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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
AUSTRALIA & NEW ZEALAND BANKING GROUP usbD 150,000 151,889.67 170,971.50 0.98%
LTD/UNITED KINGDOM FRN PERPETUAL
MACQUARIE BANK LTD/LONDON FRN PERPETUAL usb 200,000 201,115.00 208,612.00 1.19%
353,004.67 379,583.50 217%
FRANCE
BNP PARIBAS SA FRN PERPETUAL usD 200,000 213,160.00 231,472.00 1.32%
BNP PARIBAS SA FRN PERPETUAL uUsD 400,000 404,304.00 440,884.00 2.52%
CREDIT AGRICOLE SA FRN PERPETUAL usbD 400,000 396,686.85 480,944.00 2.75%
SOCIETE GENERALE SA FRN PERPETUAL usb 200,000 200,000.00 216,203.99 1.24%
SOCIETE GENERALE SA FRN PERPETUAL uUsbD 200,000 214,250.00 225,362.00 1.29%
SOCIETE GENERALE SA FRN PERPETUAL usD 200,000 199,850.00 233,095.99 1.33%
1,628,250.85 1,827,961.98 10.45%
ITALY
INTESA SANPAOLO SPA FRN PERPETUAL usD 200,000 200,000.00 217,802.00 1.24%
200,000.00 217,802.00 1.24%
NETHERLANDS
ING GROEP NV FRN PERPETUAL usbD 200,000 200,000.00 219,078.00 1.25%
200,000.00 219,078.00 1.25%
NORWAY
DNB BANK ASA FRN PERPETUAL usD 200,000 201,416.66 215,367.98 1.23%
201,416.66 215,367.98 1.23%
SWEDEN
NORDEA BANK AB FRN PERPETUAL usD 200,000 198,710.00 215,696.00 1.23%
SKANDINAVISKA ENSKILDA BANKEN AB FRN usbD 200,000 201,500.00 207,306.00 1.18%
PERPETUAL
400,210.00 423,002.00 241%
SWITZERLAND
CREDIT SUISSE GROUP AG FRN PERPETUAL usbD 200,000 212,504.00 228,927.99 1.31%
CREDIT SUISSE GROUP AG FRN PERPETUAL usD 600,000 615,750.00 655,794.02 3.75%
UBS GROUP AG FRN PERPETUAL usD 350,000 351,815.62 381,562.99 2.18%
UBS GROUP AG FRN PERPETUAL usb 300,000 305,392.10 319,268.99 1.82%
UBS GROUP AG FRN PERPETUAL usb 300,000 304,983.54 340,671.00 1.95%
UBS GROUP AG FRN PERPETUAL usb 200,000 210,940.00 221,940.00 1.27%
2,001,385.26 2,148,164.99 12.28%
UNITED KINGDOM
BARCLAYS PLC FRN PERPETUAL usD 400,000 413,952.00 439,679.99 2.51%
HSBC HOLDINGS PLC FRN PERPETUAL usD 200,000 200,000.00 210,233.99 1.20%
HSBC HOLDINGS PLC FRN PERPETUAL usD 400,000 405,800.00 431,175.99 2.46%
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|I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED KINGDOM (continued)

HSBC HOLDINGS PLC FRN PERPETUAL usD 500,000 507,205.89 539,935.00 3.08%
LLOYDS BANKING GROUP PLC FRN PERPETUAL usbD 200,000 208,431.80 226,866.00 1.30%
ROYAL BANK OF SCOTLAND GROUP PLC FRN usbD 200,000 222,500.00 227,964.00 1.30%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN uUsbD 600,000 606,098.92 674,820.01 3.85%
PERPETUAL

2,563,988.61 2,750,674.98 15.70%

UNITED STATES OF AMERICA

BANK OF AMERICA CORP FRN PERPETUAL usbD 342,000 345,591.90 388,293.13 2.22%
BANK OF AMERICA CORP FRN PERPETUAL uUsbD 90,000 95,850.00 99,338.40 0.57%
CITIGROUP INC FRN PERPETUAL usbD 90,000 91,100.17 99,904.50 0.57%
CITIGROUP INC FRN PERPETUAL uUsD 105,000 105,198.83 111,599.25 0.64%
COBANK ACB FRN PERPETUAL UsbD 400,000 400,580.00 435,000.00 2.48%
GENERAL ELECTRIC CO FRN PERPETUAL usbD 329,000 319,230.25 339,965.57 1.94%
JPMORGAN CHASE & CO FRN PERPETUAL usD 500,000 531,750.00 569,199.98 3.25%
METLIFE INC FRN PERPETUAL usD 100,000 99,250.00 103,996.00 0.59%
PNC FINANCIAL SERVICES GROUP INC/THE FRN uUsD 100,000 111,125.00 110,723.00 0.63%
PERPETUAL
WELLS FARGO & CO FRN PERPETUAL usb 280,000 281,955.88 309,825.60 1.77%
2,381,632.03 2,567,845.43 14.66%
TOTAL BONDS 9,929,888.08 10,749,480.86 61.39%
SHARES

UNITED STATES OF AMERICA

AMERICAN HOMES 4 RENT 6.35% PERPETUAL usD 4,261 106,525.00 114,152.19 0.65%
AMERICAN HOMES 4 RENT 6.5% PERPETUAL usD 3,695 89,894.77 98,431.10 0.56%
ASHFORD HOSPITALITY TRUST INC 7.375% PERPETUAL usD 2,036 49,680.04 51,144.32 0.29%
BANK OF AMERICA CORP 6% PERPETUAL usbD 5,749 144,161.44 156,315.31 0.89%
BANK OF AMERICA CORP 6.2% PERPETUAL usD 3,639 91,286.89 99,854.16 0.57%
BLUEROCK RESIDENTIAL GROWTH REIT INC 8.25% usbD 5,725 145,889.08 151,011.19 0.86%
PERPETUAL

CBL & ASSOCIATES PROPERTIES INC 7.375% usD 3,126 79,518.22 68,334.36 0.39%
PERPETUAL

CEDAR REALTY TRUST INC 7.25% PERPETUAL usD 868 22,414.72 21,934.36 0.13%
CHS INC 7.5% PERPETUAL usD 13,032 353,114.77 366,850.80 2.10%
CITIGROUP INC 6.3% PERPETUAL usbD 4,395 110,897.07 118,357.35 0.68%
CITY OFFICE REIT INC 6.625% PERPETUAL usb 2,000 50,013.33 50,360.00 0.29%
COLONY NORTHSTAR INC 7.15% PERPETUAL usbD 2,000 49,981.00 50,360.00 0.29%
COLONY NORTHSTAR INC 8.5% PERPETUAL usb 7,196 174,809.12 183,929.76 1.05%
COLONY NORTHSTAR INC 8.75% PERPETUAL usD 7,976 200,776.27 211,922.32 1.21%
DDR CORP 6.375% PERPETUAL usD 3,175 79,375.00 83,559.65 0.48%
DDR CORP 6.5% PERPETUAL usb 5,106 128,905.43 128,266.30 0.73%
DIGITAL REALTY TRUST INC 6.625% PERPETUAL usb 3,129 78,338.07 86,329.11 0.49%
EQUITY COMMONWEALTH 6.5% / / usb 4,035 96,836.06 106,277.87 0.61%
GLADSTONE COMMERCIAL CORP 7% PERPETUAL usb 4,000 99,000.00 103,600.00 0.59%
GLOBAL NET LEASE INC 7.25% PERPETUAL usD 6,000 148,994.52 154,020.00 0.88%
GRAMERCY PROPERTY TRUST 7.125% PERPETUAL usD 2,373 60,006.11 63,899.43 0.37%
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|I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

HERSHA HOSPITALITY TRUST 6.5% PERPETUAL usD 3,000 74,775.00 73,980.00 0.42%
HERSHA HOSPITALITY TRUST 6.875% PERPETUAL usbD 2,000 51,100.00 50,275.80 0.29%
JPMORGAN CHASE & CO 6.1% PERPETUAL usbD 1,802 47,980.21 48,599.94 0.28%
JPMORGAN CHASE & CO 6.125% PERPETUAL usb 2,000 50,066.21 53,300.00 0.30%
JPMORGAN CHASE & CO 6.15% PERPETUAL usbD 1,795 45,998.03 48,339.35 0.28%
LASALLE HOTEL PROPERTIES 6.3% PERPETUAL uUsb 3,437 85,925.00 88,468.38 0.51%
MONMOUTH REAL ESTATE INVESTMENT CORP 6.125% usb 5,906 146,772.39 147,827.18 0.84%
PERPETUAL
MORGAN STANLEY FRN PERPETUAL usD 3,517 95,501.59 101,852.32 0.58%
MORGAN STANLEY FRN PERPETUAL usD 5,500 137,500.00 149,050.00 0.85%
MORGAN STANLEY FRN PERPETUAL usb 4,187 107,245.41 116,607.95 0.67%
NATIONAL STORAGE AFFILIATES TRUST 6% PERPETUAL uUsbD 3,500 87,500.00 91,140.00 0.52%
PENNSYLVANIA REAL ESTATE INVESTMENT TRUST 7.2% usD 2,000 49,991.88 51,800.00 0.30%
PERPETUAL
PS BUSINESS PARKS INC 5.75% PERPETUAL usD 4,187 98,967.11 105,721.75 0.60%
REXFORD INDUSTRIAL REALTY INC 5.875% PERPETUAL usD 4,025 100,625.00 103,442.10 0.59%
SABRA HEALTH CARE REIT INC 7.125% PERPETUAL usD 2,500 64,594.10 63,566.25 0.36%
SCE TRUST IV FRN PERPETUAL usbD 1,118 28,783.69 28,844.40 0.16%
SPIRIT REALTY CAPITAL INC 6% PERPETUAL uUsbD 1,950 48,715.50 48,438.00 0.28%
STAG INDUSTRIAL INC 6.875% PERPETUAL usb 10,800 273,226.92 282,744.00 1.62%
SUMMIT HOTEL PROPERTIES INC 6.25% PERPETUAL usD 7,675 191,901.33 197,017.25 1.13%
SUMMIT HOTEL PROPERTIES INC 6.45% PERPETUAL usbD 4,000 100,000.00 101,976.00 0.58%
SUNSTONE HOTEL INVESTORS INC 6.45% PERPETUAL usD 7,462 186,580.38 192,967.32 1.10%
TAUBMAN CENTERS INC 6.25% PERPETUAL usD 5,852 148,387.43 147,587.44 0.84%
TCF FINANCIAL CORP 5.7% PERPETUAL usbD 3,400 85,000.00 87,482.00 0.50%
URSTADT BIDDLE PROPERTIES INC 6.75% PERPETUAL usD 15,450 385,922.11 406,180.50 2.32%
VEREIT INC 6.7% PERPETUAL usD 7,211 169,683.84 184,385.27 1.05%
WELLS FARGO & CO FRN PERPETUAL usD 2,505 65,073.96 67,635.00 0.39%
WELLS FARGO & CO 5.625% PERPETUAL usD 3,950 98,776.69 102,463.00 0.59%
WELLS FARGO & CO 5.7% PERPETUAL usbD 5,292 133,066.51 137,539.08 0.79%
WELLS FARGO & CO 6% PERPETUAL usbD 1,839 48,056.40 49,303.59 0.28%
5,568,133.60 5,797,443.45 33.13%
TOTAL SHARES 5,568,133.60 5,797,443.45 33.13%
TOTALI. 15,498,021.68 16,546,924.31 94.52%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

SHARES

UNITED STATES OF AMERICA

COBANK ACB FRN PERPETUAL uUsbD 5,612 592,767.50 610,305.00 3.49%

592,767.50 610,305.00 3.49%
TOTAL Il 592,767.50 610,305.00 3.49%
TOTAL INVESTMENTS IN SECURITIES 16,090,789.18 17,157,229.31 98.01%
CASH AT BANKS 154,233.35 0.88%
OTHER NET ASSETS 194,483.72 1.11%
TOTAL NET ASSETS 17,505,946.38  100.00%
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MITSUBISHI UFJ
12/27/2017  01/04/2018 USD 15924553  JPY 18,000,000 159,836.94 591.41 GLOBAL

CUSTODY, LUX
MITSUBISHI UFJ
12/21/2017 01/31/2018 USD  1,823,121.38 JPY 206,281,626 1,834,068.81 10,947.43 GLOBAL

CUSTODY, LUX
TOTAL 11,538.84

As at December 31, 2017, the unrealized appreciation on these contracts was USD 11,538.84.

7 a UEE|

AEFHE
iR T3 it I BEEE GEFIL)
USDJPY 5Y FX OPT -0.002581 usD (11,820,962) 30,509.84

(11,820,962) 30,509.84

As at December 31, 2017, the investment in options at fair value was USD 30,509.84.
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