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BAHEE MAELTHHEE, BABMRE. AFAELFinancial Statementshr s HkEL .

WESIU—EIFRLI-ELDTY,

1. EARHEE

2016F12 31 HIC# T I 5 HRE

(K FILTERR)

I3
SZMEELE
RATHIF
BHEME
Z DR

RA

EHEEHM

RIXEEN

TUNT « TEBRITFHEN
RAmERN

B AR

Zoth#EM

FMIR AN
YITHR+T4TUEA
25T E WA

BRHREE

RAFHFTENZ R DRBMIS S
HEBFHIGIRHERMBE

T OMHNE BB R D ERMEE
*+ 73 VBB R ERMIES

LRREMELT

KREGEME R ORES) :
- HE TSI

- Z Ot E BB

-A T3 vEEl

ERIWICLIMREORD (FER)

GE) () NOERFERF, Y1 TRADEFETY,

8.82
2,596,912.47

2,596,921.29

(35,177.22)
(1,909.14)
(16,499.80)
(198,670.27)
(3,615.13)
(3,716.26)
(20,283.20)
(6,732.73)
(10,005.81)
(296,609.56)

2,300,311.73

(3,365,089.42)
1,032,469.11

(62,799.60)
1,221,242.27

(1,174,177.64)

558,487.45
(20,443.84)

(290.93)

(243,634.11)
294,118.57

1,420,252.66



2. MEAEXBFEE
20164E12 831 HISHE T 2 HIR8

J—)LK-33XR-T72F

(K FILTERTR)

HEOMRE

REMAET

BEMSFTHITRLERRMIBR
BEFNIEI R D RBEMIEBE
Z D ABIRG 2% 5 RRMBRE
AT a VIR D RRMBE

RERFHEIE T DHMEE)
- HE TSI

- T O ARG

-F 7 a VB

HRIAF

Covered Call¥ 5 &
JPY-Hedgedy 5 X
Un-Hedged” 5 &

EiE

Covered Call% 5 X
JPY-Hedged” 5 X
Un-Hedged” 5 X

B

Covered Cally 5 X
JPY-Hedged 5 X
Un-Hedged” 5 X

HEROMEE
GH () NOLEBIE, Y1 FRADLETT,

51,278,434.20

2,300,311.73

(3,365,089.42)
1,032,469.11

(62,799.60)
1,221,242.27

(1,174,177.64)

558,487.45
(20,443.84)
(290.93)
(243,634.11)

294,118.57

6,290,647.70
506,347.15
704,404.45

(21,046,464.04)
(7,134,946.35)
(3,748 ,444.94)

(5,378,688.57)
(433,130.74)
(525,616.11)

(30,765,891.45)

21,932,795.41



J—)LK-33XR-T72F

3. BEHEE
(2016%F12A31HIRTE)
(K FILTERR)
Eid] BE BE = R Bl MIEELLE
&%
AUSTRIA
ERSTE GROUP BANK AG FRN PERPETUAL EUR 1,600,000 1,780,949.47 1,821,241.02 8.30%
1,780,949.47 1,821,241.02 8.30%
DENMARK
DANSKE BANK A/S FRN PERPETUAL EUR 700,000 798,789.08 774,429.09 3.53%
798,789.08 774,429.09 3.53%
FRANCE
BNP PARIBAS SA FRN PERPETUAL uSsD 1,085,000 1,094,428.84 1,147,474.34 5.23%
CREDIT AGRICOLE SA FRN PERPETUAL USsD 200,000 211,883.33 202,806.00 0.92%
CREDIT AGRICOLE SA FRN PERPETUAL UsD 1,425,000 1,450,406.25 1,507,008.71 6.87%
SOCIETE GENERALE SA FRN PERPETUAL uSsD 1,725,000 1,818,737.15 1,798,415.94 8.20%
4,575,455.57 465570499  21.22%
IRELAND
ALLIED IRISH BANKS PLC FRN PERPETUAL EUR 1,760,000 1,874,043.92 1,840,395.29 8.39%
BANK OF IRELAND FRN PERPETUAL EUR 1,445,000 1,618,549.30 1,554,596.02 7.09%
3,492,503.22 330499131  15.48%
ITALY
INTESA SANPAOLO SPA FRN PERPETUAL USsD 625,000 550,000.00 592,649.98 2.70%
550,000.00 592,649.98 2.70%
NORWAY
DNB BANK ASA FRN PERPETUAL uSsD 315,000 315,000.00 322,352.10 1.47%
315,000.00 322,352.10 1.47%
SPAIN
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN EUR 600,000 682,920.00 683,769.10 3.12%
PERPETUAL
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN EUR 1,200,000 1,346,582.25 1,212,730.49 5.53%
PERPETUAL
BANCO SANTANDER SA FRN PERPETUAL EUR 600,000 645,368.71 594,815.70 2.71%
2,674,870.96 249131529  11.36%
SWITZERLAND
CREDIT SUISSE GROUP AG FRN PERPETUAL USsD 1,080,000 1,060,460.28 1,029,025.78 8.80%
UBS GROUP AG FRN PERPETUAL usD 1,775,000 1,850,152.87 1,828,924 .54 8.34%
3,810,613.15 3,758,850.32  17.14%



J—)LK-33XR-T72F

(2016%F12A31HIRTE)
(K FILTERER)
f4i] BE BE e G Bl fMEELE
UNITED KINGDOM
BARCLAYS PLC FRN PERPETUAL EUR 1,425,000 1,622,587.63 1,585,579.51 7.23%
ROYAL BANK OF SCOTLAND GROUP PLC FRN uUsbD 1,355,000 1,355,000.00 1,285,149.77 5.86%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN usbD 280,000 280,000.00 269,102.40 1.23%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN uSsD 205,000 205,000.00 207,892.56 0.95%
PERPETUAL
3,462,587.63 3,347,724.24 15.27%
TOTAL INVESTMENTS IN SECURITIES 21,460,859.08 21,159,258.34 96.47%
CASH AT BANKS 955,969.28 4.36%
OTHER NET LIABILITIES (182,432.21) -0.83%
TOTAL NET ASSETS 21,932,795.41  100.00%
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(2016512 A31AIRTE)
AHETFHEmE
. _— - _— ; Cpy RADUEME
#ER REH BE FoA BE R filitg CREL)  CREL) 51T
MITSUBISHI UFJ
12/28/2016 01/04/2017 uUsD 851.17 JPY 100,000 857.75 6.58 GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/29/2016 01/31/2017 JPY 15,700,000 usbD 135,039.82 (134,822.20) 217.62 GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/23/2016 01/31/2017 USD 2,867,386.29 JPY 335,392,440 2,880,149.42 12,763.13 GLOBAL
CUSTODY, LUX
TOTAL 12,987.33

As at December 31, 2016, the unrealized appreciation on these contracts was USD 12,987.33.

AETHImEI
| REWEE
wEa ®EA BR #1 b e A& KR CGERL) WE4EF
MITSUBISHI UFJ
12/29/2016 01/05/2017 uUsD 68,726.16 JPY 8,000,000 68,625.83 (100.33) GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/29/2016 01/05/2017 uUsD 134,875.09 JPY 15,700,000 134,678.19 (196.90) GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/29/2016 01/05/2017 uUsD 129,720.63 JPY 15,100,000 129,531.25 (189.38) GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/23/2016 01/31/2017 EUR 1,342,690.72 UsSD 1,407,878.35 (1,418,419.91) (10,541.56) GLOBAL
CUSTODY, LUX
TOTAL (11,028.17)

As at December 31, 2016, the unrealized depreciation on these contracts was USD 11,028.17.

7L 3 VEEl
ATEfffE
4% AT a Uik & BETA GER L)
UBS BASKET FX OPT -0.000070 USD (13,742,785) 961.46
(13,742,785) 961.46

As at December 31, 2016, the investment in options at fair value was USD 961.46.
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