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WESLUV—EMIRLEZLDTY,

1. BEHES
(2017 3 A31BI#& T 9 S Hi)
(K FILTHF)
BEIRIE
SHELE (SERLEERER) $ 238,082
Z DD YR 860
BEWREEE 238,942
EHA
1E A 2 REN 139,907
EFRIREN 51,146
KFNES L UCEEREFHE 49,907
R E BN 27,270
LEEBREHERITFHH 9,822
ZEEE WM 7,714
ZTithERA 3,534
B 3,324
EREH 292,624
BEMEL (53,682)
ERE L UREREE :
EHREL
BREFMIES 1,494,463
NEEERSI S LU AESFHEEI 20,689
ERMRE 1,515,152
FREHFMBREOMES) :
BE RIS 1,294,490
NEBERSI S LU A TS (5,922)
REFRFHEREOMES) 1,288,568
ERB L URERBE (128 2,803,720
BACKZMEEDER (HiFE) $ 2,750,038
GE) () NOEEEIE, YA T RADEEETT .
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2. MEELDIHES

(20174 3 A31AIZ# T ¥ S HARE)

(K FIL TEHF)
BAICKHEEDEREEE
BEMELE
ERERE
FRERFMIBEROMEE
ERAICKLHEEDEEEE
bl
77 Ry FERBIIC & A EDIEREEE
fiE EO B
MR E
HEOMEE
HRDME E

7Y Ea=wy LEE|
a1z b
AT
BiEE
188
1=y FMROEE

ol
1T
BRE

&=

Z7rRazy FRBIIC & A ERE

GE) () NOEFERF, Y1 TADEFETY,

$ (53,682)
1,515,152
1,288,568

2,750,038

(1,760,736)
(4,374,649)

(3,385,347)

27,061,785

$ 23,676,438

USGSF JPY - JPY Class USGSF JPY - USD Class

57,001,928 85,419,118

540,303 135,136,850

(10,107,633) (606.,480,298)
47,434,598 (385.,924,330)

$ 688,278 $ 1,088,372
6,670 1,754,066

(126,075) (7,785.960)

$ 568,873 % (4,943,522)
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3. REHER

(20174 3 A31AETE)
7= 4 DIEffE
COMMON STOCKS (95.3%)
UNITED KINGDOM (0.6%)
AUTO PARTS & EQUIPMENT (0.6%)
1,635 Delphi Automotive PLC $ 131,601
TOTAL UNITED KINGDOM (Cost $115,906) 131,601
UNITED STATES (94.7%)
AEROSPACE/DEFENSE (2.6%)
1,856 Raytheon Co. 283,040
2,990 United Technologies Corp. 335,508
618,548
BANKS (1.6%)
845 Goldman Sachs Group, Inc. 194,113
2,040 JPMorgan Chase & Co. 179,194
373,307
BEVERAGES (1.2%)
2,989 Molson Coors Brewing Co. Class B 286,077
BIOTECHNOLOGY (4.4%)
3,239 BioMarin Pharmaceutical, Inc. 284,319
3,983 Celgene Corp. 495,605
643 Regeneron Pharmaceuticals, Inc. 249,169
1,029,093
BUILDING MATERIALS (0.9%)
1,838 Vulcan Materials Co. 221,442
CHEMICALS (1.5%)
5,405 Dow Chemical Co. 343,434
COMMERCIAL SERVICES (1.3%)
4,766 Quanta Services, Inc. 176,866
8,016 Square, Inc. Class A 138,516
315,382
COMPUTERS (2.1%)
3,725 Fortinet, Inc. 142,854
5,656 Teradata Corp. 176,015
2,420 Western Digital Corp. 199,723
518,592
DIVERSIFIED FINANCIAL SERVICES (3.8%)
2,020 Ameriprise Financial, Inc. 261,954
3,004 CME Group, Inc. Class A 356,875
8,453 Synchrony Financial 289,938
908,767
ELECTRONICS (3.3%)
4,328 Fortive Corp. 260,632
4,238 Honeywell International, Inc. 529,199
789,831
FOOD (3.2%)
5,153 ConAgra Foods, Inc. 207,872
3,216 Kellogg Co. 233,514
3,509 Kraft Heinz Co. 318,652
760,038
HEALTHCARE-PRODUCTS (3.9%)
7,830 Boston Scientific Corp. 194,732
4,485 Danaher Corp. 383,602
3,312 DENTSPLY SIRONA, Inc. 206,801
3,474 Hologic, Inc. 147,819
932,954
HEALTHCARE-SERVICES (4.3%)
2,002 Aetna, Inc. 255,355
4,613 UnitedHealth Group, Inc. 756,578
1,011,933
HOUSEWARES (1.2%)
6,258 Newell Brands, Inc. 295,190
INTERNET (15.9%)
687 Alphabet, Inc. Class A 582,439
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(20174 3 A31HET#)
Bt s ATEAE
COMMON STOCKS (95.3%) (continued)
UNITED STATES (94.7%) (continued)
INTERNET (15.9%) (continued)
938 Alphabet, Inc. Class C $ 778,127
966 ‘Amazon.com, Inc. 856,398
7,125 Facebook, Inc. Class A 1,012,106
292 Priceline.com, Inc. 519,751
3,748,821
IRON/STEEL (1.1%)
4,296 Nucor Corp. 256,557
MEDIA (5.6%)
5,287 CBS Corp. Class B 366,706
1,125 Charter Communications, Inc. Class A 368,235
15,061 Comcast Corp. Class A 566,143
1,301,084
MISCELLANEOUS MANUFACTURER (1.0%)
3,238 Eaton Corp. PLC 240,098
OIL & GAS (0.8%)
986 Pioneer Natural Resources Co. 183,623
OIL & GAS SERVICES (1.0%)
1,554 Schlumberger, Ltd. 121,367
7,809 Superior Energy Services, Inc. 111,356
232,723
PHARMACEUTICALS (4.4%)
5,833 Eli Lilly & Co. 490,614
3,421 Neurocrine Biosciences, Inc. 148,129
1,097 TESARO, Inc. 168,795
4,356 Zoetis, Inc. Class A 232,480
1,040,018
RETAIL (9.7%)
3,060 Costco Wholesale Corp. 513,131
3,525 Home Depot, Inc. 517,576
5,806 Starbucks Corp. 339,012
2,941 TJX Cos, Inc. 232,574
1,518 Ulta Beauty, Inc. 432,979
3,029 Walgreens Boots Alliance, Inc. 251,558
2,286,830
SEMICONDUCTORS (3.6%)
1,870 Broadcom, Ltd. 409,455
5,480 Texas Instruments, Inc. 441,469
850,924
SOFTWARE (12.9%)
3,525 Citrix Systems, Inc. 293,950
2,080 Intuit, Inc. 241,259
19,222 Microsoft Corp. 1,265,961
9,696 Oracle Corp. 432,539
4,381 Salesforce.com, Inc. 361,389
2,294 ServiceNow, Inc. 200,656
2,937 Splunk, Inc. 182,946
3,634 Twilio, Inc. Class A 104,914
3,083,614
TELECOMMUNICATIONS (2.1%)
7,345 Cisco Systems, Inc. 248,261
3,742 T-Mobile US, Inc. 241,696
489,957
TRANSPORTATION (1.3%)
2,963 Union Pacific Corp. 313,841
TOTAL UNITED STATES (Cost $18,698,244) 22,432,678
TOTAL COMMON STOCKS (Cost $18,814,150) $ 22,564,279
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(20175 3 A31AHT)
B HEAR MEELE ATEffE
EXCHANGE-TRADED FUND (2.6%)
UNITED STATES (2.6%)
5,451 iShares Russell 1000 Growth ETF $ 620,324
TOTAL UNITED STATES 620,324
EXCHANGE TRADED FUND (Cost $619,270) $ 620,324
ﬁ* % g-é SHORT-TERM INVESTMENT (2.9%)
UNITED STATES (2.9%)
TIME DEPOSIT (2.9%)
JPMorgan Chase & Co.
USD 691,598 0.41% due 04/03/17 691,598
691,598
TOTAL UNITED STATES (Cost $691,598) 691,598
TOTAL SHORT-TERM INVESTMENT (Cost $691,598) 691,598
TOTAL INVESTMENTS (Cost $20,125,018) 100.8% $ 23,876,201
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.8) (199,763)
NET ASSETS 100.0% $ 23,676,438
JPY Y SRIZEIT 2 AEFHEE
~ . . . . L REDEMEELG
BiE EIH8F %R RFEH oAl ZRHNEE RERFME RFRFHEE (#i%8)
Brown Brothers
JPY Harriman & Co. 168,140,055 05/03/2017 USD 1,526,312 $ - $ (13957)$ (13,957)

TUNT 4 TERDE
TYUNRT4T TUNT4T
E5IHEF BEDE AE0E  ZRERE ZAERE fuga-

[EEBTVINT 4T

Brown Brothers
AEBEFH Harriman & Co. S - 8 (13,957)  § - $ - $ (13,957)
RAZ—RY T4 VTZHD
RHRELHT AT 1 B s -5 asssny 8 - S - 3 a3

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the
same legal agreement with the same legal entity.

BER
JPY - Japanese Yen
USD - United States Dollar
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