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1. ERHEE

(20145 3 B 3 HN 520145128308 [C#R T 9 5 HiR)

(AZxXH &)
1BEINS
SRELS (RRUIRBHERE) ¥ 303,528,333
BERES A 303,528,333
BH
B P 2 TR 71,648,964
SEHLES L VEBEFHH 18,906,358
IR 15,247,425
HFIREE 5,341,728
ZEEREHRTTHRE 1,548,941
2L BB 1,017,682
ZOtnER 37,604
BRast 113,748,702
AT 189,779,631
ERHLVRRRES
KRB
BEHIMTES 292,042,891
AEBEEREB LV AS TG (22,246,354}
EREEL 269,796,537
REPIMEROMET :
BEAMmIS 651,570,821
SEBREWMEE L VA THMEI 11,103,062
AR MR BOHEE 662,673,883
ERLBLVREIES (W2 ‘ 932,470,420
BREHCLIHEEDOERE (W) ¥ 1,122,250,051




2. EAAER

A—OE7Y - IH9A4 T4 T7 KR

(2014412H 300 3R7%)

L7 G i =}
COMMON STOCKS (97.9%)

AUSTRALIA (1.0%)
MINING (1.0%)

33,091 8HP Billiton PLC ¥ 85,440,070
TOTAL AUSTRALIA (Cost ¥988,125,306) 85,440,070
AUSTRIA {1.7%)

MACHINERY-DIVERSIFIED (1.7%)

20507 ANDRITZ AG 138,714,067
TOTAL AUSTRIA (Cost ¥130,262,999) 138,714,067
BELGIUM (1.6%)

BANKS {1.6%)

19,260 KBC Groep NV 130,079,916
TOTAL BELGIUM {Cost ¥118,658,063) 130,079,916
DENMARK (1.3%)

SOFTWARE (1.3%)

34,471 SimCorp A/S 109,253,979
TOTAL DENMARK (Cost ¥133,202,794) 109,253,878
FRANCE (11.2%)

ADVERTISING (1.8%)

35004 JCDecaux S.A. 146,131,628
AEROSPACE/DEFENSE (1.8%)

37,378 Zodiac Aerospace 148,546,911
BANKS {1.5%})

17,761 BNP Paribas S.A. 125,939,442
ELECTRICAL COMPONENT & EQUIPMENT (1.8%)

17,531 Schneider Electric SE 151,853,486
REITS (2.9%)

7,357 Gecina S.A. 110,252,407
4,229 Unibail-Rodamco SE 129,761,187
240,013,594

TELECOMMUNICATIONS {1.4%}

29,611 Eutelsat Communications S.A. 116,087,446
TOTAL FRANCE (Cost ¥879,273,062) 927,572,407
GERMANY (10.0%)

AUTO PARTS & EQUIPMENT (1.5%)
4,738 Continental AG 120,782,362
CHEMICALS (1.4%)

16,897  Brenntag AG 114,120,475
COMMERCIAL SERVICES (2.2%)

33,946 Wirecard AG 179,702,176
HEALTHCARE-SERVICES (0.4%)

5015 Fresenius SE & Co. KGaA 31,431,130
INSURANCE (2,6%)

10,809  Allianz SE 217,381,681

TELECOMMUNICATIONS (1.9%)
249,340 Telefonica Deutschland Helding AG 159,820,289
TOTAL GERMANY (Cost ¥705,997,815) 823,238,113
ITALY (8.8%)
APPAREL (1.2%)
59,933 Moncler SpA 96,778,399
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58417
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80,060
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34,448
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COMMON STOCKS (97.9%) (continued)
ITALY (8.8%) (continued)

BANKS (2.4%)

Intesa Sanpaolo SpA

ELECTRICAL COMPONENT & EQUIPMENT (1.3%)
Prysmian SpA

HEALTHCARE-PRODUCTS (1.5%)

DiaSorin SpA

MEDIA (0.9%)

Mediaset SpA

OIL & GAS (1.5%)

Eni SpA

TOTAL ITALY (Cost ¥738,792,943)
NETHERLANDS (2.3%)

OIL & GAS (2.3%)

Royal Duteh Shell PLC Class B

TOTAL NETHERLANDS (Cost ¥187,032,821)
SPAIN {15.4%)

BANKS (1.3%)

Bankia S.A,

DIVERSIFIED FINANCIALS SERVCES (1.5%)
Bolsas y Mercados Espanoles S.A.
ELECTRIC (4.0%}

Endesa S.A.
Red Electrica Corp. S.A.

IRON/STEEL (1.2%)

Acerinox S.A.

MEDIA (1.1%)

Atresmedia Corp. de Medios de Comunicacion S.A.
REAL ESTATE (2.0%)

Inmekitiaria Colonial §.A.

REITS (1.3%)

Axia Real Estate SOCIMI S.A.

SOFTWARE (1.2%)

Amadeus IT Holding 8.A. Class A
TRANSPORTATION (1.8%})

Cia de Distribucion Integral Logista Holdings SAU
TOTAL SPAIN [Cost ¥1,124,641,573)
SWEDEN {4.7%)

BANKS (2.5%)

Skandinaviska Enskilda Banken AB Class A
Swedbank AB Class A
GOSMETICS/PERSONAL CARE (1.1%)
Svenska Cellulosa AB SCA Class B
METAL FABRICATE/HARDWARE (1.1%)
SKF AB Class B

TOTAL SWEDEN (Cost ¥389,550,591)
SWITZERLAND (13.4%)

BANKS (1.3%)

UBS Group AG
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3—OE7Y-IH9A4F4-TF7UK

(2014512 A30H )

AIEffifE

¥ 194,978,258
110,203,986
128,375,444

74,686,502

123,087,596

728110185

192,005,313
192,005,313

111,276,617
127,107,866

147,219,261
182,498,404
329,717,665

100,477,971
86,968,704
167,470,167
103,238,890
95,318,379

148614066
1,270,191,335

96,768,507
114,684,403
211,482,910

91,837,932

87,491,427
390,782,269

109,871,918



39,585

4,234

15,719
2,835

6,474
1,022

47,453

40,286

159,825

191,273

16,957

58,479

35,162

47,545

193,091

229,338

11,800
13,200

131,832

36,868

76,293

55578
62,958

108,408

b4k

COMMON STOCKS (97.9%) {continued)
SWITZERLAND {13.4%) {continued)
FOOD {4.2%)

Nestle S.A.

INSURANCE (1.9%)

Zurich Insurance Group AG
PHARMACEUTICALS (3.3%)

Novartis AG
Roche Holdings AG

RETAIL (2.7%)

Dufry AG
Swatch Group AG

TOTAL SWITZERLAND (Cost ¥1,006,074,628)
UNITED KINGDOM (26.5%)
AEROSPACE/DEFENSE (0.9%)
Rolis-Royce Holdings PLC

APPAREL (1.5%)

Burberry Group PLC

AUTO PARTS & EQUIPMENT (1.2%)
GKN PLC

BANKS (1.7%)

Royal Bank of Scetland Group PLC
CHEMICALS {1.3%)

Johnson Matthey PLC
COMMERCIAL SERVICES (1.4%)
Capita PLC

DIVERSIFIED FINANCIALS SERVCES (1.8%)
London Stock Exchange Group PLC
ELECTRIC {1.7%)

SSEPLC

ENTERTAINMENT (1.6%}

William Hill PLC

HOME FURNISHINGS (2.1%)
Howden Joinery Group PLC

MEDIA (1.8%)

Liberty Global PLC Class C

Liberty Global PLC Class A
PACKAGING & CONTAINERS (1.4%)
Rexam PLC

PHARMACEUTICALS (1.1%}
GlaxoSmithKline PLC

REITS (2.0%)

Land Securities Group PLC

RETAIL {1.8%)

Greene King PLC
Restaurant Group PLC

SOFTWARE (1.6%)
Playtech PLC

19

3—OE7Y-IH9A4F4-TF7UK

(2014512 A30H )

AIEffifE

¥ 348,715,032
159,368,461

176,207,820
92,399,723
267,697,652

116,485,988
103,007,150
219,583,138

— . 1,105.236,008
75,761,134
123,099,689

102720840
138,281,286
106,589,955
116,882,398
144,541,278
143,690,915
120,265,823

170,443,806

69,167,187
79,843,251
149,010,438

111,897,048
94,473,105
162,832,701

76,602,638
76,015,330
152,617,968

132,529,956
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COMMON STQCKS (97.9%) (continued)

UNITED KINGDOM (26.5%) (continued)
TELECOMMUNICATIONS {1.6%)

Vodafone Group PLC

TOTAL UNITED KINGDOM (Cost ¥1,828,163,064)
TOTAL COMMON STOCKS (Cost ¥7,439,775,759)
RIGHT (0.0%)

UNITED KINGDOM (0.0%)
AEROSPACEIDEFENSE (0.0%)

Rolls-Royce Heldings PLC

TOTAL UNITED KINGDOM

TOTAL RIGHT {Cost ¥0)

SHORT-TERM INVESTMENTS (2.7%)
GRAND CAYMAN (0.3%)
TIME DEPOSITS (0.3%)

BNP Paribas S.A.

0.03% due 12/31/14

Brown Brothers Harriman & Co,
0.01% due 01/02/15

0.10% due 12/31/14

TOTAL GRAND CAYMAN {Cost ¥23,404,990}
NORWAY (2.3%)

TIME DEPOSIT {2.3%)

DNB ASA
(0.17)% due 12/31/14

TOTAL NORWAY (Cost ¥192,538,193)
UNITED KINGDOM {0.1%)

TIME DEPOSIT {0.1%)

HSBC Bank PLC
0.04% due 12/31/14

TOTAL UNITED KINGDOM {Cost ¥8,398,527)
TOTAL SHORT-TERM INVESTMENTS (Cost ¥224,341,710}

TOTAL INVESTMENTS (Cost ¥7,664,117,469)

LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS
NET ASSETS

A—OE7Y - IH9A4 T4 T7 KR

(2014512 A 30EH1R7)

MAEL R

100.6
(0.6)

AEAHE

¥ 135,267,011
2,189,405,252

¥ 8,090,028,999

1,317,581
1,317,581
¥

1,317,581

22,861,625

542,420
936
23,404,990

23,404,990

192,538,193
192,538,193

192,538,193

8,398,527
8,398,527

8,398,527

224,341,710
¥ §,315,688,290

(50,638,241)

100.0%

¥ 8,265,050,049

(2014512 A 30838 7%)
772 BURIVICEITEAEFHEIE]
_REB
_ _ FHfiiR
BF R5IHEF 2% R¥A FeAl 2% REREFME  RERFMHE (#h%8)
Brown Brothers
JPY Harriman & Co, 73,800,000 01/07/2015 EUR 508,708 ¥ 24,322 ¥ - ¥ 24,322
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A—OE7Y - IH9A4 T4 T7 KR

(2014£12A308 8 7%)
-~ — -
YAy DO SRICHEITEHEFHERE]
=3
_ _ Balifks
wiE HEIHEF 2% FRiER Seil B4k KRBl &% REBFHEE (#%8)
Brown Brothers
CHF Harriman & Co. 67,000 01/06/2015  EUR 47,469 ¥ - ¥ (10,312) ¥ (10,312)
Brown Brothers
CHF Harriman & Co. 1,107,000 01/05/2015 EUR 920,529 - (1,774) {1,774)
Brown Brothers
DKK Harriman & Co. 707,000 01/05/2015 EUR 94,085 - (5,570) {5,570}
EUR Bank of America NA 109,734 01/05i2015 GBP 86,000 - {37,435} (37,435)
EUR BNP Paribas S.A. 135,044 01/05/2015 UsD 168,000 - (443,480) (443,480)
EUR BNP Paribas S.A. 95,032 01/05/2015 DKK 707,000 11,021 11,021
EUR BNP Paribas S.A. 1,984,681 01/06/2015 GBP 1,678,000 - {4,869,471) (4,869,471)
EUR BNP Paribas 8.A. 969,356 01/05/2015 CHF 1,164,000 209,295 209,205
Brown Brothers
EUR Harriman & Co. 147,563 01/05/2015 GBP 117,000 - (301,588} (301,588)
Brown Brothers
EUR Harriman & Co. 11,500 01/06/2015 JFY 1,700,000 - {29,916} {29,916)
Brown Brethers
EUR Harriman & Co. 18,618 01/06/2015 JPY 2,900,000 - {50,915} {50,815)
Brown Brothers
EUR Harriman & Co. 170,000 01/06/2015 JPY 24,967,696 - (279,924} (279,924)
Brown Brothers
EUR Harriman & Co. 137,501 01/06/2015 JPY 20,200,000 - (231,801} {231,801)
Brown Brothers
EUR Harriman & Co. 34,420 01/06/2015 JPY 5,100,000 - (101,449} {101,449)
Brown Brothers
EUR Harriman & Co. 7,137,873 01/06/2015 JPY 1,049,848,086 - (13,271,520) (13,271,520)
EUR Citibank NA 138,907 01/06/2015 JPY 20,500,000 - {327,842) {327,842)
EUR Bank of America NA 19,817 01/07/2015 SEK 188,000 - (17,599} {17,599)
EUR BNP Paribas 8.A. 269,484 01/07/2015 SEK 2,498,000 662,251 662,251
Brown Brothers
EUR Harriman & Co. 105,017 01/07/2015 SEK 1,000,000 - {150,649) {150,649)
Brown Brothers
EUR Harriman & Co. 2,020,785 02/03/2015 GBP 1,587,000 - (1,139,629} {1,139,629)
Brown Brothers
EUR Harriman & Co. 958,817 02/03/2015  CHF 1,153,000 - (26,579) (26,579)
Brown Brothers
EUR Harriman & Co. 317,202 02/03/2015 SEK 3,035,000 - {672,111) {672,411)
Brown Brothers
EUR Harriman & Co. 73,648 02/03/2015 JPY 10,700,000 - {4.625) (4,625)
Brown Brothers : _
EUR Harriman & Co. 92,977 02/03/2015 DKK 682,000 4,689 4,689
Brown Brothers
EUR Harriman & Co. 148,248 02/03/2019 uso 182,000 - (46,637) {46,637)
Brown Brothers _
GBP Harriman & Co. 135,000 01/05/2018 EUR 171,223 208,931 208,931
Brown Brothers
GBP Harriman & Co, 90,000 01/05/2015 EUR 113,124 288,058 - 288,058
Brown Brothers -
GBP Harriman & Co. 1,656,000 01/05/2015 EUR 1,882,320 1,127,657 1,127,657
JPY Bank of America NA 10,670,500 01/06/2015 EUR 72,649 120,314 - 120314
JPY BNP Paribas S.A, 1,062,921,282 01/06/2015 EUR 7,201,637 17,083,796 - 17,083,798
Brown Brothers
JPY Harriman & Co. 10,000,000 01/06/2015 EUR 68,421 63,748 - 63,748
Brown Brothers
JPY Harriman & Co. 9,200,000 01/06/2015 EUR 62,701 04,378 - 94,378
Brown Brothers
JPY Harriman & Co. 1,660,000 01/06/2015 EUR 10,780 34,529 - 34,628
Brown Brothers ' 45,476 - 45 478
JPY Harriman & Co. 2,900,000 01/06/2015 EUR 19,656
Brown Brothers
JPY Harriman & Co. 8,800,000 01/06/2015 EUR 59,710 128,789 - 128,789
Brown Brothers
JPY Harriman & Co. 4,600,000 01/06/2015 EUR 30,820 124,299 - 124,299
JPY JPMorgan Chase & Co. 11,525,000 01/068/2015 EUR 78,876 70,500 - 70,500
Standard Chartered
JPY Bank 3,000,000 01/06/2015 EUR 20,561 14,060 - 14,060



A—OE7Y - IH9A4 T4 T7 KR

(20141283083 1)
-~ — - 3
IYAY DO SRICEITDHBEFHIE (KBE)
= '-H}
. o g
wiE BEIHEF 2% RFH Seil B4k RERFES  KERFTMIIE (#0%8)
Brown Brothers
JPY Harriman & Co. 1,069,869,000 02/03/2015 EUR 7,208,365 ¥ 13,434,899 ¥ - ¥ 13,434,399
Brown Brothers
SEK Harriman & Co. 3,136,000 01407/2015  EUR 327,839 689,478 - 688,479
Brawn Brothers -
SEK Harriman & Co. 550,000 01/07/2015 EUR 57,812 75,197 75,197
Brewn Brothers -
usb Harsintan & Co. 168,000 01/05/2015  EUR 137,811 41,682 41,682
¥ 34,533,048 ¥ (2_2.020.626) ¥ 12,512,422
BEEEH
CHF -  Swiss Franc
DKK - Danish Krone
EUR - Euro
GBP - Great British Pound
JPY - Japanese Yen
NOK -  Norwegian Krone
SEK -  Swedish Krona
UsD -  United States Dollar
— O — n
TUNT 1+ TEmDER
FYINTF4T TFYNT4T N
REIH8F AEDE AE0%HE SRERE EAERSE HEE"
EETFUNT 4T
BETH
Bank of America NA ¥ 120,314 ¥ (55,034) ¥ - ¥ - ¥ 65,280
BNP Paribas S.A. 17,966,363 (5,312,951) - - 12,653,412
Brown Brothers Harriman & Co. 16,386,133 (16,324,999) - - 81,134
Citibank NA - (327,642) - - (327,642)
JPMergan Ghase & Go. 70,500 - - - 70,500
Standard Chartered Bank 14,080 - - - 14,060
&t ¥ 34,557,370 ¥ (22,020,626) ¥ - ¥ - ¥ 12,536,744

*Actual collateral received/pledged may be more than disclosed in the table above.

**Net represents the receivable/{payable) that would be due from/{to) the counterparty in an event of default. Netting is allowed across
transactions traded under the same legal agreement with the same legal entity.
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[FHEHAR : 20155 1 A15B ~2015%F 7 A14H]
[Th—-TJ—J)L IHY—T7 K] (&, 7B14BIZE128DREFTLVE L=,
LT, &6 - #RAIICESE, 49 —T7 U FOENRHOERKREZCHRERLLEFET,

E A A | OAEOARBICREL. RELEREOEREZBELTERZTVEY,
FLREMR | POEO2HEE
FRREBR | NEREE~DREFTVELA

Ol 5 HDERXEE
B E %

M % % % BAM
8Hi (201347 A16H) 10, 039 0.0 91.6 - 1,854
off (201441 A14H) 10, 042 0.0 90. 4 — 1,431
1087 (20145 7 A14H) 10, 045 0.0 93.4 - 1,284
1187 (20154 1 A14H) 10, 047 0.0 84.8 — 1,179
1288 (20154 7 A14H) 10, 049 0.0 85.2 - 821

GF) BHEMLERIEZLE-FTREERTT,

XKET7 2 FOESEZRTBULEENFEELLBVED, AUFI—IFEIHY FHA,



RE—-FT=) Y-T7L K

O HArh DEEMEE & IR FDHRS

2  #® @ @

& A B W w g | MSEALE | @skmitE

T M % % %

20154 1 A14AR 10, 047 — 84.8 —

1A% 10,048 0.0 9.5 -

2 A% 10,048 0.0 92.1 -

3 AXR 10, 048 0.0 89.7 —

4 A% 10,048 0.0 9.9 =

5 A% 10,048 0.0 917 -

6 A% 10,049 0.0 887 -
CHES

20155 7 A 148 10, 049 0.0 85.2 —

GE1) BEREIHELTT,
GE2) BEHAMLRIEREE-FREETT,
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O1AO0%:-YDERBEM (20154 1 158 ~20154 7 A148)
LEICRAEL-EBREIOY FEA.

OFZERUVEE|IDIKR (20154 1 A158~20154 7 A148)
e
= (5] :i:] 5% -+ £i:]
= " M FH
= & i % 187, 906, 143 188, 206, 234
GE1) 2BEEIZERETT., BEAFHEEFENTVLEREA, )
GE2) RBEOHEMKRBIVYETTT,
OXEXLFTEHWA (20154 1 158 ~20154 7 A148)
. AtHE
ENDEELENS DA THAS-HiERHEIAHY A,
OFMERFZAN E DGR RS (20154 1 A158 ~20154 7 A148)
. HEBEA & OIEIKT
m T
BEfEZA [>5HEREA | _B | SfHEESC [ 55HEEEA| D
EOMAIRRB A EORIHERD C
&AM &AM % &AM &AM %
B % Bl (AHE) 187, 906 - —| 188 206 _ -
. AEEATHLGECNT SHEBRAADTALE
T B ™ 1
= B Z X F M OH # % (A) —FH
5H5HMETEBEA~NODX M E (B —FH
(B) ~ (A) —%
FERBARAL X, REEEARUVUBREZNCETIERENEE1BICRESNIFAEEBREATHY .. BHICESF2FZEFEANEDIEIE
HYUFEEA,




RE—-FT=) Y-T7L K

Ot AEZEDIRM (20154 7 B14BHT)
. ER (REE) AHE
(1) BN (FEE) 2uE
x B M X 1 *
. 5t B Bi#& % 17 M OB R M A L E
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