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1. \EHEE
(2017128298 (2# T 9 5 H#AME)
(BZAXHTEF)
BERE
ZHAE ¥ 49, 005
ZHRE4E GREBINEBIEERE) 114, 745, 185
BEREEH 114,794,190
BH
18 FA S 5T RN 23, 849, 281
REEHR 13,219,073
EALES ] 5,173, 446
SNBSS L UEEFHH 1,780, 784
it EREN 1,387,615
BEERBERTFHH 834,323
TILFIE 626, 824
BERFHH 80, 886
ER&E 46, 952, 232
BEMEE 67, 841, 958
REH L URRFIRE :
RERE
RERMES (FvERILT A UBERE) 122, 276, 284
NEBEENG L UAEFHEREI (118, 848, 548)
ER#ER 3,427,736
RREFHEREOMMIES) :
BB AMmES 565, 522, 153
NEEERGIE L UAE TG 21,911,771
RERFERFEDOFEES 587, 433, 924
RES LURRFRBRE (M5 590, 861, 660
ERICKRHBEDEE (M) ¥ 658, 703, 618

GH () RNOEEF, Y1 FADEHETYT,
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2. MEELDIHES

(20175128298 1=# T 9 5 #if)

(HZAH TETF)

ERICL SHREDORFE

REMIaR ¥ 67, 841, 958
ERMIBE 3,421,736
AEBREHEE I D HEZE 587, 433, 924

BRICK AMBEDEFLE 658, 703, 618

5yBCEE
27 Razy FOEEIIC L BIEEDIZHEE

(123, 839, 463)
(416, 592, 861)

HE FE DGR 118, 271, 294
MEE

#HE 3, 862, 760, 337
LGB ¥ 3,981, 031, 631

27y Fa=wy FE3EI

JPY hedged Class Non hedged Class

azy b
SAT 473, 674, 593 1,036, 734, 996
BiRA 69, 196, 850 88, 690, 980
e (1,272,110, 330) (975, 342, 282)
1=y MEEH (729, 238, 887) 150, 083, 694
*%8
R17 ¥ 361,128,877 ¥ 864, 900, 000
BRA 51,790, 345 72,049,118
52 (972, 078, 483) (794, 382, 718)
27> Faizy PGl & B1BEE ¥ (559,159, 261) ¥ 142, 566, 400

GH () RNOEERF, Y1 FADEETYT,
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(2017412298 3R7%)
BA  HiFER DIERE
COMMON STOCKS (100.3%)
DENMARK (2.9%)
ENERGY-ALTERNATE SOURCES (0.8%)

4,195 Vestas Wind Systems A/S ¥ 32,681,216
PHARMACEUTICALS (1.0%)

6,774 Novo Nordisk A/S Class B 41,167,338
SOFTWARE (1.1%)

6,870 SimCorp A/S 44,097,284
TOTAL DENMARK (Cost ¥111,181,269) 117,945,838
FINLAND (1.4%)

HAND/MACHINE TOOLS (1.4%)
10,697 Konecranes OYJ Class A 55,245,864
TOTAL FINLAND (Cost ¥50,839,803) 55,245,864
FRANCE (21.7%)
AEROSPACE/DEFENSE (1.7%)
382 Dassault Aviation S.A. 67,066,624
APPAREL (2.6%)

3:152 LVMH Moet Hennessy Louis Vuitton SE 104,631,540
AUTO PARTS & EQUIPMENT (1.6%)

12,713 Cie Plastic Omnium S.A. 65,167,613
BANKS (2.3%)

10,893 BNP Paribas S.A. 91,725,209
CHEMICALS (1.9%)

5,368 Air Liquide S.A. 76,279,953
COMMERCIAL SERVICES (1.8%)

22,430 Bureau Veritas S.A. 69,147,336
ELECTRICAL COMPONENT & EQUIPMENT (2.3%)

9,560 Schneider Electric SE 91,634,896
HOME FURNISHINGS (1.7%)

3,209 SEB S.A. 67,043,933
INTERNET (1.2%)

1,809 Iliad S.A. 48,879,551
OIL & GAS (2.2%)

13,892 TOTAL S.A. 86,526,493
REITS (2.4%)

3319 Unibail-Rodamco SE 94,281,916
TOTAL FRANCE (Cost ¥687,697,060) 862,385,064
GERMANY (7.6%)

COMMERCIAL SERVICES (1.9%)

6,100 Wirecard AG 76,796,495
INSURANCE (2.7%)

4,114 Allianz SE 106,569,988
INTERNET (1.0%)

8,952 Scout24 AG (a) 41,232,441
SOFTWARE (2.0%)

6272 SAPSE 79,284,302
TOTAL GERMANY (Cost ¥220,471,269) 303,883,226
IRELAND (1.6%)

BUILDING MATERIALS (1.6%)
12,860 Kingspan Group PLC 63,198,711
TOTAL IRELAND (Cost ¥33,507,120) 63,198,711
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(20174128298 K 7E)
HAH RFESA AIEfE

COMMON STOCKS (100.3%) (continued)
ITALY (6.5%)
BANKS (1.5%)

154,227 Intesa Sanpaolo SpA ¥ 57,788,581
ELECTRIC (1.4%)

144,273 Hera SpA 56,791,051
GAS (1.6%)

95,095 Italgas SpA 65,475,273
OIL & GAS (2.0%)

41,559 Eni SpA 77,579,331
TOTAL ITALY (Cost ¥214,143,105) 257,634,236
NETHERLANDS (7.6%)

BANKS (2.0%)

21,400 ABN AMRO Group NV (a) 77,869,593
FOOD (1.1%)

12,203 Corbion NV 44,568,932
MEDIA (2.0%)

13,626 Wolters Kluwer NV 80,141,925
OIL & GAS (1.4%)

14,262 Royal Dutch Shell PLC Class B 54,518,417
PIPELINES (1.1%)

8,993 Koninklijke Vopak NV 44,486,824
TOTAL NETHERLANDS (Cost ¥259,996,223) 301,585,691
SPAIN (7.7%)
AUTO PARTS & EQUIPMENT (1.7%)

83,305 Gestamp Automocion S.A. (a) 67,116,239
BANKS (2.7%)

93210 Bankia S.A. 50,270,198

105939 CaixaBank S.A. 55,730,850
106,001,048
REAL ESTATE (1.1%)

10,708  Aedas Homes SAU (a) 44,323,254
TELECOMMUNICATIONS (1.4%)

19,502 Cellnex Telecom S.A. (a) 56,322,106
TRANSPORTATION (0.8%)

12,516 Cia de Distribucion Integral Logista Holdings S.A. 32,455,591
TOTAL SPAIN (Cost ¥277,074,213) 306,218,238
SWEDEN (4.6%)

BANKS (1.1%)

33,598  Nordea Bank AB 45,903,154
COSMETICS/PERSONAL CARE (1.4%)

17,580 Essity AB Class B 56,357,879
INTERNET (2.1%)

48,118 Com Hem Holding AB 83,020,425
TOTAL SWEDEN (Cost ¥149,580,319) 185,281,458
SWITZERLAND (17.6%)

DIVERSIFIED FINANCIAL SERVICES (1.0%)
5,699 Julius Baer Group Ltd. 39,263,973
FOOD (5.1%)

20,903 Nestle S.A. 202,489,246
INSURANCE (2.5%)

2,944 Zurich Insurance Group AG 100,938,832
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(20174128298 K 7E)
HAH RAE IS
COMMON STOCKS (100.3%) (continued)
SWITZERLAND (17.6%) (continued)
PHARMACEUTICALS (7.2%)
15,335 Novartis AG ¥ 146,069,760
4,947 Roche Holdings AG 140,963,981
287,033,741
RETAIL (1.8%)
4,159 Dufry AG 69,663,715
TOTAL SWITZERLAND (Cost ¥675,547,344) 699,389,507
UNITED KINGDOM (21.1%)
AGRICULTURE (2.0%)
11,179 British American Tobacco PLC 85,483,503
BANKS (2.2%)
839,559 Lloyds Banking Group PLC 87,074,676
CHEMICALS (1.5%)
12,500 Johnson Matthey PLC 58,573,858
COMMERCIAL SERVICES (2.1%)
33,548 Experian PLC 83,637,035
INSURANCE (2.7%)
36,425 Prudential PLC 105,768,711
MEDIA (1.8%)
9,950 Liberty Global PLC Class A 40,171,890
8,300 Liberty Global PLC Class C 31,640,230
71,812,120
PHARMACEUTICALS (2.9%)
8,194 AstraZeneca PLC 63,943,946
26,272 GlaxoSmithKline PLC 52,946,531
116,890,477
RETAIL (1.2%)
55,039 Greene King PLC 46,549,199
SOFTWARE (1.8%)
53,639 Playtech PLC 70,336,418
TELECOMMUNICATIONS (2.9%)
317,613 Vodafone Group PLC 113,740,420
TOTAL UNITED KINGDOM (Cost ¥825,889,541) 839,866,417
TOTAL COMMON STOCKS (Cost ¥3,505,927,266) 3,992,634,250
TEEHE
SHORT-TERM INVESTMENTS (1.6%)
GRAND CAYMAN (0.1%)
TIME DEPOSIT (0.1%)
Brown Brothers Harriman & Co.
CHF 77 (1.45)% due 01/03/18 (b) ¥ 8,900
DKK 1,335 (0.54)% due 01/02/18 (b) 24257
GBP 13,404 0.16% due 01/02/18 2,042,618
SEK 1,973 (10.00)% due 01/02/18 (b) 27,149
usD 12 0.92% due 01/02/18 1,389
2,104,313
TOTAL GRAND CAYMAN (Cost ¥2,079,278) 2,104,313
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(201781282985 %)
RASE SRS HRELE AIE(E
SHORT-TERM INVESTMENTS (1.6%) (continued)
UNITED KINGDOM (1.5%)
TIME DEPOSIT (1.5%)
HSBC Bank PLC
EUR 446,201 (0.57)% due 01/02/18 ¥ 60,357,643
60,357,643
TOTAL UNITED KINGDOM (Cost ¥59,639,573) 60,357,643
TOTAL SHORT-TERM INVESTMENTS (Cost ¥61,718,851) ¥ 62,461,956
TOTAL INVESTMENTS (Cost ¥3,567,646,117) 101.9% ¥ 4,055,096,206
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.9) (74,064,575)
NET ASSETS —1000% ¥  3,981,031,631
(a) Security exempt from registration under Rule 144 A of the Securities Act of 1933. These securities may be resold in transactions exempt from
registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.
(b) Due to the European Central Bank deposit rate cut, interest rates for euro denominated short-term instruments may be less than zero percent.
(2017412298 3R7E)
JPY Hedged Classi=§ 1+ 2 A8 FHEME]
FER
L ] . HiERz
nE mE1EF =i RFEB  FH NG REBEEL KRBT (%)
CHF HSBC Bank PLC 2,242,000 01/04/2018 EUR 1,918,371 ¥ - ¥ (323,970) ¥ (323,970)
CHF HSBC Bank PLC 102,000 01/04/2018 EUR 87,375 - (28,089) (28,089)
Goldman Sachs Group, -
DKK Inc. 293,000 01/04/2018 EUR 39,366 (1,414) (1,414)
DKK HSBC Bank PLC 2,348,000 01/04/2018 EUR 315,355 3,229 3,229
EUR Barclays Bank PLC 170,621 01/04/2018 JPY 22,644,000 434,688 - 434,688
JPMorgan Chase Bank -
EUR N.A. 74,655 01/04/2018 CHF 87,000 41,387 41,387
JPMorgan Chase Bank -
EUR NA. 91,629 01/04/2018 GBP 81,000 50,218 50,218
EUR Morgan Stanley 1,934,405 01/04/2018 CHF 2,257,000 758,907 - 758,907
EUR Morgan Stanley 354,888 01/04/2018 DKK 2,641,000 20,829 - 20,829
EUR Morgan Stanley 180,465 01/04/2018 USD 214,000 305,783 - 305,783
EUR Morgan Stanley 503,936 01/04/2018 SEK 4,996,000 - (575,750) (575,750)
EUR Morgan Stanley 2,201,904 01/04/2018 GBP 1,937,000 2,651,907 - 2,651,907
EUR Morgan Stanley 468,481 01/04/2018 IPY 62,734,239 633,894 - 633,894
EUR Standard Chartered Bank 10,950,049 01/04/2018 JPY  1,476,778,761 4,358,609 = 4,358,609
EUR HSBC Bank PLC 505,923 02/02/2018 SEK 4,969,000 63,073 63,073
EUR HSBC Bank PLC 2,244,073 02/02/2018 GBP 1,994,000 - (68,484) (68,484)
EUR HSBC Bank PLC 322,207 02/02/2018 DKK 2,399,000 = (6,704) (6,704)
EUR HSBC Bank PLC 190,777 02/02/2018 usD 229,000 56,288 - 56,288
EUR HSBC Bank PLC 1,937,779 02/02/2018 CHF 2,264,000 300,568 - 300,568
GBP HSBC Bank PLC 85,000 01/04/2018 EUR 96,795 (139,371) (139,371)
GBP HSBC Bank PLC 1,933,000 01/04/2018 EUR 2,177,145 87,465 - 87,465
IPY BNP Paribas SA 60,000,000 01/04/2018 EUR 453,160 - (1,295,842) (1,295,842)
JPY Morgan Stanley 1,502,157,000 01/04/2018 EUR 11,293,091 - (25,381,297) (25,381,297)
JPY Standard Chartered Bank  1,492,170,000 02/02/2018 EUR 11,062,244 - (4,750,739) (4,750,739)
SEK HSBC Bank PLC 4,996,000 01/04/2018 EUR 508,737 (73,672) (73,672)
usD HSBC Bank PLC 214,000 01/04/2018 EUR 178,586 - (51,529) (51,529)
¥ 9,766,845 ¥ (32,696.861) ¥ (22,930,016)
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(2017412 A29HKRTE)

FYNRT4T
b=t (0] ] SNERS EAERS BEEEx

EBTYNT 1T
ABEFH

TRE—F VT4

RHOMRELD

FURF(IBEH

mslEFE EDE

Barclays Bank PLC ¥ 434688 ¥ - E - o¥ - ¥ 434688
BNP Paribas SA - (1,295,842) . . (1,205,842)
HSBC Bank PLC 510,623 (691,819) . 2 (181,196)
Goldman Sachs Group, Inc. - (1.414) - - (1.414)
JPMorgan Chase Bank N.A. 91,605 - - - 91,605
Morgan Stanley 4371,320 (25.957,047) < . (21,585,727)
dard Chartered Bank 4,358,609 (4,750,739) 2 : (392,130)

¥ 0,766,845 ¥ (32,696,61) ¥ - % - ¥ (22,930,016)

*Actual collateral received/pledged may be more than disclosed in the table above.

**Net amount the

P

ible) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded
under the same legal agreement with the same legal entity.

BERH

CHF - Swiss Francs

DKK - Danish Krone

EUR - Euro

GBP - Great British Pound
JPY - Japanese Yen

SEK - Swedish Krona
USD - United States Dollar
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