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Equities: 99.14% (2020: 96.78%)
Austria: 1.94% (2020: 1.74%)
Machinery-Diversified: 1.94% (2020: 1.74%)

13,421  Andritz 69,197,590 1.94
Total Austria 69,197,590 1.94
Bermuda: 2.74% (2020: 3.49%)

Environmental Control: 1.41% (2020: 1.70%)
601,636 China Water Affairs 50,403,762 1.41
Water: 1.33% (2020: 1.79%)
1,126,000 Beijing Enterprises Water 47,398,890 1.33
Total Bermuda 97,802,652 2.74
Brazil: 2.11% (2020: 0.54%)
Water: 2.11% (2020: 0.54%)
48,952 Cia de Saneamento Basico do Estado de Sao Paulo 34,447,361 0.96
148,400 Cia Saneamento Minas Gerais 40,951,559 1.15
Total Brazil 75,398,920 2.11
Canada: 1.60% (2020: 4.57%)
Engineering & Construction: 1.35% (2020: 3.45%)

11,397  Stantec 48,085,104 1.35
Environmental Control: 0.00% (2020: 0.76%)

Miscellaneous Manufacturing: 0.25% (2020: 0.36%)

42,854 H20 Innovation 8,961,831 0.25
Total Canada 57,046,935 1.60
Cayman Islands: 0.49% (2020: 1.02%)

Water: 0.49% (2020: 1.02%)

12,673  Consolidated Water 17,498,351 0.49

Total Cayman Islands 17,498,351 0.49

Finland: 0.00% (2020: 1.20%)

Miscellaneous Manufacturing: 0.00% (2020: 1.20%)

Total Finland - =
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Equities: 99.14% (2020: 96.78%) (Continued)
France: 10.15% (2020: 5.48%)

Water: 10.15% (2020: 5.48%)

56,806 Suez 126,756,147 3.56
81,141 Veolia Environnement 235,043,491 6.59
Total France 361,799,638 10.15

Germany: 2.03% (2020: 1.61%)

Metal Fabricate/Hardware: 2.03% (2020: 1.61%)
14,183  Norma Group 72,301,046 2.03

Total Germany 72,301,046 2.03

Hong Kong: 3.27% (2020: 1.78%)

Environmental Control: 1.31% (2020: 1.78%)

768,000 China Everbright International 46,779,346 1.31
Water: 1.96% (2020: 0.00%)

366,000 Guangdong Investment 69,719,916 1.96
Total Hong Kong 116,499,262 3.27

India: 0.60% (2020: 0.64%)

Engineering & Construction: 0.60% (2020: 0.52%)
51,226 VA Tech Wabag 21,263,061 0.60

Miscellaneous Manufacturing: 0.00% (2020: 0.12%)

Total India 21,263,061 0.60

Ireland: 3.95% (2020: 4.72%)

Miscellaneous Manufacturing: 3.95% (2020: 4.72%)
23,650 Pentair 140,937,797 3.95

Total Ireland 140,937,797 3.95

Japan: 3.39% (2020: 6.58%)

Environmental Control: 3.39% (2020: 5.14%)
28,000 Kurita Water Industries 120,890,000 3.39

Machinery-Diversified: 0.00% (2020: 1.44%)

Total Japan 120,890,000 3.39
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Equities: 99.14% (2020: 96.78%) (Continued)
Jersey: 2.48% (2020: 0.00%)

Distribution/Wholesale: 2.48% (2020: 0.00%)
7,028  Ferguson 88,280,502 2.48

Total Jersey 88,280,502 2.48

Mexico: 2.48% (2020: 2.29%)

Chemicals: 2.48% (2020: 2.29%)
357,000 Orbia Advance 88,381,911 2.48

Total Mexico 88,381,911 2.48

Netherlands: 3.55% (2020: 4.77%)

Engineering & Construction: 1.11% (2020: 3.02%)
10,858  Arcadis 39,666,889 1.11

Miscellaneous Manufacturing: 2.44% (2020: 1.75%)
17,371  Aalberts Industries 86,912,733 2.44

Total Netherlands 126,579,622 3.55

Philippines: 0.31% (2020: 0.78%)

Water: 0.31% (2020: 0.78%)
1,210,000 Metro Pacific Investments 10,880,057 0.31

Total Philippines 10,880,057 0.31

Republic of South Korea: 2.66% (2020: 2.83%)

Home Furnishings: 2.66% (2020: 2.83%)
15,455  Woongjin Coway 94,896,107 2.66

Total Republic of South Korea 94,896,107 2.66

Singapore: 0.36% (2020: 0.37%)

Environmental Control: 0.36% (2020: 0.37%)
864,300 SIIC Environment 12,938,690 0.36

Total Singapore 12,938,690 0.36
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Equities: 99.14% (2020: 96.78%) (Continued)

Sweden: 1.74% (2020: 2.48%)

Miscellaneous Manufacturing: 1.74% (2020: 2.48%)
18,761 Alfa Laval 62,057,147 1.74

Total Sweden 62,057,147 1.74

Switzerland: 0.00% (2020: 1.83%)

Miscellaneous Manufacturing: 0.00% (2020: 1.83%)

Total Switzerland - —

United Kingdom: 11.96% (2020: 8.83%)
Engineering & Construction: 2.45% (2020: 0.69%)
353,543  Costain 32,781,781 0.92
35,191 HomeServe 54,593,612 1.53

Water: 9.51% (2020: 8.14%)

99,486  Pennon 129,501,455 3.63
163,732 United Utilities 209,570,100 5.88
Total United Kingdom 426,446,948 11.96

United States: 41.33% (2020: 39.23%)
Building Materials: 5.14% (2020: 3.04%)
14,676  Fortune Brands Home & Security 129,949,220 3.64
9,436  Masco 53,512,728 1.50

Commercial Services: 2.05% (2020: 2.13%)
3,285 Ecolab 73,223,632 2.05

Electronics: 3.00% (2020: 3.54%)

8,232 Agilent Technologies 107,051,170 3.00
Engineering & Construction: 2.56% (2020: 1.14%)

5,985 AECOM 36,900,337 1.04

14,790  Granite Construction 54,165,602 1.52

Environmental Control: 1.25% (2020: 1.39%)
17,095  Evoqua Water Technologies 44,685,628 1.25

Healthcare-Products: 2.84% (2020: 3.04%)
4,331 Danaher 101,421,158 2.84

Housewares: 1.65% (2020: 0.00%)
5,492 Toro 58,991,564 1.65
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Equities: 99.14% (2020: 96.78%) (Continued)
United States: 41.33% (2020: 39.23%) (continued)

Machinery-Diversified: 7.39% (2020: 8.26%)
Idex

Lindsay

Roper Technologies

Xylem

Metal Fabricate/Hardware: 6.85% (2020: 6.98%)
Mueller Water Products

Rexnord
Valmont Industries

Miscellaneous Manufacturing: 2.41% (2020: 2.56%)
SPX

Water: 6.19% (2020: 7.15%)

Essential Utilities

PICO

SIW

Total United States

Total Equities

Total Financial assets at fair value through profit or loss
Total Value of Investments

Cash*

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable
Participating Shares

JxI7 ~N\)a— FEELE
BAH (

%)

51,360,777 1.44
36,159,560 1.01
111,463,349 3.13
64,498,672 1.81
73,891,625 2.07
48,316,534 1.36
122,020,525 3.42
85,877,915 2.41
118,931,446 3.34
53,784,548 1.51
47,596,668 1.34
1,473,802,658 41.33
3,534,898.894 99.14
3,534,898,894 99.14
3,534,898,894 99.14
30,945,188 0.87
(135,862) (0.01)
3.565.708.220 100.00

* All cash holdings are held with Northern Trust Fiduciary Services (Ireland) Limited.
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