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3,178,793.30
17,763.30

3,196,556.60

(48,439.58)
(3,046.50)
(23,514.43)
(284,150.54)
(5,163.86)
(45,760.22)
(18,320.09)
(4,298.82)
(10,359.84)

(443,053.88)

2,753,502.72

(528,224.64)
56,358.97

(184,736.95)

(17,541.31)

(674,143.93)

(860,088.19)
22,403.00

4,069.95

244,875.94

(588,739.30)

1,490,619.49



J—J)LK-3aX-T7UK
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(2015512 A31 HERFE)
(K FILTERR)
fi 4] BE BEOBE [ A B {ff MAELR
%
BELGIUM
KBC GROEP NV FRN PERPETUAL EUR 3,525,000 3,903,514.24 3,855,587.56 7.52%
3,903,514.24 3,855,587.56 7.52%
FRANCE
CREDIT AGRICOLE SA FRN PERPETUAL GBP 900,000 1,418,769.03 1,316,293.74 2.57%
CREDIT AGRICOLE SA FRN PERPETUAL usbD 600,000 635,650.00 614,418.00 1.20%
SOCIETE GENERALE SA FRN PERPETUAL usb 2,250,000 2,398,106.25 2,389,927.54 4.66%
4,452,525.28 4,320,639.28 8.43%
IRELAND
ALLIED IRISH BANKS PLC FRN PERPETUAL EUR 1,510,000 1,620,407.74 1,672,888.29 3.26%
BANK OF IRELAND FRN PERPETUAL EUR 3,045,000 3,410,714.64 3,480,778.14 6.79%
5,031,122.38 5,153,666.43 10.05%
NETHERLANDS
COOPERATIEVE CENTRALE RAIFFEISEN- EUR 3,600,000 4,155,837.75 3,987,714.37 7.77%
BOERENLEENBANK BA/NETHERLANDS FRN PERPETUAL
4,155,837.75 3,987,714.37 7.77%
SPAIN
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN EUR 2,800,000 3,142,025.27 2,997,109.08 5.84%
PERPETUAL
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN UsD 800,000 876,000.00 860,008.00 1.68%
PERPETUAL
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN EUR 200,000 224,830.01 215,072.35 0.42%
PERPETUAL
BANCO SANTANDER SA FRN PERPETUAL EUR 2,600,000 2,869,171.48 2,665,301.51 5.20%
7,112,026.76 6,737,490.94 13.14%
SWITZERLAND
CREDIT SUISSE GROUP AG FRN PERPETUAL usb 3,500,000 3,486,884.75 3,500,629.92 6.83%
UBS GROUP AG FRN PERPETUAL usb 2,625,000 2,741,575.24 2,754,464.98 5.37%
UBS GROUP AG FRN PERPETUAL USsD 1,130,000 1,130,000.00 1,119,536.17 2.18%
7,358,459.99 7,374,631.07 14.38%
UNITED KINGDOM
BARCLAYS PLC FRN PERPETUAL GBP 1,300,000 1,981,749.28 1,896,126.14 3.70%
BARCLAYS PLC FRN PERPETUAL EUR 400,000 474,108.41 474,689.22 0.93%
BARCLAYS PLC FRN PERPETUAL usbD 300,000 299,812.50 297,095.99 0.58%
BARCLAYS PLC FRN PERPETUAL usD 1,225,000 1,311,533.36 1,306,854.49 2.55%
HSBC HOLDINGS PLC FRN PERPETUAL EUR 550,000 628,145.79 593,201.68 1.16%
LLOYDS BANKING GROUP PLC FRN PERPETUAL GBP 2,650,000 4,125,096.82 4,003,699.74 7.80%
NATIONWIDE BUILDING SOCIETY FRN PERPETUAL GBP 2,350,000 3,641,432.06 3,507,819.94 6.84%
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(20154 12A31BRTE)
(K KILTRTR)
$RAR BE BEEOHE [ fff B ifl MEELE
UNITED KINGDOM (continued)
ROYAL BANK OF SCOTLAND GROUP PLC FRN usD 2,455,000 2,455,000.00 2,549,763.01 4.97%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN usD 680,000 680,000.00 719,174.81 1.40%
PERPETUAL
SANTANDER UK GROUP HOLDINGS PLC FRN GBP 760,000 1,174,880.33 1,147,002.09 2.24%
PERPETUAL
16,771,758.55 16,495,427.11 32.17%
TOTAL INVESTMENTS IN SECURITIES 48,785,244.95 47,925,156.76 93.46%
CASH AT BANKS 2,817,245.76 5.49%
OTHER NET ASSETS 536,031.68 1.05%
TOTAL NET ASSETS 51,278,434.20  100.00%
(in % of net assets)
UNITED KINGDOM 3217%
SWITZERLAND 14.38%
SPAIN 13.14%
IRELAND 10.05%
FRANCE 8.43%
NETHERLANDS 7.77%

BELGIUM 7.52%

93.46%
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