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403 (201 74£10 H 18 ) 6, 393 95 1.4 - - 98.0 6, 458
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423 (201 74£12 18 F) 6, 295 95 1.3 - - 99.0 5, 829
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4531 (20184 3 191 5, 799 95 0.9 — 98. 1 4,765

() %77 FOFEWEMEEIT, BENR LT IEEETCGERICONTIE, e A ORI RICHRE L TR £7,
() FLYEREE O B TE BRI Bl A P

(1) Y77y ROMEBX 2RI RIBHEOMFEL 2N D, XU Fv—2%Tb 0 £HA,

(1) %77 » NFBEEEREHAANTTO T, MEFAALSR), MEREDsS) TREREZTH L TR 3,
() MERWIESE ) I XE AR — et R,

_1_



USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

O L eI DEENMEE & HRFDHER

weooom oM A CEE T

ﬂ§yg$$ﬁ2\m¢5‘a%m¢%ﬂ)\tb$

an ®\) M % % % %

201749 A 19H 6, 400 — — — 98.0

403 9 AR 6, 444 0.7 — — 98.0
€S

20174E10H 18H 6, 488 1.4 — 98.
g "\

20174E10H 18H 6, 393 — — — 98.0

413 10H K 6,425 0.5 — — 98.0
a *

20174E11H 20H 6, 402 0.1 — — 98. 1
'\

20174E11H20H 6, 307 — — — 98. 1

A2 HR RS 6, 322 0.2 — — 98.1
a4 #

20174E12H 18H 6, 390 1.3 — — 99.0
g "\

20174E12H 18H 6, 295 — — — 99.0

435 12HH 6, 322 0.4 — — 98.0
M *

201841 A 18H 6, 245 AO0. 8 — — 98. 6
an ®\)

201841 A 18H 6, 150 — — — 98.6

443 1 ARK 6,079 Al.2 — — 99. 2
€IS

20184 2 A19H 5,936 A3.5 — — 98.5
g ™\

201842 A 19H 5,841 — — — 98.5

45 2 HR 5,917 1.3 — — 98.7
a4 #

201843 A 19H 5, 894 0.9 — — 98. 1

(
(
(
(

1E) Y477 » FOEEMANL, RENR LT 2HEEFEGERICOVTIL,
1E) WIREEMAIT R aAZ, ST H b,
) M7 7y FIBEEREREMAANETOT, MEHRMALE],

)

MRS | T B R — TR LR,

ATE 3 0 OREHEMAR 2 BRI LTl 0 97,

MEFHEMIER ) TRELREZLRL TV £,




USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

HERHIP DB EMEAZFDHRICDINT (408~ 54547 : 2017/9/20~2018/ 3 /19)

3 & sz = - S ya L 3 S %=
I ED T = E-’ﬁﬂﬁ&ﬁliéﬂ‘l’ﬁﬁkﬁﬂ%‘(\tt/\o. 6% (NEEEHFHRERN—X) OTE
ERYELE,
(F) HEMEBBS DR @\EFE)  B40HAE 6, 400/
6.800 3,000 zE45EAK - 5,799M
woe (ELDES  570M)
' BEE - —0.6%
25,000 (PEEBEHRER—R)
R - 20,000
e - 15,000
B, 800 f-sereseremsrems e - 10,000
5,400 0
2017/9/19 2017/11/16 2018/ 1 /18 2018/3/16
I EERE (BE®X) HEME (EB%)

HEEBREAEME (EEE)

- HREBRELEMEBART. PEESAIDDOAEES. RESERE BdH) ZHEFICBRELEZLOEARBLTEHE
L30T, 77 FOBRADRENGN T+ —I Vv RAETTHIDTY,

REDT77 FICBEVTR. HREEZBRETHINESINICONTIE, RBEDHLZSENIFANDI—-RIZKY
REVET, F 77 FOBASBICIVBRBRGEORAVET., #oT. BEAOZREDOHEE DB
DRRERTHBOTRBEVRICTEESLEZ L,



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

BEMBOELEEHER
RKELEBOEHNS - A —IL MEFALEFR L &N, REMBOLRE
b= HE@YFEL
FE2RA

AN—F - I—LULER CEFTEF T ay - TUSTLOERN., HE
MmENDEREREGYE L,

AN—F - O—)LERRIZEWNT, K FILARATTEL-Z &M, EEM

BEOTEHEREGTYEL,

THER HIN—FK - O—)LERRICEWT, X FILANATERLEEBETa—I -

1?9;)?&ﬂﬁﬁtﬁ5ﬁiﬁﬁibt:tﬁ~%ﬁﬁﬁ@T%Eﬂ
d:(') L:o

* A/N— K - O—)LERE
-NEREEZBREELDD. Y%EE A Oa—I - F T avEFRAL. A TVay - TUITLEEETIE
BEWOWWET, COBKIZEY, RAELTYUZBEEAAIZH L TR (ARIZ) H3B804882H58oni<
BYFTH, Z2ORBEELTAHTVay - TLIT7LADEBICLINED EREAPFTEES,
CFRHMTEHa—) - AT 3 DOEFIITEMEGIL. REIEAOAICHT IR ELOEEL—NERKEELET,
-RAIE LT, BEILEa—L - AT avh@miizlz sl &c, FHEICAICHT X RLOa—L - T avE
FEHIL, AN—FK - O— LEKBREZEEELET,



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

REIRIBEICDNT (54087 ~ 55454 : 2017/ 9/20~2018/ 3 /19)

*EE%A4 14 =)V RESFHROHRE
S ERLEIR £100& L TIERIE)

102

99 1 1 1
2017/9/15 2017/11/15 2018/1/17 2018/3/15

——The BofA Merrill Lynch 1-3 Year BB-B US
Cash Pay High Yield Constrained Index

G RARAR—XTERHELTHEYET,

GE) HET: BofAA UL VF, EIHHOHFEEZITTHER
LTWET, BofAAY LY UFIE, BﬁA%UwU
UFDRHEE “BIRELR THEAHFELTHEY. 4%
BHIZOWTHRIAEITSLDTIESHY FEA., BofA
AU UFIE, BEREHEEZEBERIEEN. B
BEL, BELLTYZERIORET DT —2DESHE.
SE. EHEE. EBERV/ XIETE2MERIELTS
59, MMBIEHXRET—2OFERICEHALTHSEE
ES53LDTEHYFEFRA, £z, BofAX YL Y
Fl&. ZEUF JEBRREXEZTOER - Y—EXIC
DT, . XEXFHEEZTIIOTEHY FH
Ao

OXKEREHE/NA - /1 —JL FEHTR
- LERBIEEL TH B E. KEEHN
14 A4A—ILFEEMBZBIIEFLEL
e
- EREAE AN H2018F 1 ATAIZMNITT
X, KEFEESHKRKFRTOEHK
BRIt &Y ERAOFHEFEEFE
BFRBRBRLIECELREFERICTET
HRELHYFELEA. KELEDE
BEIEREATH - 1= 2 & OEBIES
NEBIFA LG - L EMLRTISIX
ERELFLE, 20, EHEE2A8
TADOHFMLGHRATEREZZITT
—BRELELOD. %ATENED
EEZRYRTICK - THEBULRIZA
MPWhELR, BERBZELTH D
. ATBIEFEFELELT,



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

SHETTROER
(HYERBE £100& L TIERIE)
104

OAB™HR
- LEREAER L TAS E. K FIILIER
ATT%LEL,

- K FILIE, ERREIED 520185 1 B4
DHIZHITT, ETHEHRL VKN THE
[T CHBLELEDL., TOHRBEN
BREEBEOEVANEZREL-C
LEZITTHANBREAIZI LG EEE

9% ' ' : =ITHHATTFELEL=.

2017/9/15 2017/11/15 2018/1 /17 2018/3/15
[—aBL—F (H-XFL) |

102

100

98

96

GE) HHARR—XTRHBELTEY FET,

OEMNEHERTIS
<ERRI—ILZEMEFDOHE>
- BIRICK 2 ERMBENBROFEZZ(T T, BEHRI—ILEZAYMEFIL0% % TE S KE
;E?ﬁ*zbi LTz BERDTAFREFDERZEZZITT. BTFIETAFR0.062%FEET
BLEL,

<|§|F§§”ﬁﬂnIE# (31 A DOFEY DHFE>
- BRRICK 2RPEBOEANGELN L, BEEHESE (31 A% OFEYIETAFR
0.1% % THEBKETHBLEL, 2001F11ATAIZNAITTIE, HEENI)RAIDE
FYOEHEBEOERIZTH/EYLENDTA TR0 25%EELFTETLEL, H4E
BEAKICNT TIXEHEBEOEBREMEENS LR L., BFIE~YA 7 R0.16%BETH
BLEL,



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

HRRAEEOR- b7+ UFITONT
D vmrcenssnEme LenewmTEET.

<USE%A4 A—IVREF -T2 ABEBEIVIF7LI—-X (BARER) >
- LERHEEL T, ARONEIREERTHS 3 — - _:Jr:?HD N - A —
IWE-RUK-T7UFK AN—FKR-a— LY SASHRIELZEMICHEAAN, <
F— - TJ=) IY—T 7 FZBFAH~DEELTVEL,

-%@‘fn% Ya—hk-Talb—>a v N - A—)LE-FKRUF-T7UF HN—
tf:—»bvxwﬁﬁTébxiiﬁ@(‘m%ﬁ&ﬁA RA) DTEERERGYF
gig b-Fab—2ar - N - A=IVF -RE-72F AN—-F-a3-IY
z
- FELTRELE " OEHNS - A =L FEHF2ICREZTVD,. RET AR RILEEE
[2DOWT, AIZHTERRLDA—IL - F T3 VERHNTHETHN—F-a—)L
BEEEEELE LT,
* 1 KEDFET ﬁ(u%@%ﬁﬁ(b\* FILBTHRITI SEHEEHET .
x2 BIFUFRITEVNT A - f—)L FEH] LIE, #%ﬁ#%%ﬁl:é:é*ﬁﬁ;b\sBH%*HéJ«J‘FG)*ﬂa%L\L\i
¥, =1, #EICE, BRESAHEAT 2EASNRTT HES Hi?’
- BELRNICHEIENA S EHOES T ISREETL. BH2018F 2 ARBADT L —
LavrARl 2R Y E LT,
1 Y7L RICHNT MEHOESH] LE, SELNICERZDZ 2EEE L., BHETOHMN 1 £X5
DEFICRY FEA, .
¥2 Falb—v3a ilE, [@NEBICHT HESMEOEHE] ETTLOT. WERXT2L—2 3 nAS
g(ﬁ%b %gﬂ’iiﬂl SHTBMEDEHARZ HAEANHYET. TaL—> 3 v EERENESH T
CHHEOBRECHE ST, ERAANBLILLAND LS., AFRE L HE L TERICK
EéhTU6¢¥m¥Q¢AEWMI&géﬁuibtoit~ﬁﬁ%EﬁmmE#E
RENSKEICHT DEORRIKFENSVEEICH L TIE, BBESELEL,
- BRI SBAREROFER . B20184F 2 ARKRADIEFRIEALLEE, BBBH& :0.5%, B
B#& :35.0%. B#% :49.6%, CCC#5:7.8%& LE LIz, Fiz. JHHh20184 2 A Kk

Bt A —RMALELEM IS 2 —I, B - 11.4%., =4 : 11.1%, TrL
$—'m2%&bibt

XEEEE, v a— FTalL—v N A—)LRE R F - T7 Y REARDOMEERIEICHT HENETT,
X{%EL‘CL\'MR#I 1?6#%1‘“ ibl,\‘c S & P#t, Moody’ s#t#& & UFitch#t(c & YA E Sh TL S HHEIC
DWVTIE, RS VVEMZES&PHORTRAEZITCRIELTULWET, BH. BZEMEANLRWNGEICE. ELHY -
ZBUL— A URZARA DR RRTA S A VOB EERE LB EHTERLTOET, (M
Fr : Bloomberg, EILAY « REZUL— A URR KAV K - IRTAV L A2D)

X424 8 —434E(%. BofA Merrill Lynchizk Y=Ed,

- BIEEDERETo-HER. [EABIE, KRFILBOEH/NT - 1 —IL FEHFLBN LR
Lf=Z &%, ﬁK%t@@ NIZH 55— W%ﬁfﬁ%#ﬁ%(t%bt:&@&#%
EHEIT TS RICHEELF-—H. Lo v—t o A—RIZH 5 —EEETHENK = <
Liz=C & HENEEMEEICTAFTRIZEELFELT-,

ANR—F - a—LEBBRIZEWTIEK, #7>3> - TLI7LOEBN IS RIZHF
D K EAAHETTR ek ok FLAHATLER L ERE T - o
COEFTEICESEBEANRELECENTAFRIZEELE LT,

3

Vr#%



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

(Z%3)
HN—=F - 3—I)VERRDIRR

(20185 2 A21BKR)

T30 TUITL (FF) " | 12.85%
HN—F*2 100. 05%
FHHERTERRE"° HW1xA

(HFT: VLT 4 - RAR - A8 —F2aFILDOEHIC
EDOE=ZZEUF JERIRIEER)
*1 RETIRFIVEEEICHTEA Ty - TUITLOLEEZERREL-LDTT,
*2 RETDHIRFIVEEEICHTIFHMLIZa—L - AT aVvOBEXTAR—IXTOLETT,
* 3 HEFITEHSREIZ. RS LTHEIRANSHBIAR 1 A AURELTVEY, (EESHLHEAREELAHYFET. )

BE. FHEMNTEHMOFH LG, BRI L - AT avERAELTVSBEEEETATHEFHLIZID
ZRLTWET,

<TxR—-T=l IHF-T7 F>

" HOAEDNI—)L - O—VE LUV CPHREMSIFEADKREZBL T, FIFFREDERSE
FUOBELGRBEDRFEEHY ELz, TORBR, MFFNREIEA LA >=HDD,
BREEICHTIYAFTRARMERLGEDELEEZRIT T, BEMEABIIERE LR
TTF%REGYELT,

HRIREGRON/FI-J LNERIIONT
4T 7V FOEHEERTENLERAFELRVD. AVFI—VEFHY FH

Ao
WO T AVFI—IBFIUSEEREORLEIRETEFE A,



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

SERLICDONT

AREONRELVEMREARNRE ENHLTHEFRD HEOBRDEDE
BTEET.
WHENESICOEELTIE, REMEKE, TRHA, BEELTHMSEDEL. RO

BY LSETWEEE LR, WEIRICKETE, >=FR (BERE) [CTDOSFLTIE,
EREMEDICERL. EROEXAHICESVWTERLET,

[P ERREDWER] (B : [, 1AO0%-Y ., BAH)
E 4057 =4 =425 EVRE] =44 A543
EHE DITEIANE~ | WITE0RIE~ | WITEIAE~ | WITE2E198~ | 018F1B198~ | 2018£2 BNA~
DITENABE | DENANE | 07E12A188 | 018515188 | 018528198 | 01853 A198
LE SRS 95 95 95 95 95 95
(ot ELHE (HZE L R) 1. 464% 1. 484% 1.487% 1.521% 1. 6009% 1.612%
LHADURZE 88 80 77 67 68 80
L H D URZE L) o) 6 14 17 27 26 14
DB R RE 1,846 1,832 1,815 1,787 1,761 1,747
GE) ﬂgi:e.@is;gx(:%ﬁm (BAR) OUIREEME (HELSAH) CHTIHETHY., 77 RORBERE
[ Y o
(E)§§5&5~%%@MEM%@$§$MT@%TF§&LTuét BHNLUBMATRE E—HLEWNMEENHY



USEHINA - 1—ILREA—T> BEBEILI7La—X (BARER)

SEDERAH wruswmsconges. )

<USEIINS - 41— IVREFA-TY BEIVI7LI—-R (BRARER) >

O5®NERAE

- Bl EfEE. HEONEBREERTHIVI— b - Tal—ay NS - A4—JLFK K
VR TJ7UR AN—F - O— )Y SRZRIEEZFERENRELETS, F-. 7
F— - T—I =T 7 REZRAEALEBEZTVET,

<9§—h'?nv—93>-A4-4—»F-$>F'77>F HhN=F-a=Io

A

OERIRENDREL

- REEHNA - A= FRERFTHICOVTIE, KEZFLHHRBREFDORENRAFL
HCEREN, AIMBOTIXAERICKEDSEEADNTT, T, 2L DRETEELL
RURELGHBRABTZHBELTLLS LD, EEFTTEYE®RZ (VI7/4FVR) %
FEETWAERER, ATFICE>THMMBICLEEATVET ., CODXSLTHES
RIEZHFZADE. SIEHEAMSEBANTHESEZFATVET,

SEDERAE

s BlEHRE. TELTKRRILEBOEINA - 41 —JL FEZHIZREZTL., BEITBHXKFIL
BEEICOVT, HIZHTAEFILOOA—I AT a3 EFTHMIT A ETHIN—F -
O—)LEBREHEELF T,

s SRICONTIX, ERAANEVNZI MDD ST, KFLELLERLTHRICHEINT
WERRBLELEADEEICWKRNDDEATVET, T, KEIZDODWTIEFH NSV T
BIENBITOAREBFRERS LUHBBERIENESDE L EFTERE LS EDFENLL
A, FHXMICEVVEENRAEFNIREICHT IESRRIKEENATNDZIZH LT
X, BBEBZHFILET, XEATIEH., SXLRKOEEZZITOTVVEALNDER
OB ERITTE—H. 754 VR EDHREFILEDEEZXZITOT L —EPD /T
W DODWTIXREZEZOHETEIAHMTT, -, TRILFT— - FMEIFZ—IZDOL
TlE, ¥EPEABREDEVLEEICE>TERETI 7T AV ZIILADEENE LHPT LY
RIETHAIZENDL, SETULICHRTOERNEEICESIEEZEZATVET,

<RER—T=) Y= 7F>

OERRIEDREL

- EIEECHCERE LT EFELTWET A, BEEOYMBIETH S 2%IZITEDL
BOWEBDODNFET, LENA-T, SELERMBENRENBRTAIEBAESIND LD
5, EHEF B THBIDEFELTNET,

S OERAH \
- bAEOEREVEHER (BEEHES) JHEME, 3—)L - O—2E XU CPHER
2%~£§§§ECT\?ELtﬂﬁ@ﬁﬁbﬁﬁﬁEﬁﬁﬁﬁ@ﬁ%éb?LtEﬁ
'??5 ;o -G o



USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

O1 /A% Y DERBAM (20174 9 B208 ~20184 3 A198)
) FHA0H ~ ZF45 1 )
IH IH a
H H > v = H H D % b2
] %
(a) 1B it H M 34 0.551 | (a) 1 3CHUM = (R v 00 b BEMERTAR X 15 EMH 38 X
(PERIIT o> B 4L+ 41 B 4%)
(& 5 = # ) (13) 0.214) | 77 v ROER - W&, THAE~OERMER, LEMEORL, BRALE
25 DAERE O RH
( W % = ) (20) (0.321) | RHEM@EEEAMEREORMN, BENEOEHE, MWAKOFK RIS
DR
( = & = #t ) (1) 0.016) | 77 v FOMEDRE R L OER, Zitaitn b0 EREROFETEORN
b = o M #H M 0 0.002 | (o) ZOfhE I =1ERIth D2 DT - 1R th OB 46 HE M
( & & & H ) (0 0.002) | 77> FORBEMEICEEEADDEEL ST 2= H0%HH
= 7t 34 0. 553

YRR O IR HERAIS, 6, 2611 T,

)
%)
1)
1)

©)

&

)

TERAE OFH (HEBLEDD) 2 b OIXEEBISEZ ET) 1. B - I X 0 2N EUCEB N H 5720, ffEkic kv FEHL
TRER T,

FARITHA Z L ICHRMIZNEREA L THY £,

ZTOMERIX, 207 72 RBMAAN T L BRE NI ZE&HDO I L, U7 7 v NICHIET 2 b D& &R ET,
FHEBOEMIZ, 207 72 RBHAAN TV DEEGTIESE (v —7 7 v RERL,) Db B GHEEA,

BRI L T HY7Z Y OFNENOFHHEE (MRMEOmEEFTe) 2 /ERIH O R IEEME TR L T1002k L b 0T, HA D
LA/ 3T ARTIZNE A L TH Y E,

=403 ot T (20174 9 B208 ~20184 3 A198)

| mAERDS

F403 ~ 451
k7 i H fF 5 £+
5] % & il ] % & #H
[ B ) A TH A TH
2 ;i?b;jf“;ij(‘éf/;f;} 956, 947 470, 043 3,951,614 1,944, 120

(1) @I ERLE,




USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

OFERFZEANEDEEIIRRE (20174E 9 H208 ~20184E. 3 H198)

FUEHIZESWERTA,

[FIEBIRA L 13, BEIEFER OBREEACBT 2 L A I HUE Sh b FIEBMEA T,

O A& DI (20184 3 A19BBE)
D 77uk- 47 97U s AR AR 7 Y KO
# i H39IAR A5
i M # H % aF fifi A It =
B o Tr Tr TH %
= } ‘ ;iET/iiw;\;x4ﬂ” R 13,054, 216 10, 059, 549 4,676, 684 98. 1
& it 13, 054, 216 10, 059, 549 1, 676, 684 98.1

() AU SEMAA - A =L Filid—7> ABTLIT7 ha—x (G RET) OMEEREICNT 5,

| BBRAGEEE
EREES EREES
2 7 o % B % T
Fn Fn TH
v HX— =) wHPF—T77 K 99 99 100
OIEIETHEDERK (20184 3 19 A7)
] EREES
B
H : ¥ W W Lt 7
M %
PG5 ARG 4,676, 684 96.0
v F— e S v P—T R 100 0.0
a—)L - m— % FOH 195, 369 4.0
PG5 FEM pERAH 4,872,153 100. 0




USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

OBE. 8. TARUEEMEEDI;

15047 Y REME(C/D)

6, 393M

6,307M

6,295

6, 150

5 841

- o F40HIK FAIR EER AR EU RS 451K
- 20174£10 4 18 F BLZE[2017T4E 11 A 20 F BLAE |20174E12 A 18 A BLAE (20184 1 A 18 A BLFE (20184 2 A 19 A BILE 20184F 3 A 19 A BifE
=] A A A A A
A &BE 6,649, 437, 664 6,279, 008, 852 5,991,143, 931 5,568, 992, 204 5,053, 855, 305 4,872,153, 482
a— e m— 273, 859, 389 237, 603, 599 220, 061, 144 199, 648,079 195,109, 723 195, 369, 077
PGB FE3 AR A RRAM4H) 6, 328, 478, 256 6, 041, 305, 234 5, 770, 982, 768 5, 369, 244, 106 4,858, 645, 572 4,676, 684, 395
V= T e F =77 s RGHER) 100,019 100, 019 100, 019 100, 019 100,010 100,010
ERION 47, 000, 000 - - - - -
B) &fE 190, 790, 089 123, 756, 523 162,007, 368 122,278,418 120, 188, 181 106, 229, 636
AL Sy il 4 95, 972, 656 92,719, 883 87,971,337 84,141,771 80, 246, 537 78, 074, 746
ERiN3 Ok 88,901, 428 24,578, 190 68, 853, 794 32,739, 899 34,785,223 23,936, 119
ESINESL 5,892, 722 6,433, 085 5,161, 842 5, 375, 560 5,136, 199 4,202, 084
ARALFIE 409 393 358 321 284 379
T DAL 22, 874 24,972 20,037 20, 867 19,938 16, 308
(C) #MEEMRIE(A—B) 6,458, 647,575 6,155, 252, 329 5,829, 136, 563 5,446, 713, 786 4,933, 667,124 4,765, 923, 846
JLAR 10,102, 384, 910 9,759, 987, T44 9, 260, 140, 745 8, 857, 028, 618 8, 447, 003, 934 8, 218, 394, 379
W E S 4 A 3,643,737,335 | A3,604,735,415 | A3,431,004,182 | A3,410,314,832 | A3,513,336,810 | A3,452,470,533
(D) ZIEHROK 10,102, 384,9100 9,759,987, 7440 9,260, 140, 7450 8,857,028, 6180 8,447,003, 9340 8,218, 394,3790

5,799




USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

OEEDIK;
H5404 FALH F424 H5434 H44H 45
H H 201749 H20 F ~ [20174E10 H 19 F ~ [20174E11 H 21 F ~ [20174E12 A 19 F ~ [20184E 1 H19F ~ [20184E 2 A20 A ~
2017TAE10 18 [20174E11 A 200 [20174E12 18 [20184E 1 A18H  [20184:2 A19H  [20184E 3 A19H
A A A A A A
(A) ERHZEIE 95, 065, 421 85, 301, 287 77,025, 861 65,320, 211 63,043, 478 70, 688, 298
B2 e X4 4 95, 070, 697 85, 308, 430 77,030,993 65, 325, 251 63, 047,536 70, 692, 568
ZHUFE 283 - 139 - - -
TALFIR A 5,559 A 7,143 A 5,271 A 4,980 A 4,058 A 4,270
(B) FiEEHTEER 168,118 A 70,615, 644 5,267,621 A 104,451,825 A 238,537,923 A 22,616,070
TEE A 60, 366, 780 1,651,956 109, 682, 778 2,281,127 1,959, 622 50,930, 713
FEEH A 60,198,662 A 72,267,600 A 104,415,157 A 106,732,952 A 240,497,545 A 73,546,783
C) {ETHME A 5,915 596 A 6,458,057 A 5,181,879 A 5,396,427 A 5,156,137 A 4,218,392
(D) HHEHEE(A+B+C) 89,317,943 8,221,586 17,111,603 A 44,527 981 A 180, 650, 582 43,853, 836
(E) RIffRHERE A3, 290, 136, 051 A3, 175,539, 741 A3, 076, 830, 083 A2,944, 468, 231 A2,921,890, 359 A3, 086, 856, 246
(F) EBmEEEEES A 346,946,571 A 344,703,377 A 343,314,365 A 337,176, 843 A 330,549,332 A 331,393,377
(B 24 S 40 2 %) ( 258,406,145) | ( 254,286,480) | (  248,905,344) | (242,155, 154) | (234,866,000 | ( 232,364, 198)
5E RIS FR 2 A5) (A 605,352,716) | (A 598,989,857) | (A 592,219,709) | (A 579,331,997) | (A 565,415,332) | (A 563,757,575)
@) §F(D+E+F) A3, 547,764,679 A3,512,015,532 A3, 343,032, 845 A3, 326, 173,061 A3, 433,090, 273 A3, 374,395,787
H IEEHEE A 95,972, 656 A 92,719,883 A 87,971,337 A 841411 A 80,246,537 A 78,074,746
RERHERE (G+H) A3, 643,737,335 A3, 604,735, 415 A3, 431,004,182 A3, 410,314,832 A3, 513,336,810 A3, 452,470,533
ENNEFEEHEIE A A 346,946, 571 A 344,703,377 A 343,314, 365 A 337,176,843 A 330,549, 332 A 331,393,377
(B X4 S 4E 24 %) ( 258,406,145) | ( 254,286,480) | ( 248,905,344) | (242,155, 154) | (234,866,000 | ( 232,364, 198)
5 RIS HR 2 A5 (A 605,352,716) | (A 598,989,857) | (A 592,219,709) | (A 579,331,997) | (A 565,415,332) | (A 563,757,575)
Sy Fl (i R N 4 1,607,000, 400 1,534,020, 682 1,432,018, 577 1,341,376, 892 1,253,000, 460 1,203,629, 391
MRS A4, 903,791, 164 A4, 794,052,720 A4, 519,708, 394 Ad, 414,514,881 A\d4, 435,787,938 A\d, 324,706, 547
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,

()
(%)

<ERBE>

Ot e FIERINR) JeAH

VR BN E e AR
TERIY b — B e A

10, 503, 936, 054
193,532, 5111
2,479,074, 186

(O EEEHBMZF I ILEFEHRMIC T 2 HBABFMAEZz E 0 TERR L TVET,
F)EMERERBE L HD DL, FIEOBMRE D,

BINGRE 2 LA BIeAR 222 LW 2F Sy 20V E T,

Fiz, 1 HY Y MIEFERIL, TERIIAR0. 5799 T3,
QWG PERFAN TTAR R Tlal> TR Y | T OZEFILS, 452,470,533 CTF,
@yl e D HE IR
. H 201749 H20H ~ [2017T4E10 A 19 H ~ | 201 7T4E11 H 21 H ~ [ 2017412 19H ~ [20184E 1 19 H ~ 20184 2 H20H ~
- 20174E10 418 |20174E11 20 |20174E12 18 |20184E 1 A18H  |20184E 2 A19H  |20184F 3 A19H
2 FYERR % OFid 24 55 U A5 48 89, 160, 473H 78, 843, 2301 72, 175, 62214 59, 923, 8441 57, 887, 34014 66, 469, 906 1
BAERG - B RReMAROR LA SRR —H —H — — — —
US4 A A 258,406, 14511 | 254,286, 4801 | 248,905, 3441 | 242,155, 1541 | 234, 866, 00019 | 232, 364, 1984
Sy Bl VEGR RS L H 1,613,812, 583 | 1,547, 897, 3351 | 1, 447, 814, 2929 | 1, 365, 594, 819 | 1, 275, 359, 657 | 1, 215, 234, 23114

B 7 7 v FOSRLRRIARER

1,961, 379, 20111

1,881,027, 045

1, 768, 895, 258

1,667,673, 817H]

1,568,112, 997H

1,514, 068, 335

177 1Y 72 0 U2 oy ic k58 1,9411 1,927H 1,910/ 1,882 1,856 1,842M
15 A7 Sl ek 95M 95M 95M 95M 95M 951
U2y i 4 E 95, 972, 6561 92, 719, 8831 87,971, 337H 84,141, T71H 80, 246, 537H 78, 074, 74614




USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

ORBEEDHEMLE

#5404 411 421 #5434 444 #5451
170 134720 5yid s (BlaAZ) 95H] 95H] 95H] 95H] 95H 95H

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

* ZZEUF JEBRERE CRATHOENCE 7 7 v FICET 2 HREOMTRZIT> TV S 58030 £9. FFL <. B W IRFERTIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) % ZTHE 2SN,

[BH b5 €]
DO%tAR—L_X—=TT RUAETII D FEHEEZIT I OB LAEOT L AZER L, Bt EOET 2TV E Lz,
(Z5TE R (IH) http://www. am. mufg. jp/ — Z58#% (F) https://www. am. mufg. jp/)
(201841 A 1 H)
@20144F 1 A 1 B 5, 2037412 H 31 H £ CTOM, sy Flail QN AR S ERRRF O 2238125 L, FTfRi156% 122, 1% D% % 7 U= L
FBIFTE BN &S, 20.315% (FTFEBL15%. 18 BUSFBIFTEBL0. 315%., HIGBL 5 % (EASZAEH 1L15. 315% DOPURMIMTHOIET,))
OBEP WA S ET,



USEHINA - A—ILFEF—T> AEITLIT7La—R (BARER)

O (8&EH BRREETOHEAEEDEM (20184 3 A19BHE)
<TH—T—J)L IHF—TF72F>
TR, v — - P <P —T 57 ReK (164, 407F 1) ONETT,
.EIW%G)MEFEEE#
N E e
< 7 W mm £ =

M %

aAv—x )b s XX 99, 999 60. 6

() HERE, BIREEREOME EREIC T 2RO E A,




Ya—k-TFTalb—varv N A—=)LK-RUK-T72F HN—F:-a—)LYSR
(BE) RETHREERIASFELVZOHE

LI7URIE, USEHINS - A1—ILFEXF—T Y ABITLITF7LI—X (BRRER) NEEXRE
THLARDNEREERILSETT .

BLY77> FOEHAITRODEY TT,

%, # | YAz bTab—=vay N - A—LF-RUE-TrIR AA=F-a—LI5R
LT, H77 FOEMEATENT MBEEET7 U] ELWET, )
1. FELTRELE "OEHNA - 41— Ma#*zl BEETVNFY.
- EELTB—RELLE " DEH/NA - 4 —)L FIESFIC Txﬁ’&ﬁb\i?‘
-FAIE LT, CCCHEBMUUT OEHICFREETVERA. L. RAELTWLD
EENETIENBEERESE .
R ELROREEHEHE . REEESCREETS S ENHYFE
snAg - A —)L MEFORERGE, RAIE L'Cfﬁ@ﬁf*%’ﬁ%EGNO%uJ:& LET,
* REDRITELUNDORITARIC & Y RT SN AFORERNGE, MEHICHENT, MEER
BOB%RLUTELET,
FBE—-OFETARICEYREITINES REEREREET. ) OREZGE. REHIZEL
T, MEEMRBEODSWUTELET, . .
- SELNICHENZD R ZEMOES ITRAETL. K— I+ UADTaL—2 30"
FRAIELT2 () UTELET, )
- TIHER PRI E’D% RETHRAFIODVTRAEMETYET. SHNEHY R/ DER
ElEMNHCEMHY F
1. *Iilo)%ﬁﬁiu%@%ﬁﬁiﬁ‘* F)bE'C%ﬁ?’%){i#i‘“ EXE
2. &ﬁ 7V REBVT Tng - 1)L FEH) &I, 1‘%1‘“&5&! & BEMAHBBHERLUT O#HBEEVVET, &
RIS, E&Wﬁ\ﬂjﬁ?éé‘:)&%ﬁ‘%ﬁ?éﬁﬁi
B B A5 & * 3. S&P*i Moody’ s#i?aiUFltch*i(DP&Hﬂ)O‘Evni%_nb\?%ﬁﬁ\ﬁﬁﬁéhiﬁ' EXEN _hbsﬁﬁﬁiﬁﬁo)b\?‘h%%ﬁ
EHELTOALNBAISE, ELHY - RV L— A YR RAVE - Y2 TAVE - 1090, RAEORERHHR
RIhorEdllLES. UFREL,

BED7 U FIZhNT HEEEEHA &3, BT L DA B BB —KELUE  OREELLET,
£ [,% 27 RFIZENT Mol &1, SELNICHERZDX 5[/HFELE VL. BHETOHMN 1 ERBEOHESE
FhT7 U RIZ BWT IFaLb—vav) &iF

FEA
A PR A { HEEFRELI-TaL—V3 )JTll/—

$3Y) FNVET, Talb—Y 3l TREQHEY KT {% D EBE] ’ETT?BF’TEU

1Eﬁ\7(§ WEE, FEYMNEE LTI & EOEHMEEDEEN

%
2. AN—FK - ALY SATRLUTOABHKEE & Y i?
f%ﬁ?’%wk FILBEEIC ?L\‘C Az *“H'é;k RFLDa—)L-FFLarvEFTHLAN—
R+ O—LEREEELE
Xf%ﬁ?’?wk F}LLA%I*L’)L\’C AIZHT 2K ELODa—IL - T3> (RHATKELE
BHOHER) E#FAMLET, N
XFEMNTHa—)L - 7]'7’*‘/3 U OEFTEMmSE L. REIFEROAIZHTI2KXRFILOBEL—+
LRIKEELET, .
NEAELT, BALIza— L - AT a V@ aE 0z 5812, HEICHIZRTSK KL
OA—)L - AT aoEwERL. AN—F - I—LERREZHEEELET,
A= -ATLavOFHIILT A - AL R A 2—F23F)VEBLTITVET,
3. BE2PRACHRBMENEEICE >TE. IEDOLSHERANTELRWNEEAHY FT,
BEBBEH|ELAY - RBUL—AURAMAVE - IRVAVE ALY
g it ﬁﬁ R | EEAMR
&% H | 20145 4 A22H
= &t E E X |EBFI12AX
I & % E|FEAELT. BAREBEETVET,
TELHY RBUL— A URAPMAVF - IRCAV R A9 12D0T
ELHY - RBUL— A URR AV R RECAV R AT, BEVAY - REUL— A URRAPAV R - IR DAY FDOXE
BETT, ELAY - REUL— A URRPAV L - IRTAVRE BILAY - REVL—OEBEERHMAL LT, A ERBKE
HROBERICIRELTLET,

Ry

*
(9]
ﬁ?‘i
of

L

*

[)]

T
RS




Ya—k-Falb—Yarv NS - A—=)ILK-ROFK-T7UR

Ya—k-FTalL—Y3v N, -A—=)LF-ROFK-T7UFK

BRAEE. MEELHHES. AMIAMKRE. AFoIaE%4GFinancial Statementsh oL .

FESLU—HBRLELDTT,
1. WEHEE

2016 12A31 I T I 5 HIME X EFJ)L
g3
e )
SRITFIF 19.05
BHFE 9,638,214.16
Z D DU EE 86,300.63
9,724,533.84
®H
& 2 SR (121,441.83)
Rl EER -
TUNT 1 TEBRITFEHH (82,124.57)
wEmEER (492,061.26)
B Z TN (11,697.94)
Z0tNER (2,707.64)
EFREHEN (20,553.42)
YIThRAT4T7UER (19,266.67)
S EREN (23,431.57)
(773,284.90)
BEMFE 8,951,248.94
BEIMHFTACRDIRBMBE (18,450,635.26)
AEFHEEIRIERMBE 71,070.96
Z Ol ABEEIZ{RSREMBN 416,904.49
AT 3 VEEIIZR D REMIBR 147,100.30
LHSREAIB K (17,815,559.51)
REFHFMIEEOMES
-BE 20,142,405.35
- BB FHESGI (27,886.90)
- Z DO AZEEI (465,967.67)

-+ T3 VBl

EREIHICLIMEEOEN

GE) () NOEEE, Y4 FTRADEHETT,

(597,604.16)
19,050,946.62

10,186,636.05



2. MEELDIHES

2016412831 HIC# T 5 HiMH

Ya—k-Falb—Yarv NS - A—=)ILK-ROFK-T7UR

XF)L

HEOMEE

BR&EpRS

BEHTTHI R D ERMIBLE
HBE TSR RRMIER

F DM AZERE|I<F S RIEMER
FSAERGIIZ R 5 RIRMB R
* 7L a VERBIICR D ERMIER

REF MR EDOMMEE)
-®E

- HEBFHIEmE]

- T DA

- SEMERs|

-F 7 a VBl

A
HNR—Ka—Ls S5
JPYZ SR
USD¥ 3R

AN—Ka—)Los5X
JPYU SR
USDY3A&

B

AN—Fa—ILHI SR
JPYJU SR
USD¥Y 3R

WROMEE

GE) () NORHERF. YA TRAOEETT.

138,559,463.72

8,951,248.94

(18,450,635.26)

71,070.96

416,904.49

147,100.30
(17,815,559.51)

20,142,405.35
(27,886.90)
(465,967.67)
(597,604.16)
19,050,946.62

34,406,211.75
592,215.44
379,153.82

(62,976,660.62)
(823,226.38)
(548,646.85)

(32,242,276.34)
(170,709.86)
(195,471.39)

(61,579,410.43)

87,166,689.34



Ya—k-Falb—Yarv NS - A—=)ILK-ROFK-T7UR

3. FIMEIZFEAMR

(2016512 A31 HIRTE)
(K KILTRR)
Friil B EE/ S8 R i Bl 034 B tE
I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET
BONDS
BERMUDA
DIGICEL LTD 7% 02/15/2020 usD 1,000,000 999,881.66 943,099.98 1.08%
999,881.66 943,099.98 1.08%
CANADA
AIR CANADA 7.75% 04/15/2021 UsD 300,000 316,980.00 336,000.00 0.39%
ELDORADO GOLD CORP 6.125% 12/15/2020 uUsD 300,000 303,000.00 303,750.00 0.35%
LUNDIN MINING CORP 7.5% 11/01/2020 UsD 225,000 226,125.00 239,343.75 0.27%
TECK RESOURCES LTD 2.5% 02/01/2018 USD 200,000 195,500.00 194,250.00 0.22%
TECK RESOURCES LTD 3.85% 08/15/2017 UsD 225,000 221,456.25 226,687.50 0.26%
VALEANT PHARMACEUTICALS INTERNATIONAL INC uUsSD 1,150,000 1,173,000.00 1,089,625.00 1.25%
6.75% 08/15/2018
2,436,061.25 2,389,656.25 2.74%
CAYMAN ISLANDS
TRANSOCEAN INC 6% 03/15/2018 UsD 1,145,000 1,153,425.00 1,166,056.51 1.34%
1,153,425.00 1,166,056.51 1.34%
LUXEMBOURG
ARCELORMITTAL 6.125% 06/01/2018 USD 250,000 273,208.33 262,525.01 0.30%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 UsD 1,370,000 1,446,898.10 1,109,700.00 1.27%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% UsD 475,000 472,482.50 474,406.25 0.54%
04/15/2018
MILLICOM INTERNATIONAL CELLULAR SA 4.75% UsD 250,000 231,750.00 254,062.50 0.29%
05/22/2020
2,424,338.93 2,100,693.76 2.40%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 uUsD 1,560,000 1,606,332.00 670,800.00 0.77%
1,606,332.00 670,800.00 0.77%
MEXICO
CEMEX SAB DE CV 7.25% 01/15/2021 UsD 1,000,000 1,077,500.00 1,069,010.01 1.23%
1,077,500.00 1,069,010.01 1.23%
NETHERLANDS
PLAYA RESORTS HOLDING BV 8% 08/15/2020 UsD 200,000 200,775.00 207,500.00 0.24%
200,775.00 207,500.00 0.24%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% uUsD 955,000 1,008,872.09 860,693.75 0.99%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 uUsD 3,625,000 3,389,690.63 3,262,500.00 3.75%
VEDANTA RESOURCES PLC 9.5% 07/18/2018 usD 525,000 543,112.50 558,090.76 0.64%
4,941,675.22 4,681,284.51 5.38%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA

ADS TACTICAL INC 11% 04/01/2018 usb 630,000 651,337.50 652,050.00 0.75%
ALERE INC 7.25% 07/01/2018 usb 250,000 251,225.00 252,500.00 0.29%
ALLIED SPECIALTY VEHICLES INC 8.5% 11/01/2019 usb 750,000 796,875.00 770,625.00 0.88%
ALLY FINANCIAL INC 3.25% 02/13/2018 usb 75,000 74,470.50 75,458.25 0.09%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usb 2,000,000 2,115,620.94 2,082,500.00 2.39%
APEX TOOL GROUP LLC 7% 02/01/2021 usb 900,000 846,000.00 803,250.00 0.92%
ASHLAND LLC 3.875% 04/15/2018 usb 500,000 514,687.50 513,914.99 0.59%
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET usb 1,750,000 1,774,351.17 1,719,375.00 1.97%
FINANCE INC FRN 12/01/2017

BANKRATE INC 6.125% 08/15/2018 usb 2,000,000 2,108,412.97 2,022,500.00 2.32%
BEVERAGES & MORE INC 10% 11/15/2018 usb 1,335,000 1,272,437.50 1,266,581.25 1.45%
BI-LO LLC /BI-LO FINANCE CORP 9.25% 02/15/2019 usD 1,000,000 1,025,136.51 847,500.00 0.97%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usbD 500,000 567,860.00 526,474.99 0.60%
CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 750,000 791,250.00 737,812.50 0.85%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usb 250,000 281,031.25 264,132.50 0.30%
CLEAVER-BROOKS INC 8.75% 12/15/2019 usb 805,000 818,399.01 838,206.25 0.96%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usb 250,000 254,322.50 252,255.00 0.29%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usb 1,018,000 1,030,695.00 1,010,365.00 1.16%
DISH DBS CORP 4.25% 04/01/2018 usb 750,000 781,017.85 768,112.51 0.88%
DOLE FOOD CO INC 7.25% 05/01/2019 usb 1,000,000 995,000.00 1,018,750.00 1.17%
DOLLAR TREE INC 5.25% 03/01/2020 usb 75,000 78,000.00 77,516.25 0.09%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usb 650,000 651,625.00 653,250.00 0.75%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

DPL INC 6.75% 10/01/2019 usb 925,000 941,673.50 943,500.00 1.08%
DYNCORP INTERNATIONAL INC 10.375% 07/01/2017 usb 2,989,000 3,153,891.84 2,712,517.50 3.11%
ENDEAVOR ENERGY RESOURCES LP / EER FINANCE usb 1,000,000 1,007,500.00 1,040,000.00 1.19%
INC 7% 08/15/2021

FERRELLGAS LP / FERRELLGAS FINANCE CORP 6.5% usb 550,000 512,250.00 544,769.52 0.62%
gﬁ@;ﬁ\?ﬁ\& LEASING INC 7.875% 08/15/2018 usb 3,500,000 3,804,902.04 3,185,000.00 3.65%
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usbD 500,000 560,378.12 540,315.02 0.62%
GCI INC 6.75% 06/01/2021 usb 500,000 516,250.00 514,375.00 0.59%
GENON ENERGY INC 9.5% 10/15/2018 usb 1,100,000 1,178,954.56 781,000.00 0.90%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usb 250,000 257,050.00 249,592.49 0.29%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 3,850,000 4,021,710.00 3,570,875.00 4.11%
GREAT LAKES DREDGE & DOCK CORP 7.375% usbD 1,300,000 1,247,530.00 1,291,875.00 1.48%
02/01/2019

GREEKTOWN HOLDINGS LLC/GREEKTOWN usb 935,000 981,808.80 984,087.50 1.13%
MOTHERSHIP CORP 8.875% 03/15/2019

HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usb 2,750,000 3,027,994.66 2,811,875.00 3.23%
HCA INC 8% 10/01/2018 usb 150,000 178,380.00 163,504.50 0.19%
HEXION INC 8.875% 02/01/2018 usbD 2,000,000 2,087,285.72 1,975,000.00 227%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usb 208,000 219,007.25 211,889.60 0.24%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usb 1,000,000 985,000.00 1,024,769.97 1.18%
FINANCE CORP 6% 08/01/2020

INFOR US INC 5.75% 08/15/2020 usb 550,000 564,062.50 576,125.00 0.66%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usb 1,700,000 1,744,055.81 1,683,000.00 1.93%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018

INTERNATIONAL WIRE GROUP INC 10.75% 08/01/2021 usb 500,000 483,125.00 470,000.00 0.54%
IRACORE INTERNATIONAL HOLDINGS INC 9.5% usbD 2,480,000 2,601,379.81 1,302,000.00 1.49%
06/01/2018

ISTAR INC 4% 11/01/2017 usbD 250,000 250,867.39 251,217.50 0.29%
ISTAR INC 4.875% 07/01/2018 usb 250,000 253,125.00 250,162.51 0.29%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

JC PENNEY CORP INC 7.95% 04/01/2017 usbD 500,000 518,750.00 506,250.00 0.58%
KCG HOLDINGS INC 6.875% 03/15/2020 usb 275,000 274,656.25 273,968.75 0.31%
KEMET CORP 10.5% 05/01/2018 usD 3,247,000 3,438,723.19 3,254,630.47 3.73%
LEVEL 3 FINANCING INC FRN 01/15/2018 usb 1,750,000 1,769,891.24 1,754,777.55 2.01%
LMI AEROSPACE INC 7.375% 07/15/2019 usbD 855,000 864,112.50 865,687.50 0.99%
MARTIN MIDSTREAM PARTNERS LP / MARTIN usbD 500,000 467,500.00 492,500.00 0.57%
MIDSTREAM FINANCE CORP 7.25% 02/15/2021
MICHAEL BAKER INTERNATIONAL LLC / CDL usb 3,750,000 3,988,773.94 3,693,749.62 4.25%
ACQUISITION CO INC 8.25% 10/15/2018
MIDCONTINENT COMMUNICATIONS / MIDCONTINENT usb 45,000 47,137.05 47,191.50 0.05%
FINANCE CORP 6.25% 08/01/2021
NETFLIX INC 5.375% 02/01/2021 usb 500,000 531,995.00 540,250.02 0.62%
NRG ENERGY INC 7.625% 01/15/2018 usD 185,000 211,726.19 194,792.05 0.22%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 550,000 520,875.00 540,375.00 0.62%
RADIAN GROUP INC 5.5% 06/01/2019 usb 650,000 673,562.50 678,437.50 0.78%
RIVERS PITTSBURGH BORROWER LP/RIVERS usD 100,000 102,870.00 102,000.00 0.12%
PITTSBURGH FINANCE CORP 6.125% 08/15/2021
SABRA HEALTH CARE LP / SABRA CAPITAL CORP 5.5% usbD 250,000 257,812.50 257,055.00 0.29%
02/01/2021
SAEXPLORATION HOLDINGS INC 10% 04/14/2019 usb 255,241 143,717.45 201,640.39 0.23%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usbD 875,000 876,093.75 890,312.50 1.02%
SOUTHWESTERN ENERGY CO 5.05% 01/23/2018 usbD 375,000 385,312.50 382,968.75 0.44%
T-MOBILE USA INC 5.25% 09/01/2018 usD 500,000 521,093.75 508,515.01 0.58%
T-MOBILE USA INC 6.464% 04/28/2019 usb 200,000 203,898.00 203,672.00 0.23%
TMS INTERNATIONAL CORP 7.625% 10/15/2021 usb 1,000,000 850,000.00 955,000.00 1.10%
TUTOR PERINI CORP 7.625% 11/01/2018 usb 350,000 364,250.00 350,378.01 0.40%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usbD 1,750,000 1,886,720.32 1,833,982.56 2.10%
WHITING PETROLEUM CORP 5% 03/15/2019 usD 325,000 301,437.50 324,577.51 0.37%
WHITING PETROLEUM CORP 6.5% 10/01/2018 usD 875,000 842,562.50 872,996.28 1.00%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usb 1,412,000 1,510,443.25 1,461,420.00 1.68%
CORP 8.75% 12/15/2018
YUM! BRANDS INC 6.25% 03/15/2018 usb 70,000 74,229.40 73,322.90 0.08%
69,886,080.98 65,491,031.47 75.12%
TOTALI. 84,726,070.04 78,719,132.49 90.30%



Ya—k-Falb—Yarv NS - A—=)ILK-ROFK-T7UR

—
(2016412 A31HIRFE)
K FILTHRR)

Fidi) BE HE/BE [ B #0 E tE 3R
Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

ASSOCIATED ASPHALT PARTNERS LLC/ROAD usb 2,179,000 2,304,764.18 2,192,618.75 2.52%

HOLDINGS Il LLC/ASSOCIATED ASPHALT FINANCE 8.5%

02/15/2018

BUMBLE BEE HOLDINGS INC 9% 12/15/2017 uUsD 2,198,000 2,335,851.92 2,173,272.50 2.49%

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usbD 1,000,000 1,046,481.48 1,018,500.00 1.17%

HOLDINGS FINANCE CORP 5% 08/01/2018

WELLS ENTERPRISES INC 6.75% 02/01/2020 usD 269,000 274,380.00 277,070.00 0.32%
5,961,477.58 5,661,461.25 6.50%

TOTAL Il 5,961,477.58 5,661,461.25 6.50%

TOTAL INVESTMENTS IN SECURITIES 90,687,547.62 84,380,593.74 96.80%

CASH AT BANKS 1,376,265.27 1.58%

OTHER NET ASSETS 1,409,830.33 1.62%

TOTAL NET ASSETS 87,166,689.34  100.00%
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J.P. MORGAN
12/28/2016 01/06/2017 usbD 29,788.32 JPY 3,500,000 30,026.41 238.09 CHASE,
NEW YORK
UBS AG,
12/29/2016 01/05/2017 usD 274,217.94 JPY 32,000,000 274,503.31 285.37 STAMFORD
AUSTRALIA AND
NEW ZEALAND
12/22/2016 01/06/2017 usb 11,072.59 JPY 1,300,000 11,152.67 80.08 BANKING GROUP
LIMITED
AUSTRALIA AND
NEW ZEALAND
12/21/2016 01/06/2017 usb 87,738.20 JPY 10,300,000 88,363.44 625.24 BANKING GROUP
LIMITED
12/20/2016 01/06/2017 usb 10,175.27 JPY 1,200,000 10,294.77 119.50 UBSAG,
K . Ca ) STAMFORD
TOTAL 1,348.28

As at December 31, 2016, the unrealized appreciation on these contracts was USD 1,348.28.

REH

WMER REHR BE FEH] BE g @ CREJL)  EFfdE CKR FL) HEIHEF
J.P. MORGAN
12/28/2016 01/04/2017 JPY 1,000,000 usb 8,508.07 (8,577.48) (69.41) CHASE,
NEW YORK
J.P. MORGAN
12/28/2016 01/04/2017 JPY 3,500,000 usb 20,778.24 (30,021.19) (242.95) CHASE,
NEW YORK
J.P. MORGAN
12/28/2016 01/04/2017 JPY 300,000 usb 2,552.42 (2,573.24) (20.82) CHASE,
NEW YORK
12/29/2016 01/05/2017 JPY 900,000 usb 7,712.38 UBS AG,
2 712 (7,720.41) (8.03) STAMFORD
12/02/2016 01/06/2017 usb 2,650.94 JPY 300,000 2,573.69 (77.25) STAJMBFSOAF‘?%
12/01/2016 01/06/2017 usb 74,424.31 JPY 8,500,000 72,921.28 (1,503.03) STAUIVIBFSO'??%
J.P. MORGAN
12/06/2016 01/06/2017 usb 70,366.48 JPY 8,000,000 68,631.80 (1,734.68) CHASE,
NEW YORK
11/30/2016 01/06/2017 USD  1,096,221.61 JPY 124,896,913 1,071,487.42 (24,734.19) HSBC BAL'gﬁjglb?\‘
12/13/2016 01/06/2017 usb 11,303.65 JPY 1,300,000 11,152.67 (150.98) ClT:\?Qv’\\;FYgRAK

TOTAL (28,541.34)

As at December 31, 2016, the unrealized depreciation on these contracts was USD 28,541.34.
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USDJPY 5Y FX OPT-B 0.002974 usD (42,623,247)  (126,761.54)
USDJPY 5Y FX OPT-A -0.005627 UsD (41,957,898) 236,097.09

(84,581,145) 109,335.55

As at December 31, 2016, the investment in options at fair value was USD 109,335.55.
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EES - v XL BAKRA—T > @EEIE) 2 Lo —2x (1ARRE) 99, 5921
EES - v XL BAKA—7 > @ESEIE) 5 Mba—2x (A RE) 99, 5921
EHEE - v B2V BARBRA—7 0 (WERIRED) 7700 - L7 ba—2x (1 ERRA) 99, 592
[ERS - v &L BAKRSA—7 > Q@EEIRED) 7700 - LT ba—2 (A REA) 99, 59214
EES - Fv XL BAKRKA—7 > @EERE) Axva - XYy a—x (1ERER) 99, 5921
EES - Fv XL BAKRKSA—7 v @EERE) A%y a - Xy a—2x (A RER) 99, 5921
EES - Fv 2L BAKA—7 > @EERA) hra - U oa—x (1FRER) 9,960
EHEE - F v XL AARRKA—7 > lERRAE) ~ra - U Ja—x (FHRRER) 9,960
[EES - v &L BAKRLSA -7 QEEIRED) ro 7 - =T ba—2x (14AERER) 9,986
[EES - v &L BAKRSA -7 QESIRED) vy 7 - =T ba—2x (A RER) 9, 9861
EEE « Frv 20 AARKRA—7 0 (BERRED) dExa—2 (1 4FERRER) 9,960
EEE « Frv 20 AARKKA—7 0 (BERRED) dExa—2 (FA RER) 9,960
EEE « Fr 20 AARMKA—7 0 (BERIRED) M7 7V - 70 Ra—x (1FERFER) 9,960/
EEE - v B2 AARMKA—7 0 (WERIRED) 7705 - 70 Ra—2 (FHRER) 9, 960
EHEE » v B2 AARMKA—7 0 (WBERIRED) (> Ry T - LET a—2 (1 4FREHR) 9,986
EHEE - v B2 AARRA—7 0 (BERIRED) (> Ko7 - L ET a—2 (fFHREAR) 99, 5924
EES - Frv XL BAKSA—7 > @EERE) v3r— - 7 —)b - 77 FIX (1 FRE) 19, 618, 0014
EEE « Fr 20 BAKKA—7 0 (BERRED) ~%— - 77—/« 77 KX (4F 2 [BRFR) 24,545, 371
WM T 27 T 4 THRA—F > (B~ THY) 4,979M
RN T 7 7 4 TR A =7 (B~ VL) 4,979M
USHEHINA « A =N FEA =T BTV IT La—2 (FHRED) 99, 56211
USHEMINA « A =N N4 =T B~y VHY a—2 (FHRET) 9,957H
USHEMINA « A =NV REA—T v A~y Vb a—2 (F2ERER) 9,957M
USHEMNA « A=V REA—T Y B~y Ve La—x (FHRKEA) 9,957



THr—T—I)L IF—TFUFK

USEHINA « A= RIEA—T 2 B~y YR La—2x (42 ERRER) 9,
BRITHET TR « F—T v ABESLITAa—R (fFHRER) 9,
BEFSFT T A - =T B~y THY a—2 (FEHRER) 9,
BIGERT T A« =T v B~y Ve La—2 (g RER) 9,
BRAESE T T A« A= BET VLI T Aa—R (42 [RER) 9,
BRFEHRT T A =T B~y VH Y a—2 (F 2 [ERER) 9,
BEFESST T A « A= B~y Vi La—R (2 ERRER) 9,
KEMERA—T

H#RCoCosA—7 v BT LI T ha—A (f5HRER) 9,
R CoCosA—F > B~y VH Y a—A (4 HRER) 9,
R CoCosA—TF > B~y VlaLa—A (4 HRER) 9,
TYOTVU— M&IEA—T 0 (A~ VHY) A RER 9,
TYT Y — M A—T v (A~ TH D) AE 2 BIRER 9,
TIT N — Mg A— T (AR VL) A REA 9,
TIT YU — NigRgA— T (BB y VL) A 2 BRI 9,
At 704, 659,
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