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ESINESL 11,480, 545 9,923, 530 10, 570, 392 10,511, 325 9,735, 466 9,912,513
ARALFIE 44 41 49 128 63 117
T DAL 22,649 19,574 20,851 20,732 19, 204 19,553
(C) #MEEMRIE(A—B) 7,590, 238, 184 7,525, 067, 938 7,537, 654, 749 7,487, 361, 556 7,334,334, 940 7,291, 981, 905
JLAR 9, 020, 682, 323 8, 955, 119, 978 8, 899, 865, 487 8, 827, 145, 996 8, 675, 920, 960 8, 578, 608, 333
W E S 4 A1,430,444,139 | A1,430,052,040 | A1,362,210,738 | A1,339,784,440 | Al 341,586,020 | Al, 286,626,428
(D) ZIEHROK 9,020, 682, 3230 8, 955,119,978 8,899, 865, 48701 8,827,145,9960 8,675, 920, 9600 8,578, 608, 3330

8, 5004




ZHUFJ HEEE#T7 2~ BEERY)-A<AI—R> (BASER)

OEEDIK;
58944 59044 FILH $5924 #5934 94
H H 20164E10 H 21 F ~ [20164E11 H 22 A ~ [20164E12 H 21 F ~ [20174E 1 H21 A ~ [20174£ 2 A21 F ~ [20174E 3 22 A ~
20164E11 210 [20164E12 200 [20174: 1 A20H  [20174:2 A20H  [20174:3 A21H  [20174:4 A20H
A A A A A A
(A) ERHZEIE 40,917,116 43,157,263 41,842,033 40,939, 045 38,729, 349 37,230, 707
B2 e X4 4 40,919, 062 43,158,928 41,843, 331 40, 940, 582 38,730, 446 37,232, 080
ZHFE - - 45 81 47 35
IR A 1,946 A 1,665 A 1,343 A 1,618 A 1,144 A 1,408
(B) FiEEHTEER A 389,882,472 14,869, 330 85, 313, 230 38, 238, 665 2,505, 667 67,743,497
TEE A 2,107,951 15, 287, 254 86, 022, 230 38,562, 294 3,108, 046 68, 866, 813
FEEH A 391,990,423 A 417,924 A 709, 000 A 323,629 A 602,379 A 1,123,316
C) {ETHME A 11,503,194 A 9,943,104 A 10,591,243 A 10,532,057 A 9,754,670 A 9,932,066
(D) HHEHEE(A+B+C) A 360, 468, 550 48,083, 489 116, 564, 020 68, 645, 653 31, 480, 346 95,042,138
(E) RIffRHERE A1, 766,520, 433 A2,146,225,721 A2,131,957,736 A2,044,273, 886 A1,967,433,110 A1,926, 473, 149
(F) EBmEEEEES 155,179,279 126, 298, 477 711,032,103 693, 220, 241 650, 760, 230 600, 565, 537
(B 24 S 40 2 %) (' 1,956,345,801) | ( 1,942,518,209) | ( 1,930,604,711) | ( 1,907,770,001) | ( 1,854,264,376) | ( 1,807,022, 407)
5E RIS FR 2 A5) (A1,201,166,522) | (A1,216,219,732) | (AL,219,572,608) | (Al,214,549,760) | (AlL,203,504,146) | (AL, 206,456, 870)
@) §F(D+E+F) A1,371,809, 704 A1,371, 843,761 A1,304, 361,613 A1,282, 407,992 A1,285,192, 534 A1,230, 865, 474
H IEEHEE A 58,634,435 A 58,208,279 A 57,849,125 A 57,376,448 A 56,393,486 A 55,760,954
RERHERE (G+H) A1,430, 444,139 A1, 430,052,040 A1,362,210,738 A1,339,784, 440 A1, 341,586,020 A1, 286, 626, 428
ENNEFEEHEIE A 755, 179, 279 726, 298, 477 703,912, 211 672, 035, 091 623, 864, 875 578, 261, 155
(B X4 S 4E 24 %) (1 1,956,345,801) | ( 1,942,518,210) | ( 1,923,484,819) | ( 1,886,584,851) | ( 1,827,369,021) | ( 1,784,718, 025)
5 RIS HR 2 A5 (A1,201,166,522) | (A1,216,219,733) | (AL,219,572,608) | (Al,214,549,760) | (AlL,203,504,146) | (AL, 206,456, 870)
Sy Fl (i R N 4 36, 372, 461 13,271, 842 750, 272 45,305 113,928 363, 817
MRS A2, 221,995,879 A\2,169,622, 359 A2, 066,873, 221 A\2,011, 864, 836 A1, 965, 564, 823 A1, 865,251,400
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<FHEIE>
O E (FIERMR) JoA%E 9, 155, 056, 802
VERCHA P BN 7 TeAEE 368, 892, 0401

YRR — bR e AR 945, 340, 509

Fiz, 1 HY 0 RIEERIL, TERCHIAO. 8500 T,
QW PERFN STAR R Tlalo TR Y | T O2EFILL, 286, 626, 428/ T,
@5y DFF I
P H 20164E10 A 21 H ~ [20164-11 H22 0 ~ [20164£12 A 21 H ~ 20174 1 H21H ~ (20174 2 21 H ~ 20174 3 H22H ~
20164E11H21H  [20164E1220H  [20174E 1 H20H  |20174E 2 420H  [20174E 3 H21H  [20174 4 H20H
2 FYERR % OFid 24 55U 2548 29, 415, 1731 35, 763, 304 38, 357, 796 4 35, 494, 2651 29, 567, 7531 33, 708, 725H
BAERG - B RReMAROR LA SRR —H —H — — — —
US4 T A 1,956, 345, 80119 | 1, 942, 518, 210/ | 1, 930, 604, 7111 | 1, 907, 770, 00111 | 1, 854, 264, 3761 | 1, 807, 022, 407
Sy B VEGR RESL AH 65, 591, 723 35, 716, 817 13, 121, 7099 742, 3384 44, 3061 111, 664
W7 7 ROLECRIGINAEAE |2, 051,352,697 2,013,998, 3311 | 1, 982, 084, 2169 | 1, 944, 006, 604 | 1, 883, 876, 4357 | 1, 840, 842, 7964
15 0472 0 38 Sy xt S48 2, 2741 2, 248H 2,227H 2,202H 2, 1711 2,145
15 A7 Sl ek 65M 65M 65M 65M 65M 651
S8 5o il 4 4 A 58, 634, 435 58, 208, 279 57, 849, 125H 57, 376, 44814 56, 393, 486 55, 760, 954

OFFEMPEDER OFRHIIRDHER OB F 21T — M2 Bt T 272 DICET 28 & LT, (G EOME FERAAIZK LAEL0, 0005y D59LL
WNOFEE R L THRIZEEZZEERNOFT N HLZHF L TEY £,
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OnEEDHHM5E
589 905 915 #5928 9341 H94H,
175 4720 Srfida (BliAZr) 65 651 65 65 651 65

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

* ZZUF JEBREECTIAREROIENMIE 7 7 > FICHET S ERFEORRZIT> TV 5850 £9, FL <130 MY FWRESIC
BEWEDEWEEL A, Bl —A~— (http://www. am. mufg. jp/) Z ZTEL7Z S0,
[&ma b5 E]
201441 1 1 Bnb, 2037412 31 H £ Cof], Bl /A & NSRRI B SUIERREF O 2248108 L, FTSB15%122. 1% DR 235 U7

BRI RIA IS, 20.315% (FH3Bi15%., HERRIFTERI0. 315% ., HITRL5 % (EASZAAE L5, 315% OISR T ET,))
DORENEMN SHET,
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O (8&EH BRREETOHEAEEDEM (20174 4 A20BHE)

<IH— XY=y b - IYF—T7UF>
TR, v~k —+~—4 v b =P =77 F2{E1,653,821TH) DK TT,
. ENZ O HEE S

IZ N _ : F94HIR -
R ( 29 =

T %

T e S 1,599, 999 95.0

() HERE, BIREEREOME EREIC T 2RO E A,




ELad 43y IR—TV5T RykK 27K A — 95X J (JPY)

<BES>RETIREERAFL LIV ETOME

27V k4

ELa 473>y IR—DV9 RUF 72K A — 935X J (JPY)

b R

ELa 473>y IR—P29 RUF 72K (M) AOEBRE#&EL T, HERKE
EOBF. BAEESENETE LIIERRIETIAFILETCOESS LUV ZDIRERE M
FICEEMLTIREETL. ERAMEORRZHESLET,

FEERAR

FEZEFEEOBA. BFHEEARETL LI XERRIET IR FILETOEHRELUVZD
TRAER R F

FEAAARR

- BREFTOSHERESE. TICHEKRFEOBRM., BAFEEASNAEKTH L CIXERRIE
TEHRRILVETODESE (VI UEH, £YITYUEH) TTH, FEEESLBEHD
BEDNREZH OTUNT A BB £EAT 256/ HYET, £z, ELEEBMNT.
[FAIE LTHREEIC TBBB1&) HELEDERKBMITZET 2R FILETOAEES
I2H—HREZTVET,

s AR— R 7V FADFHT2L— 3 VIFRAIELTIEUESEURNTHELED,

- WBETAEHE. RAELTWMERICBLWT TCCC—#)] HULULEDERKMITESR
LTWBEDICREL, BET Z2ESHFOEHERMITIE. R—r 7+ UALAETRAIEL
T IB—#1 AU LEM#HIFLET,

- [REMGZEFEAT, KFILBETUNDOFHEERBERICEREZTOIGENHY EFIAN,
DHBEEIZEVWTIER FILLUNDBEETY. XKRILEVDABRSIZTVET,

- RENEETEEICHL, RAIELT, XKRILFTEY, AEVLDABAY OETVET,

® ®H B

RAlE LTEBE2AXE

S B A &t

FAIE LTEARBERROMFNESLVERERIYSDBRETOIAHMTY, =L, #
ERNERKECHIFT S-DICRELERDOONIEERX. NEREZNLICBRELEFEA,
BE. PERERENVEDISSE. RRETOLEVCENHYET,
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BERMEE. MEELHHEEZ. REFMIIZBEMEIIPINCO Cayman Trust Annual Report
February 29, 2016hRM H4r#¥ L TERLTWLVET,

BH. ARERICOTFFELTI. FRBEBDIVSADTINATVWWEVWEDIE, TELTD 74%
Y IR—TVY RUF TJ7UF AITHBHLTWEY, FIELD 47> IT—
S RV 7R (M) E IRRA—T7U K] ERTITHBENBYET,

(1) ERstEE
FLa H4<vy IR—PVT RUEKE 27K A
(201543 8 1 B~20164 2 A29R)

ELad 43V
IX—CVT KUk
J7o K A
FXEIL
BEIRA :
SZRFE (VEfFREEERE) * 13
YREA—T 72 Fh b DEZHIRA 2,532
HULA 0
IRASE 2,545
EBH:
FIFIR 13
HER [
ER&E 14
BEFURA 2,531
RIRFFIE (BE) -
BRERMIES WEREEERR) * 11
YRZ—T72 K (11, 240)
BB, PREBEEESRIRERE M 0
EEERLIRER S (2,103)
NE 106
FHRHAFE (BX) (13, 226)
REFEFMAT FHER) OHIZES -
BREFMIESE GLEFREERE) (1)
YAB—T 7K 7,305
AEWE. PREESRIRER M 0
[EEEERbIRE R & 4,834
NEREESSJVEBOHREICESINE (1)
REHFHELE GHEE) OFMZEE 12,137
A (82%) (1,089)
EBAICKMEEDHE (&) B8 1,442
* SNERRERTEE 0

GE) T—4R#T : ELaDY/IAVYSTYFR

CE) BRERTAFLEIELEORFHANZ/BL TLET,
GE) FEECEICTFRIARBEIMEEALTHYET.
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(2) MEELZHHES
FLa H4<> I—S29 KUK 27YF A
(201553 B 1 H~20165F 2 A29H)

ELad 432
IR—UUy HRUF
7oKk A
FXREFIL
FiEEOEM (EY) :
B :
BEMIRA 2,531
ERMAE (BK) (13, 226)
AERFHOE GHEER) OMZEH 12,137
BRICKDMEEDME (R % 1,442
S :
S BCEE
F (EUR) (480)
F (USD) (2,387)
J (EUR) (69)
J (JPY) (6,971)
J (USD) (1,899)
HNEEEEAE (11, 806)
27 Faz=y MRSl :
J7rRazy bFREBICKDMEEDHME GR) %8 (65, 904)
MEEOE (B HEEHR (76, 268)
PiEE
ey 202, 709
X 126, 441

G T—4R#RT : ELIDY/IVYSTYFR
CE) BHATAFLEIELORFHNEZB/HL TLET,
GE) BEACLITFRFLRBEIEEEAALTHY ET,
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(3) BEAHMEEHAME (the Schedule of Investments)
A ELa H4a4=y I—2V5 RVF 27YF A
(2016 2 H29RIR7#)

TR BF{
(Bf7 . F) (B F)

INVESTMENTS IN SECURITIES 9.7%
U.S. TREASURY OBLIGATIONS 1.1%

U.S. Treasury Notes

0.592% due 01/31/2018 $ 1400 § 1400
Total U.S. Treasury Obligati 1401
(Cost $1,401)

SHORT-TERM INSTRUMENTS 8.6% |

ANZ National Bank

0.150% due 03/01/2016 120 120
Bank of Tokyo-Mitsubishi UFJ Ltd.
0.150% due 03/01/2016 61 61
Citibank N.A.
0.150% due 03/01/2016 121 121
DnB NORBank ASA
0.150% due 03/01/2016 94 94
JPMorgan Chase & Co.
0.150% due 03/01/2016 138 138
534

0.241% due 03/10/2016 2,000 2,000
0.250% due 03/03/2016 1,900 1,900
0.268% due 03/17/2016 2,300 2,300
0.271% due 03/24/2016 4,100 4,099

10299
Total Short-Te 10,833
(Cost $10,832)
Total in iti 12,234
(Cost $12,233)

0%
(Bf . F)

INVESTMENTS IN AFFILIATES 90.9%
MUTUAL FUNDS 90.9%

PIMCO Cayman Emerging Bond Fund (M)

(Cost $122,282) 9,913 114,986
Total Investments in Affiliates 114,986
(Cost $122,282)
Total Investments 100.6% $ 121,220
(Cost $134,515)
Financial Derivative

Instruments (b) 2.8% 3,461
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (3.4%) (4,240)
Net Assets 100.0% _$ 1264m

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon rep a wei ge rate.

(b) FINANCIAL DERIVATIVE INSTRUMEN

VER THE COUNTER

KRB (8) &
WEIHEF REAR 2ELBE ZIER HE faff
CBK 03/2016 JPY 38,945 $ 322 $ 0 $ (23)
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5 Rk TJ7UFR

FORWARD FOREIGN CURRENCY

KRB (8) &

m5I4EF RFR ZELBE ZRER KE fafit
IND 03/2016 JPY 55 $ 0 $ 0 $ 0
IND 04/2016 $ 0 JPY 55 0 0
MSB 03/2016 323 39,000 2 0
RBC 03/2016 266 30,000 0 0

$ 23 $ (23)
|J (EUR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

RERFME (B &

H5I4EF REA ZELBE ZHEE BE fff
BOA 03/2016 EUR 2,506 $ 2,759 $ 36 $ 0
BOA 03/2016 $ 2114 EUR 1,938 0 8]
BOA 04/2016 2,116 2,464 0 (35]
CBK 03/2016 EUR 127 $ 140 2 0
GLM 03/2016 $ 1,491 EUR 1,367 0 (6]
HUS 03/2016 EUR 2,241 $ 2,475 34 0
HUS 04/2016 $ 2477 EUR 2,241 0 (331
MSB 03/2016 EUR 2,081 $ 2,292 20 0
MSB 04/2016 $ 2,286 EUR 2,091 0 (20)
RBC 03/2016 EUR 16 $ 18 0 0
RBC 03/2016 $ 120 EUR 110 0 0
SCX 03/2016 9 8 0 0
TOR 03/2016 2,087 1,832 2 0
UAG 03/2016 EUR 222 $ 24 0 0
UAG 03/2016 $ 2130 EUR 1,964 4 0
UAG 04/2016 242 222 0 0

$ 98 $ 1102)

J (JPY) S FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (8) &

H5IHEF RFAR 2ELEBRE ZEER BE fafit
BOA 03/2016 JPY 2,807,299 $ 25,023 $ 170 $ (18)
BOA 03/2016 $ 16,862 JPY 2,004,435 896 0
BOA 04/2016 24,805 2,777,299 0 (170)
CBK 03/2016 JPY 2,856,727 $ 25,285 0 (24)
CBK 04/2016 $ 24,827 JPY 2,798,731 7 0
DuB 03/2016 JPY 70,000 $ 590 0 (30)
IND 03/2016 2,787,541 24,897 201 0
IND 04/2016 $ 24,924 JPY 2,787,541 0 (189)
JPM 03/2016 JPY 130,000 $ 1,145 0 (6)
JPM 03/2016 $ 18,938 JPY 2,237,858 889 0
JPM 04/2016 JPY 30,000 $ 266 0 0
MSB 03/2016 30,000 248 0 (18)
NAB 03/2016 $ 18,943 JPY 2,232,447 835 0
RBC 03/2016 JPY 30,000 $ 266 0 0
RBC 03/2016 50,000 438 0 (4)
RBC 03/2016 $ 876 JPY 98,876 0 0
SCX 03/2016 JPY 18,854 $ 167 0 0
SCX 03/2016 $ 18,948 JPY 2,242,181 916 0
UAG 03/2016 217 33,401 18 0
$ 3,932 $ 1469)
Total Forward Foreign Currency Contracts $ 4,053 $ (594}

A
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SWAP AGREEMENTS:

EEAAD BETED JLST LA 27 v I OffifE
WEIHEF 2 B3N mHAe FREEY RELEES XU/ (BR)  KREREESE  AE fff
GLM Floating rate equal to 1-Month Floating rate equal to 1-Month
EURIBOR less 0.035% based USD-LIBOR based on the
on the notional amount of notional amount of currency
received 07/02/2016 $ 380 EUR 351 $ 0 $ 2 8 2 0
$ 0 $ 2§ 2 a

currency delivered
Total Swap Agreements

""" The J (EURI Class held the cross-currency swaps as of February 29, 2016.
" At the maturity date, the notional amount of the currency received will be exchanged back for the notional amount of the currency delivered.

" The notional amounts to be received or delivered may be determined and exchanged at a future date, based on the effective date of the cross-currency swap.
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FLa 47>y IX—2249 RUKF J7UFR M)
-~ RS So o ~ <
(B) ELa a7y IR—UVY KUK Z7YEFE (M)
(20165 2 A298 1R 7#)
k) Loali] HEEEE LS HEEE B
(B F) (B F) (Bifg: F)  (Bfi: F) (Bifg: F)  (Bfi:F)
INVESTMENTS IN SECURITIES 100.5% CAYMAN ISLANDS 1.2% DOMINICAN REPUBLIC 0.5%
ANGOLA 0.3%
[SOVEREIGN ISSUES 03% Interoceanica IV Finance Ltd. ini i i Bond
Angolan Government International Bond 0.000% due 11/30/2018 $ 68§ 64 5.500% due 01/27/2025 $ 3600 $ 3483
9.600% due 11/12/2025 $ 3400 _§ 2933 0.000% due 11/30/2025 969 598 §.850% due 01/27/2045 2,400 2,250
Total Angola 2,933 | ica V Finance Ltd. Total Dominican Republic 5,733
(Cost $3,403) 0.000% due 05/15/2030 13,900 7,506 (Cost $6,165)
Lamar Funding Ltd.
ARGENTINA 1.2% EL SALVADOR 2.4%
SOVEREIGN ISSUES 1 OIS e T SN VR <\ ERE| G ISSUES 2.4%
: Bond Total Cayman Islands 13,428 El Salvad I ional Bond
8.750% due 05/07/2024 [b] 10,800 11,686 (Cost $13,480) 6.376% due 01/18/2027 2,000 1,705
Provincia de Buenos Aires CHILE 2.5% 7'625:/" due 02/01/2041 16,230 13,308
9.950% due 06/09/2021 1,000 1,082 CORPORATE BONDS & NOTES 2.1% ;ggg 02 j”e giﬂggggg g;gg ;ggg
10.875% due 01/26/2021 700 756 Corp. P p— -250% due 300 58%
Total Argentina 13,494 4.250% due 07/17/2042 18,700 14,959 Total El Salvador 28151
(Cost$13,322) 4.875% due 11/04/2044 6,200 5,397 (Cost $39,603)
Empresa de Transporte de Pasajeros Metro S.A. ETHIOPIA 0.3%
[AZERBAIJAN 0.6%
CORPORATE BONDS & NOTES 0.4% ALT5D% due 02/04/2024 SOOI
: m ; 28,699 Ethiopia | ional Bond
State 0il Co. of the Azerbaijan Republic —— iopia International Boni
4.750% due 03/13/2023 " apgy  SLEEEIEERIEE T 625t due 1201172024 4000 3867
SOVEREIGN ISSUES 0.2% Chile Government International Bond Total Ethiopia 3,867
RS SE  3625% due 10/30/2042 5,150 4,828 —
T w— B o 488 (costs4,389)
4.750% due 03/18/2024 3100 2857 I:;:{ ::3";3” — 25 ey
Total Azerbaijan 7,124 ’ [SOVEREIGN ISSUES 1.1%
(Cost $8,074) Gabon Government International Bond
BRAZINIINTD CORPORATE BONDS & NOTES 02% 6.375% due 12/12/2024 16202 13173
1%
China Construction Bank Corp. i
CORPORATE BONDS & NOTES 9.0% ‘otal Gabon 13173
T - 3.875% due 05/13/2025 900 896 (Cost$15.182) —
anco do Brasil S.A. . "
3.875% due 10/10/2022 5363 4428 Slnn[:ec Group Overseas Development 2012 Ltd. GHANAE
6.000% due 01/22/2020 25,420 1 [T R (U P R, -GN ISSUES 03%
Banco do Nordeste do Brasil S.A. Total China 2515 ic of Ghana 5 Bond
4.375% due 05/03/2019 8,200 1581 fCestize) 8.125% due 01/18/2026 5200 3,891
Caixa Economica Federal COLOMBIA 3.4% Total Ghana 3,801
4.500% due 10/03/2018 13,700 13,070 CORPORATE BONDS & NOTES 2.0% (Cost $5.159) —
Centrais Eletricas Brasileiras S.A. Ecopetrol S.A.
6.875% due 07/30/2019 9,985 9,208 5.875% due 09/18/2023 2,100 1,868 GUATEMALA 1.7%
Petrobras Global Finance BV 5.875% due 05/28/2045 18,200 12,786 SOVEREIGN ISSUES 1.7%
5.375% due 01/27/2021 18,775 14128 7.375% due 09/18/2043 10,600 8,480 Bond
5.626% due 05/20/2043 2,400 1,406 R T U A 9410 9,057
5.750% due 01/20/2020 15,842 12,713 [SOVEREIGN ISSUES 1.4% 5.750% due 06/06/2022 10890 11,146
5'250:/" due 03/17/2024 11,000 8,061 Colombia Government International Bond Total Guatemala 20203
:;gg 02 3”9 Eéﬁﬁéﬁﬁ?ﬂ gggg ;ggg 5.125% due 01/18/2041 5,800 6,511 (Cost $19,852)
a3l : : 7.375% due 09/18/2037 9,150 9,951
6.875% due 01/20/2040 8,950 5,661 BEEETY 3 0/\C KONG 1.0%
T 106095 NN . S CORPORATE BONDS & NOTES 1.0%
[SOVEREIGN ISSUES 2.7% otaliGolombia — 395%  Neyen Energy ULC
S ——— R ——— (Cost $49,925) 6.400% due 05/15/2037 2,460 2813
Gt CUSTARICA 7.600% due 07/30/2039 740 9471
4.125% due 09/15/2017 EUR 700 759 SOVEREIGN ISSUES 0.9% Total Hong Kong 12,284
6.600% due 06/10/2019 $ 238 2316 Costa Rica Government International Bond (Cost $12,449)
Brazil Government International Bond 4.250% due 01/26/2023 2,350 2,097 INDONESIA 4.7%
5.625% due 01/07/2041 3,880 3,026 4.375% due 04/30/2025 3,500 2,093 EHFERATER TSR
Brazil Minas SPE via State of Minas Gerais 5.625% due 04/30/2043 7400 5402 W
5.333% due 02/15/2028 33,000 25,904 Total Costa Rica 10,492 7.750% due 01/20/2020 840 958
32,005 (Cost $13.250) )
i = Pelabuhan Indonesia Ill PT
Total Brazil 138100 4.875% due 10/01/2024 5,400 5332
(Cost $165,646)
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Bond
4.876% due 10/14/2044 $ 3600 § 3125
6.500% due 07/21/2045 2,400 2,416
10,462
Total Kazakhstan 65,001
(Cost $67,136)

LITHUANIA 0.4%
[SOVEREIGN ISSUES 0.4%

Lithuania Government International Bond

5.125% due 09/14/2017 250 265
7.375% due 02/11/2020 3,400 4,022
Total Lithuania 4,281
(Cost $4,278)

LUXEMBOURG 6.9%
[CORPORATE BONDS & NOTES 6.9%

Gazprom Neft 0AO Via GPN Capital S.A.

4.300% due 05/20/2023 § 5050 $ 4763

6.000% due 05/03/2042 11,206 9,368

6.450% due 05/30/2044 2,870 2,540

Perusahaan Listrik Negara PT

5.260% due 10/24/2042 9,000 7,504
30,465

[SOVEREIGN ISSUES 2.1%

i i Bond

4.625% due 04/15/2043 8,400 7,518

4.750% due 01/08/2026 1,800 1,863

5.125% due 01/15/2045 1,100 1,046

6.750% due 01/15/2044 12,400 13,738
24,165

Total Indonesia 54,630

(Cost $58,223)

IRELAND 0.5%

[CORPORATE BONDS & NOTES 0.5%

Vnesheconombank Via VEB Finance PLC

3.035% due 02/21/2018 EUR 2,300 2418

6.025% due 07/05/2022 $ 3200 3,048

6.902% due 07/09/2020 200 201

Total Ireland 5,667

(Cost $5,828)

ISRAEL 0.3%

[CORPORATE BONDS & NOTES 0.3%

Israel Electric Corp. Ltd.

5.000% due 11/12/2024 3,800 3,893

Total Israel 3,893

(Cost $3,767)

IVORY COAST 0.5%
[SOVEREIGN ISSUES 0.5%

Ivory Coast Government International Bond

5.375% due 07/23/2024 3,900 3,456

6.375% due 03/03/2028 2,100 1,895

Total Ivory Coast 5,351

(Cost $5,758)

[JAMAICA 0.6%

SOVEREIGN ISSUES 0.6%

Jamaica Government International Bond

6.750% due 04/28/2028 3,800 3,867

7.875% due 07/28/2045 3,000 2,870

Total Jamaica 6,821

(Cost $6,798)

KAZAKHSTAN 5.5%

[CORPORATE BONDS & NOTES 4.6%

KazMunayGas National Co. JSC

6.375% due 04/09/2021 31,734 31,691

7.000% due 05/05/2020 17,986 18,484

9.125% due 07/02/2018 4,050 4,364
54,539

[SOVEREIGN ISSUES 0.9%
KazAgro National Management Holding JSC

3.255% due 05/22/2019 EUR 5,000 491

4.376% due 09/19/2022 11,600 10,314
Gazprom OAO Via Gaz Capital S.A.

3.850% due 02/06/2020 80 76
5.338% due 09/25/2020 GBP 200 267
5.999% due 01/23/2021 $ 4280 4,319
7.288% due 08/16/2037 9,810 10,027
8.625% due 04/28/2034 3,200 3,572
Russian Agricultural Bank 0JSC Via RSHB Capital S.A.
6.299% due 05/15/2017 23,860 24,330
Sherbank of Russia Via SB Capital S.A.

5.180% due 06/28/2019 28,000 28,429
Total L 81,334
(Cost $81,874)

MALAYSIA 0.3%
[CORPORATE BONDS & NOTES 0.3%

Petronas Capital Ltd.

4.500% due 03/18/2045 100 100
7.875% due 05/22/2022 2,800 3571
Total Malaysia 3671
(Cost $3,220)

MEXICO 6.1%
[CORPORATE BONDS & NOTES 4.8%

Comision Federal de Electricidad

4.875% due 01/15/2024 3,300 3,321
5.750% due 02/14/2042 6,775 6,334
6.125% due 06/16/2045 3,500 3,369
Petroleos Mexicanos
2.750% due 04/21/2027 EUR 4,400 3,610
5.500% due 06/27/2044 $ 5800 4,485
6.500% due 06/02/2041 14,035 12,334
6.625% due 06/15/2035 4,950 4,497
6.625% due 06/15/2038 9,800 8,624
6.875% due 08/04/2026 5,100 5,294
8.625% due 02/01/2022 4,580 5,152
57,020

[SOVEREIGN ISSUES 1.3%

Mexico Government International Bond

4.000% due 03/15/2115 EUR 7400 6,507
5.750% due 10/12/2110 $ 8,650 8,261
6.050% due 01/11/2040 152 169

14,937
Total Mexico 71,957
(Cost $82,918)

Iv—ovy KUK 270K (

BEEE B
(7 F) ({7 F)
MONGOLIA 0.5%
SOVEREIGN ISSUES 0.5%
Mongolia Government International Bond
5.125% due 12/05/2022 $ 7,656 § 5,321
Total Mongolia 5321
(Cost $7,648)
MOROCCO 0.7%
[SOVEREIGN ISSUES 0.7%

Morocco Government International Bond
5.500% due 12/11/2042 8,100

Total Morocco
(Cost $8,300)

8,091
8,091

INAMIBIA 0.1%

SOVEREIGN ISSUES 0.1%

Namibia International Bond

5.260% due 10/29/2025 1,000 951
Total Namibia 951
(Cost $991)

INETHERLANDS 1.8%

[CORPORATE BONDS & NOTES 1.8%

Kazakhstan Temir Zholy Finance BV
6.375% due 10/06/2020 16,900
6.950% due 07/10/2042 5,730

Total Netherlands
(Cost $24,154)

16,460
4,831

21,291

PANAMA 2.8%

CORPORATE BONDS & NOTES 0.2%

ENA Norte Trust

4.950% due 04/25/2023 1,969 2,006

SOVEREIGN ISSUES 2.6%

Panama Government International Bond

4.300% due 04/29/2053 10,300 9,476

6.700% due 01/26/2036 3,321 4,168

8.125% due 04/28/2034 4,400 5,984

8.875% due 09/30/2027 3,690 5,268

9.375% due 01/16/2023 4,500 6,086
30,982

Total Panama 32,988

(Cost $31,769)

PARAGUAY 0.4%

[SOVEREIGN ISSUES 0.4%

public of Paraguay Bond

4.626% due 01/25/2023 500 498

6.100% due 08/11/2044 4,800 4,692

Total Paraguay 5,190

(Cost §5,314)

PERU 2.6%
[CORPORATE BONDS & NOTES 0.1%

Corp. Financiera de Desarrollo S.A.

4.750% due 02/08/2022 800 825
Fondo MIVIVIENDA S.A.
3.500% due 01/31/2023 13,400 12,810

M)
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Peru Government International Bond
2.750% due 01/30/2026 ELR 2100 & 2250
6.550% due 03/14/2037 $ 2505 3,025
8.750% due 11/21/2033 8,108 11,594

29,679

Total Peru 30,504
(Cost $31,260)

PHILIPPINES 3.7%
CORPORATE BONDS & NOTES 3.7%

Power Sector Assets & Liabilities Management Corp.

ELa 4%

BmEEEH Bl
(B F) (B F)

7.390% due 12/02/2024 33,250 43,719
Total Philippines 43,119
(Cost $37,504)

ROMANIA 0.9%

SOVEREIGN ISSUES 0.9%

R i I ional Bond

2.750% due 10/29/2025 EUR 8,700 10,787
Total Romania 10,787
(Cost $10,926)

RUSSIA 0.3%

CORPORATE BONDS & NOTES 0.2%

SCF Capital Ltd.

5.375% due 10/27/2017 $ 2300 2,313

SOVEREIGN ISSUES 0.1%

Russia Government International Bond

5.625% due 04/04/2042 800 779

Total Russia 3,002

(Cost $3,140)

SENEGAL 0.9%

SOVEREIGN ISSUES 0.9%

Senegal Government International Bond

8.750% due 05/13/2021 10,250 10,893

Total Senegal 10,893

(Cost $11,016)

SOUTH AFRICA 3.2%

CORPORATE BONDS & NOTES 3.0%

Eskom Holdings SOC Ltd.

5.750% due 01/26/2021 16,900 13,944

6.750% due 08/06/2023 18,700 16,249

Transnet SOC Ltd.

4.000% due 07/26/2022 5,560 4,865
35,058

SOVEREIGN ISSUES 0.2%

South Africa Government International Bond

3.750% due 07/24/2026 EUR 1,000 1,010

5.376% due 07/24/2044 $ 1,800 1,672

2,682

Total South Africa 317,740

(Cost $43,894)

SRI LANKA 2.2%

CORPORATE BONDS & NOTES 0.4%

National Savings Bank

5.150% due 09/10/2019 5,400 4,995

SOVEREIGN ISSUES 1.8%

Sri Lanka Government International Bond

6.250% due 10/04/2020 $ 1,700 § 11,385

6.250% due 07/27/2021 10,515 9,863
712181

Total Sri Lanka 26213

(Cost $27,808)

[SUPRANATIONAL 0.2%

SOVEREIGN ISSUES 0.2%

Africa Finance Corp.

4.375% due 04/29/2020 2000 2003

Total 2,003

(Cost $1,983)

[TANZANIA 0.5%

SOVEREIGN ISSUES 0.5%

Tanzania Government International Bond

6.538% due 03/09/2020 6,400 6,248

Total Tanzania 6,248

(Cost $6,400)

[TRINIDAD AND TOBAGO 0.9%

CORPORATE BONDS & NOTES 0.9%

Petroleum Co. of Trinidad & Tobago Ltd.

6.000% due 05/08/2022 9,707 8,833

9.750% due 08/14/2019 1,210 1,228

Total Trinidad and

Tobago 10,061

(Cost $10,911)

[TUNISIA 1.1%

SOVEREIGN ISSUES 1.1%

Banque Centrale de Tunisie International Bond

3.280% due 08/09/2027 ¥ 1,700,000 12,121

Total Tunisia 127121

(Cost $15,134)

[TURKEY 1.8%

CORPORATE BONDS & NOTES 0.5%

Export Credit Bank of Turkey

5.875% due 04/24/2019 $ 5,750 5,973

SOVEREIGN ISSUES 1.3%

Turkey Government International Bond

6.750% due 05/30/2040 7,400 8279

7.250% due 03/05/2038 6,100 7,183

15,462

Total Turkey 21,435

(Cost $21,379)

UKRAINE 0.9%

SOVEREIGN ISSUES 0.9% |

Ukraine Government International Bond

7.750% due 09/01/2019 1,100 998

7.750% due 09/01/2020 1,200 1,088

7.750% due 09/01/2021 1,400 1,253

7.750% due 09/01/2022 700 621

7.750% due 09/01/2023 600 525

7.750% due 09/01/2024 5,200 4,498

7.750% due 09/01/2026 1,100 923

7.750% due 09/01/2027 1,500 1,260

Total Ukraine 11,146

(Cost $11,486)

Iv—ovy KUK J7UF
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UNITED ARAB EMIRATES 0.1%
CORPORATE BONDS & NOTES 0.1%
Dolphin Energy Ltd.
5.500% due 12/15/2021 $ 40 % 444
DP World Ltd.
6.850% due 07/02/2037 320 312
Total United Arab Emirates 756
(Cost $671)
UNITED STATES 0.3%
U.S. GOVERNMENT AGENCIES 0.3%
Federal Home Loan Bank
4.125% due 12/13/2019 3,485 3,848
Total United States 3.848
(Cost $3,633)
URUGUAY 2.4%
SOVEREIGN ISSUES 2.4%
Uruguay Government International Bond
5.100% due 06/18/2050 2,000 1,800
7.626% due 03/21/2036 12,080 15,112
7.875% due 01/15/2033 8,440 10,698
Total Uruguay 21,610
(Cost $27,235)
[VENEZUELA 1.4%
CORPORATE BONDS & NOTES 0.7%
Petroleos de Venezuela S.A.
5.500% due 04/12/2037 22,990 7,196
9.750% due 05/17/2035 1,330 497

1,693
SOVEREIGN ISSUES 0.7%

i Bond

7.000% due 03/31/2038 10,900 3,870
7.650% due 04/21/2025 12,050 4,398

8,268
Total Venezuela 15,961
(Cost $31,944)
ZAMBIA 0.3%
SOVEREIGN ISSUES 0.3% |
Zambia Government International Bond
5.375% due 09/20/2022 4,250 3,007
Total Zambia 3,007

Cost $4,258)

(
SHORT-TERM INSTRUMENTS 15.4%
REPURCHASE AGREEMENTS (a) 15.3%

180,000
TIME DEPOSITS 0.1% |
ANZ National Bank
0.150% due 03/01/2016 242 242
Bank of Tokyo-Mitsubishi UFJ Ltd.
0.150% due 03/01/2016 122 122
Citibank N.A.
0.150% due 03/01/2016 244 244
Deutsche Bank AG
(0.310%) due 03/01/2016 EUR 0 1
DnB NORBank ASA
0.150% due 03/01/2016 $ 190 190
HSBC Bank
6.400% due 03/01/2016 ZAR 4 0

(M)
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JPMorgan Chase & Co.

0.150% due 03/01/2016 $ 278§ 218

Sumitomo Mitsui Banking Corp.

(0.310%) due 03/01/2016 EUR 1 1
1,078

Total Short-Term I 181,078

(Cost $181,078)

Total Investments in Securities 100.5% $ 1,179,783

(Cost $1,285,624)

Financial Derivative

Instruments (c)(e) (0.6%) (1.222)

(Cost or Premiums, net $(4,221))

Other Assets and Liabilities, net 0.1% 1307

Net Assets 100.0% $ 1,173,868

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

Iv—ovy KUK J7UF

* A zero balance may reflect actual amounts rounding to less than one thousand.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(a) REPURCHASE AGREEMENTS:

WEIEF HHEF RFA HHA BESEE 1B{RMEE B R R A {E LA i LRZHDZI
BCY 0.440% 02/29/2016 03/01/2016  $ 1,500 U.S. Treasury Notes 2.500% due 06/30/2017 $ (1831) $ 1800 1,500
BPG 0.440% 02/29/2016 03/01/2016 10,300 U.S. Treasury Notes 0.402% due 07/31/2017 (10,513) 10,300 10,300
DEU 0.450% 02/29/2016 03/01/2016 1,900 U.S. Treasury Bonds 3.750% due 11/15/2043 (1,936) 1,900 1,900
JPS 0.450% 02/29/2016 03/01/2016 6,100 U.S. Treasury Notes 1.250% due 01/31/2020 (6,236) 6,100 6,100
RDR 0.450% 02/29/2016 03/01/2016 113,500 U.S. Treasury Notes 2.125% due 06/30/2022;

U.S. Treasury Notes 2.625% due 11/15/2020 (116,006) 113,500 113,501
TOM 0.450% 02/29/2016 03/01/2016 46,700 U.S. Treasury Bonds 4.625% due 02/15/2040 147,725) 46,700 46,701
Total Repurchase Agreements $ (183,947) § 180,000 $ 180,002

" Includes accrued interest.

EVERSE REPURCHASE AGREEMENTS:

mEIEF TEAEF fEAR wmAE EAREE S YN—RLRDF
CFR (1.000%) 02/19/2016 NAZ 8 (646) $ (646)
JML (1.000%) 02/10/2016 N/A® (11,008 (11,000)
Total Reverse Repurchase Agreements $ (11,646)

" Open maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended February 29, 2016 was $8,138 at a weighted average interest rate of (1.273%).

[CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

B E TOREFHM
A——F4 rEE| 30B LA 31-908 0B ait
Reverse Repurchase Agreements
Non-U.S. Government Debt $ 0 $ 0 $ 0 $ (11,646) $ (11,646)
Total Reverse Repurchase Agreements $ 0 $ 0 $ 0 $ (11,646) 3 {11,646)

(M)
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BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY |

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral (received)/pledged as of February 28, 2016:

(b) Securities with an aggregate market value of $11,686 have been pledged as collateral under the terms of the following master agreements as of February

29, 2016.
YN—RLKR  FHERRG BEHEA EERD AN

HmE5I1HEF LRZ2HDZE D3th DX ERYDXH  TOMERRE| (R EAN TIRK—Tr—@
Global/Master Repurchase Agreement
BCY $ 1500 $ 0 % 0 3 0 % 1600 $ (1,531) ¢ (31)
BPG 10,300 0 0 0 10,300 (10,513 (213)
CFR 0 (646) 0 0 (646) 649 3
DEU 1,900 0 0 0 1,900 (1,936) (36)
JML 0 (11,000 0 0 (11,000) 11,087 37
JPS 6,100 0 0 0 6,100 (6,236) (136)
RDR 113,501 0 0 0 113,501 (116,008 (2,505)
TDM 46,701 0 0 0 46,701 147,725 (1,024)
Total Borrowings and Other Financing i $ 180,002 $ {11,648) § 0 3 0

" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(c) INANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
SWAP AGREEME! |

SRR B2 AR wmHR BETE® s itk KRBTl
CDX.EM-24 Index 1.000% 122012020 ¢ 24,206 § (2,704) $ 305 $
Total Swap Agreements $ (2704 $ 305 $

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihaod of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY |

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of February 29, 2016:

(d) Cash of $4,179 has been as for traded and centrally cleared fi i ivative i as of February 29, 2016. See Note 7,
Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.
SRR R E R4 7 B
5 i ZEINSEE il LB AR
BWATvay £ 2A7v7 A&t FYATVay Pk 27y At
Total Exchange-Traded or Centrally Cleared $ 0 $ 0§ 7 % 7 $ 0 $ 0§ 0 $ 0




(e) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

ELa 4%
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KRR (7)) &

HEI1HEF RFEA 2ELEBE ZER HAE aff
BOA 03/2016 $ 12,234 JPY 1,371,484 $ 0 $ (84)
BOA 04/2016 JPY 1,371,484 $ 12,249 84 0
BOA 04/2016 $ 248 JPY 21,945 0 0
CBK 03/2016 JPY 55,700 $ 489 0 (4)
CBK 04/2016 EUR 2,224 2,428 9 0
GLM 03/2016 BRL 2,940 739 0 0
GLM 03/2016 $ 742 BRL 2,940 0 (3]
GLM 04/2016 BRL 2,940 $ 735 3 0
JPM 03/2016 2,940 699 0 (401
JPM 03/2016 $ 739 BRL 2,940 0 0
JPM 03/2016 29,629 EUR 26,429 0 (912)
JPM 05/2016 GBP 1,095 $ 1,692 66 0
MSB 03/2016 $ 30,430 EUR 21,157 0 (21
MSB 04/2016 EUR 21,757 $ 30,459 68 0
MSB 05/2016 $ 1,516 GBP 1,061 0 (37)
SCX 03/2016 JPY 1,315,784 $ 11,120 0 (538)
TOR 03/2016 EUR 54,186 58,811 0 (65)
Total Forward Foreign Cumrency Contracts $ 430 $ (1,954)
* LT

Bk BETE PAZVEN
Balance at 02/28/2015 0 $ 0 $ 0
Sales 812 45,200 (492)
Closing Buys (406) (7,600) 175
Expirations (406 ) (37,600} 317
Exercised 0 0 0
Balance at 02/29/2016 0 $ 0 $ 0

SWAP AGREEMENTS: |

ST 295708

WEI1HEF SREH EEXILEF EHA 2Tbyfe BETAY TUST7LXI REHRHAGEHE HE faf
CBK South Africa Government International Bond (1.000%)  12/20/2020 3.501% $ 4,900 $ 473 $ 50 523 $ 0
CBK Turkey Government International Bond (1.000%)  09/20/2020 2.864% 1,300 13 (14) 99 0
GST Turkey Government International Bond (1.000%)  09/20/2020 2.864% 1,300 12 (12) 100 0

$ 698 $ 243 122 $ 0
HRE5I1H8F SRES EEZBREH  HHE 2TLyro BETAY  X/(RR)  KRBHAGE) & HE faff
BOA Brazil Government International Bond 1.000%  12/20/2018 3.208% § 3,000 $ (94) $ (78] % 0 s (172)
BOA Brazil Government International Bond 1.000%  06/20/2020 4.196% 1,600 (92) (92) 0 (184)
BOA Indonesia Government International Bond 1.000%  12/20/2019 1.900% 3,800 (12) (4) 0 (116)
BOA Russia Government International Bond 1.000%  12/20/2020 3.187% 1,000 (124) 30 0 (94)
BPS Brazil Government International Bond 1.000%  06/20/2019 3.800% 500 (18] (21) 0 (40)
BPS Panama Government International Bond 1.000%  12/20/2020 1.903% 10,000 (306) (85) 0 (390]
BRC Brazil Government International Bond 1.000%  12/20/2016 1.156% 200 (1 1 0 0
BRC Brazil Government International Bond 1.000%  06/20/2019 3.800% 200 (8) (8) 0 (18]
BRC Brazil Government International Bond 1.000%  12/20/2020 4.431% 4,000 (488) (90) 0 (678)
BRC Russia Government International Bond 1.000%  09/20/2016 1.033% 100 (2) 2 0 0
BRC Russia Government International Bond 1.000%  12/20/2020 3.187% 5,000 (617) 147 0 (470)
CBK Colombia Government International Bond 1.000%  12/20/2018 1.973% 900 (8) (14) 0 (22)
CBK Colombia Government International Bond 1.000%  06/20/2019 2.162% 2,800 13 (114) 0 (101)
DUB Brazil Government International Bond 1.000%  03/20/2016 0.556% 1,700 (5) 9 4 0
DUB Brazil Government International Bond 1.000%  12/20/2016 1.156% 600 (71 8 1 0
DUB Brazil Government International Bond 1.000%  06/20/2021 4.582% 4,000 (176) (476) 0 (652)
DuB Malaysia Government International Bond 1.000%  03/20/2020 1.502% 2,000 (17) (18) 0 (35)
GST Brazil Government International Bond 1.000%  12/20/2016 1.156% 900 (12) 13 1 0

(M)
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HmE5I1HEF SHRES EEZIREFR HHA 2TLyfrw BETAC  XH/(BER) KERFHEGR) H HE faff
GST Colombia Government International Bond 1.000%  12/20/2018 1.973% 5,700 $ (47) $ (93) % 0 $ (140)
GST Colombia Government International Bond 1.000%  06/20/2019 2.162% 2,100 10 (83) 0 (73)
GST Russia Government International Bond 1.000%  12/20/2020 3.187% 3,800 (471) 114 0 (357)
HUS Brazil Government International Bond 1.000%  09/20/2016 0.928% 700 0 1 1 0
HUS Brazil Government International Bond 1.000%  06/20/2021 4.582% 1,100 (46) (134) 0 (180)
HUS Colombia Government International Bond 1.000%  12/20/2016 1.017% 2,100 ) 5 4 0
HUS Kazakhstan Government International Bond 1.000%  09/20/2016 1.625% 100 (1 1 0 0
HUS Mexico Government International Bond 1.000%  03/20/2021 1.999% 3,300 (151) 2 0 (149)
HUS Panama Government International Bond 1.000%  12/20/2020 1.903% 7,000 (233) (40) 0 (273)
HUS South Africa Government International Bond 1.000%  03/20/2023 3.897% 7,400 (762) (488) 0 (1,250}
JPM Brazil Government International Bond 1.000%  09/20/2016 0.928% 1,000 0 2 2 0
JPM Mexico Government International Bond 1.000%  06/20/2021 2.053% 2,000 (74) (27) 0 (101)
MYC Mexico Government International Bond 1.000%  06/20/2021 2.053% 4,000 (148) (53) 0 (201)
MYC Russia Government International Bond 1.000%  12/20/2020 3.187% 5,000 (490) 20 0 (470)
NGF Russia Government International Bond 1.000%  12/20/2020 3.187% 4,000 (431) 55 0 (376)

§  14819) $(1,608) 13 § (6,440)
Total Swap Agreements § ) § (1484) § 735 $ (6,440)

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or (il receive a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (iil pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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