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Equities: 96.78%
Austria: 1.74%
Machinery-Diversified: 1.74%

15,151 Andritz 56,529,456 1.74
Total Austria 56,529,456 1.74
Bermuda: 3.49%

Environmental Control: 1.70%
645,636  China Water Affairs 55,360,772 1.70
Water: 1.79%
1,158,000 Beijing Enterprises Water 58,101,809 1.79
Total Bermuda 113,462,581 3.49
Brazil: 0.54%
Water: 0.54%

12,200 Cia Saneamento Minas Gerais 17,595,528 0.54
Total Brazil 17,595,528 0.54
Canada: 4.57%

Engineering & Construction: 3.45%

34,775  Stantec 112,123,583 3.45
Environmental Control: 0.76%

36,164 Chemtrade Logistics 24,729,811 0.76
Miscellaneous Manufacturing: 0.36%

151,648 H20 Innovation 11,637,370 0.36
Total Canada 148,490,764 4.57
Cayman Islands: 1.02%
Water: 1.02%

18,967 Consolidated Water 33,081,806 1.02
Total Cayman Islands 33,081,806 1.02
Finland: 1.20%

Miscellaneous Manufacturing: 1.20%

27,840  Uponor 39,071,955 1.20

Total Finland 39,071,955 1.20
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Equities: 96.78% (Continued)

France: 5.48%

Water: 5.48%
57,952 Veolia Environnement 178,011,491 5.48

Total France 178,011,491 5.48

Germany: 1.61%

Metal Fabricate/Hardware: 1.61%
14,894  Norma Group 52,429,395 1.61

Total Germany 52,429,395 1.61

Hong Kong: 1.78%

Environmental Control: 1.78%
806,000 China Everbright International 57,955,369 1.78

Total Hong Kong 57,955,369 1.78

India: 0.64%

Engineering & Construction: 0.52%

59,957 VA Tech Wabag 16,793,776 0.52
Miscellaneous Manufacturing: 0.12%

502,506 Jain Irrigation Systems 4,055,775 0.12

Total India 20,849,551 0.64

Ireland: 4.72%

Miscellaneous Manufacturing: 4.72%
36,118 Pentair 153,477,723 4.72

Total Ireland 153,477,723 4.72

Japan: 6.58%

Environmental Control: 5.14%
59,900 Kurita Water Industries 167,121,000 5.14

Machinery-Diversified: 1.44%
30,800 Kubota 46,762,100 1.44

Total Japan 213,883,100 6.58
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Equities: 96.78% (Continued)
Mexico: 2.29%

Chemicals: 2.29%
352,700 Orbia Advance 74,227,714 2.29

Total Mexico 74,227,714 2.29

Netherlands: 4.77%

Engineering & Construction: 3.02%

39,952 Arcadis 98,034,620 3.02
Miscellaneous Manufacturing: 1.75%

14,265  Aalberts Industries 57,043,531 1.75
Total Netherlands 155,078,151 4.77

Philippines: 0.78%

Water: 0.78%
3,903,000 Metro Pacific Investments 25,396,097 0.78

Total Philippines 25,396,097 0.78

Republic of South Korea: 2.83%

Home Furnishings: 2.83%
14,983  Woongjin Coway 91,752,114 2.83

Total Republic of South Korea 91,752,114 2.83

Singapore: 0.37%

Environmental Control: 0.37%
629,300 SIIC Environment 12,020,150 0.37

Total Singapore 12,020,150 0.37

Sweden: 2.48%

Miscellaneous Manufacturing: 2.48%
33,566 Alfa Laval 80,402,930 2.48

Total Sweden 80,402,930 2.48
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Equities: 96.78% (Continued)

Switzerland: 1.83%

Miscellaneous Manufacturing: 1.83%
6,053 Sulzer 59,493,139 1.83

Total Switzerland 59,493,139 1.83

United Kingdom: 8.83%

Engineering & Construction: 0.69%
98,412 Costain 22,521,181 0.69

Water: 8.14%

60,332 Pennon 89,627,373 2.76
134,268  United Utilities 174,648,153 5.38
Total United Kingdom 286,796,707 8.83

United States: 39.23%

Building Materials: 3.04%
14,827 Fortune Brands Home & Security 98,709,682 3.04

Commercial Services: 2.13%
3,548 Ecolab 69,118,440 2.13

Electronics: 3.54%
11,802  Agilent Technologies 98,092,766 3.02
2,064 Itron 16,866,703 0.52

Engineering & Construction: 1.14%
16,899  Granite Construction 37,121,539 1.14

Environmental Control: 1.39%
14,104 Evoqua Water Technologies 31,902,247 0.98
1,515 Tetra Tech 13,226,849 0.41

Healthcare-Products: 3.04%
6,334 Danaher 98,946,889 3.04

Machinery-Diversified: 8.26%

2,465 Lindsay 26,409,249 0.81

2,698 Roper Technologies 102,273,078 3.15

16,731  Xylem 139,601,743 4.30
Metal Fabricate/Hardware: 6.98%

92,662 Mueller Water Products 109,495,079 3.37

9,340  Valmont Industries 117,494,918 3.61
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Equities: 96.78% (Continued)

United States: 39.23% (continued)

Miscellaneous Manufacturing: 2.56%
18,426 SPX 83,247,296 2.56

Water: 7.15%

22,481 Essential Utilities 104,283,387 3.21
4,774  Middlesex Water 30,533,813 0.94
64,721 PICO 66,285,836 2.04
4,739 SIwW 31,276,074 0.96
Total United States 1,274,885,588 39.23

Total Equities 3,144,891,309 96.78

Total Financial assets at fair value through profit or loss 3,144,891,309 96.78

Total Value of Investments 3,144,891,309 96.78

Cash* 110,124,654 3.39

Other Net Liabilities (5,445,164) 0.17)

Net Assets Attributable to Holders of Redeemable
Participating Shares 3,249.570,799 100.00

* All cash holdings are held with Northern Trust Fiduciary Services (Ireland) Limited.
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