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OFERUVEEIDIRR (20194E 7 H178 ~20204 1 B148)
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TOTY— BRI —TY (BEA

s

yoHhlY) EARER

OB EBIETHEDERK (20204 1 B14EH7E)
1 H FH0HIK
A il (il 54 =
M %
BB FES AR 65, 665 98.7
~vF— - S—) =Ty K 9 0.0
a—)b - m— % ZOM 831 1.3
PG5 M PERRAE 66, 505 100. 0
O¥.E. BE. TARUVEEMEDIK
1 o F45HIR EGES FATHIR FASHIAR EES FE50H1K
- 20194F 8 [ 13 FLBLAE(20194F 9 A 13 F BLAE 2019410 3 15 A BLAE[20194E 11 A 13 F HL4E (2019412 7 13 AL BIAE [20204F 1 F 14 A BL4E
A A = = = =
W &E 71, 466, 767 71,686, 089 70, 744, 950 66,067, 858 65,297, 375 66, 505, 437
R Rl =TT 867, 007 888, 927 866, 568 839, 124 819, 232 809, 462
PGB FE3 AR R A RRAM4H) 70, 589, 767 70, 787, 169 69, 858, 390 64, 008, 742 64, 468, 151 65, 665, 983
TR TN v F=77 v R GHER 9,993 9,993 9,992 9,992 9,992 9,992
EN UG — — 10, 000 1, 210, 000 — 20, 000
B) &% 173,743 180, 165 181, 868 170, 665 166, 496 171, 254
RALILS 5y Fid 4 105, 538 105, 343 104, 689 100, 980 99, 340 99, 549
ARANE FE A 67,615 74,172 76, 508 69, 079 66, 580 71, 085
REILFE - 1 — 1 — —
T DAL 590 649 671 605 576 620
) fEEMRE(A—B) 71,298, 024 71,505,924 70, 563, 082 65,897,193 65, 130, 879 66, 334, 183
JEAR 52, 769, 354 52,671, 848 52, 344, 739 50, 490, 093 49, 670, 217 49,774, 574
DR 25 4 18, 523, 670 18, 834, 076 18, 218, 343 15, 407, 100 15, 460, 662 16, 559, 609
(D) ZIFHEHLOHK 52,769,354 | 52,671,8480 | 52,344,7390 | 50,490,0930 | 49,670,2170 | 49,774,5740
1HFAH-YEEME(C/D) 13,510 13,576M 13, 480 13,0524 13,1130 13,3279
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OEEDIK;
H5451 461 FHATH 48 494 504

H H 201947 H1TH ~ [20194E 8 A 14 F ~ [20194 9 A 14 F ~ [20194£10 A 16 F ~ [20194E11 H 14 F ~ [20194E12 ] 14 A ~
201948 A13H  |20194:9 A13H  [20194:10A15H  [20194E11 A 13H 2019412/ 130 [20204: 1 A 14 H

A A A A A A
(VI EE I E: 164, 498 442,026 187,613 253,187 158,878 167,072
B2 e X4 4 164,519 442, 054 187, 629 253, 203 158, 895 167, 095
Z B - - 1 - - -
IR A 21 A 28 A 17 A 16 A 17 A 23
(B) HifFE#HTEBE A 2,592,759 81,401 A 504,823 A 2,248,247 310, 480 1,070, 737
D= 7 1, 354, 386 835,333 19, 996 573, 942 1, 643, 566
FEE A A 2,592,766 A 1,272,985 A 1,340, 156 A 2,268,243 A 263,462 A 572,829
C) 1EFtHE%E A 68,204 A 74,821 A 71,179 A 69,684 A 67,156 A 71,705
D) L#BHEL(A+B+C) A 2,496, 465 448, 606 A 394,389 A 2,064, 744 402, 202 1,166,104
(B) miffigduiase 14,154, 564 11, 508, 860 11,755, 528 10, 836, 083 8,511,713 8,814,575
(F) EmEfE=EsRe 6,971,109 6,981,953 6,961,893 6,736, 741 6, 646, 087 6,678, 479

(P 24 % 18 4 %5)
FERH AR S 4H)

(11,473, 585)
(A 4,502, 476)

(11, 482,979)
(A 4,501, 026)

(11,442,736)
(A 4, 480,843)

(11,067, 699)
(A 4,330,958)

(10,919, 641)
(A 4,273,554)

(10,974,392)
(A 4,295,913)

@) §F(D+E+F) 18, 629, 208 18,939, 419 18, 323, 032 15, 508, 080 15, 560, 002 16, 659, 158
H IEEHEE A 105,538 A 105,343 A 104,689 A 100, 980 A 99, 340 A 99, 549
RERHERE (G+H) 18,523, 670 18, 834,076 18, 218, 343 15, 407,100 15, 460, 662 16, 559, 609
ENNEFEEHEIE A 6,971, 109 6,981, 953 6,961, 893 6, 736, 741 6, 646, 087 6,678, 479
(Ficd 24 S 4H 24 %8) (11,473,585) | ( 11,482,979) | ( 11,442,736) | ( 11,067,699) | ( 10,919,641) | ( 10,974,392)
5 RIS HR 2 A5 (A 4,502,476) | (A 4,501,026) | (A 4,480,843) | (A 4,330,958) | (A 4,273,554) | (A 4,295,913)
Sy Fl (i R N 4 15, 806, 898 16, 020, 600 15, 895, 777 15, 384, 679 15, 139, 984 15, 197, 827
MRS A 4,254,337 A 4,168,477 A 4,639,327 A 6,714,320 A 6,325,409 A 5,316,697
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<FEBHE>
OfEpE @IERBIAR) A% 52, 668, 395
VERH H B INGR & S ARKE 618, 6721
VERI bR e AR 3, 512, 493
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A ik e ] 11, 473, 5851 11, 482, 9791 11, 442, 7361 11, 067, 6991 10, 919, 6414 10, 974, 3929
Sy Be YR RN 15,816, 142/ | 15,747,103/ | 15,890,032/ | 15,302, 1569 | 15,103, 178/| 15, 139, 98414
BT 7 v RO ELRT NS A 27, 386, 02114 27, 608, 92214 27, 443, 20214 26, 553, 3581 26, 158, 9651 26, 271, 7681
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1. BAZRK 7 O7HE - hiBOSMEARIWGIFFICLE (ChICEFTEZELE0EEHFET. ) LT
WATREEREETE (V—F) FITREZFTVLET,
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FOF-)—hF-TRA—-TF7UF

BRtEE. MEELHHESE. KREAMKRIL. AFAHeLFinancial Statementsh o ¥ L.

WESIU—EBRLEZELDTY,

1. BEHES
(20184 8 A31AIZ#HR T3 S HAR)
(K FILTEF)
BEIRE
FREYE (RRERBIERE) $ 51,097,910
BEREEE 51,097,910
ER
1B 2T REN 6,016,990
SEHLIEE K UEEBF N 884,373
REEH 745,109
BEEERTFHEN 738,928
LEERBEHRTIFHRH 134,061
FEFIRIREN 42,094
TEHERES 19,284
AL E RN 11,405
ZIFIR 772
BREE 8,593,016
BEMALE 42,504,894
REH L URRRBE :
KRB :
BEHFMEES 94,517,813
NEBEERSIS L UAEFHEREI (44,711,638)
EHRMEE 49,806,175
RERFMBEOMIR :
BEFMES (54,265,056)
NEBEREE L UVAS TG 242,623
RERAMBEEOMES (54,022,433)
REH LURERERT (MiF) (4,216,258)
ERICEAHMEEQIER (M) $ 38,288,636

B () NOEHEIT. I/ FADEHETY,
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2. MEEEBEHEE

(20184 8 A31BIZ# T ¥ % H#if)

(R FIL TZR)

ERICKMEEDEFRE :
‘&S 42,504,894
KRB 49,806,175
AERFHHIEZE DML E) (54,022,433)
BRI HEEDEREE 38,288,636
S ECEE (202,017,970)
J7 o Ra=y FOBREIIC K2 MEEDERE (329,408,492)
MEEDERLE (493,137,826)
MEE
#HE 1,276,636,486
LiES 783,498,660
IRY SR INRY 52 PYY SR
J7r Faizy RS
d=v b
4T 72,638,594 1,468,489,885 56,749,375
BERL 461,446,627 27,373,699,188 163,727,379
Ei= (1,530.955,063) (74,071,649.771) (1,399.877.662)
1=y MERE (996,869,842) (45,229,460,698) (1,179,400,908)
AT $ 512,548 8 9,745,642 407,796
BERL 3,402,218 191,717,997 1,184,368
&8 (11,031,830) (499.,763.917) (10,003,822)
J7o Fa—y FREIC & AR $ (7,117,064)  § (298,300,278) (8,411,658)
Local Currency 25 R MYRZ 5 R*
27> Faz=y FEE|
1=yt
17 130,523,944 3,845,356
BERL 619,601,466 14,835,720
EiE (2,304,191,222) (289,136,432)
1=y FERE (1,554,065,812) (270,455,356)
AT $ 1,145,183 $ 28,015
BERL 5,604,072 109,315
=3 (20,340,916) (2,125,161)
27vFa=y MBIk BB $ (13,591,661) $ (1,987,831)

GE) () NORHEE, YA FAOEETT,

* MYR Classl&20184 2 A23BI(C2EEEELFE L1,
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3. BEHER
(20184 8 A31 AR
(K FILTZF)
BEAOH #HER MEELLE AN IEf{E
COMMON STOCKS (97.4%)
HONG KONG (25.3%)
REITS* (25.3%)
29,574,000  Champion $ 21,740,878
30,744,000  Fortune 36,819,631
13,121,500  Link 130,731,861
23,101,000 Prosperity 9,241,695
198,534,065
TOTAL HONG KONG (Cost $169,876,558) 198,534,065
MALAYSIA (1.4%)
REITS* (1.4%)
26,842,300  Pavilion 10,646,781
TOTAL MALAYSIA (Cost $10,843,977) 10,646,781
SINGAPORE (70.7%)
REITS* (70.7%)
34,775,186 Ascendas 69,547,834
37,446,216 Cache Logistics Trust 20,225,685
46,975,746 CapitaLand Commercial Trust 60,689,077
41,952,100  CapitaMall Trust 65,528,626
29,142,142 CapitaRetail China Trust 30,630,039
11,863,820  CDL Hospitality Trusts Class Miscella 13,508,674
18,370,139  ESR 7,039,395
7,761,300  Frasers Centrepoint Trust 13,029,444
40,537,360 Frasers Logistics & Industrial Trust 32,547,057
25,936,531 Keppel 22,527,990
35,940,482  Manulife US 29,830,600
34,994,970 Mapletree Commercial Trust 41,634,832
13,520,813 Mapletree Industrial Trust 19,639,004
53,577,300 Mapletree North Asia Commercial Trust 45,363,066
36,077,019 OUE Hospitality Trust Class Miscella 20,012,798
6,291,700  Parkway Life 12,307,402
36,417,300  Suntec 49,706,471
553,767,994
TOTAL SINGAPORE (Cost $539,380,942) 553,767,994
TOTAL COMMON STOCKS (Cost $720,101,477) $ 762,948,840
TOTAL INVESTMENTS (Cost $720,101,477) 97.4% $ 762,948,840
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 2.6 20,549,820
NET ASSETS 100.0% $ 783,498,660

* REITS — Real Estate Investment Trust
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(20184 8 A3THERT)
I DRI SRIZHITHBEFHEGI
_REH
P ] REH EdiCEL
nF HREIHEF ihga RFEB  FEH ihEE Ealikay FHifiE (#%8)
HKD Credit Suisse AG 168,620  09/28/2018 USD 21,504 $ -3 13 s 13)
HKD Credit Suisse AG 529 09/28/2018 USD 67 - - 0*
HKD Credit Suisse AG 244,538 09/28/2018 USD 31,194 - 27 @7
HKD Credit Suisse AG 1,405 09/28/2018 USD 179 - - 0*
HKD Credit Suisse AG 2,821 09/28/2018 USD 360 - - 0*
HKD Credit Suisse AG 3,892 09/28/2018 USD 496 - - 0*
IDR Credit Suisse AG ~ 199,806,372,871 09/28/2018 USD 13,587,085 - (60,587) (60,587)
SGD Credit Suisse AG 117,388 09/28/2018 USD 86,095 - (387) (387)
SGD Credit Suisse AG 1,353 09/28/2018 USD 993 - ) )
SGD Credit Suisse AG 254 09/28/2018 USD 186 - (1) (1)
SGD Credit Suisse AG 675 09/28/2018 USD 495 - ) )
SGD Credit Suisse AG 80,731 09/28/2018 USD 59,352 - (407) (407)
SGD Credit Suisse AG 1,875 09/28/2018 USD 1,370 - 1) 1)
Brown Brothers
USD Harriman & Co. 134,624 09/28/2018 MYR 551,758 440 - 440
USD Credit Suisse AG 717 09/28/2018 IDR 10,619,646 - ) )
USD Credit Suisse AG 1,439 09/28/2018 IDR 21,235910 2 = 2
USD Credit Suisse AG 124,776 09/28/2018 IDR 1,830,373,348 863 - 863
USD Credit Suisse AG 1,986 09/28/2018 IDR 29,706,891 - (26) (26)
uUSD Credit Suisse AG 270 09/28/2018 IDR 3,968,296 1 - 1
USD Credit Suisse AG 9,375,089 09/28/2018 SGD 12,857,724 - (12,756) (12,756)
USD Credit Suisse AG 3,396,771 09/28/2018 HKD 26,651,839 - (124) (124)
USD Credit Suisse AG 86,018 09/28/2018 IDR 1,264,340,045 424 - 424
$ 1,730 § (74,338) $ (72,608)
INRIZSRIZEITHHEFHEEI
=
FEB FEE FimEs
BiF H5IHEF 2958 REB A E4 oLl Bl Bt (#iE%8)
HKD Credit Suisse AG 6,205,274 09/28/2018 USD 791,562 $ -3 (672) $ (672)
HKD Credit Suisse AG 3,776,308 09/28/2018 USD 481,600 - (293) (293)
HKD Credit Suisse AG 4,053,141 09/28/2018 USD 516,889 - (298) (298)
HKD Credit Suisse AG 2,458,759 09/28/2018 USD 313,583 - (203) (203)
HKD Credit Suisse AG 3,309,771 09/28/2018 USD 422,200 - (355) (355)
HKD Credit Suisse AG 3,687,837 09/28/2018 USD 470,341 - 310) (310)
INR Credit Suisse AG 52,453,847,111 09/28/2018 USD 738,176,118 - (655,809) (655,809)
INR Credit Suisse AG ~ 52,542,978,342 09/28/2018 USD 746,296,478 - (7,522,952) (7,522,952)
SGD Credit Suisse AG 2,978,774 09/28/2018 USD 2,184,711 - (9,811) (9,811)
SGD Credit Suisse AG 1,947,743 09/28/2018 USD 1,426,614 - (4,503) (4,503)
SGD Credit Suisse AG 1,808,013 09/28/2018 USD 1,329,215 - (9,126) 9,126)
SGD Credit Suisse AG 706,543,956 09/28/2018 USD 514,944,570 926,293 - 926,293
SGD Credit Suisse AG 1,769,120 09/28/2018 USD 1,298,141 - (6,448) (6,448)
SGD Credit Suisse AG 1,586,194 09/28/2018 USD 1,165,271 - (7,139) (7,139)
Brown Brothers
USD Harriman & Co. 7,308,163 09/28/2018 MYR 29,952,507 23,905 - 23,905
UsD Credit Suisse AG 2,067,557 09/28/2018 INR 147,111,026 - (878) (878)
USD Credit Suisse AG 1,881,364 09/28/2018 INR 133,476,333 4,638 - 4,638
USD Credit Suisse AG 186,574,119 09/28/2018 HKD 1,463,977,529 = (16,314) (16,314)
USD Credit Suisse AG 746,296,478 09/28/2018 INR 52,542,978,342 7,522,951 = 7,522,951
USD Credit Suisse AG 514,944,570 09/28/2018 SGD 706,543,956 - (926,293) (926,293)
uUsD Credit Suisse AG 515,440,022 09/28/2018 SGD 705,359,567 433,920 - 433,920
USD Credit Suisse AG 1,926,399 09/28/2018 INR 135,875,250 15,943 - 15,943
UsD Credit Suisse AG 1,688,799 09/28/2018 INR 118,725,234 19,479 = 19,479
USD Credit Suisse AG 3,166,248 09/28/2018 INR 222,249,961 41,332 — 41,332
$ 8988461 § (9.161.404) § (172,943)
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(20185 8 A31HIRTE)
JPYYSRIZEBITZEH5EFHESI
_R=EHR
KERH KRB BafificEn
g HmEI4EF 24#9%8 REBR  FEAD 24958 SFifl 7% Ealik] (f1%5)
HKD Credit Suisse AG 2,645 09/28/2018 USD 337 $ -3 -3 0*
HKD Credit Suisse AG 3,715 09/28/2018 USD 474 = = 0%
HKD Credit Suisse AG 181,088 09/28/2018 USD 23,094 - (13) (13)
HKD Credit Suisse AG 312,621 09/28/2018 USD 39,879 - (34) (34)
HKD Credit Suisse AG 176,910 09/28/2018 USD 22,562 - (14) (14)
IPY Credit Suisse AG 1,601,575329  09/28/2018 USD 14,430,709 35,900 - 35,900
JPY Credit Suisse AG 49,928 09/28/2018 USD 450 1 — 1
SGD Credit Suisse AG 87,022 09/28/2018 USD 63,739 - (201) (201)
SGD Credit Suisse AG 1,790 09/28/2018 USD 1,308 - (1) (€8]
SGD Credit Suisse AG 1269  09/28/2018 USD 931 = 5) ®)
SGD Credit Suisse AG 150,070  09/28/2018 USD 110,066 = (494) (494)
SGD Credit Suisse AG 84,700  09/28/2018 USD 62,270 = (428) (428)
Brown Brothers

USD Harriman & Co. 142,490  09/28/2018 MYR 583,996 466 - 466
UsD Credit Suisse AG 112 09/28/2018 HKD 883 - = 0*
USD Credit Suisse AG 3,607,677 09/28/2018 HKD 28,308,098 = (316) (316)
USD Credit Suisse AG 92375 09/28/2018 JPY 10,278,151 — (465) (465)
USD Credit Suisse AG 1,349 09/28/2018 JPY 150,491 - (10) (10)
UsD Credit Suisse AG 90,247  09/28/2018 JPY 10,018,535 = (248) (248)
USD Credit Suisse AG 1,895  09/28/2018 IJPY 210,175 - 3) 3)
UsD Credit Suisse AG 310 09/28/2018 SGD 423 1 - 1
USD Credit Suisse AG 9,957,189 09/28/2018 SGD 13,662,037 - (17,911) (17,911)
USD Credit Suisse AG 159,515 09/28/2018 IPY 17,721,710 - (560) (560)

$ 36,368 $ (20,703) $ 15,665

*Net Unrealized Gain/(Loss) is less than $1.

TYUNT 4« THEROE

YNNT4T TUNT4T
WEI#8F BEDE BEDEE ZIERE EABERE  MEE
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ABEFH Brown Brothers
Harriman & Co.  § 24811 $ -8 -8 - 24811
Credit Suisse AG 9,001,748 (9,256,445) 2 : (254,697)
RRE—R YT AV TEHD
NEELBTVINT« TEE $ 9026559 $ (9,256,445) $ - S - $ (229,886)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across
transactions traded under the same legal agreement with the same legal entity.

BERRTR

HKD -  Hong Kong Dollar
IDR - Indonesian Rupiah
INR - Indian Rupee

JPY - Japanese Yen

MYR - Malaysian Ringgit
SGD -  Singapore Dollar
USD - United States Dollar
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