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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET
BONDS
AUSTRALIA
FMG RESOURCES AUGUST 2006 PTY LTD 4.75% uUsD 125,000 127,655.00 126,932.50 0.25%
05/15/2022
127,655.00 126,932.50 0.25%
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 uUsD 900,000 936,045.30 917,073.03 1.79%
DIGICEL GROUP LTD 8.25% 09/30/2020 uUsD 500,000 485,270.00 494 .415.02 0.97%
1,421,315.30 1,411,488.05 2.76%
CANADA
AIR CANADA 7.75% 04/15/2021 UsD 300,000 316,980.00 340,875.00 0.67%
ELDORADO GOLD CORP 6.125% 12/15/2020 uUsD 400,000 405,750.00 397,120.00 0.78%
FIRST QUANTUM MINERALS LTD 7% 02/15/2021 uUsD 500,000 520,000.00 517,500.00 1.01%
TECK RESOURCES LTD 2.5% 02/01/2018 uUsD 200,000 195,500.00 199,500.00 0.39%
VALEANT PHARMACEUTICALS INTERNATIONAL INC uUsD 500,000 489,824.00 502,024.99 0.98%
5.375% 03/15/2020
1,928,054.00 1,957,019.99 3.83%
CAYMAN ISLANDS
PARK AEROSPACE HOLDINGS LTD 5.25% 08/15/2022 uUsD 275,000 283,591.00 273,674.49 0.53%
283,591.00 273,674.49 0.53%
FRANCE
SFR GROUP SA 6% 05/15/2022 uUsD 275,000 278,093.75 278,575.01 0.54%
278,093.75 278,575.01 0.54%
JERSEY
ASTON MARTIN CAPITAL HOLDINGS LTD 6.5% 04/15/2022 uUsD 250,000 264,600.00 263,322.51 0.51%
264,600.00 263,322.51 0.51%
LUXEMBOURG
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 uUsD 1,370,000 1,446,898.10 1,337,462.50 2.61%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% uUsD 525,000 522,982.50 525,189.02 1.03%
04/15/2018
1,969,880.60 1,862,651.52 3.64%
MEXICO
CEMEX SAB DE CV 7.25% 01/15/2021 uUsD 1,000,000 1,077,500.00 1,041,480.03 2.03%
1,077,500.00 1,041,480.03 2.03%
PANAMA
MCDERMOTT INTERNATIONAL INC 8% 05/01/2021 usD 400,000 410,960.00 413,967.99 0.81%
410,960.00 413,967.99 0.81%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 955,000 1,008,872.09 957,387.50 1.87%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 uUsD 2,875,000 2,688,375.32 2,905,546.88 5.68%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usD 400,000 409,500.00 405,656.01 0.79%
12/15/2018
MCLAREN FINANCE PLC 5.75% 08/01/2022 usD 275,000 282,645.00 280,392.75 0.55%
4,389,392.41 4,548,983.14 8.89%
UNITED STATES OF AMERICA
ACADIA HEALTHCARE CO INC 5.125% 07/01/2022 usD 125,000 124,350.00 125,937.50 0.25%
AIRXCEL INC 8.5% 02/15/2022 usD 250,000 265,625.00 265,625.00 0.52%
ALLY FINANCIAL INC 4.25% 04/15/2021 usD 500,000 517,500.00 512,500.00 1.00%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usD 1,000,000 1,057,810.46 1,014,909.97 1.98%
APEX TOOL GROUP LLC 7% 02/01/2021 usD 900,000 846,000.00 864,000.00 1.69%
ARTESYN EMBEDDED TECHNOLOGIES INC 9.75% usb 275,000 268,812.50 269,500.00 0.53%
10/15/2020
ATRIUM WINDOWS & DOORS INC 7.75% 05/01/2019 uUsD 750,000 758,800.00 759,375.00 1.48%
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET usD 125,000 126,600.00 126,875.00 0.25%
FINANCE INC 5.125% 06/01/2022
BEVERAGES & MORE INC 11.5% 06/15/2022 usD 500,000 490,000.00 458,750.00 0.90%
BLUE RACER MIDSTREAM LLC / BLUE RACER FINANCE uUsD 275,000 286,682.00 286,000.00 0.56%
CORP 6.125% 11/15/2022
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 500,000 567,860.00 506,074.98 0.99%
CENTURYLINK INC 6.15% 09/15/2019 usD 100,000 103,750.00 104,156.00 0.20%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 250,000 254,322.50 250,925.01 0.49%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE uUsD 1,000,000 934,700.00 980,000.00 1.91%
INC 8.25% 12/15/2019
DENBURY RESOURCES INC 9% 05/15/2021 usD 125,000 123,475.00 127,656.25 0.25%
DISH DBS CORP 4.25% 04/01/2018 usD 100,000 104,135.71 100,486.00 0.20%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE uUsD 750,000 749,605.00 735,000.00 1.44%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019
DPL INC 6.75% 10/01/2019 usD 675,000 687,167.15 706,650.77 1.38%
DYNEGY INC 6.75% 11/01/2019 usD 644,000 662,808.59 663,320.00 1.30%
EMC CORP 1.875% 06/01/2018 usD 500,000 498,960.00 497,449.99 0.97%
ENDEAVOR ENERGY RESOURCES LP / EER FINANCE uUsD 1,000,000 1,007,500.00 1,035,500.00 2.02%
INC 7% 08/15/2021
FERRELLGAS LP / FERRELLGAS FINANCE CORP 6.5% uUsD 1,000,000 949,875.00 940,000.00 1.84%
05/01/2021
FIRST QUALITY FINANCE CO INC 4.625% 05/15/2021 usD 125,000 126,093.75 125,625.00 0.25%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 2,500,000 2,717,787.17 2,500,000.00 4.88%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 500,000 498,442.92 500,345.00 0.98%
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 750,000 814,440.62 748,095.02 1.46%
GCI INC 6.75% 06/01/2021 usD 500,000 516,250.00 511,250.00 1.00%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 uUSsD 1,000,000 1,013,122.50 1,002,610.02 1.96%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 1,255,000 1,310,973.00 1,051,062.50 2.05%
GLOBAL PARTNERS LP / GLP FINANCE CORP 6.25% usD 275,000 281,957.50 283,937.50 0.55%
07/15/2022
HERTZ CORP/THE 7.625% 06/01/2022 usD 500,000 503,750.00 525,444.98 1.03%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usD 1,000,000 985,000.00 1,027,490.01 2.01%
FINANCE CORP 6% 08/01/2020
INFOR US INC 5.75% 08/15/2020 usD 550,000 564,062.50 565,812.50 1.10%
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UNITED STATES OF AMERICA (continued)

INTERNATIONAL WIRE GROUP INC 10.75% 08/01/2021 usD 500,000 483,125.00 460,000.00 0.90%
ISTAR INC 6% 04/01/2022 uUsD 750,000 772,500.00 776,250.00 1.52%
ISTAR INC 6.5% 07/01/2021 usD 325,000 336,781.25 338,910.00 0.66%
JACK OHIO FINANCE LLC / JACK OHIO FINANCE 1 CORP usDb 140,000 148,050.00 148,175.99 0.29%
6.75% 11/15/2021
JEFFERIES FINANCE LLC / JFIN CO-ISSUER CORP uUsD 500,000 515,500.00 514,450.00 1.00%
7.375% 04/01/2020
LAREDO PETROLEUM INC 5.625% 01/15/2022 usD 275,000 278,861.00 278,539.26 0.54%
MARTIN MIDSTREAM PARTNERS LP / MARTIN usbD 950,000 930,437.50 963,774.97 1.88%
MIDSTREAM FINANCE CORP 7.25% 02/15/2021
MGM RESORTS INTERNATIONAL 6.75% 10/01/2020 usD 500,000 556,875.00 542,645.00 1.06%
NATIONAL CINEMEDIA LLC 6% 04/15/2022 usD 650,000 654,062.50 661,375.00 1.29%
NETFLIX INC 5.375% 02/01/2021 usD 500,000 531,995.00 529,290.01 1.03%
NGL ENERGY PARTNERS LP / NGL ENERGY FINANCE usD 570,000 566,592.50 581,399.63 1.13%
CORP 5.125% 07/15/2019
NGPL PIPECO LLC 4.375% 08/15/2022 uUsb 275,000 282,559.75 280,970.24 0.55%
PENSKE AUTOMOTIVE GROUP INC 3.75% 08/15/2020 usD 450,000 454,062.50 459,157.52 0.90%
PRIDE INTERNATIONAL LLC 8.5% 06/15/2019 uUsb 500,000 533,569.00 533,735.01 1.04%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 1,000,000 987,750.00 1,030,625.00 2.01%
RADIAN GROUP INC 5.5% 06/01/2019 usD 650,000 673,562.50 674,375.00 1.32%
RITE AID CORP 6.75% 06/15/2021 usD 650,000 662,203.75 648,830.00 1.27%
RIVERS PITTSBURGH BORROWER LP/RIVERS usD 975,000 997,217.50 967,687.50 1.89%
PITTSBURGH FINANCE CORP 6.125% 08/15/2021
SABRA HEALTH CARE LP / SABRA CAPITAL CORP 5.5% usDb 250,000 257,812.50 256,362.50 0.50%
02/01/2021
SAFEWAY INC 4.75% 12/01/2021 usD 275,000 267,682.25 266,354.01 0.52%
SBA COMMUNICATIONS CORP 4% 10/01/2022 usD 250,000 251,875.00 250,000.00 0.49%
SEMGROUP CORP / ROSE ROCK FINANCE CORP 5.625% uUsD 125,000 124,350.00 123,906.25 0.24%
07/15/2022
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 570,000 609,873.36 595,650.00 1.16%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usD 875,000 876,093.75 896,875.00 1.75%
SIGNODE INDUSTRIAL GROUP LUX SA/SIGNODE uUsb 275,000 284,281.25 287,375.00 0.56%
INDUSTRIAL GROUP US INC 6.375% 05/01/2022
SOUTHWESTERN ENERGY CO 5.8% 01/23/2020 usD 250,000 256,806.25 269,074.99 0.53%
STARWOOD PROPERTY TRUST INC 5% 12/15/2021 UsD 100,000 104,372.00 104,226.00 0.20%
TECHNIPLAS LLC 10% 05/01/2020 usD 500,000 462,500.00 412,500.00 0.81%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 1,125,000 1,212,891.63 1,142,482 51 2.23%
WHITING PETROLEUM CORP 5% 03/15/2019 usD 975,000 955,248.50 1,000,505.97 1.95%
WINDSTREAM SERVICES LLC / WINDSTREAM FINANCE usD 600,000 607,125.00 511,500.00 1.00%
CORP 7.75% 10/15/2020
YUM! BRANDS INC 6.25% 03/15/2018 usD 170,000 176,104.40 170,941.80 0.33%
37,530,939.51 36,850,308.16 71.97%
TOTAL BONDS 49,681,981.57 49,028,403.39  95.76%
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SHARES

UNITED STATES OF AMERICA

IRACORE INVESTMENTS HOLDING A-SHS usb 2,917 2,601,379.81 435,624.78 0.85%

2,601,379.81 435,624.78 0.85%
TOTAL SHARES 2,601,379.81 435,624.78 0.85%
TOTALI. 52,283,361.38 49,464,028.17 96.61%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usb 250,000 261,620.37 250,625.00 0.49%
HOLDINGS FINANCE CORP 5% 08/01/2018
WELLS ENTERPRISES INC 6.75% 02/01/2020 usb 269,000 274,380.00 274,380.00 0.54%
536,000.37 525,005.00 1.03%
TOTAL Il 536,000.37 525,005.00 1.03%
TOTAL INVESTMENTS IN SECURITIES 52,819,361.75 49,989,033.17 97.64%
CASH AT BANKS 300,272.07 0.59%
OTHER NET ASSETS 907,741.09 1.77%
TOTAL NET ASSETS 51,197,046.33  100.00%
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12/05/2017 02/08/2018 USD 1,032,579.05 JPY 116,046,913 1,032,179.44 (399.61) ClT:\;BéV,:"_KYgQK
TOTAL (399.61)

As at December 31, 2017, the unrealized depreciation on this contract was USD 399.61.

A7 a VBl

, B AT S
8515 +7% 3 i BE BEA CEFL)
USDJPY 5Y FX OPT-B -0.005880 USD (24,441,621) 143,716.73
USDJPY 5Y FX OPT-A -0.002486 USD (24,567,483) 61,074.76

(49,009,104) 204,791.49

As at December 31, 2017, the investment in options at fair value was USD 204,791.49.
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