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491,863,299

491,863,299

105,155,250
29,886,428
24,410,893

5,500,489
2,354,871
1,265,455
931,845
633,761

170,138,992

321,724,307

1,132,067,289
8,488,152

1,140,555,441

(1,132,047,048)
13,561,724

(1,118,485,324)

22,070,117

343,794,424
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¥ 321,724,307

1,140,555,441
(1,118,485,324)

343,794,424

(1,862,761,036)
9,640,661,021
8,121,694,409

8,265,050,049
¥ 16,386,744,458

JPY hedged Class Non hedged Class

10,515,239,513 6,861,287,738
1,161,530,123 820,721,592
(1,712,757,402) (7,476,275,811)
9,964,012,234 205,733,519
¥ 9,946,800,007 ¥ 6,812,499,978
1,050,477,679 812,283,357
(1,486,100,000) (7,495,300,000)
¥ 9,511,177,686 ¥ 129,483,335
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3. BEHEE

(2015412308 IRE)

#EXB #RR
COMMON STOCKS (98.5%)
AUSTRIA (1.5%)
MACHINERY-DIVERSIFIED (1.5%)
41,882  ANDRITZ AG
TOTAL AUSTRIA (Cost ¥290,207,584)
BELGIUM (1.7%)
BANKS (1.7%)
37,609 KBC Groep NV
TOTAL BELGIUM (Cost ¥267,720,434)
DENMARK (2.3%)
SOFTWARE (2.3%)
55,448 SimCorp A/S
TOTAL DENMARK (Cost ¥226,144,245)
FRANCE (9.6%)
ADVERTISING (1.5%)
53,953 JCDecaux S.A.
AEROSPACE/DEFENSE (0.8%)
41,218 Zodiac Aerospace
AUTO PARTS & EQUIPMENT (1.4%)
56,986 Plastic Omnium S.A.
BUILDING MATERIALS (1.0%)
19,994 Imerys S.A.
COMMERCIAL SERVICES (1.0%)
63,885 Bureau Veritas S.A.
INTERNET (1.2%)
6,960 liad S.A.
REITS (2.7%)

12,552 Gecina S.A.
8,472 Unibail-Rodamco SE

TOTAL FRANCE (Cost ¥1,617,040,821)
GERMANY (10.6%)
AUTO PARTS & EQUIPMENT (1.7%)
9,492 Continental AG
CHEMICALS (1.3%)
33,849 Brenntag AG
COMMERCIAL SERVICES (2.1%)
55,763 Wirecard AG
INSURANCE (2.6%)
20,103 Allianz SE
MACHINERY-DIVERSIFIED (1.5%)
24,738 Duerr AG
TELECOMMUNICATIONS (1.4%)
359,538 Telefonica Deutschland Holding AG
TOTAL GERMANY (Cost ¥1,710,268,807)
IRELAND (2.9%)
BANKS (1.3%)
4,909,997 Bank of Ireland
COMMERCIAL SERVICES (1.6%)
116,695 Experian PLC
TOTAL IRELAND (Cost ¥478,601,794)

DIEH{E

¥ 248,270,713
248,270,713

287,720,030
287,720,030

379,380,836
379,380,836

252,382,064
121,787,652
221,204,253
167,351,021
156,692,457
200,748,853

186,635,673
262,809,423
449,445,096
1,569,611,396
280,462,030
215,038,582
341,194,771
432,628,081
239,577,309
231,390,618
1,740,291,391

219,666,296

255,030,242
474,696,538
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(2015412308 3R7E)
B HESE ATEfE
COMMON STOCKS (98.5%) (continued)
ITALY (8.1%)
APPAREL (1.2%)

117,030 Moncler SpA ¥ 198,958,731
BANKS (4.4%)

281,916 Banca Mediolanum SpA 271,169,216

1,110,567 Intesa Sanpaolo SpA 451,258,443
722,427,659
MEDIA (1.2%)

382,391 Mediaset SpA 192,813,059
OIL & GAS (1.3%)

117,026 Eni SpA 212,502,836
TOTAL ITALY (Cost ¥1,383,751,980) 1,326,702,285
NETHERLANDS (1.6%)

OIL & GAS (1.6%)

92,482 Royal Dutch Shell PLC Class B 258,514,209
TOTAL NETHERLANDS (Cost ¥362,362,518) 258,514,209
SPAIN (8.2%)

DIVERSIFIED FINANCIALS SERVICES (1.1%)

42,898 Bolsas y Mercados Espanoles SHMSF S.A. 177,243,361
ELECTRIC (4.0%)

123,199 Endesa S.A. 304,280,933

33,972 Red Electrica Corp. S.A. 346,796,076

651,077,009
REITS (1.0%)

100,960 Axiare Patrimonio SOCIMI S.A. 174,959,851
SOFTWARE (0.7%)

20,571 Amadeus IT Holding S.A. Class A 110,898,239
TRANSPORTATION (1.4%)

87,076 Cia de Distribucion Integral Logista Holdings S.A. 224,573,147
TOTAL SPAIN (Cost ¥1,304,759,410) 1,338,751,607
SWEDEN (4.8%)

BANKS (2.5%)

127,875 Skandinaviska Enskilda Banken AB Class A 163,569,484

94,036 Swedbank AB Class A 251,737,000

415,306,484
COSMETICS/PERSONAL CARE (1.0%)

46,384 Svenska Cellulosa AB SCA Class B 163,592,820
MACHINERY-DIVERSIFIED (1.3%)

45,505 Hexagon AB Class B 204,961,816
TOTAL SWEDEN (Cost ¥785,404,360) 783,861,120
SWITZERLAND (17.9%)

BANKS (3.0%)

90,976 Credit Suisse Group AG 240,259,607

106,653 UBS Group AG 253,482,080

493,741,687
DISTRIBUTION/WHOLESALE (1.0%)

23,877 Wolseley PLC 158,936,760
FOOD (3.3%)

60,627 Nestle S.A. 550,310,880
INSURANCE (2.2%)

11,308 Zurich Insurance Group AG 355,772,751
PHARMACEUTICALS (5.5%)

43,179 Novartis AG 456,338,045



3—OE7Y-I9A4F4 - TF7UKR

(20154125308 3R7E)
BRE  HER A IERE
COMMON STOCKS (98.5%) (continued)
SWITZERLAND (17.9%) (continued)
PHARMACEUTICALS (5.5%) (continued)
13,098 Roche Holdings AG ¥ 440,795,749
897,133,794
RETAIL (2.9%)
21,074 Dufry AG 307,909,150
4,036 Swatch Group AG 172,092,392
480,001,542
TOTAL SWITZERLAND (Cost ¥3,205,629,727) 2,935,897,414
UNITED KINGDOM (29.3%)
ADVERTISING (1.4%)
82,041 WPP PLC 230,795,797
AGRICULTURE (1.8%)
47,149 Imperial Tobacco Group PLC 302,589,369
APPAREL (1.1%)
80,705 Burberry Group PLC 174,644,149
AUTO PARTS & EQUIPMENT (1.2%)
342,448 GKNPLC 189,366,150
BANKS (1.5%)
383,173 Royal Bank of Scotland Group PLC 207,500,428
37,703 Standard Chartered PLC 38,171,329
245,671,757
CHEMICALS (1.1%)
37,271 Johnson Matthey PLC 179,571,274
COMMERCIAL SERVICES (1.7%)
127,061 Capita PLC 277,002,828
DIVERSIFIED FINANCIALS SERVICES (1.8%)
58,344 London Stock Exchange Group PLC 286,943,983
ELECTRIC (1.8%)
106,946 SSE PLC 295,311,303
ENTERTAINMENT (1.2%)
280,465 William Hill PLC 200,334,138
GAS (1.3%)
128,705 National Grid PLC 218,899,195
HOME FURNISHINGS (1.7%)
295,729 Howden Joinery Group PLC 278,722,968
INSURANCE (1.3%)
228,467 Aviva PLC 212,060,150
MEDIA (2.7%)
23,800 Liberty Global PLC Class C 110,966,114
27,200 Liberty Global PLC Class A 132,623,138
98,713 Sky PLC 198,254,172
441,843,424
PHARMACEUTICALS (2.5%)
23,071 AstraZeneca PLC 190,458,539
86,287 GlaxoSmithKline PLC 213,574,642
404,033,181
RETAIL (1.4%)
139,027 Greene King PLC 234,465,567
SOFTWARE (1.3%)
141,863 Playtech PLC 210,706,050
TELECOMMUNICATIONS (2.5%)
1,060,598 Vodafone Group PLC 412,551,617
TOTAL UNITED KINGDOM (Cost ¥4,987,794,986) 4,795,512,900
TOTAL COMMON STOCKS (Cost ¥16,619,686,666) ¥  16,139,210,439
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EUR

usb

GBP

TEEE

1,252,416

884,599

40,863

SRS

SHORT-TERM INVESTMENTS (1.7%)
FRANCE (1.0%)
TIME DEPOSIT (1.0%)

Societe Generale
(0.31)% due 12/31/15 (a)

TOTAL TIME DEPOSIT

TOTAL FRANCE (Cost ¥164,798,030)
UNITED KINGDOM (0.7%)

TIME DEPOSITS (0.7%)

Bank of Montreal

0.13% due 12/31/15

Barclays Bank PLC
0.06% due 12/31/15

TOTAL TIME DEPOSITS

TOTAL UNITED KINGDOM (Cost ¥113,964,216)

TOTAL SHORT-TERM INVESTMENTS (Cost ¥278,762,246)
TOTAL INVESTMENTS (Cost ¥16,898,448,912)

LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS

NET ASSETS

(2015412 A30H}R7E)

PRELLE DIEH{E

¥ 164,798,030
164,798,030
164,798,030

106,656,131

7,308,085
113,964,216
113,964,216

113,964,216
278,762,246

100.2% ¥ 16,417,972,685
(0.2) (31,228,227)
100.0% ¥ 16,386,744,458

(a) Due to the European Central Bank deposit rate cut, interest rates for euro denominated short-term instruments may be less than zero percent.

JPY Hedged Classi=# T2 A2 FHMEI

KR
i} . FRRAE

nE m51HEF e REB T P\ REDFHES RERFMS (M)
Brown Brothers

CHF Harriman & Co. 198,000 01/05/2016 EUR 182,791 ¥ 56,710 ¥ - 56,710
JPMorgan Chase Bank

CHF N.A. 384,000 01/05/2016 EUR 354,672 87,755 - 87,755

EUR BNP Paribas SA 1,538,811 01/05/2016 UsD 1,627,000 6,309,197 - 6,309,197

EUR BNP Paribas SA 3,376,681 01/05/2016 SEK 31,107,000 = (778,611) (778,611)

EUR BNP Paribas SA 12,117,690 01/05/2016 CHF 13,138,000 - (5,226,122) (5,226,122)

EUR BNP Paribas SA 22,804,994 01/05/2016 GBP 16,018,000 136,207,942 - 136,207,942

EUR BNP Paribas SA 1,625,231 01/05/2016 DKK 12,120,000 115,998 - 115,998
Brown Brothers

EUR Harriman & Co. 203,509 01/05/2016 JPY 26,600,000 177,551 - 177,551
Brown Brothers

EUR Harriman & Co. 164,598 01/05/2016 JPY 21,900,000 = (242,395) (242,395)
Brown Brothers

EUR Harriman & Co. 2,530,000 01/05/2016 JPY 336,460,652 = (3,565,915) (3,565,915)
Brown Brothers

EUR Harriman & Co. 789,277 01/05/2016 usD 859,000 283,373 - 283,373
Brown Brothers

EUR Harriman & Co. 734,609 01/05/2016 GBP 534,000 1,165,559 - 1,165,559
Brown Brothers

EUR Harriman & Co. 300,563 01/05/2016 JPY 39,200,000 347,706 - 347,706

EUR HSBC Bank PLC 82,134 01/05/2016 JPY 11,000,000 = (192,880) (192,880)
JPMorgan Chase Bank

EUR N.A. 73,316 01/05/2016 JPY 9,800,000 = (153,212) (153,212)
JPMorgan Chase Bank

EUR N.A. 349,058 01/05/2016 JPY 46,300,000 =~ (371,276) (371,276)
JPMorgan Chase Bank

EUR N.A. 1,000,000 01/05/2016 JPY 133,766,200 - (2,187,253) (2,187,253)
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(201512308 RE)
el =
JPY Hedged ClassI=& (T2 &5EFHEME (&EE)
ES s
L . o S
miE m5|HF RiuEE RFEE A RS RRBEMS  RERBEFME (%)
Brown Brothers
GBP Harriman & Co. 264,000 01/05/2016 EUR 362,108 ¥ - ¥ (435,441) ¥ (435,441)
JPY BNP Paribas SA 9,718,660,531 01/05/2016 EUR 74,677,070 - (107,269,680) (107,269,680)
Brown Brothers
JPY Harriman & Co. 110,767,760 01/05/2016 EUR 835,000 899,339 — 899,339
JPMorgan Chase Bank
JPY N.A. 18,300,000 01/05/2016 EUR 140,700 = (213,196) (213,196)
Brown Brothers
SEK Harriman & Co. 1,608,000 01/05/2016 EUR 172,028 371,975 = 371,975
Brown Brothers
usD Harriman & Co. 215,000 01/05/2016 EUR 196,603 53,482 - 53,482
Brown Brothers
usD Harriman & Co. 312,000 01/05/2016 EUR 282,569 437,421 - 437,421
usD Deutsche Bank AG 324,000 01/05/2016 EUR 297,843 = (125,500) (125,500)
¥ 146,514,008 ¥ (120,761,481) ¥ 25,752,527
BER
CHF - Swiss Francs
DKK -  Danish Krone
EUR - Euro
GBP -  Great British Pound
JPY - Japanese Yen
SEK -  Swedish Krona
USD -  United States Dollar

TYNT 4 TEROEE

TYRT4T  FTUYNT4T

mEIHF AEDH A0 2 SMERE EAERSE bk
EEBETUNT 4T
BNP Paribas SA ¥ 142,633,137 ¥ (113,274413) ¥ - ¥ - ¥ 29,358,724
Brown Brothers Harriman & Co. 3,793,116 (4,243,751) - - (450,635)
Deutsche Bank AG - (125,500) - - (125,500)
HSBC Bank PLC - (192,880) - - (192,880)
TRA—R 9T 45 JPMorgan Chase Bank N.A. 87,755 (2,924,937) = = (2,837,182)
# g g
RHORAR LD ¥ 146,514,008 ¥  (120,761481) ¥ - ¥ - ¥ 25752527

FUAT ¢ IER

*Net amount represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the
same legal agreement with the same legal entity.
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