¥ (69,744,677) ¥ 3,742,358 ¥ (195,020,657) ¥ (21,855,851)
GE) () NOLEF, Y1 TRADELEHETT,



ORI ITIATA " RARA—+T7UR

Z

(20164 9 A30RIC#¥ T 9 S Hi/)

(HAXMH TZER)
USD-denominated
RUB Class TRY Class USD Class USD-hedged Class
Pl == N ]|
d=wv b
1T 1,044,816,880 18,690,391 1,995,348,335 43,938
BERE 306,066,438 10,875,220 246,282,894 -
Bz (1,016,638,881) (62,313,046) (4,502,681,977) (114,688)
1=y FIORE 334,244,437 (32,747,435) (2,261,050,748) (70,750)
*%8
1T ¥ 334,500,000 ¥ 12,900,000 ¥ 1,387,000,000 ¥ 533,727,371
BRE 101,609,266 6,858,173 173,341,523 -
e (340,800,000) (38,900,000) (3,530,000,000) (1,456,341,354)
7y Raizy Bl & BERE ¥ 95,309,266 ¥  (19,141,827) ¥ (1,969,658,477) ¥ (922,613,983)
ZAR Class
J7vFaizy FHEI
=y b
1T 17,909,164
BRE 3,525,655
1Es (18,393,437)
=y MR 3,041,382
%45 ¥ 11,100,000
H%E 1,798,603
e (9,560,000)
Z7rRaizy MBI & BIERE ¥ 3,338,603
GE) () NOLEF. Y4 TRADLEHETT,
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DN ITOALA T4 IRE—-TFUR

(20164E 9 A30RIRF)
(AZAATEFR)
e G < T AIEffifE
COMMON STOCKS (96.4%)
JAPAN (96.4%)
AEROSPACE/DEFENSE (2.9%)
865,000 IHI Corp. ¥ 250,850,000
470,000 Kawasaki Heavy Industries, Ltd. 145,700,000
396,550,000
AGRICULTURE (2.3%)
78,000 Japan Tobacco, Inc. 321,282,000
AUTO MANUFACTURERS (0.9%)
125,400 Nissan Motor Co., Ltd. 123,230,580
AUTO PARTS & EQUIPMENT (4.2%)

47,500 Denso Corp. 190,000,000

47,900 Exedy Corp. 122,336,600

25,900 Nifco, Inc. 138,306,000

88,500 Sumitomo Electric Industries, Ltd. 125,316,000

575,958,600
BANKS (7.1%)

419,800 Mitsubishi UFJ Financial Group, Inc. 212,040,980

558,500 Mizuho Financial Group, Inc. 94,163,100

832,000 Shinsei Bank, Ltd. 126,464,000
73,000 Sumitomo Mitsui Financial Group, Inc. 246,740,000
62,000 Sumitomo Mitsui Trust Holdings, Inc. 202,740,000
40,400 Suruga Bank, Ltd. 97,323,600

979,471,680
BUILDING MATERIALS (1.2%)

67,700 Fujitec Co., Ltd. 80,969,200

9,200 Rinnai Corp. 86,020,000
166,989,200
CHEMICALS (5.2%)

541,000 Asahi Kasei Corp. 433,232,800
24,200 Kansai Paint Co., Ltd. 53,312,600
32,300 Shin-Etsu Chemical Co., Ltd. 226,164,600

712,710,000
COMMERCIAL SERVICES (4.0%)

30,700 Kanamoto Co., Ltd. 79,267,400

10,200 Kyoritsu Maintenance Co., Ltd. 64,056,000

29,600 Nishio Rent All Co., Ltd. 87,527,200

77,700 Recruit Holdings Co., Ltd. 319,347,000

550,197,600
COMPUTERS (0.1%)
2,800 TDK Corp. 18,760,000
COSMETICS/PERSONAL CARE (1.0%)
8400  KAO Corp. 47,804,400

35,500 Unicharm Corp. 92,601,750

140,406,150
DISTRIBUTION/WHOLESALE (2.0%)

41,900 ITOCHU Corp. 52,877,800

124,400 Marubeni Corp. 64,128,200
31,000 Mitsubishi Corp. 70,835,000
74,700 Sumitomo Corp. 83,888,100

271,729,100
DIVERSIFIED FINANCIAL SERVICES (3.9%)
236,000 Daiwa Securities Group, Inc. 133,198,400
273,300 ORIX Corp. 403,800,750
536,999,150
ELECTRICAL COMPONENT & EQUIPMENT (1.3%)
18,600 Nidec Corp. 172,273,200
ELECTRONICS (9.4%)

74,000 Hamamatsu Photonics KK 228,290,000
7,600 Hoya Corp. 30,688,800
6,700 Keyence Corp. 492,182,000

36,100 Murata Manufacturing Co., Ltd. 470,383,000

17,900 Omron Corp. 64,529,500

1,286,073,300



DN ITOALA T4 IRE—-TFUR

(20164£ 9 A30RIRFE)
[ 4 A IE{fifE
COMMON STOCKS (96.4%) (continued)
JAPAN (96.4%) (continued)
ENGINEERING & CONSTRUCTION (1.2%)
97,500 JGC Corp. ¥ 170,137,500
FOOD (1.0%)
99,800 Nippon Suisan Kaisha, Ltd. 43,213,400
19,800 Seven & i Holdings Co., Ltd. 94,188,600
137,402,000
HAND/MACHINE TOOLS (2.5%)
11,900 SMC Corp. 343,791,000
HEALTHCARE-PRODUCTS (6.5%)
28,900 Asahi Intecc Co., Ltd. 133,084,500
49,600 CYBERDYNE, Inc. 78,120,000
38,600 Nakanishi, Inc. 141,855,000
28,800  Olympus Corp. 100,800,000
31,000 Sysmex Corp. 230,640,000
148,400 Topcon Corp. 212,063,600
896,563,100
HOME BUILDERS (1.8%)
77,800 Haseko Corp. 75,077,000
33,000 Sekisui Chemical Co., Ltd. 47,685,000
25,100 Sekisui House, Ltd. 42,946,100
35,500 Takamatsu Construction Group Co., Ltd. 82,928,000
248,636,100
HOME FURNISHINGS (2.4%)
22,000 Hoshizaki Electric Co., Ltd. 201,960,000
124,700 Panasonic Corp. 124,949,400
326,909,400
INSURANCE (1.2%)
27,900 Dai-ichi Life Insurance Co., Ltd. 38,264,850
37,600 T&D Holdings, Inc. 42,469,200
21,100 Tokio Marine Holdings, Inc. 80,897,400
161,631,450
INTERNET (4.6%)
175,700 Rakuten, Inc. 230,342,700
136,500 SBI Holdings, Inc. 163,254,000
33,200 Trend Micro, Inc. 116,532,000
288,765 Yahoo Japan Corp. 116,083,530
626,212,230
IRON/STEEL (1.2%)
56,900 ‘Yamato Kogyo Co., Ltd. 169,220,600
LEISURE TIME (0.2%)
1,400 Shimano, Inc. 20,888,000
LODGING (0.8%)
55,300 Resorttrust, Inc. 113,254,400
MACHINERY-CONSTRUCTION & MINING (2.7%)
181,000 Hitachi, Ltd. 84,816,600
222,000 Mitsubishi Electric Corp. 284,715,000
369,531,600
MACHINERY-DIVERSIFIED (3.1%)
79,200 Fuji Machine Manufacturing Co., Ltd. 92,030,400
55,400 Kubota Corp. 83,847,900
76,300 Miura Co., Ltd. 163,591,900
25,600 Obara Group, Inc. 101,376,000
430,846,200
METAL FABRICATE/HARDWARE (0.9%)
53,400 NSK, Ltd. 54,788,400
45,300 Tsubaki Nakashima Co., Ltd. 68,901,300
123,689,700
MINING (1.3%)
298,000 Pacific Metals Co., Ltd. 89,400,000
63,000 Sumitomo Metal Mining Co., Ltd. 87,349,500
176,749,500
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(20164 9 B30B %)
[ 4 MAELE A IE{fifE
COMMON STOCKS (96.4%) (continued)
JAPAN (96.4%) (continued)
MISCELLANEOUS MANUFACTUR (1.2%)
49,200 Glory, Ltd. ¥ 163,098,000
OFFICE/BUSINESS EQUIPMENT (1.2%)
116,200 Ricoh Co., Ltd. 105,742,000
24,000 Sato Holdings Corp. 52,752,000
158,494,000
PACKAGING & CONTAINERS (0.2%)
4,600 FP Corp. 26,036,000
PHARMACEUTICALS (0.2%)
4,100 Shionogi & Co., Ltd. 21,123,200
REAL ESTATE (2.7%)
154,600 Leopalace21 Corp. 102,654,400
157,400 Nomura Real Estate Holdings, Inc. 266,950,400
369,604,800
RETAIL (2.4%)
2,200 Cosmos Pharmaceutical Corp. 47,652,000
7,400 Ryohin Keikaku Co., Ltd. 150,442,000
34,400 Shimachu Co., Ltd. 86,206,400
30,400 Xebio Co., Ltd. 45,812,800
330,113,200
SEMICONDUCTORS (0.7%)
17,700 Rohm Co., Ltd. 93,456,000
SOFTWARE (0.5%)
39,700 Zenrin Co., Ltd. 70,864,500
TELECOMMUNICATIONS (8.2%)
110,900 KDDI Corp. 345,453,500
156,100 NTT DOCOMO, Inc. 399,928,200
58,300 SoftBank Group Corp. 380,232,600
1,125,614,300
TRANSPORTATION (2.2%)
26,100 Hitachi Transport System, Ltd. 52,434,900
42,500 Kintetsu World Express, Inc. 55,377,500
120,300 Seibu Holdings, Inc. 199,938,600
307,751,000
TOTAL JAPAN (Cost ¥14,077,126,492) 13,234,248,340
TOTAL COMMON STOCKS (Cost ¥14,077,126,492) ¥ 13,234,248,340
TUAER

JPY 173,812,151

SHORT-TERM INVESTMENT (1.3%)
GRAND CAYMAN (1.3%)
TIME DEPOSIT (1.3%)

Bank of Tokyo-Mitsubishi UFJ, Ltd.
(0.39)% due 10/03/16 (a)
TOTAL TIME DEPOSIT

TOTAL GRAND CAYMAN (Cost ¥173,812,151)

TOTAL SHORT-TERM INVESTMENT (Cost ¥173,812,151)

TOTAL INVESTMENTS (Cost ¥14,250,938,643)

CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES

NET ASSETS

97.7%
23

173,812,151
173,812,151

173,812,151
173,812,151

¥ 13,408,060,491

316,253,244

100.0%

¥ 13,724,313,735

(a) Due to Bank of Japan deposit rate cut, interest rates for Japanese Yen denominated short-term instruments may be less than zero percent.
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~ N &
J7VF LRLTOAEEFHIEI
_RER
; - . . R Eaafigi ke
miF B5I4H8F Rk REB FoA] RivEE  RERFME  REREEE (i%R)
Brown Brothers
usD Harriman & Co. 41,961 10/06/2016 JPY 4,209,745 ¥ 39,006 ¥ — ¥ 39,006
e L g
AUDY S RIZHIT5HAHEFHEEI
L ER
. . B o FHliE
wig HB5I4EF 295 REB R 2% KRERS  REBRFMEB (#0%8)
Credit Suisse
AUD First Boston 82,260 10/31/2016 JPY 6,300,000 ¥ 63,457 ¥ — ¥ 63,457
Credit Suisse
AUD First Boston 25,781 10/31/2016  JPY 2,000,000 — (5,681) (5,681)
Credit Suisse
AUD First Boston 33,381 10/31/2016  JPY 2,600,000 — (17,747) (17,747)
Credit Suisse
AUD First Boston 3,635,645 10/31/2016  JPY 271,678,952 1,829,566 — 1,829,566
¥ 1,893,023 ¥ (23,428) ¥ 1,869,595
AUD-denominated AUD-hedged” 5 RIZ&E T2 A& FHEEI
_RER
) _ o ) o Bl foE
RiF HBR5I4F EA ks RFEB R 2% KREBFMML  KERFME (#4%8)
Credit Suisse
AUD First Boston 551,063 10/31/2016  JPY 42,392,258 ¥ 236,545 ¥ —¥ 236,545
Credit Suisse
AUD First Boston 39,976 10/31/2016  JPY 3,113,680 — (21,253) (21,253)
Credit Suisse
AUD First Boston 17,382,137 10/31/2016  JPY 1,335,643,470 8,994,615 — 8,994,615
Credit Suisse
AUD First Boston 68,847 10/31/2016  JPY 5,272,710 53,110 — 53,110
¥ 9,284,270 ¥ (21,253) ¥ 9,263,017
_— -_—e
BRLYSRICEIT 25 FHEEI
_REH
. ) . o FHmAL
RS HB5I4EF 295 RFEB T 2495 RERFES  REFRFME (#0%8)
Credit Suisse
BRL First Boston 22,440,259 10/31/2016  JPY 691,245,746 ¥ 1,761,234 ¥ — ¥ 1,761,234
Credit Suisse
BRL First Boston 6,483 10/31/2016  JPY 200,000 200 — 200
Credit Suisse
JPY First Boston 12,200,000 10/31/2016 BRL 398,288 - (100,037) (100,037)
Credit Suisse
JPY First Boston 100,000 10/31/2016  BRL 3,276 — (1,167) (1,167)
Credit Suisse
JPY First Boston 500,000 10/31/2016 BRL 16,292 — (3,141) (3,141)
¥ 1,761,434 ¥ (104,345) ¥ 1,657,089
= — '~
CNYVSRIZEITZAHETFTHEEI
s
¥ : - J— e Bk
miF HBR5I4HEF 295 REB R EAREE KREBFMMEE  KRFRFME (%8)
Credit Suisse
CNY First Boston 3,451,071 10/31/2016  JPY 51,912,874 ¥ 360,239 ¥ — ¥ 360,239
Credit Suisse
CNY First Boston 1,993 10/31/2016  JPY 30,000 188 — 188
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— - &=
CNYYSRIZEITHAHEFHI!ME (#E)
_RER
) . } o SRR
RiF HBR5I4HEF 295 REB R B4Rk KREBFMLE  KERFME (i%R)
Credit Suisse
JPY First Boston 10,000 10/31/2016  CNY 668 ¥ — ¥ (116) ¥ (116)
Credit Suisse
JPY First Boston 20,000 10/31/2016  CNY 1,335 — (214) (214)
Credit Suisse
JPY First Boston 20,000 10/31/2016  CNY 1,323 — (46) (46)
¥ 360,427 ¥ (376) ¥ 360,051
EURY S RIZHITBEHBFHIEI
_REBR
N - BalifER
RS HB5I4EF 2495 RFEBH A Ri9%E RERFES  REFRFME (#0%8)
Credit Suisse
EUR First Boston 1,100,597 10/31/2016 JPY 124,617,554 ¥ 649,587 ¥ — ¥ 649,587
I DRV S RIZEIT B AEFHEEI
LR
) . N . o m A
RS HBEI4EF 2498 RFEB T o) KREFFMME  KREREFME (#4%8)
Credit Suisse
IDR First Boston  5,309,370,132 10/31/2016 JPY 40,703,014 ¥ 277,606 ¥ — ¥ 277,606
MXNY S RIZHEITBEHBFHIEI
_REBR
. . o Fimia g
WiF HB5I4EF 2495 RFEB T 2495 RERFES  REFRFMEB (0%8)
Credit Suisse
JPY First Boston 100,000 10/31/2016 MXN 19,266 ¥ — ¥ (370) ¥ (370)
Credit Suisse
JPY First Boston 100,000 10/31/2016 MXN 19,511 — (1,645) (1,645)
Credit Suisse
MXN First Boston 30,674,376 10/31/2016 JPY 156,388,298 3,416,528 — 3,416,528
¥ 3,416,528 ¥ (2,015) ¥ 3,414,513
RUBY S RIZEITZABFHEIEI
L EE
) . N . o Bl
Big HBEI4EF 298 RFEB T 2% KREBFMML  KREREFME (#4%8)
Credit Suisse
JPY First Boston 100,000 10/31/2016 RUB 62,927 ¥ — ¥ (337) ¥ (337)
Credit Suisse
JPY First Boston 100,000 10/31/2016 RUB 64,246 —_ (2,440) (2,440)
Credit Suisse
JPY First Boston 600,000 10/31/2016  RUB 385,285 - (14,334) (14,334)
Credit Suisse
RUB First Boston 8,120,949 10/31/2016 JPY 13,000,000 - (51,232) (51,232)
Credit Suisse
RUB First Boston 1,991,291 10/31/2016  JPY 3,100,000 75,092 — 75,092
Credit Suisse
RUB First Boston 475,522,494 10/31/2016  JPY 747,567,848 10,647,749 — 10,647,749
¥ 10,722,841 ¥ (68,343) ¥ 10,654,498
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= — '~
TRY VS RIZEITBH5BFHEEI
_RER
) . L } o Bl
RiF HB5I4HEF 295 REB R B4Rk KREBFMLE  KERFME (i%R)
Credit Suisse
TRY First Boston 998,376 10/31/2016  JPY 33,860,813 ¥ —¥ (396,443) ¥ (396,443)
USD-denominated USD-hedged” S5 RIZ#H1+2 A8 FHEEI
_RER
) ) N . o Bl
BT HR5I4F 295 RFEB R 2H9%8 KREBFMML  KERFME (#4%8)
Credit Suisse
JPY First Boston 2,000,000 10/31/2016 usbD 19,793 ¥ — ¥ (2,104) ¥ (2,104)
Credit Suisse
JPY First Boston 3,000,000 10/31/2016 usD 29,575 8,422 — 8,422
Credit Suisse
JPY First Boston 9,000,000 10/31/2016 usD 89,819 - (85,441) (85,441)
Credit Suisse
usD First Boston 29,818 10/31/2016  JPY 3,000,000 16,138 — 16,138
Credit Suisse
usD First Boston 209,536 10/31/2016 JPY 21,000,000 195,180 — 195,180
Credit Suisse
usD First Boston 58,909,555 10/31/2016  JPY 5,938,622,018 20,264,761 — 20,264,761
¥ 20,484,501 ¥ (87,545) ¥ 20,396,956
_— -_—es
USD¥YSRIZEBITBEHBFHEIGI
L ER
, . . i o B R
Rig HB5I4EF 2495 RFEB R 2495 RERFES  REBRFME (#0%8)
Credit Suisse
JPY First Boston 2,865,984 10/31/2016 usbD 28,363 ¥ — ¥ (3,016) ¥ (3,016)
Credit Suisse
usbD First Boston 27,393 10/31/2016  JPY 2,745,377 25,516 — 25,516
Credit Suisse
usD First Boston 103,659 10/31/2016 JPY 10,397,434 88,028 — 88,028
Credit Suisse
usbD First Boston 30,080,247 10/31/2016  JPY 3,032,364,086 10,347,541 — 10,347,541
¥ 10,461,085 ¥ (3,016) ¥ 10,458,069
_— -_—
ZARY S RIZBITBAHBFHIEI
L ER
, . ] i BAIECES
Wig HB5I48F 2495 RFEB A 2495 RERES  REFRFMEB (#0%8)
Credit Suisse
ZAR First Boston 2,387,259 10/31/2016 JPY 17,482,026 ¥ —¥ (15,344) ¥ (15,344)
BEET
AUD -  Australian Dollar
BRL - Brazilian Real
CNY -  Chinese Yuan
EUR - Euro
IDR -  Indonesian Rupiah
JPY - Japanese Yen
MXN -  Mexican Peso
RUB -  Russian Ruble
TRY - Turkish Lira
USD -  United States Dollar
ZAR -  South African Rand
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The following table is a summary of the Fund’s derivative positions inclusive of potential netting arrangements.

FYNTF4T FUYN

B3IHEF BEDEE aENE ZHiERE EAERS HliEE"
EBETIVNT4T

Credit Suisse

ABFREG First Boston ~ ¥ 59,311,302 ¥ (722,108) ¥ - ¥ ¥ 58,589,194

TRE—=2 YT 4 VT RHDKER
LB T) /j\; « ; ﬁfr ¥ 59,311,302 ¥ (722,108) ¥ - ¥ ¥ 58,589,194
YRA—RY T4 T ZHDOFE  Brown Brothers
ERLRBWTYNT 4 TEE Harriman & Co. ¥ 39,006 ¥ =
BREAEE - RIEICKITHIEE
TUNT 1 TER ¥ 59,350,308 ¥ (722,108)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed

across transactions traded under the same legal agreement with the same legal entity.
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