143176
K %477>FoH@aEROEYTY. 3
]

B9 5| BMERIE N BEES

E 2019%£ 9 A13HE T (20144108 3 BHEXE)
J7U R FT- D77 oXARITKY ., EKE
DA HLTA LV OEREERMEDHEE
B L TERETVLET,

CE R guor—FeayTa—
ingspy | X277V E JPYSSRBE
1 (Eop | EFBE VI R— - T <
3 E B H—D 7 K24
F77-K
t + 1)
T4=-X-
J7uF JPY
97 R
VR— Tl . =
7'”3_77‘JF bb‘@@’l&*ﬂdﬁ

- K FILEOELk. B — . CoCos%3E

BHATERENEELET,

IR rLTYF-7IO—FE by TEHO

F77A—FORMEIZKY., R—+T+UF

EEELET,
CRETIHIKRFILEEEICONT, RAEIEL

THATAEBEAY D#TL., ABLEFHUX

JREFEIINIYFET,

" BEETASE (LROZBIIHEZVVET,)
ERRMR | \pmamaciz. HRERTELA
BE6 A1 LVI12A138 KEBDIEE
FEEERH) ITREZTL. WESE A
EOVWTHEEITVWET, HENRIEOHEH
X, BREFREOELYZNBLTER 1A
BEEHETT.,) EO2EEE LFT, HEEME
KEE, HREIR. REEXIHMSEEHELT.
%\Eajj-%i_ ﬁﬁaﬁgﬁj&iki Lij—o (f:fs Ls ﬁ\ﬁﬂﬂ%ui

BRVEDISEICIENRETHEVEELH
UVES,.)

NERSEDREIZHI=>TIx, ELAED
REZEB%EL. FEE LTHRENST
HitE LET, (REMEKESTRBRE
C&UEETRHENBYET.)

L7722 RE, RBRL HRABREFETELTMYZEDAES,

XOEHRIBEERETBUALE, INISA (DEREEZIHFE) S&UPa
Z7NISA CREEGEVBEREFRBHIE) ) OFERARRTY,
FHLJERERFICBERMLEDLE S,

A
onfi
o
am
3

]
H
ot
B

TEEARNE
KFILEDOEEK., BE— k.

CoCos

BRAAE

EBERAREE (24
BEIAETSIR =TV
ABAYOHYI—R (FE2MEHEER)

E8H (GREH:2018%6 A13H)

ZREDHGESEA

TREIKANDOCEBEBYESEHILBLEITFET,

ST.BFHELO BEMBF TSR -F—T> &
BAyTHYa—R (F2ERER)) (X, 556 A
PBAICESHDREFTLWELf, CZITEATE
ARRECHREBLLETFET,

SHELEISHEEHINEATHY ET LS BHEL
BLEIFET,

(®) MUFG
=EUFJERIRIE

RRAMTREXEEAN—THI2E1E
R—LR—  https://www. am. mufg. jp/

LERREEICETIEHLEhEE

I|—4 (ZFE5RE - EZEAMI:00~17:00,
A T RS IE~ 1 A3 EERC)

BEEEOSMEINRICOEFL T, SRRV ORESHICERR (LD,




BRIESE TSR - +—T> ABAvIHYI—X (F2ERED)

AKEHORTICH--T
cRAE LT, FRROHE, SEOBEMARBIEIVET, LRGFMBEAATRELTHBYFEFTDT, RDIDBELXOHEFDE

AN EHBEOELIFE—HLAEVWCEAHYET, 21Z L. BUERBOBEICOVTIT/NMNIERRET HHEENHY ET,
C—HIEEANFEEREN GO EERLTVET,
O&miE 5 i EREME
¥ #e i | o | g 5w | & E R,
ke B [ 2 [ Mbw?ﬁé%mﬁnﬁ 1
U w bl % | Al i
M M % % % % Eppk|
441 (20164:6 A13R) 10, 440 10 0.7 0.0 — 98.0 600
51 (20164E12H13H) 10,470 10 0.4 — — 98.0 103
6341 (20174:6 A13R) 11, 098 10 6.1 — — 98.0 94
7 (2017412 7 13H) 11, 363 10 2.5 - - 95.0 84
8341 (20184£6 A 13H) 10, 894 10 A4.0 - - 98. 4 72
() %77 > FOFEHEMEEIT, BESR LT IEEETCGERICONTIE, e A ORI RICHRE L TR £7,
() FEAEMREE OB TE R 1T/ Bl dniA 7,
() %77 r FOMEhE 2 RTEORIEHEBGFEE LRV, XU F~v—7F3H 0 A,
() H77 v NIBBEEEREMAANETOT, MEFMAALRE], MEREWILE) TFREHELTIRL THY £,
() e 18R — Feat bR,
OLHAhDEAEMEE L TRFDHER
3t e ff B | % | g EE R
4 A A | fit %\ Ak %
"I I L A S B B A ) I R T
g "\ M % % % %
20174E12H 13H 11, 363 — — — 95.0
12H K 11, 358 A0.0 — — 95.0
20184E 1 HR 11, 209 Al.4 — — 97.9
2 HR 11,125 A2.1 — 98.0
3 AR 11,015 A3. 1 — — 98. 1
4 AxK 10, 974 A3. 4 — — 98.2
5 HK 10, 837 A4.6 — — 98.3
€./ )
20184E 6 H13H 10, 904 A4.0 — - 98. 4
() 477 v ROEMEMEIT, HENRETHHEEEFEIERITONTIE, AT ORMEMEEZ LICHE L TR £7.
(1) HARILMEMAE T A A A, IBUCRIZH B L,
() 477 v RIZBBEEEFREMAANETOT, MEHFMALRE], [ERLWLE) TFEERREZTHR L THBY £,
(FE) TR (3 sk — Fakt bR,




BRIAFTIR -F—T> BEBEAvYICHYI—X (F2ERER)

LR OB EMEEEFDHEZICDONNT (E8#A: 2017/12/14~2018/6 /13)

HEMEDE = ?%Eﬁﬁ%ﬁtk&Am%(ﬁﬁﬁﬁEﬁﬁ—x)@T%tﬁu

(F) HEMEBBS DR @EHFE)  FESHIE - 11,363M
11,600 1,000 =g : 10, 894M
(BXL B 10M)
11, 400 800 BBEE . —4.0%
(DEEBERER—R)
11,200 600
11,000 400
10,800 200
mmoIIIIIIIIIIIIIIIIIIIIIIO
2017/12/13 2018/ 2 /14 2018/ 4 /12 2018/6 /12

A ERRE (B HAEME (KB
HEEBREAEME (EEE)

- HREBRELEMEBART. PEESAIDDOAEES. RESERE BdH) ZHEFICBRELEZLOEARBLTEHE
L30T, 77 FOBRADRENGN T+ —I Vv RAETTHIDTY,

EEDZ77 2 RICBENWTIE, SREEBIRETINEINCDOVTIZ. BREDHLEIENHANDI—-RICLY

REVET, F 77 FOBASBICIVBRBRGEORAVET., #oT. BEAOZREDOHEE DB
DRRERTHBOTRBEVRICTEESLEZ L,

BEMBAOECENER

LEER BEK. BE)—FHODHDEE. CoCo shHbDFEBURADIEALIT
7 %0, REMEOLRBEREAY E LT,

THRER ATy F (BBICHTHLEREER) MEALEZEPREL R YD
’ EFNEF Lz EFN, BEMBOTEEREGRY T L1,




BRIAFTIR -F—T> BEBEAvYICHYI—X (F2ERER)

RERIEICDOWNT (55 8H1:2017/12/14~2018/6 /13)

OEELIIHTR

- HIFELERBE, BEM. CoCos, BE)—MITELELT,

- KEE FAMYVORBERIE., KEORHIREEZEZENKILLIZZ &0, BIRALGEMNEEZE
ExCRMPRIEIT (ECB) ICKARHDEMEIZHMOBANEBELI-CLEEZZI(T
TERLFELE,

cZDESBRET., BBY - AIFIRAZEZLEIELEEN TSR EE>Z3DOD., %A
MATELERETRAILY FAIEALEZED, XKEORSAVYDEFNERLEZ E
£%ESIC. BEK. CoCos., BEY—FEITELELL,

OEMNEHERMTS

<EBEFRI—ILEZEYESHOHRE >

- BRICKI DI EMBENBROZEZRIT T, BHERI-LEBAMEFIT0%ETHLHKE
THB L., BTTIREYAFTR0.07T%IEETHRBLEL,

<EEEHES (35 AM OFEYOHBE>

- BEICE P EHEROEANG LA L, EEEHES (35 A OFEYFHELTA
FR0. 1% FEZKETHBS LE LT, HENL01TF12A FEAIATTEHEEDE
BEIEHEYBENBIAF R0 20%EEETETFTL., —BEF L3 DN2018% 3 B
FHRICEUTAF R0 20%BEETETLE L, ZOREKRICHTTEHEEOER
BHEENSER L, BTEYA TR0 13%EECHBLE LT,



BRIAFTIR -F—T> BEBEAvYICHYI—X (F2ERER)

HEREFROR— b7+ VFITONT
P vmscossnmeLeneupTasT.

<BXRIAHTSR-F—7Y BEAYCHYVI—-R (F2ERER) >
-HEELCT. HBOSNEREEZTHDA TV I7—F X2 )T4—X-T7F
JPY VU SRAZWIHZTEMICHAAN., BARICH(THHALETI8 4% & LFELT,
Ftf=, ¥Rx— - T—I)L IY—T 72 FZRIAHFADKRELITLELT,

<FVZ727—R-€Fa2VF4—X:-77VF JPYISR>

K RILEBOESHKE. BEU—F. CoCo sITBEEETL. BETAXRILEBEEICD
WT. MATABAY DEITL., ABLEEHIVRIDERZIEINMY F LT

cIR—F A VA DBEICH->TIE, RENRBRS L ORTEHORTEDERY R
JDRMEFIZE DRI LAY T - 770—F &, /O8I EKBEFOERYRY
?ﬁ%ﬁﬁb%t%ﬁ(ijﬁﬁy-77D—?&€ﬂébf%ﬁﬁﬂ€ﬁuib

O&ERES
- BERESTIE, CoCo sDERZEEMK, B - FERBRLTEDELFLL,

OE - gt AIEC 5y
- B - tgRIEE S TIEKE, B, 750 ADFEEEHELELS,

- SEAE. BE%R. B D ODHEE. CoCo sMNoDIBIRADEHLIFHEMN
TSREGSEDD. ATy FAEKLIZC EOREOC A YDEFMNLEF L
EENTAFREGY, R—rTFUFDIVE—VEIAFTREGY FE LT,



BHRIIZETSR -A—TY ABAYTHYI—R (E2@ERER)

(Z5%)
BEEMNMBALLE (ERi20184F 5 AKKFR)
BERS tbE
CoCos 42.9%
&tk 28.0%
'r)—k 22.9%
Frviaf 6.2%
&t 100. 0%

KILRIREXRT 7V FOMBEERERLTY,
GE) SE#BE. TVI7—F-E2Fa2UT—X - T70 FOEREEIC, ZEUF JERBREMERLI-HDTT,

<TR—-T—=) THY-—T72E>

- HAEDI—I)L - A—VE LV CPHERSIFADKREZRAL T, TE L-INEDHER
BLUOBERTRBEDRFZHYEL-. TORR, FAIFFNRFIBEHA LA D
@rgifiﬁféilifﬁ'é'?’fTZ@*UEFHUEO)%%%%H'C~ AEMEBEIYPAT L AT
T3 AY U L Zo



BRIAFTIR -F—T> BEBEAvYICHYI—X (F2ERER)

HERBEROANFI-J LNERIIONT

"HI 7 NDEBEERTEVNLGCEENFELBVED, AVFI—VFLHYFE
Ao
WO T. AVFI—IVBLUSEEREDHLEIRETEF A,

SELICDNT
SELSONRELVBHEHSTEMRE (BHICEBTHRESR) BEDEEHINE
EETEET,
IRFHESCOETE LTI, BHEMIBBKE, TRBA. BEEIHRHELHEL. XROD
BYESETWEEEE L, WENFRICTETHE,N>-FIZE (BEE) I2OFFELTIE.
EEMEDICEBEL. BEROEAASICESVTERLET,

[HERREDWNER] (Bf: [, 1FO%-Y . BAH)
e % 8 #A
20174128148 ~20184 6 B13A
LSS 10
(et %8 LE 3R) 0.092%
2 A D IR 3% 10
L A D UR 26 LAS —
LIRS BT R 4B 1,366
(E)ﬂi%@ﬁk%@%%ﬁmﬁ(ﬁﬂ&)@%*éﬁﬁﬁ(ﬁﬁ%ﬂ&)tﬂ?é&$f&U.77>F@ME$t
[XER °
G¥) %ﬁﬁ%ﬂflz?%%ﬁ@ﬂiﬁl&t%li/l\%&ﬁﬁ?ﬂ]?ﬁf'ﬁﬁﬂj LTWB ORI LEHPEELE —BLAWNMEELAHY F



BEAETSR =T BBEAYIHYI—X (E2ERER)

SEDERAH wruswmsconges. )

<BXRIAKHRTSR - A—TY BEAYCHYI—-R (F2ERER) >
OS5 ®NERAE
-SlEmE. ABRONEEREEFETHHI TV I 77— KX )TF4—X-T72F J
PYVSAZRIIFFITERENRELET, T, ¥*—+-T—J)L IF—T72F
SZRWIIEANDIREETVET,

<ZVZ77—F-€FaVUF4—X:-T77YF JPYUSR>

OERIRGEDREL

- B IFHEAMICHEVREY SERYRIDHE. ATy FOELLHME/IDAREN
END, SIEMERERICELDTHRAMNTHAOIEZATLEY . RETSRLALITA
SN DETFREINEEF, BHFTHEOEHERICLLIEEZEZAETIN, EFINLER
IH5RETHLAMMICEVFIEY ZROLSTIHESMEDFTESFTN o BEMFTER  H#
BIDHEATVWET, £, FSUTBHIEABIFHRBOESRRFBEMBERLG £ XL/
?%@WHE%E@%:&EO@ﬁU~%ﬁﬁ#ﬁ%@#ﬁ—b%ﬁtﬁé&%ii

SEDERAE
K RILBDESE., B — bk, CoCo slIZBEH#TL. BETHI X FILEBEEIZD
WT. REIE LTHETABAY OZTL., ABZEHIRIVDERBZEINY EFT,
cAR— b7 VA DBEIZH->TIE, REMZRBHAZ LEDRITEHORITADERY R
DAWMEFICEDIKR M LTy T - 7IO—F &, O O9WICLBEFIOCERYRY
DHERBLEIZE DS hy TEYY - 770—FLEZRE L THRABIRZITVET,
FLELTHAMIZEWRIEYNEFINLELK. BEV—F. CoCosIIHEILT
BEL, R—FI7AUADOYRYZa2 FA—)LLENL, BKEDA VHLTA D
EH/EBELET,

(E)?Eﬁ@~7U77—F't$1U?4—X-77>F®ﬁﬂ§§t~ExUFdE%EEﬁW&LE%@?

<IR—-T=) IYF-T7 K>

OERIIREDRBEL

- PEFEONCER LT EFELTWETA, AIROYMIBEIZETH D 2 %IZIEEM
BWEBDLNES, LEA->T, SELEMBENBE RETSILBESNLS &M
5., %Dﬂi%ﬂliﬁh'ﬁﬁi@?‘é&%*ﬁ LTLWFEY,

SHROERA &

- hAEOERVCENAER (BEEHTES) REMS. 3—)L - O—2ELUVCPIRER
z%ﬂgﬁﬁgﬁﬁfsﬁiLtWH@ﬁﬁbﬁﬁﬁEUﬁﬁﬁ@ﬁﬁ%béLtﬁﬁ
T2 TY,



BRIESE TSR - +—T> ABAvIHYI—X (F2ERED)

O1/[AAY DEFBAM

(2017412A148~20184 6 A13R)

) e il )
IH IH a
. § & @ | ¥ e B
] %
(a) 1B it H i 68 0.615 | (a) 12 L4 = 1D > - BEYE AR X 13 2E HM X
CLDEE SR )
(& 5 = # ) (24) 0.218) | 77 v FOER - W&, THA~OEMER, LEMEORL, BRALE
25 DAERE O RH
( W % = ) (42) (0.381) | RHEM@EEEAMEREORMN, BENEOEH, MWAKOK RIS
DR
( = & = #t ) (2 0.016) | 77 v FOMEDRE R L OER, Zitaitn b0 EREROFETEORN
b = o M % H 1 0.005 | (o) 2B FI=Hth oz O Fe it O FH5% 35k Nk
( & & & H ) (1) 0.005) | 77> FOREMEICEEEADDEEL ST 27 00%HH
= 7t 69 0. 620
W o LR FUEMAEI L, 11, 08617 T3,

(B Mho®A (HEBEON»L S OTWEBS 2 ET) (X, 1B - IS K02 N BICEBR H 5720, RIS L D B L7

BTT,
) BEFITHEA ZCICHRBIZNELALTHY 5,
W) ToMBERIE. 207 7 v RBHAAN T D BEERE

AR S RLRTHIFIME AL TH Y £,

)

©)

&

B RUEGIDKIR

REN LS e @FD O B, BT 7V FICHIET Db D2 EHET,
) FEAOEMIT. 20772 FRMBANTOLRERGIES (3 —7 7 2 FEERL) BT BRAEEHEE A,
) fFHRF1F Yoz Znof e (MRHOmEEzET) ZHh O EEHE TR L Tl002Rk Lz b0 T, HE I LT

(2017512A148~20184% 6 A13H)

| maERES

= fF D 1+
¥ i B % | & I % | & &
) ) B R ) Fn M Fn TH
N ?g;;;;"zﬂ‘rnvrw—x”?/“ 0.12 1,229 0.574 5, 900

(1) @BITZERLE,




BRIESE TSR - +—T> ABAvIHYI—X (F2ERED)

OFEFERA & DEGHKIRF

(2017412A148~20184 6 A13R)

FUEHIZESWERTA,

[FIFBMEA L 13, B R OB AT 2 B LI LEICHUE Sh B RIERIBA C T,

O AEEDBHM (20184 6 A13AEHE)
. I7UE 17 77 VABAARESERT 7Y FOBME
B RS 3y I x
% i o i o i AR P
0 o 1] %
TV 7y —KekXa2 )T 4—X-T77 K JPYZ TR 7 7 71,722 98. 4
& it 7 7 71,722 98. 4
() HBITERMETT A« A—T > LA~y Vb0 a—=x (2 HIREE) O BRI R 5 s,
. BRAERRS
# i 1y (RTEIR) ] H K
’ ] £ 5] 5 A %A
Fn Fn TH
~F— s T w =T 7R 9 9 9
OB EBEEMEDIER (20184 6 A13REHE)
" —
5 ; W m [z &
M %
BB EFE AR 71,722 97.7
< H— s S v HP—T 7R 9 0.0
a—)L s m— 5 F O 1,671 2.3
P 5 REM PERREE 73, 402 100. 0




BRIZTSR - F—T> BBEAYTHYI—R (F2ERER)

OBk, A, TARUVEEMBAOKT wiegepness OIBBOIT (20175128148 ~2018% 6 A138)
H 5l ERES H 5l ElE:
=] =
. (VI SEETE: 1,220, 250
w &E 73,402, 427 = 2 1, 220, 862
a—)L - m— 1, 669, 665 Z AR 2
e e (= BZS1) =N A 614
BEEAZFEZARFE S GEATE) 71,722, 763 ®) HEEE=EE A3 816, 305
v F— T~ ¥F—7 7 R G 9,999 FEE LS 40, 800
JeE R A3, 857, 105
® ff& 335, 817 © (EEEEEE A 468 730
AR Sy il 4 66, 884 D) L“HEH#E(A+B+C) A3, 064, 785
i s (B) mT#ifgsBRS 5,511,632
INEEE 464, 689 . )
AT F) emEgEEse 3,602, 219
HRALFIE 3 (Fic 4 % 40 24 %80) (2,945, 231)
Z Ol 4,041 ) (FE B 2 %8) ( 656,988)
@) E(D+E+F) 6, 049, 066
(C) #MEEHRIE(A—B) 72, 866, 810 H) IRZEHES A 66,884
SiAk 66, 884, 628 REEHIBES (G+H) 5,982,182
! ) ) BIMEREERE A 3,602, 219
YR 4 5,982, 182 (P 24 55461 24 50 ( 2,945,231)
) BAEHROK 66, 884, 62801 (R R 4 D) ( 656,983)
Sy B HE(R R ST 4 6, 196, 268
1/F0O% Y REMEE(C/D) 10, 894 SRS A A3, 816, 305
<ERFE> (%) B) AMESEE BRI ROTMIRZIC L L2 bDEEHLET,
O e A% 74, 338, 38311 (1F) (C) 1S SE4RBM 2 1 1313 FEN ek 2 I B B M4 2 5 0 C
B ANER E e AR 38, 15311 FRLTWET,
i — ¥R AR TEAKE 7,491, 90814 (1) (F)BIMEFEEERE & b5 DI, (FLOBNEEDR. BN
/2. 1 07z v AEEAIT, BIK1. 0894 T, EE LI D EAZ LS W BB 2 OV ET,
@4 D iR
20174E12 A 14H ~
H A 20184E 6 A 13H
2 FHPERR S O Y SIS 4R 751, 5204
T FAYERR L - (B R S % O A liFE S5 B SRS —H
A ik e ] 2,945, 2314
Sy B ME(H A AL B4 5,511,632/
BT 7 v RO BRGNS A 9, 208, 3831
15 0472 0 L3S Sy xt S48 1,376
15 025 7- 0 45 d 448 10/
US4 5y Ficd 4 66, 884




BERIAB TSR -F—T> BBEAYCHYI—R (F2EHRER)

ORBEEDHEMLE

[ 1070 e (Bliazy) | 10 |
SHESIIRAERNOERE LTS BEEAE TRBIABVERBLTBY 7,
S5l EHRE IND HFOBFRECEIL, 20184 6 A 13ABADEEBMAEICE SNT, ZRIEOOEITHEY AR THEREW-ZLELE,
SHEBLLOE Y HN
OB AR, SO th OO SEHEMAR & E 42 OZAEHE ORBITEAR L DT LY | BB E e p LA & IR L e D [eARIARES:
(CRERIAY BE4R) | W2 DL E T,
- OB O FEMEMEEDME R e AR & RIBEE 7212 B 285610, RN EEN A L 220 97, oB% o EMBEMER AR Z TE 556121,
TEIZES OFENTEAILR S (Rl Ela) L7220 Y OB EsEe L2 0 5,
c UARRAREA (RERAELA) SRAE LTSAE, B RAERNIE 2 O 8F OMEBITEARD & Y% e AR RS (Rl il ) % ek L7-%1
DB, TOHROME L DZIEEOMHTEAR L 720 T,
ARNZ IS E D I E 52T DU B D H BB SEAI OV TIEECY AT & LGB S, BAITE LT, 20.315% (FTfSmil5%, 55l
FEBIATASRL0. 315%, HIHBL5 %) OB THRMBUNL (FFEART) ShET, MEHEETO, REHEL - S MBS ZEIRTAZ L
T&ET,

KIENZ BT 2RISR Y £

KB EOBHR O OFEMICOW TR, BIBHEMEFIC MR ENL L 2B@d LET,

KBUENBIE S NG AEICIE, LRNAPERICR L2 ERHY £,

MNISAB KO 2 =7 NISA%Z R 0S4 e, —EMOFE THZICHA LI ATHRAREETR £ 548 U RS FTE ¥ L OGERETT
R —TEWIRBPERRBLE 720 E 9,

* ZZEUFE J EEERE TIIAREROIZNIY 7 7 o RIZET A EREOHTREZIT> TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BRIWEHBEWEZZL 9y, YR — 02— (https://www. am. mufg. jp/) Z T 7ZEW,

[BH b5 €]
DO%tAR—L_X—=TT RUAETII D AT ZIT I OB FAEOT L AZER L, BRI EOET 2TV E Lz,
(ZEFRT (IH) http://www. am. mufg. jp/ — ZEHH% (F) https://www. am. mufg. jp/)
(2018451 A 1 H)
@20144FE 1 A 1 B 5, 2037412 H 31 H £ CTOM, sy Flail QN AR S ESRRF O 2238125 L, FTfRi156% 122, 1% D% % 7 U= L
FEBIFTR LN & v, 20.315% (FTfFBi15% ., 18 BURFRIFTIRI0. 316% ., HIGBL 5 % (I ANZIRF1L15. 315% DIURBIR M TV ET,))
OBEP WA S ET,



TYI7—FK-twFa2YF4—X-T72VFK JPYHSR

(%) RETHREERAFRE SV EOME

BI770 R BEAHFTIR -F—T0 BEAYIDHYI—RX (F2RREE) NREFRET DM
BONEREEFLHFTT .

WL 770 RORHEAEIRDEY TT,
£ | TVI7—KR - E2Xxa)T4—X-T72F JPYHVIR

1. RFLBOBASK . BhU— k. CCosEXBRANRE LET,
*BEMRBLIUVELE)— I, ChoZ2REELTIERNEE2EHFT.

2. JPY/SATHUTOABEEELYET,

A7 B madakRLRERCOVT, BEE LTHATARAY SEAL. ABEHY Y OER
FEMYET,

3. AEHAPTHRADAZOEECL T, MROELS HERATERNMEEAHY ET,

»

BREBRAS#H| 3 ~"NVERTAT7—RX - FvERL-IRTAVL A2

E & # R |EHR

B4 E B |20145£10A 3 H

£ i & E K| |BELAX

IR @ 4 EB|\REELT. BASBRETVEY.

[DA—AVKRTFAT—RFXYERIL - IRTAVL A2 [2D0VT
1986 FE MR LK, BKEDA VALTA UHHFTELIEEICTELEERERELTVET, I—AV&RTFAT7—X - FvELRL -
TROAV L AV DEKRERE. MIROI—AVERATFAT—RX AV THY., —a—A—YiHEWEIFRICLEBLTVET,




J)VI27—FK-€FXay5F4—X-T7FK

T)I7—F-tFa)y74—X-T7UF

BREAEE MEELTEHESE. AMISEMARE. AFAEe4Financial Statementsh SH#E L.

WESIU—EIRLIZLDTY,

1. ERHES
2016E12A31 B TERE XKL
InzE
ZMEEHE 2,181,420.92
ERITHIF 6.84
BHEMNR 1,558,428.57
Z DfthDIREE 455,082.36
4,194,938.69
EHA
B E AN (60,086.15)
RIZEEER -
TVNT 4 TEBRITFHH (31,313.41)
&R (241,610.41)
1B A Z AT (6,083.29)
ZTOfhnER (3,466.27)
EMR AN (19,745.34)
YIThR T4 T7UER (21,538.20)
ST E AN (12,231.96)
(396,075.03)
BEMFIE 3,798,863.66

RAHFTEN MR DERBEMIS S

(1,228,640.17)

BEFHNEGIICfR5REMBRE 733,722.52
ZOMAZEGC%HRBEMIER 31,446.04
AT a VIR 2 ERMBE 1,674,436.48
L=R MRS 1,210,964.87
REHRFFMIBHDMES :

-BE (627,948.36)
- AR FHIEE] (14,127.59)
- ZTOMEEERBICRLINEAZESI (19,082.53)
-A 7 avEms| (573,634.95)

ERTHICLIMEEDER

GE) () AOEEF. 1 FRAOEETT .

(1,234,793.43)

3,775,035.10
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2016 F12B31HER TEE X EIL
HEOMRE 74,449,381.90
BEMFELE 3,798,863.66

RAHTEN R DRBEMIS S

(1,228,640.17)

AE TGk D EBRMEE 733,722.52
Z O AZIEZ{R 5 REMBE 31,446.04
AT a VEEIICR A REMBR 1,674,436.48
1,210,964.87
REBFHEEEDOFMEE)
-BE (627,948.36)
- BEFHESI (14,127.59)
- Tt AZEE] (19,082.53)
-4 T3 UEE| (573,634.95)
(1,234,793.43)
HIAF
HN—FI—=LI SR 9,483,422.32
JPYSY SR 780,897.03
USD¥Y352R 831,891.68
EiE
HNR—Ra—ILY SR (26,842,290.59)
JPYSY SR (7,328,058.05)
USD¥Y 352 (4,465,348.39)
[RE]
HNR—FIa—LYSR (8,929,596.07)
JPY&Y SR (344,959.29)
USD¥Y 352 (520,622.50)
(37,334,663.86)
BROMEE 40,889,753.14

GE) () ROLEE. Y1 TRAOELETT.
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
AUSTRALIA & NEW ZEALAND BANKING GROUP usD 750,000 759,448.37 793,454.99 1.94%
LTD/UNITED KINGDOM FRN PERPETUAL
759,448.37 793,454.99 1.94%
FRANCE
BNP PARIBAS SA FRN PERPETUAL usD 800,000 808,608.00 846,064.03 2.07%
CREDIT AGRICOLE SA FRN PERPETUAL usD 200,000 205,900.00 202,806.00 0.50%
CREDIT AGRICOLE SA FRN PERPETUAL usD 800,000 793,373.71 846,039.98 2.07%
SOCIETE GENERALE SA FRN PERPETUAL usD 600,000 619,320.00 625,535.98 1.53%
SOCIETE GENERALE SA FRN PERPETUAL usD 400,000 399,700.00 399,772.00 0.98%
SOCIETE GENERALE SA FRN PERPETUAL usD 400,000 400,000.00 399,608.00 0.98%
3,226,901.71 3,319,825.99 8.13%
IRELAND
AQUARIUS & INVESTMENTS PLC FOR SWISS usD 550,000 580,983.33 578,017.01 1.41%
REINSURANCE CO LTD FRN 09/01/2024
580,983.33 578,017.01 1.41%
ITALY
INTESA SANPAOLO SPA FRN PERPETUAL usD 400,000 400,000.00 379,295.99 0.93%
400,000.00 379,205.99 0.93%
MEXICO
BANCO MERCANTIL DEL NORTE SA FRN 10/04/2031 usD 400,000 392,560.00 372,784.00 0.91%
392,560.00 372,784.00 0.91%
NETHERLANDS
COOPERATIEVE RABOBANK UA FRN PERPETUAL usD 350,000 386,893.03 359,912.00 0.88%
ING GROEP NV FRN PERPETUAL uUsD 400,000 400,000.00 401,903.99 0.98%
ING GROEP NV FRN PERPETUAL uUsD 240,000 240,000.00 231,026.40 0.56%
1,026,893.03 992,842.39 2.42%
NORWAY
DNB BANK ASA FRN PERPETUAL usD 600,000 604,250.00 614,004.00 1.50%
604,250.00 614,004.00 1.50%
SPAIN
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN usD 600,000 636,202.50 627,162.00 1.53%
PERPETUAL
636,202.50 627,162.00 1.53%
SWEDEN
NORDEA BANK AB FRN PERPETUAL usD 200,000 198,710.00 194,416.00 0.48%
SKANDINAVISKA ENSKILDA BANKEN AB FRN usD 400,000 403,000.00 400,536.01 0.98%
PERPETUAL
601,710.00 594,952.01 1.46%
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SWITZERLAND
CREDIT SUISSE AG 6.5% 08/08/2023 usD 500,000 548,685.34 534,000.02 1.31%
CREDIT SUISSE GROUP AG FRN PERPETUAL usD 800,000 850,016.00 83857599  2.05%
UBS AG 5.125% 05/15/2024 usD 800,000 819,360.00 810,695.98 1.98%
UBS AG/STAMFORD CT 7.625% 08/17/2022 usD 700,000 819,466.66 798,357.02 1.95%
UBS GROUP AG FRN PERPETUAL usD 900,000 916,176.31 927,342.02 2.27%
UBS GROUP AG FRN PERPETUAL usD 300,000 304,983.54 315,425.99 0.77%
UBS GROUP AG FRN PERPETUAL usD 200,000 201,239.62 203,842.00 0.50%
UBS GROUP AG FRN PERPETUAL usD 550,000 552,853.12 568,557.00 1.39%
5,012,780.59 4,996,796.02  12.22%
UNITED KINGDOM
BARCLAYS BANK PLC 7.625% 11/21/2022 usD 200,000 216,480.00 221,202.01 0.54%
BARCLAYS PLC FRN PERPETUAL usD 770,000 796,175.51 803,818.39 1.97%
BARCLAYS PLC FRN PERPETUAL usD 200,000 199,992.00 203,058.00 0.50%
HSBC HOLDINGS PLC FRN PERPETUAL usD 1,500,000 1,521,617.65 1,584,044.96 3.86%
LLOYDS BANKING GROUP PLC FRN PERPETUAL usD 400,000 416,863.60 409,000.00 1.00%
ROYAL BANK OF SCOTLAND GROUP PLC FRN usD 250,000 254,346.15 240,270.00 0.59%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN usD 1,000,000 1,010,164.86 1,014,110.03  2.48%
PERPETUAL
STANDARD CHARTERED PLC FRN PERPETUAL uUsD 400,000 400,000.00 400,635.99 0.98%
4,815,639.77 487622938 11.92%
UNITED STATES OF AMERICA
BANK OF AMERICA CORP FRN PERPETUAL usD 270,000 277,958.93 283,108.51 0.69%
BANK OF AMERICA CORP FRN PERPETUAL uUsD 492,000 497,167.29 517,352.76 1.27%
CITIGROUP INC FRN PERPETUAL usD 505,000 505,956.25 526,008.02 1.29%
CITIGROUP INC FRN PERPETUAL usD 240,000 242,933.78 247,082.39 0.60%
COBANK ACB FRN PERPETUAL usD 400,000 400,580.00 409,000.00 1.00%
GENERAL ELECTRIC CO FRN PERPETUAL usD 1,004,000 974,185.92 1,046,358.78 2.55%
JPMORGAN CHASE & CO FRN PERPETUAL usD 600,000 638,100.00 646,500.00 1.58%
JPMORGAN CHASE & CO FRN PERPETUAL usD 1,050,000 1,148,070.00 1,090,477.54  2.66%
METLIFE INC FRN PERPETUAL usD 300,000 297,750.00 304,833.00 0.75%
PNC FINANCIAL SERVICES GROUP INC/THE FRN usD 250,000 277,812.50 270,655.00 0.66%
PERPETUAL
WELLS FARGO & CO FRN PERPETUAL usD 1,000,000 1,098,720.00 1,048,140.03 2.55%
WELLS FARGO & CO FRN PERPETUAL usD 680,000 684,750.00 711,878.42 1.74%
7,043,984.67 7,101,394.45  17.34%
TOTAL BONDS 25,101,443.97 25246,758.23  61.71%
SHARES
UNITED STATES OF AMERICA
AMERICAN HOMES 4 RENT 5.5% PERPETUAL usD 6,055 149,280.57 164,393.25 0.40%
AMERICAN HOMES 4 RENT 6.35% PERPETUAL usD 5,000 125,000.00 122,550.00 0.30%
AMERICAN HOMES 4 RENT 6.5% PERPETUAL usD 25,156 629,038.31 628,900.00 1.54%
ASHFORD HOSPITALITY TRUST INC 7.375% PERPETUAL usD 7,000 175,000.00 167,055.00 0.41%
ASHFORD HOSPITALITY TRUST INC 7.375% PERPETUAL usD 4,000 99,000.38 92,560.00 0.23%
BANK OF AMERICA CORP 6% PERPETUAL usD 8,749 219,389.20 217,850.10 0.53%
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UNITED STATES OF AMERICA (continued)

BANK OF AMERICA CORP 6.2% PERPETUAL usD 8,850 222,008.52 223,374.00 0.55%
BANK OF AMERICA CORP 6.5% PERPETUAL usD 4,752 119,256.47 121,271.04 0.30%
BB&T CORP 5.625% PERPETUAL usD 4,250 105,800.44 103,232.50 0.25%
BLUEROCK RESIDENTIAL GROWTH REIT INC 8.25% usD 6,725 171,371.89 175,186.24 0.43%
PERPETUAL

CAPITAL ONE FINANCIAL CORP 5.2% PERPETUAL usD 4,700 117,500.00 101,896.00 0.25%
CBL & ASSOCIATES PROPERTIES INC 7.375% usD 8,626 219,425.51 210,905.71 0.52%
PERPETUAL

CEDAR REALTY TRUST INC 7.25% PERPETUAL usD 11,875 306,653.03 289,108.76 0.71%
CHARLES SCHWAB CORP/THE 5.95% PERPETUAL usD 7,054 178,875.95 176,279.46 0.43%
CHESAPEAKE LODGING TRUST 7.75% PERPETUAL usD 12,504 330,728.14 319,765.45 0.78%
CHS INC 7.5% PERPETUAL usD 17,307 468,950.08 469,711.97 1.15%
CITIGROUP INC FRN PERPETUAL usD 11,550 314,500.02 323,168.99 0.79%
CITIGROUP INC FRN PERPETUAL usD 8,406 242,103.17 229,904.10 0.56%
CITIGROUP INC 6.3% PERPETUAL usD 4,395 110,897.07 111,193.50 0.27%
CITY OFFICE REIT INC 6.625% PERPETUAL usD 3,000 75,020.00 68,400.00 0.17%
CORESITE REALTY CORP 7.25% PERPETUAL usD 20,290 516,998.58 513,438.46 1.26%
DDR CORP 6.25% PERPETUAL usD 8,393 209,735.26 200,005.19 0.49%
DDR CORP 6.5% PERPETUAL usD 9,106 229,888.93 225,120.36 0.55%
DIGITAL REALTY TRUST INC 6.35% PERPETUAL usD 8,000 199,890.20 200,480.00 0.49%
DUPONT FABROS TECHNOLOGY INC 6.625% usD 8,129 203,518.73 206,383.12 0.50%
PERPETUAL

EQUITY COMMONWEALTH 6.5% / / usD 13,035 312,827.28 333,435.30 0.82%
GLADSTONE COMMERCIAL CORP 7% PERPETUAL usD 4,000 99,000.00 101,000.00 0.25%
GRAMERCY PROPERTY TRUST 7.125% PERPETUAL usD 3,873 97,936.65 102,557.04 0.25%
HERSHA HOSPITALITY TRUST 6.5% PERPETUAL usD 5,000 124,625.00 111,714.00 0.27%
HERSHA HOSPITALITY TRUST 6.875% PERPETUAL usD 2,000 51,100.00 48,580.00 0.12%
HUNTINGTON BANCSHARES INC/OH 6.25% PERPETUAL usD 8,932 223,496.42 225,979.59 0.55%
JPMORGAN CHASE & CO 6.1% PERPETUAL usD 13,000 346,139.11 329,680.01 0.81%
JPMORGAN CHASE & CO 6.125% PERPETUAL usD 8,500 212,781.36 215,475.00 0.53%
JPMORGAN CHASE & CO 6.15% PERPETUAL usD 6,500 166,566.69 166,335.00 0.41%
KILROY REALTY CORP 6.875% PERPETUAL usD 6,974 179,981.50 176,790.90 0.43%
LASALLE HOTEL PROPERTIES 6.3% PERPETUAL usD 7,547 188,675.00 175,618.69 0.43%
MONMOUTH REAL ESTATE INVESTMENT CORP 6.125% usD 4,906 122,785.62 115,732.54 0.28%
PERPETUAL

MORGAN STANLEY FRN PERPETUAL usD 11,498 312,219.89 323,438.73 0.79%
MORGAN STANLEY FRN PERPETUAL usD 10,962 280,779.61 282,052.25 0.69%
NATIONAL RETAIL PROPERTIES INC 5.2% PERPETUAL usD 9,825 245,512.75 212,023.50 0.52%
NORTHSTAR REALTY FINANCE CORP 8.25% PERPETUAL usD 4,884 115,532.57 121,953.48 0.30%
NORTHSTAR REALTY FINANCE CORP 8.5% PERPETUAL usD 10,872 264,108.49 276,909.83 0.68%
NORTHSTAR REALTY FINANCE CORP 8.75% PERPETUAL usD 9,476 238,535.10 243,533.21 0.60%
NORTHSTAR REALTY FINANCE CORP 8.875% usD 5911 103,683.79 151,026.05 0.37%
PERPETUAL

PS BUSINESS PARKS INC 5.75% PERPETUAL usD 10,647 251,660.58 247,862.17 061%
PUBLIC STORAGE 5.125% PERPETUAL usD 5,484 137,180.61 119,606.04 0.20%
PUBLIC STORAGE 5.4% PERPETUAL usD 4,000 100,770.35 90,520.00 0.22%
REGIONS FINANCIAL CORP FRN PERPETUAL usD 4,950 125,610.73 131,323.50 0.32%
RETAIL PROPERTIES OF AMERICA INC 7% PERPETUAL usD 4,696 119,535.94 117,400.00 0.29%
REXFORD INDUSTRIAL REALTY INC 5.875% PERPETUAL usD 10,000 250,000.00 225,499.99 0.55%
SABRA HEALTH CARE REIT INC 7.125% PERPETUAL usD 4,500 116,269.38 113,175.00 0.28%
SCE TRUST V FRN PERPETUAL usD 3,600 90,000.00 90,936.00 0.22%
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UNITED STATES OF AMERICA (continued)

STAG INDUSTRIAL INC 6.875% PERPETUAL usD 12,800 323,824.50 328,448.00 0.80%
SUMMIT HOTEL PROPERTIES INC 6.45% PERPETUAL usD 4,000 100,000.00 94,200.00 0.23%
SUN COMMUNITIES INC 7.125% PERPETUAL usb 19,100 492,780.00 481,129.01 1.18%
SUNSTONE HOTEL INVESTORS INC 6.45% PERPETUAL usb 7,475 186,905.43 185,828.50 0.45%
SUNSTONE HOTEL INVESTORS INC 6.95% PERPETUAL usb 5,000 125,000.00 126,750.00 0.31%
TAUBMAN CENTERS INC 6.25% PERPETUAL usD 6,122 155,233.74 151,458.28 0.37%
URSTADT BIDDLE PROPERTIES INC 6.75% PERPETUAL usb 15,450 385,922.11 395,520.01 0.97%
URSTADT BIDDLE PROPERTIES INC 7.125% PERPETUAL usb 14,575 384,412.20 371,662.50 0.91%
VEREIT INC 6.7% PERPETUAL usbD 21,011 494,415.11 531,368.21 1.30%
WELLS FARGO & CO FRN PERPETUAL usbD 21,625 561,766.17 545,815.00 1.33%
WELLS FARGO & CO FRN PERPETUAL usb 6,825 190,095.39 184,957.50 0.45%
WELLS FARGO & CO 5.5% PERPETUAL usb 4,781 121,294.79 109,532.71 0.27%
WELLS FARGO & CO 5.7% PERPETUAL usb 5,292 133,066.51 125,208.72 0.31%
WELLS FARGO & CO 6% PERPETUAL usb 3,925 102,567.35 98,399.75 0.24%

14,374,437.17 14,242,569.21 34.86%
TOTAL SHARES 14,374,437.17 14,242,569.21 34.86%
TOTAL L. 39,475,881.14 39,489,327.44 96.57%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

SHARES

UNITED STATES OF AMERICA

COBANK ACB FRN PERPETUAL usD 5612 592,767.50 571,898.16  1.40%
COBANK ACB 6.125% PERPETUAL usD 3,450 312,816.49 33361500  0.82%

905,583.99 90551316 222%
TOTAL I 905,583.99 90551316  2.22%
TOTAL INVESTMENTS IN SECURITIES 40,381,465.13 40,394,840.60  98.79%
CASH AT BANKS 649,865.21 1.59%
OTHER NET LIABILITIES (154,952.67)  -0.38%
TOTAL NET ASSETS 40,889,753.14  100.00%
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MITSUBISHI UFJ
12/28/2016 01/04/2017 usD 851.17 JPY 100,000 857.75 6.58 GLOBAL

CUSTODY, LUX
MITSUBISHI UFJ
12/23/2016 01/31/2017 USD  2,158,993.70 JPY 252,533,175 2,168,603.67 9,609.97 GLOBAL
CUSTODY, LUX

TOTAL 9,616.55

As at December 31, 2016, the unrealized appreciation on these contracts was USD 9,616.55.

KRER
#ER RFER BEE FEH BE i fifit& CK L) STAH4E CR KIL) WEIHEF
MITSUBISHI UFJ
12/28/2016 01/31/2017 JPY 100,000 usD 852.17 (858.74) (6.57) GLOBAL

CUSTODY, LUX

MITSUBISHI UFJ

12/29/2016 01/05/2017 UsD 34,363.08 JPY 4,000,000 34,312.91 (50.17) GLOBAL
CUSTODY, LUX

MITSUBISHI UFJ

12/29/2016 01/05/2017 usb 206,178.48 JPY 24,000,000 205,877.48 (301.00) GLOBAL
CUSTODY, LUX

MITSUBISHI UFJ

12/29/2016 01/05/2017 usbD 38,658.47 JPY 4,500,000 38,602.03 (56.44) GLOBAL
CUSTODY, LUX

TOTAL (414.18)

As at December 31, 2016, the unrealized depreciation on these contracts was USD 414.18.

F 7L a VEE

A TE {fifiE
4R 47 a Uitk BE BETE CR L)
USDJPY 5Y FX OPT 0.006939 usb (30,833,999) (213,953.54)

(30,833,999)  (213,953.54)

As at December 31, 2016, the investment in options at fair value was USD 213,953.54.
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