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1. REHEE
(2018128288 (#& T 9 5 #AME)
(BZAXHTEF)
‘&R
ZHAE ¥ 5, 411
ZHRE4E GREBINBIEERE) 90, 681, 732
BEREEH 90, 687, 143
BH
18 FA S 5T RN 19, 308, 869
REEHR 12,571,875
EALES ] 5,009, 538
SNBSS L UEEFHH 4,786, 226
it EREN 1,593, 691
BEERBERTFHH 951, 869
BEFHH 818, 745
ZDHhER 418,174
ER&E 45, 458, 987
BEMEE 45,228, 156
REH L URRFIRLE :
RERE
RERMES (FvERILT A UBERE) 241,558, 557
NEBERGIE L UASEFHESI 39,034,573
ELR#ES 280, 593, 130
RREFEREOMMIES) :
BB AMmES (737,186, 536)
NEEERGIE L UAE TG 47,668, 470
RERFERFEDOMEES (689, 518, 066)
REB LUERRFRBRE (M5 (408, 924, 936)
ERICKHBEEDEE (M) ¥ (363, 696, 780)

GH () RNOEERF, Y1 FADEHETYT,
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2. MEELDIHES

(2018412A28HI1=# T 9 5 #if)

(HZAH TETF)

BRI SHREDORFE
REMBE
ERMIBE
RER IS B DML E

¥ 45, 228, 156
280, 593, 130
(689, 518, 066)

ERAICE SHBEDBHE

(363, 696, 780)

5yBCEE
J7r iz y FOEEIIC & HHHEEDEHE

(99, 021, 433)
(1, 256, 305, 499)

MEEDERLA

(1,719,023, 712)

MEE
#HE 3,981, 031, 631
LGB ¥ 2,262,007, 919

27> Fa=y FE3EI

JPY hedged Class

Non hedged Class

1=y K
AT 284, 509, 669 194, 150, 209
BEE 47,968, 493 74, 539, 460
e (819, 162, 570) (1,337,085, 561)
A=y MBEE (486, 684, 408) (1,068, 395, 892)
£
AT ¥ 219,967,907 ¥ 165, 673, 973
BEE 36,729, 040 62,292, 393
8% (626, 975, 624) (1,113,993, 188)
27> Fa=y FREII- & B BEE ¥ (370,278.671) ¥ (886, 026, 822)

GH () RNOEEF, Y1 FRADEHETYT,
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3. REHMER

(2018412 A 28 HIRFE)

B

3,296
7,882

3410

8,120

7,931

2,676

9,001

11,018

285
2,742

8,754
8,336
4,108

17,165
7316
1,437
1,354

10,631

[iAE

COMMON STOCKS (99.6%)
AUSTRIA (1.9%)

BANKS (1.9%)

BAWAG Group AG (a)
Erste Group Bank AG

TOTAL AUSTRIA (Cost ¥54,561,211)
BELGIUM (1.1%)

BANKS (1.1%)

KBC Group NV

TOTAL BELGIUM (Cost ¥27,834,260)
CZECH REPUBLIC (1.5%)

BANKS (1.5%)

Komercni banka A/S

TOTAL CZECH REPUBLIC (Cost ¥40,772,399)
DENMARK (2.6%)
PHARMACEUTICALS (1.7%)

Novo Nordisk A/S Class B

SOFTWARE (0.9%)

SimCorp A/S

TOTAL DENMARK (Cost ¥56,196,376)
FINLAND (1.3%)

HAND/MACHINE TOOLS (1.3%)
Konecranes OYJ Class A

TOTAL FINLAND (Cost ¥42,860,716)

FRANCE (18.9%)
ADVERTISING (1.5%)
JCDecaux S.A.
AEROSPACE/DEFENSE (3.5%)

Dassault Aviation S.A.
Thales S.A.

AUTO PARTS & EQUIPMENT (1.0%)
Cie Plastic Omnium S.A.

BANKS (1.8%)

BNP Paribas S.A.

CHEMICALS (2.5%)

Air Liquide S.A.

COMMERCIAL SERVICES (1.7%)
Bureau Veritas S.A.
ELECTRICAL COMPON
Schneider Electric SE
HOME FURNISHINGS (0.9%)

SEB S.A.

INTERNET (0.9%)

Iliad S.A.

OIL & GAS (2.7%)

TOTAL S.A.

TOTAL FRANCE (Cost ¥482,172,537)

T & EQUIPMENT (2.4%)

ADIERE

¥ 14,815,776
28,717,840
43,533,616
43,533,616

24,241,162
24,241,162

33,515,895
33,515,895

39,708.878

20,041,049
59,749,927

29,791,979
29,791,979

33,883,826

43,251,327
35,078,162
78,329,489

22,145,304
41,271,386
55,876,500
38,309,899
54,797,747
20,329,892
20,828,377

61,573,984
427,346,404
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B

2,896
6,777

7,790

109,251
11,241
70,920

31,805

17,555
2,508
12,951
10,825
6,826

1,003

56,020

31,998
13,745

10,046
15,615

9,760

1,826

14,839

i3k

COMMON STOCKS (99.6%) (continued)
GERMANY (5.3%)

INSURANCE (2.8%)

Allianz SE

INTERNET (1.5%)

Scout24 AG (a)

RETAIL (1.0%)

Zalando SE (a)

TOTAL GERMANY (Cost ¥128,314,592)
ITALY (7.1%)

ELECTRIC (1.6%)

Hera SpA

ELECTRICAL COMPONENT & EQUIPMENT (1.1%)

Prysmian SpA

GAS (2.0%)

Italgas SpA

OIL & GAS (2.4%)

Eni SpA

TOTAL ITALY (Cost ¥164,506,798)
NETHERLANDS (8.6%)
BANKS (2.0%)

ABN AMRO Group NV (a)
CHEMICALS (1.0%)
Koninklijke DSM NV

FOOD (1.8%)

Corbion NV

OIL & GAS (1.5%)

Royal Dutch Shell PLC Class B
PIPELINES (1.5%)
Koninklijke Vopak NV
SEMICONDUCTORS (0.8%)
ASML Holding NV

TOTAL NETHERLANDS (Cost ¥212,401,226)
SPAIN (8.1%)

BANKS (1.0%)

CaixaBank S.A.

ELECTRIC (2.8%)

Iberdrola S.A.
Red Electrica Corp. S.A.

REAL ESTATE (1.2%)

Aedas Homes SAU (a)
TELECOMMUNICATIONS (1.9%)
Cellnex Telecom S.A. (a)
TRANSPORTATION (1.2%)

Cia de Distribucion Integral Logista Holdings S.A.

TOTAL SPAIN (Cost ¥187,556,985)
SWEDEN (4.8%)

AUTO PARTS & EQUIPMENT (0.6%)
Autoliv, Inc.

COSMETICS/PERSONAL CARE (1.8%)
Essity AB Class B

(2018412 A 28 A B 7E)
AEfIE

¥ 63,614,059
34,135,038
21,924,491

119,673,588
36,475,619
23,784,238
44,438,599
54,840,844

159,539,300
45,224,157
22,471,817
39,730,951
35,395,071

33,970,908

17,254,311

22,230,477

28,164,717
33,607,577
61,772,294

27,921,075

43,849,565

26,758,957

182,532,368

14,231,446

39,958,495
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B

47,098

25,159

29,945
12,996
2,066

8,472
3,837

9,002
4,600
9,566

15,447
17,355

37,017
3,854
27,875

5,134
14,238

35,740
48,440

41,835

i3k

COMMON STOCKS (99.6%) (continued)
SWEDEN (4.8%) (continued)
DISTRIBUTION/WHOLESALE (1.3%)
Ahlsell AB (a)
HEALTHCARE-PRODUCTS (1.1%)
Getinge AB Class B

TOTAL SWEDEN (Cost ¥124,770,729)
SWITZERLAND (18.0%)

BANKS (1.8%)

UBS Group AG

FOOD (5.1%)

Nestle S.A.

INSURANCE (3.0%)

Zurich Insurance Group AG
PHARMACEUTICALS (8.1%)

Novartis AG
Roche Holdings AG

TOTAL SWITZERLAND (Cost ¥412,094,293)

UNITED KINGDOM (20.4%)
AGRICULTURE (1.4%)

British American Tobacco PLC
BEVERAGES (1.0%)

Coca-Cola European Partners PLC
CHEMICALS (1.7%)

Johnson Matthey PLC
COMMERCIAL SERVICES (3.5%)

Experian PLC
RELX PLC

GAS (1.7%)

National Grid PLC

HOUSEHOLD PRODUCTS/WARES (1.4%)
Reckitt Benckiser Group PLC

INSURANCE (2.4%)

Prudential PLC

PHARMACEUTICALS (3.2%)

AstraZeneca PLC
GlaxoSmithKline PLC

REITS (1.5%)

Great Portland Estates PLC
RETAIL (1.6%)

Greene King PLC
SOFTWARE (1.0%)
Playtech PLC

TOTAL UNITED KINGDOM (Cost ¥566,207,779)
TOTAL COMMON STOCKS (Cost ¥2,500,249,901)

(2018412 A 28 A B 7E)
AEfIE

¥ 30,365,874

24,876,298
109,432,113

40,776,079
115,422,308
67,394,320

79,240,855
103,941,633
183,182,488
406,775,195

31,446,915

23,139,990

37.413,842

41,118,585
39,201,200
,785

39,528,222

32,381,871

54,608,710

42,132,274
29,667,703
71,799,977

32915836

35,738,563

22,506,063
461,799,774
2,251,978,536
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(20184125 28A 1)
TEAEE RAS MR AEMMRE
SHORT-TERM INVESTMENTS (3.7%)
FRANCE (3.3%)
TIME DEPOSIT (3.3%)
Societe Generale
EUR 595520 (0.57)% due 12/31/18 (b) ¥ 74,690,541
74,690,541
TOTAL FRANCE (Cost ¥75,989,857) 74,690,541
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.
SEK. 1,798 (4.70)% due 01/02/19 (b) 22,251
CHF 199 (1.42)% due 12/31/18 (b) 22,196
DKK 1,292 (0.65)% due 01/02/19 (b) 21,712
66,159
TOTAL GRAND CAYMAN (Cost ¥67,309) 66,159
NETHERLANDS (0.1%)
TIME DEPOSIT (0.1%)
ING Groep NV
GBP 15,739 0.37% due 12/31/18 2,199,283
2,199,283
TOTAL NETHERLANDS (Cost ¥2,237,542) 2,199,283
UNITED STATES (0.3%)
TIME DEPOSIT (0.3%)
JPMorgan Chase & Co.
UsD 66,204 1.65% due 12/31/18 7,263,564
7,263,564
TOTAL UNITED STATES (Cost ¥7,389,921) 7,263,564
TOTAL SHORT-TERM INVESTMENTS (Cost ¥85,684,629) 84,219,547
TOTAL INVESTMENTS (Cost ¥2,585,934,530) 103.3% ¥ 2,336,198,083
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS 3.3) (74,190,164)
NET ASSETS —1000% ¥  2,262,007.919
(a) Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in tr ions exempt from registration, typically

to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

(b) Due to the European Central Bank deposit rate cut, interest rates for euro, swiss francs, danish krone and swedish krona denominated short-term instruments may
be less than zero percent.
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(2018412 A28 B ER7E)
JPY Hedged ClassiZ$1+ 3 &5 F#HEE|
L]
SR

n@ mEleE S REE RN SN REDEME  RETEESE (R
CHF Barclays Bank PLC 57,000 01/04/2019 EUR 50,495 ¥ 10,676 ¥ - ¥ 10,676
CHF JPMorgan Chase Bank N.A. 1,533,000 01/04/2019 EUR 1,361,592 - (157,721) (157,721)
CHF  Standard Chartered Bank 65,000 01/04/2019 EUR 57,365 39,351 - 39,351
CZK HSBC Bank PLC 2,976,000 01/04/2019 EUR 115,665 — (5,472) (5,472)
DKK HSBC Bank PLC 1,438,000 01/04/2019 EUR 192,570 15,746 - 15,746
EUR Citibank N.A. 1,464,547  01/04/2019 CHF 1,655,000 — (507,565) (507,565)
EUR  Goldman Sachs Group, Inc. 23832 01/042019 JPY 3,054,154 - (65.068) (65,068)
EUR HSBC Bank PLC 313,403 01/04/2019 SEK 3,228,000 — (638.,445) (638,445)
EUR HSBC Bank PLC 171,690 01/04/2019 USD 195,000 140,580 - 140,580
EUR HSBC Bank PLC 192,732 01/04/2019 DKK 1,438,000 4,625 - 4,625
EUR HSBC Bank PLC 7,808,772  01/04/2019  JPY 986,445,846 - (7,043,874) (7,043,874)
EUR HSBC Bank PLC 1,618,063 01/04/2019 GBP 1,436,000 2,300,079 - 2,300,079
EUR  JPMorgan Chase Bank N.A. 114,545 01/04/2019 CZK 2,976,000 — (135,010) (135,010)
EUR  JPMorgan Chase Bank N.A. 282,479 01/04/2019 JPY 36,230,000 — (800,608) (800,608)
EUR  Morgan Stanley 65963 01/04/2019 JPY 8,354,612 . (81377) (81.377)
EUR Royal Bank of Canada 54461 01/04/2019 SEK 555,000 - (37,446) (37.,446)
EUR  Standard Chartered Bank 174,510  01/04/2019 JPY 22,000,000 - (112,367) (112,367)
EUR HSBC Bank PLC 73,382 02/04/2019 GBP 66,000 — (7,901) (7,901)
EUR HSBC Bank PLC 31,071  02/04/2019 CHF 35,000 887 - 887
EUR HSBC Bank PLC 198,352 02/04/2019 DKK 1,481,000 - (16,971) (16,971)
EUR HSBC Bank PLC 111,418 02/04/2019 CZK 2,872,000 4,807 - 4,807
EUR HSBC Bank PLC 66,486  02/04/2019 JPY 8,354,612 — (13,583) (13,583)
EUR  JPMorgan Chase Bank N.A. 129,967 02/04/2019 USD 149,000 - (509) (509)
EUR  JPMorgan Chase Bank N.A. 1,480,705 02/04/2019 GBP 1,335,000 - (612,882) (612,882)
EUR  JPMorgan Chase Bank N.A. 355.886  02/04/2019 SEK 3,652,000 = (551.,568) (551.568)
EUR  JPMorgan Chase Bank N.A. 1,304,288  02/04/2019 CHF 1,468,000 172,941 - 172,941
GBP Citibank N.A. 44,000 01/04/2019 EUR 49,188 — (21,496) (21,496)
GBP  JPMorgan Chase Bank N.A. 1,363,000 01/04/2019 EUR 1,513,360 632,350 - 632,350
GBP  Standard Chartered Bank 29,000 01/04/2019 EUR 32,538 - (29,074) (29,074)
JPY HSBC Bank PLC 8,354,612 01/04/2019 EUR 66,493 14,887 - 14,887
JPY  JPMorgan Chase Bank N.A. 1,047,730,000 01/04/2019 EUR 8,152,145 25,261,102 - 25,261,102
JPY HSBC Bank PLC 953,215,000 02/04/2019 EUR 7,545,250 6,627,343 - 6,627,343
SEK  JPMorgan Chase Bank N.A. 3,606,000 01/04/2019 EUR 351,433 546,440 - 546,440
SEK  JPMorgan Chase Bank N.A. 177,000 01/04/2019 EUR 17,204 32,607 - 32,607
USD  Goldman Sachs Group, Inc. 48,000 01/04/2019 EUR 42,182 — (24,603) (24,603)
USD JPMorgan Chase Bank N.A. 147,000 01/04/2019 EUR 128,554 3,596 - 3,596
USD  Royal Bank of Scotland PLC 33,000 02/04/2019 EUR 28,743 5,300 — 5,300

¥ 35813317 ¥ (10,863,540) ¥ 24,949,777
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TYUNT 1 TEROHE

(2018412 A28 HERTE)

EBETUNT 14T
BETH

RRA—2 T 4T

ZHDORREL D

TUNT 4 TEE

TVITF4T  FYNRT14T
WmEIHEF REOE AftotE ZmiERE ZEABRS: BEER

Barclays Bank PLC ¥ 10,676 ¥ - ¥ - ¥ - ¥ 10,676
Citibank N.A. - (529,061) - - (529,061)
Goldman Sachs Group, Inc. - (89,671) - - (89,671)
HSBC Bank PLC 9,108,954 (7,726,246) - - 1,382,708
JPMorgan Chase Bank N.A. 26,649,036 (2,258,298) - - 24,390,738
Morgan Stanley — (81,377) - —~ (81,377)
Royal Bank of Canada (37,446) - - (37,446)
Royal Bank of Scotland PLC 5,300 - - - 5,300
Standard Chartered Bank 39,351 (141,441) — — (102,090)

¥ 35813317 ¥ (10,863,540) ¥ - ¥ — ¥ 24949777

*Actual collateral received/pledged may be more than disclosed in the table above.
**Net amount represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions

traded under the same legal agreement with the same legal entity.

BERT

CHF - Swiss Francs

CZK - Czech Koruna
DKK - Danish Krone

EUR - Euro

GBP - Great British Pound
JPY. - Japanese Yen

SEK - Swedish Krona
USD -  United States Dollar
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