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B) &fE 283,043, 046 289, 640, 093 186, 411, 552 171121 169, 195,722 177, 245, 460
RALILS 5y Fid 4 243, 566, 659 242, 677,948 144,799, 469 141,219, 176 138,822, 121 136, 573, 904
ER N3 Ok 15,103, 379 22,061,349 16,542, 541 12,104, 679 8,500, 946 15, 176, 440
RIMEFEH 24, 324, 732 24,851,527 25,019, 962 23,800, 222 21,829, 524 25, 444, 795
ARALFILE 127 143 124 82 56 111
T DAL 48,149 49,126 49, 456 46,962 43,075 50,210
(C) #MEEMRIE(A—B) 18, 433, 535, 087 17,933, 311,965 17,695, 088, 036 17,426, 884, 860 17, 256, 394, 198 17,084, 961, 864
JLAR 48,713,331, 869 48,535,589, 733 48, 266, 489, 989 47, 073, 058, 882 46, 274, 040, 380 45,524, 634, 818
/@ Uk T g EAT A30,279,796,782 | A30,602,277,768 | A30,571,401,953 | A29,646,174,022 | A29,017,646,182 | A28,439,672,954

(D) ZIEHLOK 48,713, 331,8690 48,535,589, 73300 48,266,489, 9890 47,073,058, 8820 46,274,040, 3800 45,524, 634,8180

1/HO%YEEMEE(C/D) 3,784H 3,695M 3, 666/ 3,702 3, 7298 3, 753M




ZHEUFJ HEER#I77 2 F BEERY ) -—X<EFLI—R> (BASER)

OEEDIK;
1134 H114H H115H H116H BLITH 1184
H H 20184E10 H 23 H~ [20184E11 A 21 H~ [20184E12 21 H ~ |20194F 1 H22H ~ [20194E 2 A 21 H~ 20194 3 21 H ~
2018E11 200 [20184E12 20  [20194E 1 A21H  [20194:2 A20H  [20194:3 A20H  [20194 4 A22H
A A A A A A
(A) ERHZEIE 125,007, 831 125, 699, 068 115, 945,704 108, 606, 999 104,500, 892 100, 392, 359
2 Hc 4 4 125,011, 305 125,703,198 115,948, 545 108,611, 086 104,502, 716 100, 395, 979
ZHUFE - 1 - - 5 -
IR A 3,474 A 4,131 A 2,841 A 4,087 A 1,89 | A 3,620
(B) FiEEHTEER 191, 635, 691 A 289,793,554 A 84,387,054 225,298,870 181,528,079 169, 556, 122
TEE A 195, 060, 342 1,578, 342 3,880, 401 231,126, 645 183,627, 335 171, 958, 060
FEEH A 3,424,651 A 291,371,896 A 88,267,455 A 5,821,775 A 2,099,256 | A 2,401,938
©) ExHENE A 24,372,881 A 24,900, 653 A 25,069,584 A 23,847,184 A 21,872,599 A 25,495,005
(D) HHEHEE(A+B+C) 292,270, 641 A 188,995,139 6,489, 066 310,058, 685 264,156, 372 244,453,476
(E) RIffRHERE A13,243, 268,879 A12,900, 761,534 A13,078, 226, 362 A12,781,798, 976 A12,320,793, 706 A11,878,726, 152
(F) EBmEEEEES A17,085, 231,885 A17,269, 843,147 A17,354, 865, 188 A17,033, 214,555 A16,822, 186, 727 A16, 668, 826, 374
(Ficd 24 S 4H 24 %8) (- 3,114,815,365) | ( 2,977,279,686) | ( 2,820,809,258) | ( 2,699,281,808) | ( 2,611,827,066) | ( 2,528, 603,890)
Fe B RS FH 2 4H) (A\20,200,047,250) | (A20,247,122,833) | (A20,175,674,446) | (A19,732,496,363) | (A19,434,013,793) | (A19,197,430,264)
@) §F(D+E+F) A30,036, 230, 123 A30, 359, 599, 820 A30,426, 602, 484 A29,504,954, 846 A28,878, 824, 061 A28,303, 099, 050
H IEEHEE A 243,566, 659 A 242,677,948 A 144,799, 469 A 141,219,176 A 138,822,121 A 136,573,904
RERHERE (G+H) A30,219, 796, 782 A30,602, 277, 768 A30,571, 401, 983 A29,646, 174, 022 A29,017, 646, 182 A28,439, 672, 954
ENNEFEEHEIE A 17,211,886, 548 17,410,596, 357 17,407,958, 327 17,075, 580, 308 A\16,863, 833, 364 A16, 714, 351,009
(Ficd 24 S 4H 24 %8) (1 2,988,160,702) | (2,836,526,476) | ( 2,767,716,119) | ( 2,656,916,055) | ( 2,570,180,429) | (2,483,079, 255)
Fe B RS FH 24 4H) (A\20,200,047,250) | (A20,247,122,833) | (A20,175,674,446) | (A19,732,496,363) | (A19,434,013,793) | (A19,197,430,264)
Sy Bl HE(R R AL 4 2,397,220 1, 240,202 399, 230 2,383,627 1,669, 376 1,492,976
MREHAE 4 A13, 070,307, 454 A13,192,921,613 13,163, 842, 856 A12,572,977, 341 A12,155,482,194 | Al1, 726,814,921
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
() (C)EFEIRENE 10115 FEi x5~ D IH A BSR4 2 F D TR R L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<FFEBHE>
OfEpE @IMERBIAR) oA 49, 257, 258, 117H
YRR H B INGR & S AKE 1,437,776, 7701

VERI bR e AR 5, 170, 400, 0699

Fiz. 1 BNV RIEFERIL, TERIARO. 37531 T,
@M PERFD TTAR R Flalo TB Y | T O2EFE28, 439, 672, 9541 T,
@yl e D HE |
i A 2018%E10 A 23 1~ 2018411 H21 H ~ [ 2018412 A 21 H ~ 20194 1 H22H ~ {20194 2 A 21 H ~ 20194 3 H21H ~
20184E11H20H  [20184E1220H  [20194E 1 A21H  |20194E 2 420H  [20194E 3 H20H  [20194E4 H22H
2 FYERR % OFid 24 55U 2548 115, 385, 3621 | 100, 798, 3834 90, 876, 024 | 100, 849, 3941 96, 508, 5991 90, 910, 6524
BAERG - B RReMAROR LA SRR —H —H —H —H —H —H
US4 T A 3, 114, 815, 3651 | 2, 977, 279, 68611 | 2, 820, 809, 2581 | 2, 699, 281, 80811 | 2, 611, 827, 0661 | 2, 528, 603, 890
Sy B (s FE N A AR 3,923, 854 2, 366, 557 1,229, 5364 387, 656 2,336, 261 1,631, 593H
W7 7 ROSECRIGINASAE |3, 234, 124, 581 | 3, 080, 444, 6269 | 2, 912, 914, 8189 | 2, 800, 518, 858 | 2, 710, 671, 926 | 2, 621, 146, 135
15 0472 0 38 Sy xt S48 663 634 603 594 M4 585 575
15 A7 Sl ek 50MH 50M 30M 30M 30M 301
S8 5o il 4 4 A 243,566, 6591 | 242,677,948/ | 144, 799,4691 | 141,219, 176[9 | 138,822, 12119| 136,573,904

OEFEMPEDEN DIRRIIR D RO M ET2II—MERET D72 0ICEF 28 M & LT, [FREMIEDME ERFUTK LEEL0, 00055 DEILL
NORZEF L THIEHE BTN O T LR L TBY £,
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1134 114 1158 FH1161 FH117H 118
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ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

SHBLEOEY Hu>

- BT, ALt O FEMEMAE & 8 &« OZAEF ORBICAL O I | BBV &R D @S &, FFRBURV LD [T ES
(FFRIZ &) | IC s ivET,

- Sy O SYEMEEAMFABDCA & R E 713 ERISHE1, RE @RS &R0 5, Hfdtk O SLUEREEAMER LA Z THE S HE1IE,
TS 55y DFAD AL S (BRI aRLE) L2V R0 ORISR S L R0 7,

c EARARE (Rl olla:) 25AE L7LaE, DiEs BRI« DR OMEBITTAN b YuALREe (Rl ahie) o HER LA
W, ZOBROME 2 DZ{REOEBITTA L 72D £,

 AE N DI 2 2T D AR S B D 9 BB ELAIT DWW TEB S BT & L CERB S v, SRR E LTl 20.316% (FTfS8i15%. 2B
REBUFTARHL0. 316%, HIBL5 %) OBIE CEREIL (HERE) SnET, MEHEEITH. REMBL - HEOHERBZBIRT 2240
TEET,

KIENZEH TS 2BUI R 20 £,

ML L OBV OFMIC OV T, BIBEEMEFIC MR EINS Z 2B LET,

KBUENBIE SN2 G A EICE, ERNENERICRD 2 ERbY £,

MNISAR LU 2 = 7NISAZ TR0 56, B, —EHOFME CHIZICHEA LIz ATHEAIEE5070 £ 548 U 2R ITfSds L OREET
B —EMIRERBLE 220 £,

* ZZUF J EBREECTIAREROIENMIE 7 7 > FICHET EREFEOHRZIT> TV HE8H Y £9, FL <13, MY FWRESHIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) & ZTHE 2SN,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FERIFTERBIMEIN S 4, 20.315% (FT3BI16%. 18 BURRIFTAEBI0. 315%., HIFBL5 % (HEAZIEH 1315, 315% DIFRMINATbiLET,))
O A SN ET,
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CAR— b7 AUADERT2L—2aVIFRAIE L TIEULESELRATHELET,
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BHEEZE. MEELHHEE, REGMIEZRAMKRIIPIMCO Cayman Trust Annual Report
February 28, 2018krAh 5#r¥ L THERLL TULVET,

HH. ARERICOTFELTCI. FEBEBDIVSADTIATVWEVWEDIE, TELD 4%
v IR—IVg KUK 77 F BITEBHLTWEYT, £F.ITELD 4¥4M47>Y Iv—
O RUK TJ7UFK (M) 2 IRRA—T72 K] ERTTBEENHY ET,

(1) ERftEE
FLa 42y Iv—SV49 KUK J7YF B
(20173 81 B~20184F 2 A28RH)

ELd 43>
Iv—ovy KUK
J7vv K B
FXREFIL

BREIA :

ZRHE O EREERE) * 376
RREZ—T 72 FhbDEZHIRA 0
HMURA 22
IRA &5 398
t=4:: I8

FIFIE 123
HEH 0
ER&EH 123
BEHIRA 275
SEERMME (BK)

BEEMIESE G EREERE) * 810
YRXB—T7F 40, 316
AENG. PREFERIRERR 0
[EEESRURER R 73,478
NE (172)
FHRMAE (BR) 114, 432
FREFHFMEE (FHMER) OHZEE !

BEEMIS G EREERE) 31
RRE—TF7UFK 32,557
ABWE|l. hPRFESRIREESR 0
[EEEERbIRE R S (44, 492)
NEREESSVEBOHREICESINE (18)
FEFFTMmE GHEE) OfMZEH (11, 922)
AR (E%) 102,510
BRICKZMEEDOHE (B & 102, 785
+51 B R SR 4 0

GE) T—4R#T: ELaDY IV YSTFYFR

GE) BRERTAFLBIELORFHNEZ/HL TLET,
(GF) FEECEICTFRIARBEIMEEALTHY ET,
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(2) MIEEZEHES
FLa 42y I—PVF RYFKF 7oK B
(20173 B 1 H~2018%F 2 A28H)

ELad T4
IX—SVT KUF
J7vv K B
FXREFIL
MEEOEM GEBY) :
&
FEHMILA 275
FIRMFIE (B%) 114, 432
REWHETMIE (FHMAEE) OHMES) (11,922)
BAICKDMEEDME (B) %8 102, 785
S :
S ECEE
A (BRL) (1, 259)
D (BRL) (5, 547)
F (AUD) (1,113)
F (ZAR) (3,007)
J (AUD) (22, 547)
J (BRL) (118, 292)
J (CNY) (73)
J (IDR) (1,159)
J (TRY) (4,144)
J (ZAR) (974)
HBLEEEEE (158, 115)
J7YFaz=vw F Bl :
J7oRazy FERBIC K AMEEDOMIE GB) %8 (128, 815)
SEEDE (B) B|ast (184, 145)
PIEREE
By 1,251,427
xR 1,067, 282

CH) T—AR#T . ELIDY/IVYSTYFR
(F) BRRATAFLBIELOREHMNZBHELTVET,
(G¥) BEBCLITFRFLRBEIEEEALTHY ET .
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(3) BEHMETI4AMER (the Schedule of Investments)
AN ELa 4=y =245 KRYF 27YVF B
(2018 2 H28HIR¥E)
(ﬁéxf?—) (ﬁ?;m:ﬁ:f-)
[SHORT-TERM INSTRUMENTS 10.3%

Federal Home Loan Bank

0.950% due 03/01/2018 $ 980 s 9900
1.363% due 04/02/2018 17,700 17,675
1.418% due 04/11/2018 4,100 4,093
1.418% due 04/09/2018 300 299
1.430% due 04/13/2018 2,300 2,296
1.439% due 04/06/2018 (a) 41,400 41,334
1.458% due 05/02/2018 (a) 9,400 9,373
1.481% due 05/04/2018 1,500 1,496
1.504% due 04/18/2018 (a) 7,400 7,384
1.561% due 05/11/2018 4,500 4,485
1.637% due 05/18/2018 10,000 9,964

108,299
ANZ National Bank
0.930% due 03/01/2018 202 202
Bank of Nova Scotia
0.930% due 03/01/2018 290 290
Citibank N.A.
0.930% due 03/01/2018 104 104
DBS Bank Ltd.
0.930% due 03/01/2018 2 2
Deutsche Bank AG
0.930% due 03/01/2018 102 102
DnB NORBank ASA
0.930% due 03/01/2018 193 193
JPMorgan Chase & Co.
0.930% due 03/01/2018 201 201
National Australia Bank Ltd.
0.930% due 03/01/2018 7 1
Royal Bank of Canada
0.930% due 03/01/2018 3 3
Sumitomo Mitsui Banking Corp.
0.930% due 03/01/2018 1 1

1,105
Total Short-Term 109,404
(Cost $109,296)
Total in Securiti 109,404
(Cost $109,296)
0%
(BT - F)

INVESTMENTS IN AFFILIATES 89.9%
MUTUAL FUNDS 89.9%

PIMCO Cayman Emerging Bond Fund (M)

(Cost $836,324) 66,422 959,800
Total Investments in Affiliates 959,800
(Cost $836,324)
Total Investments 100.2% $1,069,204
(Cost $945,620)
Financial Derivative

Instruments (b) (1.2%) (12,777)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 1.0% 10,855
Net Assets 100.0% $1,067,282
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

KRB ()
A S

WEIHEF RER ZiELER ZEGER
BOA 05/2018 $ 693 IAR 8,374 $ 10 $ 0
HUS 03/2018 JPY 4,000 $ 37 0 0
HUS 03/2018 15,000 139 0 (1
HUS 03/2018 $ 3 AUD 4 0 0
HUS 03/2018 9 " 0 0
HUS 03/2018 9 " 0 0
HUS 03/2018 2,501 JPY 269,000 20 0
HUS 03/2018 7 ZAR 81 0 0
HUS 03/2018 2 244 0 0
HUS 03/2018 " 130 0 0

$ 30 $ (1
F (AUD) AND J (AUD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (18) &

WEIHEF RER ZELER ZIER HE ff
BOA 03/2018 AUD 104,872 $ 82,566 $ 844 $ 0
BOA 03/2018 $ 794 AUD 992 0 21
BOA 04/2018 82,565 104,872 0 (841)
BPS 03/2018 AUD 603 $ 4an 1 0
BRC 03/2018 $ 86,838 AUD 107,394 0 (3,151)
CBK 03/2018 AUD 833 $ 655 6 0
CBK 03/2018 $ 88,552 AUD 109,323 0 (3,362)
GLM 03/2018 AUD 105,136 $ 82,401 474 0
GLM 04/2018 $ 82,402 AUD 105,136 0 (472)
HUS 03/2018 AUD 4,581 $ 3,579 9 0
HUS 03/2018 $ 47 AUD 603 0 (1
HUS 04/2018 AUD 603 $ 4 1 0
IND 03/2018 104,935 81,954 184 0
IND 04/2018 $ 81,956 AUD 104,935 0 (182)
SCX 03/2018 AUD 4,499 $ 3,516 10 0
SCX 03/2018 $ 88,248 AUD 109,047 0 3,274)
SCX 04/2018 3,516 4,499 0 (101
$SB 03/2018 AUD 5812 $ 4,687 80 0

$ 1,609 $ (11,314)

A (BRL), D (BRL) AND J (BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

RRBEM (B &

WEIHEF REA RELER ZEE HE afE

BOA 03/2018 BRL 212,351 $ 65,078 $ 0 $ (285)
BOA 03/2018 $ 65,582 BRL 212,351 0 (218)
BOA 04/2018 BRL 6,139 $ 1,883 0 0
BOA 04/2018 $ 64,870 BRL 212,351 273 0
BPS 03/2018 BRL 145,873 $ 44,985 53 0
BPS 03/2018 $ 45,114 BRL 145,873 0 (213)
CBK 03/2018 BRL 791,739 $ 243,444 198 (460)
CBK 03/2018 $ 244,055 BRL 791,739 13 (363
CBK 03/2018 242 800 4 0
CBK 04/2018 73,384 240,589 421 0
DuB 03/2018 BRL 352,902 $ 108,081 0 (546)
DuB 03/2018 $ 109,367 BRL 352,802 0 (7401
DuB 04/2018 107,734 352,902 525 0
FBF 03/2018 BRL 350,060 $ 108,068 316 0
FBF 03/2018 $ 108,670 BRL 350,060 0 (918)
FBF 04/2018 68,435 222175 0 (279)
GLM 03/2018 BRL 181,257 $ 55,859 66 0
GLM 03/2018 $ 55,750 BRL 181,267 67 (24)

B
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D (BRL) AND J (BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

FRB( (B &
HE &%

Iv—>ovy KUK T7UFR

mEIHEF RFEA ZiELBR ZHER
HUS 03/2018 BRL 681,590 $ 210,537 $ 736 $ 0
HUS 03/2018 $ 210,076 BRL 681,590 0 (275)
HUS 04/2018 208,401 677,01 0 (716)
JPM 03/2018 BRL 167,474 $ 51,713 163 0
JPM 03/2018 $ 51,611 BRL 167,474 0 (61)
JPM 04/2018 BRL 24,41 $ 7,510 3 0
JPM 04/2018 $ 36,579 BRL 119,008 0 (721
MSB 03/2018 BRL 238,016 $ 73,360 96 0
MSB 03/2018 $ 73,803 BRL 238,016 0 (539)
MSB 04/2018 73,125 238,016 0 (1101
NGF 03/2018 BRL 132,175 $ 40,733 48 0
NGF 03/2018 $ 40,855 BRL 132,175 0 (170)
$06 03/2018 BRL 2,894 $ 900 9 0
S06 03/2018 $ 892 BRL 2,894 0 (1
UAG 03/2018 BRL 363,108 $ 112,108 339 0
UAG 03/2018 $ 111,996 BRL 363,108 0 (227)
UAG 04/2018 111,745 363,108 0 (355)
3,330 $ (6,572)

(CNY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (B &
A =1

mEIHEF RFEA ZELER ZHER
BOA 03/2018 $ 288 CNY 1,930 7 $ 0
BPS 06/2018 CNY 25 $ 4 0 0
BRC 03/2018 $ 151 CNY 1,008 9 0
DuB 03/2018 289 1,932 16 0
GLM 03/2018 1 7 0 0
HUS 03/2018 CNY 2,231 $ 354 1 0
HUS 03/2018 $ 53 CNY 348 2 0
HUS 06/2018 352 2,231 0 (1
JPM 03/2018 CNY 114 $ 18 0 0
JPM 03/2018 $ 9% CNY 602 0 0
JPM 06/2018 CNY 421 $ 66 0 0
$06 03/2018 120 18 0 (1
S06 03/2018 $ 9 CNY 58 0 0
UAG 03/2018 CNY 2,231 $ 356 1 0
UAG 03/2018 $ 5 CNY 33 0 0
UAG 06/2018 352 2,231 0 (2)
46 $ (4

(IDR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (B &
¥ =1

WEIHEF RFEA ZELER ZHER HE
BPS 03/2018 $ 4,165 IDR 56,154,461 0 $ (94)
CBK 03/2018 IDR 956,609 $ n 2 0
DUB 03/2018 $ 2,094 IDR 28,212,937 0 (481
ll:] 03/2018 2,134 37,404,036 0 (21)
GLM 03/2018 125 1,707,117 0 (1
HUS 03/2018 IDR 65,308,558 $ 4,764 2 0
HUS 03/2018 $ 1,231 IDR 16,530,741 0 (38)
HUS 06/2018 4721 65,308,558 0 (29)
JPM 03/2018 IDR 2,511,585 $ 185 3 0
JPM 03/2018 $ 83 IDR 1,111,619 0 (2)
JPM 06/2018 IDR 2,891,408 $ 208 0 0
SCX 03/2018 1,650,708 vl 1 0
SCX 03/2018 $ 951 IDR 12,838,810 0 (20)
SCX 03/2018 350 4,691,169 0 (101
SCX 06/2018 120 1,650,708 0 (1
$06 03/2018 662 8,882,177 0 (101
$06 06/2018 100 1,380,451 0 (1
32 $ (276)

B
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) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
FRB( (B &
HE &%

mEIHEF RFEA ZiELBR ZHER
BOA 05/2018 $ 286 TRY 1 $ 0 $ 0
BPS 04/2018 2 90 0 0
CBK 05/2018 1,624 6,297 0 9
DUB 04/2018 98 385 1 0
GLM 04/2018 12 48 0 0
HUS 03/2018 TRY 2,673 $ 702 0 0
HUS 03/2018 541 142 0 0
HUS 03/2018 $ 142 TRY 541 0 0
HUS 05/2018 139 541 0 0
JPM 05/2018 TRY 1,938 $ 502 5 0
JPM 05/2018 $ 13,161 TRY 50,693 0 (159)
MSB 04/2018 2 91 0 0
RYL 05/2018 M5 1,600 0 4
SCX 04/2018 24 93 0 0
SCX 05/2018 12,938 50,152 0 (75)
S0G 05/2018 12,880 50,382 42 0
$ 48 $ (247)

WEIHEF RER ZiELBR ZEER HE aft
BOA 05/2018 $ 12,228 ZAR 147,784 $ 170 $ 0
BOA 05/2018 ZAR 9,854 $ 8 14 0
CBK 05/2018 $ 12,281 ZAR 147,590 100 0
CBK 05/2018 ZAR 305 $ 26 0 0
GLM 03/2018 $ 114 ZAR 1,338 0 Ul
GLM 05/2018 282 3,317 0 (4
GLM 05/2018 ZAR 1,338 $ 13 1 0
HUS 03/2018 14 605 0 0
HUS 03/2018 1,338 114 1 0
HUS 05/2018 $ min ZAR 136,289 263 0
HUS 05/2018 ZAR 533 $ 44 0 M
RYL 05/2018 $ 248 ZAR 2,934 0 n
$ 549 $ n
Total Forward Foreign Currency Contracts $ 5,644 § (18,421)
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INVESTMENTS IN SECURITIES 99,
ARGENTINA 6.0%
OVEREIGN ISSUES 6.0%

g Bond
2.260% due 12/31/2038 EUR 2500 $ 2101
5.000% due 01/15/2027 1,300 1,542
5.875% due 01/11/2028 $ 10,600 9,926
6.250% due 11/09/2047 EIR 2,100 2,394
6.875% due 04/22/2021 $ 10,500 11,134
6.875% due 01/11/2048 5,350 4,905
7.125% due 07/06/2036 (f) 1,800 1,750
7.125% due 06/28/2117 (f) 500 470
7.820% due 12/31/2033 ER 11,422 15,731
8.280% due 12/31/2033 $ 1823 2,003
8.750% due 05/07/2024 2,700 3,092
Provincia de Buenos Aires
5.375% due 01/20/2023 EUR 1,300 1,671
Provincia de Entre Rios Argentina
8.750% due 02/08/2025 $ 3300 3,362
Provincia de la Rioja
9.750% due 02/24/2025 3,100 3,325
Total Argentina 63,406
(Cost $62,485)

AZERBAIJAN 1.0%
[CORPORATE BONDS & NOTES 0.7%

Southern Gas Corridor CJSC

ELa 4%

IR—vY Ryk TJ7UF

6.875% due 03/24/2026 2,000 2,221
State 0il Company of the Azerbaijan Republic
4.750% due 03/13/2023 5,040 5,048
1,269
OVEREIGN ISSUES 0.3%
Republic of Azerbaijan International Bond
4.750% due 03/18/2024 3,100 3,143
Total Azerbaijan 10,412
(Cost $10,073)
[BAHAMAS 0.4%
OVEREIGN ISSUES 0.4%
Bahamas Government International Bond
6.000% due 11/21/2028 4,050 4,232
Total Bahamas 4,232
(Cost $4,050)
BAHRAIN 0.8%
OVEREIGN ISSUES 0.8%
Bahrain Government International Bond
6.750% due 09/20/2029 9,000 8,584
Total Bahrain 8,584
(Cost $8,939)
[BRAZIL 8.4%
CORPORATE BONDS & NOTES 8.2%
Banco do Brasil S.A.
6.000% due 01/22/2020 20,420 21,410
Banco do Nordeste do Brasil S.A.
4.375% due 05/03/2019 8,200 8,241
Caixa Economica Federal
4.500% due 10/03/2018 9,200 9,279
Centrais Eletricas Brasileiras S.A.
5.750% due 10/27/2021 600 623
6.875% due 07/30/2019 9,985 10,434

S o o ~ <
Rk TZ7UoF (M)
SEeE B BEEEE Bl
(B : F) (B : F) (B4 F) (B F)
Petrobras Global Finance BV Total China $ 16163
5.299% due 01/27/2025 $ 5242 $ 5144 (Cost $16,668)
5.999% due 01/27/2028 4,560 4,487
6.250% due 03/17/2024 6,500 6,793 COLOMBIA 2.2%
6.750% due 01/27/2041 1,400 1,356 [CORPORATE BONDS & NOTES 1.1%
6.850% due 06/05/2115 4400 418 Egopetrol SA.
35 iU ATATD G 7915 5 875% due 0512812045 § B4 8,457
7.250% due 03/17/2044 700 N2 305% due 09/18/2043 2400
7.375% due 01/17/2027 5,700 6,190
.+ SN VEREIGN ISSUES 1.1%
OVEREIGN ISSUES 0.2% o e |
e e Colombia Government International Bond
gancy ie © 7.375% due 09/18/2037 9,150 11,726
Social . — 12N
6.500% due 06/10/2019 2,328 2,429 Total Colombia — 0T |
— 911
Total Bracil sozsp  (CostSAM
{Custeaizes COSTA RICA 0.6%
OVEREIGN ISSUES 0.6%
[CAYMAN ISLANDS 1.3% e e
CORPORATE BONDS & NOTES 1.3% Costa Rica Government International Bond
) ) 5.625% due 04/30/2043 7,000 6,355
Interoceanica IV Finance Ltd. ) —
0.000% due 11/30/2018 23 22 Total Costa Rica SEG.3551
0.000% due 11/30/2025 867 755 (Cost $6.333)
Interoceanica V Finance Ltd.
ICROATIA 0.2%
0.000% due 05/15/2030 6,400 4,360 OVEREIGN ISSUES 02%
QNB Finance Ltd. Croatia Government International Bond
8.161% due 0211212020 8500 8504 g g% due 0172612024 2,000 2,198
Total Cayman Islands 13,641 Total Croatia 2198
(Cost $12,777) (Cost $2.258) ]
[CHILE 1.9%
[DOMINICAN REPUBLIC 2.4%
[CORPORATE BONDS & NOTES 1.9% OVEREIGN ISSUES 2.4%
Corp. Nacional del Cobre de Chile Republic Bond
e (027 an 19 6 500% due 0112772025 3600 312
:250% due 071712042 2ETD 12128 5 500 due 01/26/2027 13,300 14,111
Rl AR i ST 6.850% due 01/27/2045 2,000 2616
TSt AP BB0____1225 g 750 due 01/29/2026 4,700 5,276
20,043 -
——— Total Dominican Republic 25,7125
—=
OVEREIGN ISSUES 0.0% (Cost $24.978)
Chile Government International Bond
3.625% due 10/30/2042 150 141 [ECUADOR 2.6%
3.860% due 06/21/2047 500 478 OVEREIGN ISSUES 2.6%
517 Ecuador Bond
Total Chile 20,660 7.875% due 01/23/2028 2,800 2,803
(Cost $20,219) 8.750% due 06/02/2023 2,500 2,669
8.875% due 10/23/2027 500 529
ICHINA 1.5% 9.625% due 06/02/2027 2,100 2,31
[CORPORATE BONDS & NOTES 1.3% 9.650% due 12/13/2026 8,200 9,056
China C Bank Corp. 10.750% due 03/28/2022 9,400 10,646
3.875% due 05/13/2025"* 900 903 Total Ecuador 28,024
Minmetals Bounteous Finance BVI Ltd. (Cost $25,670)
3.125% due 07/27/2021 400 394
4.200% due 07/27/2026 200 198 EGYPT 3.0%
" " " OVEREIGN ISSUES 3.0%
Rongshi International Finance Ltd. oS —
2.875% due 05/04/2022 1,700 1,854 Egypt Government International Bond
3.625% due 05/04/2027 1,700 1,638 5.577% due 02/21/2023 13,600 13,861
" 7.500% due 01/31/2027 6,900 1471
Sinopec Group Overseas Development 2017 Ltd. 7.903% due 02/21/2048 7.200 7579
oI o O3 A2 9300 8302 g enoy; e 0173112047 2500 2806
13,689 } e
————  Total Egypt 31,713
VEREIGN ISSUES 0.2 _—
0! GN ISSUES 0.2% (Cost $30,641)
Export-lmport Bank of China
4.000% due 11/28/2047 2,600 2,474

(M)
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[EL SALVADOR 0.8%
OVEREIGN ISSUES 0.8%

El Salvador Government International Bond

7.625% due 02/01/2041 $ 3430 § 3637
8.250% due 04/10/2032 4,090 4,619
Total El Salvador 8,256
(Cost $9,118)

IGABON 0.1%
OVEREIGN ISSUES 0.1%

Gabon Government International Bond

ELa 4%

BEEE Bl
(BfL . F) (B F)

Lembaga Pembiayaan Ekspor Indonesia

6.375% due 12/12/2024 1,402 1,382
Total Gabon 1,382
(Cost $1,394)

[GHANA 0.1%
OVEREIGN ISSUES 0.1%
Republic of Ghana International Bond
9.250% due 09/15/2022 1,200 1,352

Total Ghana 1,352
(Cost $1,294)

IGUATEMALA 0.2%
OVEREIGN ISSUES 0.2%

Guatemala Government Bond
4.876% due 02/13/2028 2,000 1,999

Total Guatemala 1,999

[HONG KONG 0.9%

[CORPORATE BONDS & NOTES 0.9%

Huaneng Hong Kong Capital Ltd.

3.600% due 10/30/2022 (a) 4,400 4,230
Nexen Energy ULC

6.400% due 05/15/2037 2,460 3,053
7.500% due 07/30/2039 1,440 2,021

Total Hong Kong 9,304

(Cost $9,058)
INDIA 0.2%
OVEREIGN ISSUES 0.2%

Export-Import Bank of India
3.875% due 02/01/2028 1,900 1,846

Total India 1,846
(Cost $1,897)

INDONESIA 3.8%

[CORPORATE BONDS & NOTES 1.9%

Pelabuhan Indonesia Il Persero PT

4.875% due 10/01/2024 3,400 3,534

Pertamina Persero PT

4.875% due 05/03/2022 2,300 2,395

6.000% due 05/03/2042 6,805 7,368

Perusahaan Listrik Negara PT

5.250% due 10/24/2042 7,000 6,904
20,191

OVEREIGN ISSUES 1.9%
i Bond

4.350% due 01/11/2048 2,600 2,478

5.125% due 01/15/2045 1,100 1,140

5.250% due 01/08/2047 2,800 2,973

6.750% due 01/15/2044 6,250 7,925

3.875% due 04/06/2024 (f) $ 2400 $ 2385
F Penerbit SBSN ia Il
3.400% due 03/29/2022 2,400 2,385
4.400% due 03/01/2028 (b) 600 601
19,885
Total Indonesia 40,076
(Cost $38,119)
IRELAND 0.7%
CORPORATE BONDS & NOTES 0.7%
Via VEB Finance PLC
6.025% due 07/05/2022 6,100 6,541
6.902% due 07/09/2020 500 535
Total Ireland 1,076
(Cost $6,689)
ISRAEL 0.5%
[CORPORATE BONDS & NOTES 0.4%
Israel Electric Corp. Ltd.
4.250% due 08/14/2028 4,800 4,734
OVEREIGN ISSUES 0.1%
Israel Government International Bond
4.125% due 01/17/2048 1,100 1,088
Total Israel 5,799
(Cost $5,846)
IVORY COAST 0.7%
OVEREIGN ISSUES 0.7%
Ivory Coast Government International Bond
5.125% due 06/15/2025 EUR 4,600 5,908
5.375% due 07/23/2024 $ 654 648
5.750% due 12/31/2032 139 135
6.125% due 06/15/2033 800 775
Total Ivory Coast 7,466
(Cost $6,768)
AMAICA 0.6%
OVEREIGN ISSUES 0.6%
Jamaica Government International Bond
6.750% due 04/28/2028 2,500 2,803
7.875% due 07/28/2045 3,000 3,663
Total Jamaica 6,456
(Cost $5,499)
ORDAN 0.4%
OVEREIGN ISSUES 0.4%
Jordan Government International Bond
7.375% due 10/10/2047 4,200 4,442
Total Jordan 4,442
(Cost $4,138)
IKAZAKHSTAN 3.1%
CORPORATE BONDS & NOTES 2.7%
KazMunayGas National Co. JSC
6.375% due 04/09/2021 14,000 15,045
7.000% due 05/05/2020 12,986 13,902
28,947

IR—vY Ryk TJ7UF

BEEEE Bl
(BAL: F) (B F)

OVEREIGN ISSUES 0.4%
Bond
4.875% due 10/14/2044 $ 1800 § 1832
6.500% due 07/21/2045 2,000 2,460
4,092

Total Kazakhstan 33,039
(Cost $30,578)
KENYA 0.5%

OVEREIGN ISSUES 0.5%
Kenya Government International Bond
7.250% due 02/28/2028 2,200 2,230
8.250% due 02/28/2048 2,900 2,981
Total Kenya 5211
(Cost $5,100)
LUXEMBOURG 4.1%

[CORPORATE BONDS & NOTES 4.1%
Gazprom Neft OAQ Via GPN Capital S.A.

4.375% due 09/19/2022 10,100 10,168

Gazprom OAO Via Gaz Capital S.A.

5.999% due 01/23/2021 2,400 2,538

6.510% due 03/07/2022 1,800 1,959

8.625% due 04/28/2034 1,800 2415

Sherbank of Russia Via SB Capital S.A.

5.180% due 06/28/2019 21,100 21,641

5.500% due 02/26/2024** 3,700 3,762

6.125% due 02/07/2022 500 539

Total Luxembourg 43,042

(Cost $42,102)

IMACEDONIA 0.6%

OVEREIGN ISSUES 0.6%

M i Bond

2.750% due 01/18/2025 EUR 3,400 4,148

5.625% due 07/26/2023 1500 2139

Total Macedonia 6,285

(Cost $6,154)

IMALAYSIA 0.0%

[CORPORATE BONDS & NOTES 0.0%

Petronas Capital Ltd.

4.500% due 03/18/2045 $ 100 103

Total Malaysia 103

(Cost $99)

IMEXICO 4.1%

CORPORATE BONDS & NOTES 3.3%

Banco Nacional de Comercio Exterior SNC

3.800% due 08/11/2026 1,600 1479

Comision Federal de Electricidad

6.125% due 06/16/2045 3,500 3,855

Petroleos Mexicanos

6.350% due 02/12/2048 3,334 3,267

6.500% due 03/13/2027 2,900 3,103

6.500% due 06/02/2041 4,035 4,044

6.625% due 06/15/2035 2,150 2,232

6.625% due 06/15/2038 9,800 9,954

6.750% due 09/21/2047 2,000 2,039

8.625% due 02/01/2022 4,580 5,299
35,272

(M)
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OVEREIGN ISSUES 0.8% PANAMA 2.0% ISENEGAL 0.2%
Mexico Government International Bond
5.750% due 10/12/2110 $ 8,300 $ 8424 Panama Government International Bond Senegal Government International Bond
Total Mexico 43,6% 4.f1igﬂ"/n due U:/gﬂ/g%i $ 9000 $ 88% 6.250% due 05/23/2033 $ 1,700 __$ 1690
i - R A e —ry
.375% due 01/16/2023 500 5740 (Cost $1,700)
IMONGOLIA 1.3% Total Panama 20,699
OVEREIGN ISSUES 1.3% (Cost $18,983) [SERBIA 0.4%
Mongolia Government International Bond OVEREIGN ISSUES 0.4%
5.125% due 12/05/2022 9215 9,095 RARAGUAY((CT:/- B Serbia International Bond
5.626% due 05/01/2023 400 398 VEREIGNIISSUESD7 4.875% due 021252020 4100 4,201
8.750% due 03/09/2024 3,800 4,329 Z;r;;!ﬂ;/:l:y G[]T;;;/;rn"z%m International Bun;] . s Total Serbia 1201
Total Mongoli 13822 0c0%0 L Cost $4,207
i) — 4700% due 03/27/2027 1,800 1 el
6.100% due 08/11/2044 4800 5292 SINGAPORE 0.4%
INAMIBIA 0.1% Total Paraguay 17,629 [CORPORATE BONDS & NOTES 0.4%
OVEREIGN ISSUES 0.1% (Cost $7,110) BOC Aviation Ltd.
Namibia International Bond P ERUR2%, 2.750% due 09/18/2022 4,000 3,836
5.250% due 10/29/2025 1,000 1,004 2% "
’ SN OV EREIGN ISSUES 2.2% Total Singapore SR 351
Total Namibia 1,004 N . (Cost $3,980)
(Cost $992) Corp. F de SA.
4.750% due 02/08/2022 800 825 [SLOVENIA 0.4%
INETHERLANDS 0.6% Fondo MIVIVIENDA S.A.
[CORPORATE BONDS & NOTES 0.6% 3.500% due 01/31/2023 7,400 7,280 Slovenia Government International Bond
Kazakhstan Temir Zholy Finance BV Peru Government International Bond 5.250% due 02/18/2024 3,450 3,805
6.950% due 07/10/2042 5,730 6,476 6.550% due 03/14/2037 2,505 3,245 5.500% due 10/26/2022 300 330
Total Netherlands 6,476 8.750% due 11/21/2033 8208 12415 5.850% due 05/10/2023 500 562
(Cost $6,766) Total Peru 23,765 Total Slovenia
(Cost $22,869) (Cost $4,721)
INIGERIA 3.1%
OVEREIGN ISSUES 3.1% [QATAR 0.5% [SOUTH AFRICA 1.6%
Nigeria Government Bond OVEREIGN ISSUES 0.5% CORPORATE BONDS & NOTES 0.3%
5.125% due 07/12/2018 700 704 Qatar Government International Bond Eskom Holdings SOC Ltd.
6.375% due 07/12/2023 (f) 7,000 7,388 4.500% due 01/20/2022 4,800 4,956 6.750% due 08/06/2023 2,600 2,691
§.500% due 11/26/2027 12,600 12,771 @D = OVEREIGN ISSUES 1.3%
9 PR - CUHE IS0 L 3./ |
/RS AU WA an 4l (Cost $5,040) South Africa Government International Bond
7.143% due 02/23/2030 5,500 5,658
4.300% due 10/12/2028 7,000 6,602
7.625% due 11/26/2047 1,200 (V5 (AN IA 0.5
[z 4.665% due 01/17/2024 4,600 4,661
7.696% due 02/23/2038 3400 353 OVEREIGN ISSUES 0.5% !
7.875% due 02/16/2032 1500 1621 4.875% due 04/14/2026 (f) 1,300 1,306
o e Romania Government International Bond 5.375% due 07/24/2044 1,600 1,644
Total Nigeria 33124 2.750% due 10/29/2025 EUR 2,200 2913 14,113
(Cost $33,252) 2.875% due 05/26/2028 1,700 2,168 Total South Africa 16,804
[OMAN 2.8% Total Romania 5,081 (Cost $17,288)
OVEREIGN ISSUES 2.8% (Cost$4,367)
ISPAIN 0.4%
Oman Government International Bond RUSSIA 0.2% OVEREIGN ISSUES 0.4%
4.750% due 06/15/2026 2,400 2312 ICORPORATE BONDS & NOTES 0.2% of
5.375% d , , ey
5 525“2 d:z g?ﬁ%gg; ,‘g ?gg 12 égg SCF Capital Designated Activity Co. 4.900% due 09/15/2021 EUR 3,100 4,057
8.500% due 03/08/2047 3,000 g4y  D-375% due D6/16/2023 § 2400283 toua) Spain 4,057
Total Oman 9758 1otal Russia — 2488 (Cost$3541)
(Cost $29,976) —— (Cost$2,400)
- ISRI LANKA 2.9%
PAKISTAN 0.4% S:s:;az:ﬁg\sﬂ'éz‘ - ICORPORATE BONDS & NOTES 0.6%
OVEREIGN ISSUES 04% LESD7% National Savings Bank
’ " Saudi Government International Bond 5.150% due 09/10/2019 § 5400 5,446
Pakistan G ' '
ATy International B“;'gm agsp  275% due 030412023 4,000 380 8.875% due 03/1812018 0 513
) ) e 3.625% due 03/04/2028 4,000 3,814 5,959
(T::: :: ;:;)’ = ——2BZ 10l Saudi Arabia 1674
i (Cost $7,930)
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(BT F) (Bfr: F)
OVEREIGN ISSUES 2.3%

Sri Lanka Government International Bond

5.125% due 04/11/2019 $ 400§ 404
6.000% due 01/14/2019 200 203
6.200% due 05/11/2027 2,700 2,687
6.250% due 10/04/2020 12,200 12,674
6.250% due 07/27/2021 8,316 8,634
24,602

Total Sri Lanka 30,561
(Cost $29,909)
ISUPRANATIONAL 0.1%
Africa Finance Corp.
4.375% due 04/29/2020 1400 1420
Total Supranational 1,420
(Cost $1,394)

ANZANIA 0.5%
Tanzania Government International Bond
7.452% due 03/09/2020 4867 4872
Total Tanzania 4,872
(Cost $4,709)

RINIDAD AND TOBAGO 0.4%
[CORPORATE BONDS & NOTES 0.4%
Petroleum Co. of Trinidad & Tobago Ltd.
6.000% due 05/08/2022 4,020 4,065
Total Trinidad and Tobago 4,065
(Cost $4,019)

UNISIA 1.2%

OVEREIGN ISSUES 1.2%
Banque Centrale de Tunisie International Bond
3.280% due 08/09/2027 ¥ 1,600,000 12,228
Total Tunisia 12,226
(Cost $14,583)

URKEY 2.5%

OVEREIGN ISSUES 2.5%
Export Credit Bank of Turkey
5.375% due 10/24/2023 $ 2800 2,609
Turkey Government International Bond
5.125% due 02/17/2028 200 191
5.750% due 05/11/2047 9,200 8,338
6.000% due 03/26/2027 800 821
6.750% due 05/30/2040 7,400 7,13
6.875% due 03/17/2036 500 529
7.250% due 03/05/2038 6,100 6,718
Total Turkey 26919
(Cost $28,406)

ELa 472 IV

EmEE B
(B F) (BT F)
UKRAINE 3.5%

Ukraine Government International Bond

0.000% due 05/31/2040 $ 2100 § 1421
7.375% due 09/25/2032 3,100 3,015
7.750% due 09/01/2020 11,000 11,593
7.750% due 09/01/2021 8,700 9,224
7.750% due 09/01/2022 700 740
7.750% due 09/01/2023 2,500 2,624
7.750% due 09/01/2024 3,900 4,056
7.750% due 09/01/2027 4,800 4,940
Total Ukraine 31,619
(Cost $35,624)

UNITED KINGDOM 0.7%

CORPORATE BONDS & NOTES 0.2%

State Savings Bank of Ukraine Via SSB #1 PLC

9.375% due 03/10/2023 2,231 2,365

OVEREIGN ISSUES 0.5%

Ukreximbank Via Biz Finance PLC

9.625% due 04/27/2022 4,350 4,638
Total United Kingdom 7,001

(Cost $6,752)

UNITED STATES 0.3%
U.S. GOVERNMENT AGENCIES 0.3%

Federal Home Loan Bank

4.125% due 12/13/2019 3,485 3,589
Total United States 3,589
(Cost $3,557)

URUGUAY 2.3%
OVEREIGN ISSUES 2.3%

Uruguay Government International Bond

7.625% due 03/21/2036 10,890 15,071
7.875% due 01/15/2033 6,640 9,221
Total Uruguay 24,292

(Cost $21,692)

ENEZUELA 1.2%
[CORPORATE BONDS & NOTES 0.5%

Petroleos de Venezuela S.A.
5.500% due 04/12/2037 (c) 20,990 5,363

OVEREIGN ISSUES 0.7%

Vi I; Bond (c)
6.000% due 12/09/2020 1,920 514
7.000% due 03/31/2038 (f) 10,900 2918
7.860% due 04/21/2026 9,610 2,619
9.250% due 09/15/2027 4,520 1,288
11.950% due 08/05/2031 340 99
1,436
Total Venezuela 12,799

(Cost $30,948)
[SHORT-TERM INSTRUMENTS 12.1%
REPURCHASE AGREEMENTS (¢)34% |

[REPURCHASE AGREEMENTS (e) 3.4%

36,400
IME DEPOSITS 0.2%
ANZ National Bank
0.930% due 03/01/2018 292 292
Bank of Nova Scotia
0.930% due 03/01/2018 M8 418

—ovy KUK

BEEEE Bl
(B4 F) (B F)

Bank of Tokyo-Mitsubishi UFJ Ltd.

(0.310%] due 03/01/2018 ¥ BRI 0

Brown Brothers Harriman & Co.

0.230% due 03/01/2018 GBP 0 1

Citibank N.A.

0.930% due 03/01/2018 $ 160 150

DBS Bank Ltd.

0.930% due 03/01/2018 3 3

Deutsche Bank AG

0.930% due 03/01/2018 147 147

DnB NORBank ASA

0.930% due 03/01/2018 219 219

HSBC Bank

0.230% due 03/01/2018 GBP 7 2

5.950% due 03/01/2018 AR 5 0

JPMorgan Chase & Co.

0.930% due 03/01/2018 $ 290 290

National Australia Bank Ltd.

0.930% due 03/01/2018 " "

Royal Bank of Canada

0.930% due 03/01/2018 4 4

Sumitomo Mitsui Banking Corp.

(0.310%] due 03/01/2018 ¥ H] 0

0.930% due 03/01/2018 $ 1 1

Wells Fargo Bank

0.930% due 03/01/2018 10

1,619

ARGENTINA TREASURY BILLS 1.2%

2.810% due 03/16/2018 4,200 4,198

2.820% due 05/24/2018 3,700 3,677

2.830% due 05/11/2018 5,200 5,172
13,045

JAPAN TREASURY BILLS 7.3%

(0.163%) due 05/21/2018 (d) ¥ 6,750,000 63,286
(0.160%) due 05/01/2018 250,000 2,344
(0.154%) due 04/23/2018 100,000 937
(0.152%) due 05/14/2018 1,170,000 10,969
71,536

Total Short-Term 128,600
(Cost $128,530)
Total Investments 99.9% $1,060,173
(Cost $1,053,480)
Financial Derivative

Instruments (g)(i) 0.1% 1,118
(Cost or Premiums, net $(1,177))
Other Assets and Liabilities, net 0.0% 85
Net Assets 100.0% $1,061,376
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

**  Contingent convertible security.

(a) Perpetual maturity; date shown, if i pi next I call date.
(b)  When-Issued security.

(c) Security is in default.

(d) Coupon represents a weighted average rate.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

e) REPURCHASE AGREEMENTS:

HBIEF HHEH RFR A HEEiE  BR6HE B8R R ERffifE LR LARZEOZED
RDR 1.510% 02/28/2018 03/01/2018  $ 36,400 U.S. Treasury Notes 3.625% due 02/15/2020;

U.S. Treasury Notes 3.825% due 08/15/2019 $ (37,166) § 36,400 ¢ 36,402
Total Repurchase Agreements $ (37,1681 § 36400 § 36,402

""" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

HBIEF EAEFH BAR mHA BAEEEY Y= LR
BRC 1.000% 02/16/2018 N/A $ (506) $ (506)
JML (0.500%) 02/02/2018 N/A (1,403 (1,403)
JML 0.750% 02/09/2018 N/A (613 (613)
JML 1.000% 02/16/2018 N/A (785) (785
JML 1.050% 01/24/2018 N/A (1,132) (1,134)
MEI 0.500% 02/23/2018 N/A (4,005) (4,005
Total Reverse Repurchase Agreements $ (8,446)

" Open maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended February 28, 2018 was $3,167 at a weighted average interest rate of (0.001%I. Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

HHE TOBRFHM
A—N—F4 FEE| 30 LA 31-90H 0B At

Reverse Repurchase Agreements

Non - U.S. Corporate Debt $ 0 $ 0 $ 0 $ (1,134) $ (1,134)
Non - U.S. Government Debt 0 0 0 (7,312) (7,312)
Total Reverse Repurchase Agreements $ 0 $ 1] $ 0 $ (8,446} $ (8,446)
Tatal Barrawings $ 0 $ 0 $ 0 (8,446) $ (8,448)
Payable for Reverse Repurchase Agreements $ (8,446)

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Tr ions and collateral pledg: ived) as of February 28, 2018:
f) Securities with an aggregate market value of $8,346 have been pledged as collateral under the terms of the following master agreements as of

February 28, 2018.

YNR—RLKR FERERRE EFZYD EEEA HRO EAN

WEIH8F L RZH D SZER D3 DXt Xih ZOHERIG] (REZAN THRR—Vr—®
Global/Master Repurchase Agreement
BRC $ [UR (508)  $ 0 ¢ (U (506] ¢ 40 8 (36)
JML 0 (3,935) 0 0 (3,935) 3,865 (70)
MEI 0 (4,00) 0 0 (4,008) 40m 6
ROR 36,402 0 0 0 36,402 (37,166 (764)
Total Borrowings and Other Financing i $ 36402 § 18,446) 0§ 0
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‘" Net exposure represents the net receivable/(payable) that would be due fromto the counterparty in the event of default. Exmsure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

g) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

[FUTURES CONTRACTS:

ZEEEEILS
g B8 R A ESoE S S R liE HRE afit
U.S. Treasury 2-Year Note June Futures Short 06/2018 63 $ 7 $ U 0
U.S. Treasury 10-Year Note June Futures Long 06/2018 665 14 166 0
Total Futures Contracts $ 2 $ 186§

[SWAP AGREEMENTS:

ZHEFD ZHEF . _ EHEE
Xih/ZH AVTYIR EIEEF wmHE BETAH sl KRBl B ff

Pay 3-Month USD-LIBOR 2.600% 03/16/2021 $ 44,700 $ (137) $ (96) $ 12 $ 0
Receive 3-Month USD-LIBOR 2.643% 03/16/2022 44,700 123 87 0 (19)
Pay 3-Month USD-LIBOR 1.500% 06/21/2027 24,600 (2,853) (986) 7 0
Tatal Swap Agreements $ (2,867) $ (985) $ M $ (19

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of February 28, 2018:

(h) Cash of $2,198 has been pledged as for traded and cleared fil i ivative instruments as of February 28, 2018. See
Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

SRR A 7 R BRI P A
s EEFEHS KR s i EEEEHS B
BEWAJvay P/ 2799y 7 &t FYATVay biy) RAIvT &t
Total Exchange-Traded or Centrally Cleared $ 0 % 166§ B4 § 250 § 0§ 0§ 19 % (19)

(i) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

[FORWARD FOREIGN CURRENCY CONTRACTS:

RERAE () #

HEIHEF RFEA 2k LB ZHE R HE faff

BPS 03/2018 EUR 37,072 $ 46,048 $ 833 $ 0
BPS 03/2018 $ 3,504 EUR 291 0 (43)
BRC 03/2018 1,004 JPY 107,800 6 0
CBK 03/2018 EUR 1,528 $ 1,904 40 0
CBK 04/2018 JPY 100,000 907 0 (34)
CBK 05/2018 180,000 1,656 0 (40)
CBK 05/2018 200,000 1,840 0 (42)
GLM 03/2018 $ 44,022 EUR 35,689 0 (494)
GLM 04/2018 EUR 35,689 $ 44131 485 0
MSB 03/2018 $ 11,708 JPY 1,248,939 0 (2
MSB 04/2018 JPY 1,248,938 $ 11,734 0 0
MSB 05/2018 730,000 6,708 0 (169)
MSB 05/2018 6,750,000 63,704 87 0
NAB 03/2018 1,356,739 12,481 0 (233)
UAG 05/2018 50,000 459 0 (1
UAG 05/2018 260,000 2,392 0 (57)
Tatal Forward Foreign Currency Contracts $ 1,451 $ (1,125)
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[SWAP AGREEME

7l
I, 29y 0@

WEI11EF  SHREHF EEXLEF HHE ZTLyF® BETAY  TLI7LN RERFHEE HE ff
CBK Turkey Government International Bond (1.000%)  09/20/2020 0.979% $ 1,300 $ 113 $ M8 0 $ (4
GST Turkey Government International Bond (1.000%)  08/20/2020 0.979% 1,300 112 (115) 0 (3)

$ 225 $ (282 ¢ 0 $ 7

7l
IR, JLST L _ RIVIOffE

BEIEF  SRESF EEZREF HHE ZTLyFo BETAY X/ (RER) ARBHEREE  AE fft
BOA Brazil Government International Bond 1.000%  12/20/2018 0.486% $ 3,000 $ (94) $ 12 8 18 $ 0
BOA Qatar Government International Bond 1.000%  12/20/2022 0.824% 7,500 17 57 74 0
BOA Russia Government International Bond 1.000%  12/20/2020 0.597% 1,000 (124) 137 13 0
BPS Brazilian Government International Bond 1.000% 03/20/2018 0.377% 4,900 5 6 n 0
BPS Mexico Government International Bond 1.000%  06/20/2018 0.290% 1,000 8 (3] 5 0
BRC Egypt Government International Bond 1.000%  12/20/2019 1.651% 7,800 (89) 15 0 (74)
BRC Egypt Government International Bond 1.000%  06/20/2018 0.989% 3,700 (16) 23 7 0
BRC Qatar Government International Bond 1.000% 12/20/2018 0.220% 3,300 22 6 28 0
BRC Qatar Government International Bond 1.000%  06/20/2022 0.743% 500 2 9 7 0
BRC South Africa Government International Bond 1.000%  12/20/2021 1.113% 4,000 (285 217 0 8)
BRC South Africa Government International Bond 1.000%  06/20/2022 1.300% 1,900 (88) 70 0 (19)
CBK Colombia Government International Bond 1.000%  12/20/2018 0.285% 900 9 15 6 0
CBK Nigeria Government International Bond 1.000%  08/20/2018 1.767% 1,000 (100 7 0 (3
CBK Philippine Government International Bond 1.000% 12/20/2022 0.631% 12,600 223 " 234 0
CBK Qatar Government International Bond 1.000%  06/20/2022 0.743% 6,800 (13) 97 84 0
DUB Malaysia Government International Bond 1.000% 03/20/2020 0.280% 2,000 (17 50 33 0
GST Colombia Government International Bond 1.000% 12/20/2018 0.285% 5,700 (47) 9 44 0
GST Colombia Government International Bond 1.000% 06/20/2019 0.359% 2,100 10 n 21 0
GST Qatar Government International Bond 1.000% 12/20/2018 0.220% 5,100 26 17 43 0
GST Russia Government International Bond 1.000%  12/20/2020 0.597% 3,800 (47 520 49 0
HUS Brazil Government International Bond 1.000%  03/20/2018 0.377% 8,500 2 0 20 0
HUS Qatar Government International Bond 1.000% 12/20/2018 0.220% 1,700 10 4 14 0
HUS South Africa Government International Bond 1.000%  03/20/2023 1.632% 3,800 (393) 307 0 (86)
MYC Qatar Government International Bond 1.000%  12/20/2022 0.824% 1,700 3 2 17 0
NGF Egypt Government International Bond 1.000% 12/20/2018 1.256% 7,000 (45) 44 0 m
NGF Qatar Government International Bond 1.000% 06/20/2022 0.743% 2,600 (23 85 32 0
NGF South Africa Government International Bond 1.000%  12/20/2021 1.113% 200 (13) 12 0 (1

$  (1,402) $ 1970 8 760 $  (192)
Total Swap Agreements $ 11 $ 1,73 § 760 $ {199

""" If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or i) receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

(M)
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