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ERHEE, HEAMKRE. AFAEetFinancial Statementsh SikEr L. HwmE S L U—EEIER

Lf-3DTY,
1. BRHEE

(2015 3 A318IZ# T 9 5 i)

(# F/LTHEF)

TRV
SWMELE GIERIEZERE) $ 190,605
Z D DIREE 134
REREEE 190,739
#H
B A Z TN 118,643
EM RN 53,044
LENES S UVEEFHH 50,572
REER 32,278
SEEE RN 17,585
ZEREREHERITFHRE 8,589
ZDthnER 4120
EHRFHH 1,681
BRAA 288,412
REMIEK {97.673)
RS LVRRIEL -
RIEE
BB 3,543,017
NEBRERIH L UABEFHEREI {192,076)
RIMIEE 3,350,941
RRIBFHEREOWZEE)
BERIMIESE (1,428,731)
SNEBEERGIH LU AEEFHEE] 6,534
ARBGHEBROMZTE) (1,422,197}
RPBLUOERRBIEE (HgH) 1,928,744
EEERHICKIMBEDIEE (WiZF) $ 1,831,071

G () NOEHEFT. I/ FAOEETYT,
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2,858

1,799

1,445

4,238

2,990

13,064

2,634
3,136

8,392
4,327
2,159

1,957

5,734

2,287,

16,414
5,244

5,009

2,567
919

i AnE

COMMON STOCKS (89.9%)
IRELAND (2.1%)

COMPUTERS (1.0%)

Accenture PLC Class A
PHARMAGEUTICALS {1.1%)

Perrigo Co. PLC

TOTAL IRELAND (Cost $496,811)
SINGAPORE (0.6%)
SEMICONDUCTORS (0.6%)

Avago Technologies, Ltd. Class A
TOTAL SINGAPORE (Cost $194,312)
UNITED KINGDOM (1.9%)
APPAREL (1.0%)

Michael Kors Holdings, Ltd.

AUTO PARTS & EQUIPMENT (0.9%)
Delphi Automotive PLC

TOTAL UNITED KINGDOM (Cost $465,591)
UNITED STATES (95.3%)
ADVERTISING (1.1%)

Interpublic Group of Cos, Inc.
AEROSPACE/DEFENSE (2.4%)

Raytheon Co.
United Technologies Corp.

APPAREL {3.3%}

Hanesbrands, Inc.
NIKE, Inc. Class B
Under Armour, Inc, Class A

AUTO MANUFACTURERS (0.6%)
Tesla Motors, Inc.

BEVERAGES (4.2%)

Coca-Cola Enferprises, Inc.
PepsiCo, Inc.

BIOTECHNOLOGY ({7.9%)

Alexion Pharmaceuticals, Inc.
Biogen, Inc.

Celgene Corp.

lumina, Inc.

Regeneron Pharmaceuticals, Inc.
Vertex Pharmaceuticals, Inc.

BUILDING MATERIALS {1.0%)
Martin Marietta Materials, Inc.
GHEMICGALS (2.0%)

Dow Chemical Co.
Praxair, Inc.

COMPUTERS (8.7%)

Apple, Inc.

Cognizant Technology Solutions Corp. Class A
COSMETICS/PERSONAL CARE (1.5%}
Estee Lauder Cos, Inc. Class A

DIVERSIFIED FINANCIAL SERVICES (6.6%)

Ameriprise Financial, Inc.
BlackRock, Inc. Class A

15

A IEffifE

5 cerres

297,825
565,591

183,486
183,486

278,648

238,423
517,071

288,976

287,765
367,539
655,304

281,216
434,128
174,339
889,683

148,751

371,103
773,661
1,144,764

329,963
498,665
449,246
282,358
280,369
309,553
2,150,154

273.588

275,117
276,132
551,249

2,042,384
327,173
2,369,567

416,548

335,866
336,207



1,610
11,216

6,409
8,236

8,924
10,389

15,958

3,134

6,273

9,646
37
783

1,215
402

2,344

3,081
5,715
8,137

1,694

3,944

4,233

6,202

1,663
5,748
2,042

2112

3,888
3,592
4,754
15,226

i)

COMMON STOCKS (89.9%) (continued)
UNITED STATES (95.3%) (continued)
DIVERSIFIED FINANCIAL SERVICES (6.6%) (continued)

Intercontinental Exchange, Inc.
Visa, Inc. Class A

ELECTRONICS (3.4%)

Honeywell Interational, Inc.

Tyco International PLC

FOOD (2.6%)

ConAgra Foods, Inc.

Mondelez International, Inc. Class A
HEALTHCARE-PRODUCTS (1.1%)
Boston Scientific Corp.
HEALTHCARE-SERVICES (1.4%)
UnitedHealth Group, Inc.
INSURANCE (1.3%)

Marsh & McLennan Cos, Inc.
INTERNET (9.3%)

Facebook, Inc. Class A
Google, Inc. Class A
Google, Inc. Class G
LinkedIn Corp. Class A
Priceline.com, Inc.

MACHINERY-DIVERSIFIED (1.2%)
Cummins, Inc.
MEDIA (3.8%)

AMG Networks, Inc. Glass A
CBS Carp. Class 8
Comcast Corp. Class A

METAL FABRICATE/HARDWARE (1.3%}

Precision Castparis Corp.

MISCELLANEOUS MANUFACTURERS (1.2%)

Danaher Corp.

OIL & GAS (1.4%)

EOG Resources, Inc.

OIL & GAS SERVICES (1.9%)
Schlumberger, Ltd.
PHARMACGEUTICALS (4.9%)

Actavis PLC
Bristol-Myers Squibb Co.
McKesson Corp.

PIPELINES {1.0%)
Kinder Morgan, Inc.
RETAIL (7.0%)
CVS Health Corp.
Dotlar Generat Gorp.

Dollar Tree, [nc.
Home Depot, Inc.

Uita Salon Cosmetics & Fragrance, Inc.

SOFTWARE (7.7%)
Adobe Systems, Inc,
Akamai Technologies, Inc.
Intuit, Inc.

Oracle Corp.

16

Uus-4a—X-Rbkyy 27K

(20154 3 A31BRA)

A IEffifE

375,566
733,639
1,781,277

564,213
354,642
918,858

325,994
374,938
700,983

283,255

370,721

351,853

793,046
519,754
429,084
303,580
467,988
2,513.452

324,972

236,128
346,500
459,496
1,042,124

356,740

334,846

388,124

517,495

494,942
370,746
461,900
1,327,588

275,535

388,895
255,161
273,378
664,278
318,595
1.900.307

287,479
255,194
460,948
657,002



#HAK HER

COMMON STOCKS (89.9%) {continued)
UNITED STATES (95.3%) (continued)
SOFTWARE (7.7%) {continued)

6,509  Salesforce.com, Inc.
TELECOMMUNICATIONS (4.3%)

7,078 Fortinet, Inc.

198,130 Verizon Cornmunications, Inc.

TRANSPORTATION {1.1%)

1,731 FedEx Corp.
TOTAL UNITED STATES (Cost $22,151,884}
TOTAL COMMON STOCKS {Cost $23,308,598)

TAEEE

SHORT-TERM INVESTMENT {0.2%)
GRAND CAYMAN (0.2%)
TIME DEPOSIT (0.2%)

BNP Paribas S.A.
0.03% due 04/01/15

TOTAL TIME DEPOSIT

usp 47,148

Us:-4yo0—X-Xbys -7 F

(20154 3 A31BHRA)

B DIE(TE

3 434,888
2,005,489

247,376
930,202
1,177,668

286,394
25,835,213
$ 27,101,361

47,148

47,148

TOTAL GRAND CAYMAN (Cost $47,148) 47,148
TOTAL SHORT-TERM INVESTMENT (Cost $47,148) 47,148
TOTAL INVESTMENTS (Cost $23,355,746) 100.1% $ 27,148,609
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.1) (33,237)
NET ASSETS 100.0%, ¢ 27,115,272
-~ > - =
772 BRIV TOAEFHESI
1 % 5 e . L KRB
miF mEIHEF Rk RFEA T RHE KRR KERTMIE (i%R)
Brown Brothers
JrY Harriman & Co. 1,649,548  04/02/2015 uso 13737 3 17 8 -8 17
Brown Brothers
JPY Harriman & Co. 1,744,972  04/06/2015 uso 14,559 - @) {8)
Brown Brothers
usp Harriman & Co. 36,140 04/01/2015 JPY 4,310,000 203 - 203
Brown Brothers
usD Hariman & Co. 45868  04/02/2015 JPY 5,520,000 - (57) (67)
$ 220 § (65)$ 155
JPYOSRICHITHAEFHNSI
) ) . _ REBEERLE
Big mEIHEF 2% RER A BHIE RER T4 RERFEE (#%8)
Brown Brothers--
JPY Harriman & Co. 122,271,853 05/07/2015 usD 1,028,519 $ - 8 {6.486) 8 (6,486}

— 17
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TUNT 1« TEROE

FUNF4T FYNF1T
WEI48F BEOE affnE  ZEUERE EABRE @E

[EEETUNT 4T

Brown Brothers
ABTH Hardman & Co.. $ 220 $ (8551) $ -3 -8 (6331)

) $ 220 § (6,551) $ -8 - $ (6331)

*Net represents the receivable/{(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions
traded under the same legal agreement with the same legal entity.

BERH
JPY - Japanese Yen
USD - United States Dollar
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B A A & | OHAEOAHBICKEL. REL-REOERZBIE L CERZITVET,
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O#&if 5 HIDERRER

B o o= |7 i
M % % % "M
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KENA o A=V REEA—T > (BERRE) 7700 - LT va—2R (fgH R 15, 855, 0201
KENA o A=V REA—T > GEESEIN) FEGTa—R (FHRER) 19, 977H
KEANAA « A=V REA—T v GRERIE) A2 RRYT - VET a—2 (f5 ] RER) 554, 401
KEAA - A= REA—7 0 GRERIVY) GRERE ARy ba—2 (fFH RER) 1, 608, 548[1]
KEANA o A= REA—T > BERRE) Lo - U Ta—2 (EHRRER) 19,9611
KEAA - A=)V REA—T GRERIRE) 2%va .-y a—x (FARER) 19, 9251
KENA - A= REA—T Y (BEERE) ~3— - 7= 77 RV (4 2 [aIRFEA]) 137, 774, 158
KEEFE A&7 7 > B (FH YRR 9991
KEEFIE Y AAE - 7 7 > R (A RER) 9991
KEEFIE D4 - 77PN - LT LT 7 K (BHRERD 999
FLvReTurby—vay 4= 997, 308
EREANEZFT 4 THIE QTX =742 b« TAT7 « A _RZAFAY F « =T (HyP) fEM 99, 562H
EFEANEFT 4 T QTX—DUA4 2 by e TAT7 e A R_RARMAL b o =T (H~yP) 4yEd 99, 5621
EHEEANV ST FT 4 THlE QTX U4V b~ TAT7 « fRAMAY b o =T (F~y VL) BER 99, 5621
EEANEZFT 4 THlE QTX -V A by - TAT7 c fURAMAV S - F—=T v (F~y Ve l) sl 99, 5611
T =V THEA T (BEARERD) A~y THY 99, 68211
Ty =V TR =T (FHRER) A~ UL 99, 6821
EEEA—A N7V THERA—T > (A RER) 9971
YR « XU T g ad—T> 9951
BRI NA o f =V REERT 7 B (EAREL) A~y VH0 9, 96311
BRINANA « A=)V RIS T 7 K (BHIRER) A~y U721 39, 8494
KETRAX—MLPA—7> (HARER) A~y VHY 996, 215
KETRVF—ML PA—7> (FEARER) B~y Tkl 996, 215
EHEE 77 - V—F - 77 8 GREERA) A~y UnLa—2x (FHREAR) 99, 6021
EHEE 77 - V—h - 77K (BEEVY) Ha—2 (FHRER) 99, 6024
EHEE 77 - V— k- 77 K (REERA) AR vE—a—2x (fHREAR) 99, 6021
EHEE 797 - U—F - 77 K (BEEIE) AV RRUT - VET a—2 (A RFEA) 99, 6021
EHEE 77« U=k« 77 8 WERIE) ~L—v 7 - U r¥Fa—x (fFHRER) 99, 602
EE - Fv 20 BARKA—7 2 @RESEIE) Ma—2 (1 FRER) 99, 5921
EEE - v B2 BARBMRA—7 0 GRERIRED) Ma—2 (fFHREAR) 99, 592
EEE - v B2 BARRKA—7 0 (@ERIUY) K FLra—x (1 ERE) 99, 5921
EEE - F v ¥ BAKKA—7 2 GRERIRE) Kk Mra—2 (] RFER) 99, 59211
EES - v 2L BAKA—7 2 (@EERE) a—ma—2 (1 4FRER) 99, 5921
EEE - Fr 2L AARMRA—7 v (@ERRE) 2—ama—2x (FARREA) 99, 59211
EEE - v B2V AARRRA—7 0 (@ERIVY) 5 FLra—x (1 4ERER) 99, 5924
EEE - v B2 AARMRA—7 v (BERIRED) 5 RLa—x (FA REA) 99, 5924
EEE - Fr B2V AARRRA—7 0 (BERIVY) 7700 - L7 ba—2 (1ERER) 99, 5924
EEE - Fv B2 AARBMAA—7 0 (BERRAED) 77 V0 - L7 ba—2 (A RKEA) 99, 592



Ir—:T—I) IXY¥—T7F

e Xy XL AARMKA—T LV GEERIE) AFT o Ay a—x (1ERRA) 99, 5921
e Xy XL AARRKA—T Y EERIUY) AFX o Xy a—x (FHRER) 99, 5924
o Xy XL AARMKA—T Y EERRE) Lo - U Ta—x (1FERRR) 9,960
e XX XL AAMKA—T Y GRERIRE) hra - Y Ta—2x (FEARER 9, 96011
cFy XL AARRKA T EERRE) ovT - v—T 0 a—2 (1FEREA) 9, 986[1
e XX XL AAMKA—T Y GBRERIRE) o7 - b—Tva—2 (5 RER) 9, 98611
e XX XL AAKRKA—T Y GRERIE) PESGTa—2 (1AFRER) 9, 9601
e XX L AARKKA -7 GRERI) fE7Ta—2 (A RER) 9, 9601
X EHL ARKSA -7 GEERI) BT U - T Fa—x (LERRER) 9, 96011
EEE - v 40 AAMRKA—70 (BERIR) BE7 7V 0 - 72 Fa—x (BHRER) 9, 9601
HES - ¥ v 2V BAKRKA -7 GREBRRED) (2 Ry 7 - L ET a—2 (1ERER) 9, 9861
EHEE - ¥ v ¥ BAKRKA—7 2 GERIRE) (2 RRo 7 - L ET7 a—2 (FEARER) 99, 59211
EES - Fv 20 BAKSA—7 Y @E@ERA) ~3— - 7—b - 77 0 FIX (1 4FERFA) 15,412, 317M
EHEE - Fr B2V AARRRA—7 0 lERIE) ~x— - 7L - 77 KX (4 2 [ERER) 3,319, 231
W T 77 4 TR A =T (B~ VHY) 4,979M
WINT 2 5 4 TR —7 ek~ y V72 L) 4,979
USHEHINA « A=V FEF—T BEFLIT La—x (FHRFR) 99, 5621
USHEHINA « A=V RIEA—T Y B~y THY a—2 (FHRER) 9,957H
USHHINA « A =NV REiA—T 2 A~y VhHY a—2 (F 2 [ERER) 9,957
USHEHINA « A=V RIEA—T > B~y TV La—2 (FHRER) 9,957H
USHEHNA « A=V REA—T Y B~y VU La—2x (42 ERREA) 9, 9571
BIGFESET T A « =T v HBETLIT ha—2 (FHRER) 9, 95611
BIGESRT TR « =T B~y VH Y a—x (fGHIRER) 9,956
BERRAESRT T A« AT B~y VR La—R (FHRER) 9, 95611
BRFS T T A - F—T > BETLIT ha—A (2 [RER) 9,956
BHRFEHT TR « =T B~y Th ) a—X (2 [ERER) 9, 95611
BRI T T R « =T B~y Pk La—x (4 2 [IRER) 9,956

KERERA—T 996

it CoCos A —F v BT LI T Aa—RA (f§ARER) 9, 9531
R CoCosA—T v AR~y VH ) a—A (5 RER) 9,953M
R CoCosA—7" v B~y Tl La—x (fgHRER) 9, 9531
TYT V) — Mg —T Y (B~ y VB V) A RER 9, 95219
TYT Y — Mk A —T L (AN T H D) A2 RG] 9, 9521
TYT ) — Mg A — T (AR~ VL) A REA 9, 95219
T7YT Y — Mk A—T L (AR PR L) AR 2 IR G 9, 9521
pon 847, 818, 4371





