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BRHEE. MEELHHEE. KERMRIL. AFAHeLFinancial Statementsh o 4R#% L.

WEPIU—HHRLE-BDOTY,
1. BRHES

(20165 8 A3IHICR T HREHFE)

(3K FILTZR)

BRI
FHWELE (RRBUBERR)
BRERSAE

B®A

1B F =2 FT M
REEREN
SELES L UEEFHN
BEEERTFEN
EMR RN
HEREMBHRITFEN
ZETE RN
BHF N

RASH

REFFIE

ERE L URERERE
RBRAS
REFMIES
NEBEIGIE LV ABFHEG
REMAL
REGEEREOFES :
REH ML
SNEEERGIE & VAT
FRREHMREDOFEE]

REBLURRRIRE ($18D
BEREWCLOMEEDEHRE (Hi50)

GE) () NOEERF, 1T RADEFETY,

$ 6,998,249
6,998,249

635,844
228,029
114,619
78,020
50,162
32,629
14,952
5,095
1,159,350

5,838,899

(2,998,063)
955,855
(2,042,208)

20,824,143
731,826
21,555,969

19,513,761

$ 25,352,660




2. MEELEDIHESE

(20165 8 A3IHICKR T HREEFE)

FOF-)—b-IRA—-TF7FK

(K FILTZHF)

BRAICKZMEEDOHEESE :

BEHMBER $ 5,838,899
ERMB R (2,042,208)
FREFMIBHEDOMEE 21,555,969
ERICXAMEEDEERE 25,352,660
S ECEE (13,177,433)
J72 Ry FOBBIIZ &K BB EDEFE 44,060,660
B EDERELE 56,235,887
MR E
e 101,976,014
AR $ 158,211,901
IDR% 5 & INR 7 5 R JPY ¥ 5 R
7Y o=y B
1=y b
AT 501,984,503 6,552,267,645 1,382,719,987
BRL 48,825,225 1,188,940,316 189,705,450
3 (133,839,429) (3,444,324,749) (281,527,160)
a1z MEREHK 416,970,299 4,296,883,212 1,290,898,277
&%8
AT $ 3,785,850 $ 45524776 $ 10,980,657
BRL 342,901 7,992,170 1,503,131
=3 (924,617) (23,199,184) (2,208,147)
77 Faz=y MBIk SiEEE $ 3,204,134 $ 30,317,762 § 10,275,641
Local Currency 7 5 X MYR 7 5 R
27> Fa=y FIEI
1=y K
E1T 1,336,416,948 8,578,438
BRL 400,158,433 3,219,432
3 (1,752,901,876) (5,657,910)
=y MEEH (16,326,495) 6,139,960
FAT $ 11,126,099 $ 56,263
BRL 3,317,789 21,442
BiE (14,220,726) (37,744)
JrrFaz=y FRBIC & DiEHE $ 223,162 $ 39,961
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3. BEBEME
(20164 8 A31B )
(K FILTER)
BEOH HRB fEELE AN IEfHifE
COMMON STOCKS (97.6%)
HONG KONG (16.1%)
REITS* (16.1%)
1,408,000 Champion 3 898,521
3,377,000 Link 24,554,459
25,452,980
TOTAL HONG KONG (Cost $20,984,962) 25452 980
MALAYSIA (1.2%)
REITS* (1.2%)
4,345,400 Sunway 1,842,951
TOTAL MALAYSIA (Cost $1,916,022) 1,842 951
SINGAPORE (80.3%)
REAL ESTATE (2.1%)
5,190,030 Croesus Retail Trust - Preference Shares 3,294,108
REITS* (78.2%)
9,759,286 Ascendas 17,544,301
4,308,000 Ascott Residence Trust 3,662,714
5,426,700 Cache Logistics Trust 3,643,417
9,316,000 CapitaLand Commercial Trust 10,561,118
8,295,500 CapitaMall Trust 13,147,654
5,162,650 CapitaRetail China Trust 6,174,648
3,997,200 CDL Hospitality Trusts Class Miscella 4,062,165
1,761,492 First 1,699,646
5,379,000 Fortune 6,879,129
3,662,000 Frasers Centrepoint Trust 5,803,955
7,682,500 Frasers Logistics & Industrial Trust 5496,157
7,417,703 Keppel 5,796,569
1,652,200 Lippo Malls Indonesia Retail Trust 454 617
8,802,070 Mapletree Commercial Trust 10,075,378
10,326,600 Mapletree Greater China Commercial Trust 8,334,830
6,467,913 Mapletree Industrial Trust 8,447 654
1,984,300 Mapletree Logistics Trust 1,557,912
4,515,519 OUE Hospitality Trust Class Miscella 2236472
1,795,400 Parkway Life 3,293,466
4,031,800  Suntec 4,955,252
123,827,154
TOTAL SINGAPORE (Cost $124,373,312) 127,121,262
TOTAL COMMON STOCKS (Cost $147,274,296) $ 154,417,193
TOTAL INVESTMENTS (Cost $147,274,296) 97.6% $ 154,417,193
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 2.4 3,794,708

NET ASSETS

* REITS — Real Estate Investment Trust

100.0% $ 158,211,901
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(20164 8 A31HIRTL)
! L
I DRI S RIZEITHAHEFHEEI
_REH
, ] o mE S

BiF LGRS 2% RFEB FTEl RE9EE REBEFiZE REHEHE (#%8)
Credit Suisse

HKD First Boston 923 09/30/2016 USD 119 $ - $ - 8 o
Credit Suisse

HKD First Boston 1,424 09/30/2016 USD 184 - - o
Credit Suisse

IDR First Boston  77,059,754,291 09/30/2016 USD 5,807,050 - (22,556) (22,556)
Credit Suisse

IDR First Boston 50,725,765 09/30/2016 USD 3,810 - (2) (2)
Credit Suisse

IDR First Boston 374,169,477 09/30/2016 USD 28,218 . (131) (131)
Credit Suisse

IDR First Boston 689,696,353 098/30/2016 USD 51,906 - (134) (134)
Credit Suisse

IDR First Boston 177,570,694 09/30/2016 USD 13,345 - (16) (18)
Credit Suisse

MYR First Boston 38 09/30/2016 USD 9 - - o
Credit Suisse

MYR First Boston 54 09/30/2016 USD 13 — = 0
Credit Suisse

SGD First Boston 617 09/30/2016 USD 453 - (1) (1)
Credit Suisse

SGD First Boston 942 09/30/2016 USD 699 - (8) 8)
Credit Suisse

usD First Boston B96 08/30/2016 IDR 11,968,483 - (2) (2)
Credit Suisse

usD First Boston 2,972 09/30/2016 SGD 4,058 - (6) (8)
Credit Suisse

usD First Boston 581 098/30/2016 IDR 7,758,462 - (2) (2)
Credit Suisse

usD First Boston 1,190,445 09/30/2016 HKD 9,229,208 262 - 262
Credit Suisse

usD First Boston 57 09/30/2016 MYR 234 - - o
Credit Suisse

uso First Boston 5,785 09/30/2016 HKD 44,884 - (1) (1
Credit Suisse

usD First Boston 10,641 08/30/2016 HKD 82,551 - (3) (5)
Credit Suisse

usb First Boston 2,736 09/30/2016 HKD 21,220 - (1) (4]
Credit Suisse

usD First Boston 40,487 09/30/2016 SGD 55,177 2 - 2
Credit Suisse

usD First Boston 200 09/30/2016 MYR 808 2 - 2
Credit Suisse

usD First Boston 779 098/30/2016 MYR 3,152 3 - 3
Credit Suisse

usD First Boston 87,106 09/30/2016 MYR 351,603 546 - 546
Credit Suisse

usD First Boston 423 08/30/2016 MYR 1,711 2 - 2
Credit Suisse

usD First Boston 22,010 09/30/2016 SGD 29,867 96 - 96
Credit Suisse

usD First Boston 10,409 09/30/2016 SGD 14,105 60 - 60
Credit Suisse

usD First Boston 781 09/30/2016 HKD 6,081 - (1) (1
Credit Suisse

usD First Boston 4,529,499 09/30/2016 SGD 6,118,076 40,483 - 40,463

] 41,436 $ (22,866) § 18,570
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(20162 8 A31HIRE)
INRYSRIZEITZA5ETHESEI

_RER

. B} Bk

S e RS 24958 RiEB FTH 2% KRB M REHFHEE (#0%5)
Credit Suisse First

INR Boston 6,178449,127  09/30/2016 USD 91503798  § 206,198 § -8 206,198
Credit Suisse First

INR 53,653,613 09/30/2016 USD 795,393 1,797 - 1,797

Boston

Credit Suisse First

INR Boston 54,324,355 09/30/2016 USD 805,767 1,389 - 1,389
Credit Suisse First

INR Boston 55,949,192 09/30/2016 USD 830,517 782 - 782
Credit Suisse First

INR Boston 31,338,209 09/30/2016 USD 466,839 (1.213) (1,213)
Credit Suisse First

INR Boston 76,986,838 09/30/2016 USD 1,143,910 - (32) (32)

Credit Suisse First

INR Boston 57,222,109 09/30/2016 USD 851,361 - (1,149) (1,149)

Credit Suisse First

Bosto!

usD n 71,443,163 09/30/2016 SGD 96,499 570 638,213 - 638,213
Credit Suisse First
usob Boston 664,061 09/30/2016 SGD 905,827 - (574) (574)
Credit Suisse First
usD Boston 647,803 09/30/2016 SGD B84, 746 - (1,364) (1,364)
Credit Suisse First
uso Boston 620,407 09/30/2016 SGD 841,867 2,701 - 2,701
Credit Suisse First
usD Boston 95,702 09/30/2016 HKD 742,446 - (43) (43)
Credit Suisse First
uso Boston 364,135 09/30/2016 SGD 492,371 2,865 - 2,865
Credit Suisse First
usD Boston 892,250 09/30/2016 SGD 1,208,993 5171 - 5171
Credit Suisse First
uso Boston 628,499 09/30/2016 SGD 856,539 27 - 27
Credit Suisse First
usD Boston 18,776,729 08/30/2016 HKD 145,571,019 4,138 - 4,138
Credit Suisse First
uso Boston 163,056 09/30/2016 HKD 1,264,596 - (25) (25)
Credit Suisse First
usD Boston 234,502 09/30/2016 HKD 1,818,934 - (65) (65)
Credit Suisse First
uso Boston 165,182 09/30/2016 HKD 1,281,479 (75) (75)
Credit Suisse First
uUsD Boston 170,256 09/30/2016 HKD 1,321,209 - (125) (125)
Credit Suisse First
uso Boston 174,529 09/30/2016 HKD 1,354,189 - (105) (105)
Credit Suisse First
usD Boston 1,373,807 09/30/2018 MYR 5,545,790 8,615 - 8,615
Credit Suisse First
usb Boston 12,770 09/30/2016 MYR 52,272 - (98) (98)
Credit Suisse First
usD Boston 12,087 09/30/2018 MYR 48,929 41 - 41
Credit Suisse First
usob Boston 12,458 09/30/2016 MYR 50,904 (74) (74)
Credit Suisse First
uUsD Boston 11,931 09/30/2018 MYR 48,220 60 - B0
Credit Suisse First
uso Boston 17,159 09/30/2018 MYR 69,115 144 - 144
Credit Suisse First
usD Boston 7,003 09/30/2016 MYR 28,393 13 — 13
$ 872,154 § {4.94_2) $ B67,212
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- -
JPYVSRIZBITHEEFHEEI
_RER
) . ) _ o BdliToE
RE 54 F 2% RFH A R REREFliEE REREME (#i%8)
Credit Suisse First
JPY Boston 26,791,156 09/30/2016 USD 266,906 3 - § (7,551) & (7,551)
Credit Suisse First
JPY Boston 11,741,534 09/30/2016 USD 117,009 - (3,343) (3,343)
Credit Suisse First
JPY Boston 1,207,309,505 09/30/2016 USD 12,067,817 = (380,307) (380,307)
Credit Suisse First
JPY Boston 12,383,070 09/30/2016 USD 123,342 - (3,466) (3,466)
Credit Suisse First
JPY Boston 50,774,859 09/30/2016 USD 491,624 (92) (92)
Credit Suisse First
JPY Boston 32,329,917 09/30/2016 USD 315,034 - (2,060) (2,060)
Credit Suisse First
JPY Boston 13,917,535 09/30/2016 USD 136,461 - (1,731) (1,731)
Credit Suisse First
usD Boston 383,467 09/30/2016 SGD 523,076 - (332) (332)
Credit Suisse First
uso Boston 208,186 09/30/2016 SGD 282,091 1,207 1,207
Credit Suisse First
usD Boston 96,207 09/30/2016 SGD 130,549 419 - 419
Credit Suisse First
uso Boston 106,440 09/30/2016 SGD 145,060 5 - 5
Credit Suisse First
usD Boston 2,473,903 08/30/2016 HKD 19,179,513 545 - 545
Credit Suisse First
uso Boston 91,267 09/30/2016 SGD 123,408 718 - 718
Credit Suisse First
usD Boston 245,726 09/30/2016 SGD 335,604 - (516) (516)
Credit Suisse First
uso Boston 9,412,808 09/30/2016 SGD12,714,171 84,087 - 84,087
Credit Suisse First
usD Boston 27,975 08/30/2016 HKD 217,026 - (13) (13)
Credit Suisse First
usD Boston 64,582 09/30/2016 HKD 501,164 - (47) (47)
Credit Suisse First
usD Boston 100,783 08/30/2016 HKD 781,986 - (81) (61)
Credit Suisse First
uso Boston 25,285 09/30/2016 HKD 196,102 (4) (4)
Credit Suisse First
uUsD Boston 54,716 09/30/2016 HKD 424,407 - (15) (15)
Credit Suisse First
uso Boston 23,987 09/30/2016 HKD 186,087 - (11) (11)
Credit Suisse First
usD Boston 7,374 08/30/2016 MYR 30,185 - (57) (57)
Credit Suisse First
usb Boston 1,755 09/30/2016 MYR 717 3 3
Credit Suisse First
usD Boston 2,047 08/30/2016 MYR 8,286 7 - 7
Credit Suisse First
usD Boston 4,726 09/30/2016 MYR 19,309 (28) (28)
Credit Suisse First
uUsD Boston 181,017 098/30/2016 MYR 730,678 1,135 - 1,135
Credit Suisse First
uso Boston 1,850 09/30/2016 MYR 7478 9 - 9
Credit Suisse First
usD Boston 4,004 098/30/2016 MYR 16,127 33 — 33
5 88,168 § @99,634) $ (311,466)
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RiF ki ES 24958 RFH FEE 2% REB il dE RERFHE (#4%8)
Credit Suisse First
HKD Boston 154 09/30/2016 USD 20 3 - 3 13 o
Credit Suisse First
MYR Boston 1,408,227 09/30/2016 USD 349,082 - (2,397) (2,397)
Credit Suisse First
SGD Boston 103 09/30/2016 USD 76 - = o
Credit Suisse First
usD Boston 276,430 09/30/2016 SGD 373,379 2,469 — 2,469
Credit Suisse First
usD Boston 72,652 09/30/2016 HKD 563,248 16 16
Credit Suisse First
usD Boston 95 09/30/2016 MYR 390 = (1) (1)
$ 2,485 $ (2,398) $ 87
*Net Unrealized Gain/(Loss) is less than $1.
TINT 4 TERDE
TUNRT4T  FTYNT4T .
v ElE e BEDE BENEE ZERE ZEAERSE flizE
BRI Credit Suisse
" FirstBoston  § 1,004,243 §  (429,840) $ - 8 - $ 574,403
RRE—FRYT 4 T RAD
ﬁ%tﬁé?'h\'v‘w;ﬁ% $ 1,004243 §$  (429.840) § - - 5 574,403

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed
across transactions traded under the same legal agreement with the same legal entity.

BRI

HKD -  Hong Kong Dollar
IDR - Indonesian Rupiah
INR - Indian Rupee

JPY - Japanese Yen
MYR -  Malaysian Ringgit
SGD -  Singapore Dollar
USD -  United States Dollar
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