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BEE 10, 718, 971 14, 890, 033
EiE (334, 029, 406) (557,412, 814)
=y MEmE (153, 681, 542) (283, 559, 339)
®%
FAT ¥ 157,887,478 ¥ 263, 051, 067
BEE 9,713,425 14,776, 720
s (308, 241, 616) (564, 006, 216)
27y Faiz=y FIREIC & HIEREE ¥ (140, 640, 713) ¥ (286, 178, 429)
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B

2,554

374

379

2,279

6,852

3,303

3,069

2,069
1,289

235

3,094

403

952

3,093
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COMMON STOCKS (101.2%)

AUSTRIA (2.0%)
BANKS (1.4%)
BAWAG Group AG @

PACKAGING & CONTAINERS (0.6%)
Mayr Melnhof Karton AG
TOTAL AUSTRIA (Cost ¥21,628,040)

DENMARK (2.6%)

BUILDING MATERIALS (1.5%)
ROCKWOOL International AS Class B

INSURANCE (1.1%)
Topdanmark AS
TOTAL DENMARK (Cost ¥27,843,865)

FINLAND (3.8%)

FOREST PRODUCTS & PAPER (1.1%)
Stora Enso Oyj Class R

INSURANCE (1.5%)
Sampo Oyj Class A

MACHINERY-DIVERSIFIED (1.2%)
Valmet Oyj
TOTAL FINLAND (Cost ¥39,352,175)

FRANCE (12.7%)

AEROSPACE/DEFENSE (3.3%)

Airbus SE
Thales S.A.

APPAREL (1.7%)
Kering S.A.

COMMERCIAL SERVICES (1.3%)
Edenred

COMPUTERS (1.6%)

Teleperformance

HEALTHCARE-PRODUCTS (1.8%)
EssilorLuxottica S.A.

PACKAGING & CONTAINERS (1.0%)
Verallia S.A. @

D IEfHE

¥ 18,062,223

8,618,136
26,680,359

19,019,490

14,675,875
33,695,365

14,430,185
18,989,087

15,104,961
48,524,233

30,419,940
12,664,817
43,084,757

21,703,483
16,334,175
20,791,831
23,308,450

12,664,379
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2,230
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1,236

1,899

1,616

952

907
1,933

2,439

3,710

8,603

3,479

22,400

640
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COMMON STOCKS (101.2%) (continued)

FRANCE (12.6%) (continued)

PHARMACEUTICALS (2.0%)
Sanofi
TOTAL FRANCE (Cost ¥143,613,404)

GERMANY (14.0%)
APPAREL (1.3%)
adidas AG

CHEMICALS (1.6%)
Symrise AG Class A

HEALTHCARE-SERVICES (0.8%)
Evotec SE

INTERNET (1.0%)
Scout24 SE @

MACHINERY-DIVERSIFIED (0.9%)
KION Group AG

MISCELLANEOUS MANUFACTUR (3.8%)

Knorr-Bremse AG
Siemens AG

RETAIL (1.7%)
Zalando SE @

SEMICONDUCTORS (1.5%)
Infineon Technologies AG

TELECOMMUNICATIONS (1.4%)
Deutsche Telekom AG
TOTAL GERMANY (Cost ¥158,183,650)

IRELAND (1.5%)

COMMERCIAL SERVICES (1.5%)
Experian PLC
TOTAL IRELAND (Cost ¥14,846,888)

ITALY (7.9%)

APPAREL (1.2%)
PRADA SpA

AUTO MANUFACTURERS (1.5%)
Ferrari NV

3—OE7> - IH9A4 T4 -7

(2021412308 ]RF#)
D IE(H{E

¥ 25,934,614
163,821,689

16,816,380

21,014,251

10,530,886

12,950,967

11,984,648

10,284,379
38,509,247
48,793,626

22,640,014

19,731,455

18,297,365
182,759,592

19,649,128
19,649,128

16,071,270

18,998,198
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10,901
6,304

10,623

2,952

2,764

11,990

1,748
934

639

7,576

3,163

15,852

3,906

3,193

2,868
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COMMON STOCKS (101.2%) (continued)

ITALY (7.9%) (continued)

BANKS (1.9%)

Banca Mediolanum SpA
FinecoBank Banca Fineco SpA

BEVERAGES (1.4%)
Davide Campari-Milano NV

ELECTRICAL COMPONENT & EQUIPMENT (1.0%)

Prysmian SpA

HOME FURNISHINGS (0.9%)
de' Longhi SpA
TOTAL ITALY (Cost ¥81,914,739)

NETHERLANDS (9.5%)

BANKS (1.5%)
ING Groep NV

CHEMICALS (3.5%)

Akzo Nobel NV
Koninklijke DSM NV

SEMICONDUCTORS (4.5%)
ASML Holding NV
TOTAL NETHERLANDS (Cost ¥86,980,759)

PORTUGAL (1.5%)

FOOD (1.5%)
Jeronimo Martins SGPS S.A.
TOTAL PORTUGAL (Cost ¥14,932,499)

SPAIN (7.4%)
COMMERCIAL SERVICES (1.9%)

Amadeus IT Group S.A.

ELECTRIC (1.7%)
Iberdrola S.A.

ENGINEERING & CONSTRUCTION (2.0%)
Cellnex Telecom S.A. @

ENVIRONMENTAL CONTROL (1.1%)
Fluidra S.A.

REAL ESTATE (0.7%)
Aedas Homes S.A. @
TOTAL SPAIN (Cost ¥84,016,598)

3—OE7Y-I9A4T14-ITF7UKR

(2021412308 ]RF#)
D IE(H{E

¥ 12,346,307
12,696,203
25,042,510

17,818,466
12,753,417

11,367,770
102,051,631

19,233,726

22,041,918
24,179,069
46,220,987

59,231,787
124,686,500

20,047,441
20,047,441

24,614,320
21,532,072
26,084,562
14,665,356

9,018,768
95,915,078
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9,247
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6,839

9,021

2,673

59

2,278

270

569

991

76

23,474

2,814

1,955

11,308
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COMMON STOCKS (101.2%) (continued)

SWEDEN (5.8%)
BANKS (1.6%)
Swedbank AB Class A

ELECTRONICS (1.4%)
Assa Abloy AB Class B

MACHINERY-CONSTRUCTION & MINING (1.5%)
Epiroc AB Class A

MACHINERY-DIVERSIFIED (1.3%)
Husqvarna AB Class B
TOTAL SWEDEN (Cost ¥56,035,185)

SWITZERLAND (13.6%)
DIVERSIFIED FINANCIAL SERVICES (1.6%)

Julius Baer Group, Ltd.

FOOD (1.3%)
Barry Callebaut AG

HEALTHCARE-PRODUCTS (1.8%)

Alcon, Inc.

HEALTHCARE-SERVICES (2.0%)
Lonza Group AG

INSURANCE (2.2%)

Zurich Insurance Group AG

PHARMACEUTICALS (3.6%)
Roche Holdings AG

PRIVATE EQUITY (1.1%)
Partners Group Holding AG
TOTAL SWITZERLAND (Cost ¥140,854,756)

UNITED KINGDOM (18.9%)

ADVERTISING (1.1%)
Ascential PLC

COMMERCIAL SERVICES (2.0%)
Ashtead Group PLC

DIVERSIFIED FINANCIAL SERVICES (1.6%)
London Stock Exchange Group PLC

ELECTRIC (1.5%)
National Grid PLC

3—OE7> - IH9A4 T4 -7

(2021412308 ]RF#)
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¥ 21,433,416
17,891,086
19,952,063

16,632,356
75,908,921

20,609,328
16,476,963
23,179,169
25,914,694
28,711,886
47,345,950

14,486,530
176,724,520

14,899,674
26,275,921
21,147,544

18,963,180



USD

CHF
NOK

EUR

B’

2,583

4714

9,059

10,543

13,527

2,023

2,641
1,962

10,537

10,751
5,889

nEEE

10,000

992
9,687

142,085

24k

COMMON STOCKS (101.2%) (continued)
UNITED KINGDOM (18.9%) (continued)

FOOD (1.1%)
Greggs PLC

FOREST PRODUCTS & PAPER (1.0%)

Mondi PLC

HEALTHCARE-PRODUCTS (1.4%)
Smith & Nephew PLC

HOME FURNISHINGS (1.2%)
Howden Joinery Group PLC

INTERNET (0.4%)
Trainline PLC ©

LODGING (1.2%)
InterContinental Hotels Group PLC

PHARMACEUTICALS (3.9%)

AstraZeneca PLC
Dechra Pharmaceuticals PLC

PRIVATE EQUITY (0.6%)
Bridgepoint Group PLC ©

REITS (1.9%)

Great Portland Estates PLC
Segro PLC

TOTAL UNITED KINGDOM (Cost ¥207,466,928)
TOTAL COMMON STOCKS (Cost ¥1,077,669,486)

SHORT-TERM INVESTMENTS (1.5%)

CANADA (0.1%)
TIME DEPOSIT (0.1%)

Royal Bank of Canada
0.01% due 12/31/21

TOTAL CANADA (Cost ¥1,147,630)
FRANCE (1.4%)
TIME DEPOSITS (1.4%)

BNP Paribas S.A.
(1.45)% due 12/31/21 ®
0.12% due 12/31/21
Societe Generale
(0.97)% due 12/31/21 ®

TOTAL FRANCE (Cost ¥18,763,545)
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¥ 13,713,433
13,433,043
18,127,230
15,074,953

5,827,719
14,991,188

35,599,318
16,115,653
51,714,971

7,958,976

12,256,118
13,060,790
25,316,908

247,444,740
1,317,909,197

1,151,553
1,151,553
1,151,553

125,014
126,664

18,539,588
18,791,266
18,791,266
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SHORT-TERM INVESTMENTS (1.5%) (continued)
GRAND CAYMAN (0.0%) ©
TIME DEPOSIT (0.0%) ©
Brown Brothers Harriman & Co.
DKK 14,028  0.01% due 01/03/22 ¥ 246,138
246,138
TOTAL GRAND CAYMAN (Cost ¥246,069) 246,138
JAPAN (0.0%) ©
TIME DEPOSIT (0.0%) ©
Bank of Tokyo-Mitsubishi UFJ, Ltd.
JPY 19,996  (0.34)% due 01/04/22 ® 19,996
19,996
TOTAL JAPAN (Cost ¥19,996) 19,996
SWEDEN (0.0%) ©
TIME DEPOSIT (0.0%) ©
Skandinaviska Enskilda Banken AB
SEK 8,552 (10.58)% due 01/03/22 ® 108,855
108,855
TOTAL SWEDEN (Cost ¥108,714) 108,855
UNITED KINGDOM (0.0%) ©
TIME DEPOSIT (0.0%) ©
Barclays Bank PLC
GBP 1,000  0.01% due 12/31/21 155,421
155,421
TOTAL UNITED KINGDOM (Cost ¥155,389) 155,421
TOTAL SHORT-TERM INVESTMENTS (Cost ¥20,441,343) ¥ 20,473,229
TOTAL INVESTMENTS (Cost ¥1,098,110,829) 102.7% ¥ 1,338,382,426
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS 2.7 (35,551,900)
NET ASSETS 100.0% ¥ 1,302,830,526

144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions
exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

Due to deposit rate cuts by the central banks in Europe and Japan, interest rates for Swedish Krona, Swiss Francs, Japanese Yen and Euro-
denominated short-term investments may be less than zero percent.

A zero balance may reflect actual amounts rounding to less than 0.05%.
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JPY Hedged ClassiZ &I+ 5 &2FHEE|
m
- ] o iR 3
I W548F i RFEE Sl R RRBFESE  REBRESE (Hi%E)
CHF  Bank of America NA 35,000 02/02/2022 EUR 33,579 ¥ 30,015 ¥ - ¥ 30,015
CHF  Citibank N.A. 13,000 02/02/2022 EUR 12,471 11,317 - 11,317
CHF  Standard Chartered Bank 13,000 02/02/2022 EUR 12,497 7,856 - 7,856
DKK  Citibank N.A. 83,000 02/02/2022 EUR 11,162 42 - 42
DKK  Deutsche Bank AG 93,000 02/02/2022 EUR 12,503 502 - 502
EUR  Bank of America NA 15,234 02/02/2022 GBP 13,000 - (31,373) (31,373)
EUR  Bank of America NA 87,693 02/02/2022 IPY 11,200,000 246,686 - 246,686
EUR  Barclays Bank PLC 35,735 02/02/2022 GBP 30,000 3,256 - 3,256
EUR  Barclays Bank PLC 14,632 02/02/2022 SEK 150,000 576 - 576
EUR  Deutsche Bank AG 216,800 02/02/2022 JPY 27,805,212 493,994 - 493,994
EUR  Deutsche Bank AG 14,432 02/02/2022 SEK 148,000 9 - 9
EUR  Deutsche Bank AG 52,561 02/02/2022 GBP 45,000 - (131,119) (131,119)
EUR  Deutsche Bank AG 33,504 02/02/2022 CHF 35,000 - (39,736) (39,736)
EUR  Goldman Sachs Group, Inc. 14,413 02/02/2022 CHF 15,000 - (9,961) 9,961)
EUR  HSBC Bank PLC 168,751 02/02/2022 JPY 21,599,823 427,518 427,518
EUR  HSBC Bank PLC 88,005 02/02/2022 JPY 11,330,720 156,643 - 156,643
EUR  Morgan Stanley 545,164 02/02/2022 CHF 569,000 - (582,810) (582,810)
EUR  Morgan Stanley 245,991 02/02/2022 SEK 2,524,000 - (17,524) (17,524)
EUR  Morgan Stanley 842,337 02/02/2022 GBP 717,000 - (1,453,228) (1,453,228)
EUR  Morgan Stanley 130,147 02/02/2022 DKK 968,000 - (4,104) (4,104)
EUR  Standard Chartered Bank 14,224 02/02/2022 GBP 12,000 - (7,818) (7,818)
EUR  Standard Chartered Bank 19,332 02/02/2022 CHF 20,000 1,700 - 1,700
EUR  Standard Chartered Bank 10,608 02/02/2022 CHF 11,000 - (2,269) (2,269)
EUR  Standard Chartered Bank 59,882 02/07/2022 HKD 531,000 - (19,747) (19,747)
GBP  Bank of America NA 15,000 02/02/2022 EUR 17,618 30,913 - 30,913
GBP  Goldman Sachs Group, Inc. 12,000 02/02/2022 EUR 14,069 28,100 - 28,100
GBP  Morgan Stanley 41,000 02/02/2022 EUR 48,165 83,315 - 83,315
GBP  Standard Chartered Bank 8,000 02/02/2022 EUR 9,355 21,922 - 21,922
GBP  Standard Chartered Bank 13,000 02/02/2022 EUR 15,281 25,221 - 25,221
HKD  Standard Chartered Bank 88,000 02/07/2022 EUR 9,999 - (6,529) (6,529)
JPY  Barclays Bank PLC 4,500,000 02/02/2022 EUR 35,090 - (80,303) (80,303)
JPY  BNP Paribas S.A. 16,681,582 02/02/2022 EUR 130,493 - (351,830) (351,830)
JPY  Deutsche Bank AG 11,683,166 02/02/2022 EUR 90,184 - (88,646) (88,646)
JPY  Morgan Stanley 564,398,949 02/02/2022 EUR 4,402,206 - (10,226,600) (10,226,600)
JPY  Royal Bank of Canada 27,272,346 02/02/2022 EUR 208,998 - (8,478) (8,478)
SEK  Deutsche Bank AG 125,000 02/02/2022 EUR 12,219 - (3,859) (3,859)
SEK  HSBC Bank PLC 213,000 02/02/2022 EUR 20,674 12,569 - 12,569
¥ 1,582,154 ¥ (13,065.934) ¥ (11,483,780)
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— O —
TYNT 1« TERDE
FUNTF4T FUNRT4T
EIHF BEEDE p=ti (2] ] SZMEREx  EABRE o
EETYNT 1T
AETH
Bank of America NA ¥ 307,614 ¥ (31373) ¥ - ¥ - ¥ 276,241
Barclays Bank PLC 3,832 (80,303) - - (76,471)
BNP Paribas S.A. - (351,830) - - (351,830)
Citibank N.A. 11,359 - - - 11,359
Deutsche Bank AG 494,505 (263,360) - - 231,145
Goldman Sachs Group, Inc. 28,100 (9,961) - - 18,139
HSBC Bank PLC 596,730 - - - 596,730
Morgan Stanley 83,315 (12,284,266) - - (12,200,951)
Royal Bank of Canada - (8,478) - - (8,478)
Standard Chartered Bank 56,699 (36,363) — — 20,336
YRE—2yT AV
ZHOREREL D
TYNT 4 TEE ¥ 1,582,154 ¥ (13,065,934) ¥ - ¥ — ¥ (11,483,780)

BERUAEICETS
JEBTNT 4 TEE
¥ 1582154 ¥ (13.065.934)

Actual collateral received or pledged, if any, may be more than disclosed in the table above.
**  Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions
traded under the same legal agreement with the same legal entity.

BERM

CAD - Canadian Dollar
CHF - Swiss Franc

DKK - Danish Krone
EUR - Euro

GBP - British Pound
HKD -  Hong Kong Dollar
JPY - Japanese Yen
NOK - Norwegian Krone
SEK - Swedish Krona
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