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ARILFE 56 43 22 16 38 21
Z DAL H 2,640 2,433 2,523 2,721 2,774 2,894
C) fEEME(A—B) 945, 613, 232 935, 490, 559 949,180, 960 960, 654, 540 1,079, 576, 689 1,123, 821, 556
JEAR 1,037, 324, 559 1,023, 261, 384 1,039, 482, 887 1,082, 006, 446 1, 168, 265, 096 1,226, 651, 164
TR A5 4 A 9L,TIL,32T | A 87,770,825 | A 90,301,927 | A 121,351,906 | A 88,688,407 | A 102,829,608

(D) ZIEHRAK 1,087, 324, 5590 1,023, 261, 38400 1,039, 482, 88700 1,082, 006, 44601 1,168, 265, 09601 1,226,651, 16400

1AO%:YEEMBE(C/D) 9,116M 9,1428 9, 1311 8,878M 9,241M 9,162M




ZEUFJ HEEGH 77V K BEBRV XAV ERVTZIETIA—R> (BAHER)

OEEDIK;
#8344 84 55854 #8614 F8THA 884
H H 201744 21 F ~ [20174E 5 H23 A ~ [20174£6 H21 F ~ [201745 7 H21 A ~ [20174£ 8 H22H ~ [20174£9 A21 A ~
20174E5 A 220 [20174:6 A20H  [20174:7 A20H  [20174:8 A21H  [20174:9 A20H  [20174£10 20 H
A A A A A A
(A) ERHZEIE 9,775, 629 9,484,516 9,758, 804 9,899, 702 10, 815, 434 11,226, 048
B2 e X4 4 9,776, 302 9, 485, 036 9,759, 439 9,900, 284 10, 816, 385 11, 226, 590
ZHUFE - - 14 5 20 74
TALFIR A 673 A 520 A 649 A 587 A 971 A 616
(B) FiEEHTEER 22,130,733 1,586, 187 A 2,301,162 A 27,812,851 39,581, 633 A 10,214,795
TEE A 22, 852, 670 1,768, 409 1, 367 31,732 40, 285, 359 138, 861
FEEH A 721,937 A 182,222 A 2,302,529 A 27,844,583 A 703,726 A 10, 353, 656
C) {ETHME A 1,344,831 A 1,240,185 A 1,285,229 A 1,385,732 A 1,413,913 A 1,475,815
(D) HHEHEE(A+B+C) 30, 561, 531 9,830,518 6,172,413 A 19,298, 881 48,983, 154 A 464, 562
(E) RIffRHERE A 65,761,557 A 40,773,126 A 38,008, 206 A 38,852, 681 A 63,955, 591 A 22,251,611
(F) EBmEEEEES A 49,250,030 A 49, 665, 388 A 51,189, 754 A 55,626,299 A 65,538,115 A 11,520,877
(B 24 S 40 2 %) (175,028,281) | ( 177,900,003) | ( 184,298,280) | ( 201,077,581) | ( 237,821,769) | ( 266, 636, 705)
5E RIS FR 2 A5) (A224,278,311) | (A227,565,391) | (A235,488,034) | (A256,703,880) | (A303,359,884) | (A338,157,582)
@) §F(D+E+F) A 84,450, 056 A 80,607,996 A 83,025, 547 A113, 771, 861 A 80,510, 552 A 94,243,050
H IEEHEE A 7,261,271 A 7,162,829 A 7,276,380 A 7,574,045 A 8,171,855 A 8,586,558
RERHERE (G+H) A 91,711,321 A 87,770,825 A 90,301,927 A121,351, 906 A 88,688,407 A102, 829, 608
ENNEFEEHEIE A A 49,250, 030 A 49,665, 388 A 51,189, 754 A 55,626,299 A 65,538,115 A 71,520,877
(B X4 S 4E 24 %) (175,028,281) | ( 177,900,003) | ( 184,298,280) | ( 201,077,581) | ( 237,821,769) | ( 266,636, 705)
5 RIS HR 2 A5 (A224,278,311) | (A227,565,391) | (A235,488,034) | (A256,703,880) | (A303,359,884) | (A338,157,582)
Sy Fl (i R N 4 200, 175, 239 193, 475, 926 194, 179, 440 193, 831, 077 190, 945, 283 184, 746, 026
MRS A\242, 636, 536 A231, 581, 363 A233,291, 613 A\259, 556, 684 A214, 095,575 A216, 054, 757
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<ERBIE>
OFEr e @IMERBIAR) oA 1,027, 100, 953
VR H B INGR & S ARKE 353, 504, 369H4

VERCHA b — B AR Te A KR 153, 954, 15811

Fho. 1AM MR, TERR IR0, 9162 T,
QWG FERFN SCARE Tlalo TR Y | T OEFT102, 829, 608[ TY,
@5yBi A DR FEEE
- H 201744 A21H ~[20174 5 A23H~[20174:6 A21 H~[20174: 7 A21 H~[20174E 8 A22H ~[20174:9 A21 H ~
- 2017465 H22F  |20174E6 H20F  [20174E7 H20H  |20174E8 H21H  |20174E9 H20H  |20174E10H20H
2 PRI % ORE 2 ST 2540 9, 363, 573 8, 422, 050 8,473, 573 8,513,970 | 10,512, 008 9, 750, 23311
BRGSO R IR B SRAE —H —H —H —H —H —H

AN £ 7 S 175,028, 281 | 177,900, 003[7 | 184,298, 2801 | 201,077, 5811 | 237,821, 769 | 266, 636, 705
Sy B ME(H A AL B8 198,072, 937H | 192, 216, 705[ | 192,982, 2471 | 192,891, 152[| 188,611, 1301 | 183, 582, 3511
BT 7 v RO BRGNS A 382,464, 791H | 378, 538, 7581 | 385, 754, 100 | 402,482, 7039 | 436, 944, 907 | 459, 969, 289
15 0472 0 L3S Sy xt S48 3, 687H 3, 699H 3, 711H 3, 719 3, 740H 3, 7491
177 0% 70 R ek 70H 70H 70H 70H 70H 70H
US4 5y Ficd 4 7,261,271 7,162, 82914 7,276, 38014 7,574, 045 8, 177, 855[1] 8, 586, 558[1]

OEFEMPEDEN DIRRIIR D RO M ET2II—MERET 272 0ICEF 28 M & LT, [FREMIEDME ERFUITK LEEL0, 00055 DEILL
NOHZ R U TR EZEH R OF NS L TEY £,
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OnEEDHHM5E
583 #5841 585 #5864 HeTHA 588
175 4720 Srfida (BliAZr) 700 701 701 701 70/ 70/

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 DOZASF ORBICAL OIS I D | BRIV L S @SR e &, BRIV L D DAL RES
(Frhloylils:) ) 2oy mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHL R (RRBIELA) 38 LT id. rBL@ TR TE « D58 DIRBITEA D & MiuAIA R & (RFRIELE:) 2 HERR L7240
R, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DS B 5T DAL D 5 BB B OWTIIRLE FTE & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315%, MBS %) OBIE CEREIL (HERE) SHES, MEHEEZITH., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENRIE SN2 SHAEIE, LRNAPERICRL2 2 ERHY £,

KNISAB KO 2 = 7NISA%Z R 0S4 e, —EMOFE THZICHA LI ATHRAREETR E0 548 U RS 5T L OGERETT
R —EMIRPERBLE 720 9,

k ZZEUFE J EEERE CIIAREROIZNIY 7 7 o RIZET A EREOHTREZIT > TV AEERH 0 7, fEL <IE. B BWIRESHTIC
BEWEDEWZE 0, Bt — A= (http://www. am. mufg. jp/) Z ZEI7Z &0,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FEBIFTARBIAMI N S 41, 20.315% (FrfHBil5% ., MBURRBIITAHRI0. 315%., M5Bl 5 % (AR 1X15. 315% DIFURBIRATTHOIET,))
O A SN ET,



ZEUFJ HEEGH 77V K BEBRV XAV ERVTZIETIA—R> (BAHER)

O (S&FEH) BREGETOMAZEDHM (20174104 208 5R5)
<RR— =y b - IP=—T72F>
TR, vF— - ~v—F v b <P =T 7 N, 194,989 T 1) ONAETT,
| EmEohAmES
N s8Ik
< 7 W mm £ =
T %
aAv—T )b N N— 1,199, 999 98. 6

() HERE, BIREEREOME EREIC T 2RO E A,




FLad H4<y IR—PVY RykK 727K B — 95X J (IDR)

<BES>RETIREFAAFSLIVZTOME

27V R4

ELad H4<>y Iv—2049 Rk 27K B — 95X J (I1DR)

E R A &t

ELa 7472 =209 KUk TJ7UF (M) ~OBREZBEL T, HEEH
EOBAM. BA#EENETL LI ZERRIET IR NLETOEHRS LV ZOIREE R
FICREMGREEZTV., ERAMEORREHSLET,

FEERAR

FEZEEEOBA. BFHEENRITL LJIERRIETSIRXFILETOREFELVED

F 5 A HIR

IREERE

CBREETOHEEESZ. EICHERFEOKRN. BAEESENRITE LIXERRIE
TEHRRILETODES (VI UEH, £V T UESH) T, FEEEBES LERED
BEDREB OTUNT A TBEI&FERAT 2560/ HYVET, £z, ELEEBMNT.
[FAIE LTHERKIC TBBBE) HELEDEREMTEZET IR FILETOLAHES
I2H—HREETVET,

CAR— b7 AUADEHT2L—2aVFRAIE L TIEULESHELANTHELET,
BT AESG. R LTRERICBLWLT TCCC—#] HUALULEDERKMITESR
LTWBELDICREL, BET Z2ESHFOEHEMAITIE. R—r 7+ UALAERTREIEL
T IB—#1 LU EZ#FLET,

REMGEHBEANT, KFILETUSNOFHEEBRICIREZTIEELHY EITA,
DHEEIZTEVTIEXR FILUSADEETRY . XKRILEVDOABRSIZTVET,
CRENEERTEEICHL, RRAIELT, KFILFEY, 1V RROTILETELDAER
5l &ZfTWVET,

[RA&E LTEE 2 ARHE

FAIE LTEARBERBROMNFNESLVRERLYSNBRETIAHMTY, L, @
ERDEKEEZHITT S-DICRLELERDODONSISEERX. NEREZNLICBRELFEA,
BE. DERENDVEDGEIE. DEETHLEVIENHYFT,




ELa 4w TIw—2v49 KUK J7UF B

BRMEES, MEELEHHEEZ. REFMIIZFBEMEIIPINCGO Cayman Trust Annual Report
February 28, 2017hRA 5## L TER L TWLVET,

HH. ARERICOTFELTCI. FEBEBDIVSADTIATVWEVWEDIE, TELD 4%
v IR—IVg KUK 77 F BITEBHLTWEYT, £F.ITELD 4¥4M47>Y Iv—
O RUK TJ7UFK (M) 2 IRRA—T72 K] ERTTBEENHY ET,

(1) ERftEE
FLa 42y Iv—SV49 KUK J7YF B
(20163 A1 B~20174F 2 A28R)

ELd 43>
IX—Yv5 KUK
J7 Rk B
FREL
BREIA :
ZWALS G EREERE) * 135
RREZ—T 72 FhbDEZHIRA 0
HMURA 1
IRA &5 136
t=4:: I8
FIFIR 111
HER 1
ER&EH 112
BEHIRA 24
SEERMME (BK)
BEFMIS GEREERE) * 561
TXARA—T 7K 24,317
ABWEl., PREESFIREES 0
[EEEERLIRE RS S 327,897
NE 72
FRMAE (BK) 352, 847
RERFMEE GRER) OMiZES !
BEFMmIES ERBAERER) 78
YRZ—T7 K 141, 802
ABWEl., PRBEESRIRERS 0
[EEEERIREE & (8, 808)
NEREESSUVEBEOHREICELINE 4
AERFHOE GHEE) O#HZEH 133,076
R (B%) 485, 923
EBRICKZMEEQHE (B) & 485, 497
S\ ERREEFEE 0

GE) T—42R#T: ELAaDYyRVYSTYFR
GE) BRERTAFLBIELORFHNEZ/HL TLET,
(GF) FEECEICTFRIARBEIMEEALTHY ET,



(2) MEEXDHEE

BLad Y42y Ie—PV49 KUK

(201653 A 1 BH~20174 2 A28H)

ELa 4w TIw—2v49 KUK J7UF B

27v

ELad T4
IR—UUF RKUFE
J7vv K B
FXREFIL
MEEOEM GEBY) :
&
BEMITA 24
FE|RMAE (B 352, 847
REWHETMIE (FHMAEE) OHMES) 133,076
BAICKDMEEDME (B) %8 485, 947
S :
S ECEE
A (BRL) (1,938)
D (BRL) (7, 936)
F (AUD) (1,522)
F (ZAR) (3,184)
J (AUD) (29, 015)
J (BRL) (165, 718)
J (CNY) (81)
J (IDR) (1,168)
J (TRY) (4, 316)
J (ZAR) (452)
HBLEEEEE (215, 330)
27 Faz=y FREl -
TJ7rRa1zZy FRBIC K BMEEDME (B 48 (195, 120)
SEEDOE (B HEEE 75, 497
PIEREE
By 1,175,930
xR 1,251,427

CH) T—AR#T . ELIDY/IVYSTYFR
(F) BRRATAFLBIELOREHMNZBHELTVET,
(G¥) BEBCLITFRFLRBEIEEEALTHY ET .



ELa 47> IX—PVY KUK J7

(3) BEHMETI4AMER (the Schedule of Investments)
AN ELa 4=y =245 KRYF 27YVF B
(2017 2 H28HIR¥E)

TR B
(Bf7: F) (B F)

INVESTMENTS IN SECURITIES 12.8%
U.S. TREASURY OBLIGATIONS 2.0%

U.S. Treasury Notes

0.690% due 07/31/2018 § 24800 § 24940
Total U.S. Treasury Obligati 24,940
(Cost $24,898)

[SHORT-TERM INSTRUMENTS 10.8%

Federal Home Loan Bank

0.520% due 04/13/2017 32,210 32,262
0.525% due 03/28/2017 26,315 26,307
0.529% due 04/21/2017 (a) 56,700 56,662
0.530% due 04/27/2017 2,000 1,999
0.551% due 05/22/2017 13,354 13,338
130,558
ANZ National Bank
0.270% due 03/01/2017 57 57
Citibank N.A.
0.270% due 03/01/2017 54 54
DBS Bank Ltd.
0.270% due 03/01/2017 125 125
JPMorgan Chase & Co.
0.270% due 03/01/2017 17 17
National Australia Bank Ltd.
0.270% due 03/01/2017 7 7
Wells Fargo Bank
0.270% due 03/01/2017 102 102
362
0.446% due 04/13/2017 2,300 2,299
0.473% due 04/27/2017 2,400 2,398
0.508% due 03/16/2017 50 50
4141
Total Short-Term 135,667
(Cost $135,632)
Total Investments in Securities 160,607
(Cost $160,530)
0%
(AT - F)

INVESTMENTS IN AFFILIATES 87.3%
MUTUAL FUNDS 87.3%

PIMCO Cayman Emerging Bond Fund (M)

(Cost $1,001,557) 80,804 1,092,478
Total Investments in Affiliates 1,092,476
(Cost $1,001,557)
Total Investments 100.1% $ 1,253,083
(Cost $1,162,087)
Financial Derivative

Instruments (b) 2.5% 31,7115
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (2.6%) (333711)
Net Assets 100.0% $ 1,251,421

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.



(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (8 &
A

ELa 4%

Iv—>ovy KUK T7UFR

mEIEF RFEA 2% LAH BIEH B
B0A 0312017 Y 106000 § 97 0 s i
GLM 0512017 $ 581 R 8,000 u 0
HUS 0312017 AUD 177 § 138 0 0
HUS 0312017 Y 4,000 % 0 0
HUS 0312017 2,000 18 0 0
HUS 0312017 $ 7 AUD 9 0 0
HUS 0312017 525 PY 59000 2 0
HUS 0312017 3 R 469 0 0
HUS 0312017 8 1,087 0 i}
% ¢ 2]
J (AUD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
REBEFME (8) 3

REIEF RFEA 2% LAY BEL BE Bff
BOA 0312017 AUD 138,883 s 106503 0 s 1188]
B0A 02017 § 10512 AUD 138,883 183 0
8PS 0312017 AD 145,559 § et 0 181)
8PS 02017 § s AUD 145,559 79 0
CBK 0312017 AUD 35 $ 22 0 )
CBK 0312017 s 08 AUD 143,024 2,038 0
GLM 0312017 109,756 146,050 253 0
HUS 0312017 AUD 6437 $ 4,959 10 0
HUS 012017 499 383 0 0
S 0312017 $ 3723 AUD 4,908 49 0
MBC 0312017 5,457 7,007 0 0
SEX 0312017 AD 146237 § 112,685 265 3
SeX 0312017 § AUD 147,606 2,004 0
SCX 012017 112,062 145,536 0 (256)
UAG 0312017 AUD 4,116 $ 3,146 0 118)

A 1547)
J (BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (B &

MEIEF RFEA 2 LEK B AR aff
B0A 0312017 BAL 766,160 § 86,388 [EEN 0
B0A 0312017 $ 85,877 BRL 266,160 0 323)
B0A 02017 85,648 266,160 0 (79
8PS 0312017 BRL 38125 s 12931 1371 0
8PS 0312017 § 124,700 BRL 398125 3,276 3)
8PS 02017 75,283 232,29 0 11,226)
BRC 0312017 BAL 30,69 § 10516 2 0
BRC 0312017 § 10,321 BAL 32,594 156 0
CBK 0312017 BRL 677,348 s 219318 1,591 0
CBK 0312017 § 218509 BRL 677,38 0 822)
OBK 012017 207,442 677,348 0 11,502)
DUB 0312017 BAL 65265 § 210353 586 22)
0UB 0312017 § 2130 BAL 6565 5,658 0
0UB 0412017 193,618 605,977 56 (488)
FBF 0312017 BRL 25,033 $ 8,141 3 0
FBF 0312017 § 7,841 BRL 25,233 270 0
HUS 0312017 BRL 756810 s s 1745 0
HUS 0312017 § 23882 BRL 756910 5419 0
HUS 0412017 73470 227,503 0 (942)
oM 0312017 BRL 39184 § 08212 39 0
oM 0312017 § 103,058 BRL 329,184 2,780 (25)
M8 0312017 BAL 494710 § 160402 1,382 0
MsB 0312017 § 154,085 BRL 494,710 4,954 0
MSB 0412017 131,287 407,988 0 1,220)
RYL 0312017 BAL 43,036 $ 13,561 0 272)
RYL 0312017 $ 13,886 BRL 43,036 0 152)
SCX 0312017 BAL 210150 $ 67,659 108 0
SeX 0312017 $ 67,806 BRL 210,151 0 (256)

B




ELa 4%

Iv—

vy

Rk 72K

J (BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRB (B &
i fff

mEIHEF RFEA ZELER ZHGER
SCX 04/2017 $ 67,060 BRL 210,078 $ (87)
31,665 $ (8,035)
J (CNY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
KRB (B &
BWEIHEF REAR S LER ZRER AE aff
BOA 05/2017 $ 267 CNY 1,861 2 $ 0
BPS 05/2017 CNY 243 $ 35 0 0
BRC 05/2017 35 5 0 0
HUS 052017 $ 251 CNY 1,748 2 0
SCX 052017 " 78 0 0
S06 052017 5 35 0 0
UAG 05/2017 161 1122 2 0
6 $ 0
J (IDR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
KRB () &
HEIH8F RER ZELEBER ZHRER A =1
CBK 03/2017 IDR 1,742,145 $ 129 0 $ 2)
CBK 03/2017 $ 3,344 IDR 45,453,185 60 0
DUB 03/2017 IDR 36,539,353 $ 2,735 0 m
DUB 03/2017 $ 1,864 IDR 25,397,068 38 0
DUB 06/2017 2,700 36,539,353 4 0
HUS 03/2017 IDR 818,071 $ 61 0 0
HUS 03/2017 $ 110 IDR 1,471,250 0 0
JPM 03/2017 IDR 6,540,442 $ 482 0 (8)
JPM 03/2017 $ 450 IDR 6,082,631 6 0
MSB 03/2017 IDR 1,960,721 $ 148 0 m
SCX 03/2017 35,847,636 2,678 0 (8)
SCX 06/2017 $ 2841 IDR 35,847,636 12 0
S06 06/2017 180 2,430,180 0 0
TOR 03/2017 IDR 5,865,480 $ 430 0 9)
UAG 03/2017 36,639,353 2,736 0 0
UAG 03/2017 $ 3,475 IDR 47,448,056 8 0
UAG 06/2017 2,101 36,539,353 3 0
201 $ 129)
J (TRY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
KRB (8 &
HEIH8F RER ZELBER ZHRER A =1
BOA 08/2017 TRY 1,682 $ 413 1 $ (5]
BOA 08/2017 $ 83 TRY 318 1 0
DUB 04/2017 7,077 26,256 64 0
FBF 03/2017 7,261 26,685 1 0
HUS 03/2017 367 1,332 0 0
HUS 08/2017 286 1,009 3 0
JPM 04/2017 7,043 26,256 98 0
244 $ (5]
J (ZAR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
KRR (18) &
mEIHEF RER ZELER ZHEE aE fft
BOA 03/2017 $ 54 ZAR 703 0 $ 0
BOA 05/2017 430 5,891 15 0
GLM 05/2017 10,562 145,430 431 0
HUS 03/2017 3 9,326 0 0
HUS 03/2017 35 452 0 0
HUS 03/2017 AR 1,080 $ 82 1 0
HUS 05/2017 $ 364 ZAR 4,907 7 0
IND 052017 10,457 141,167 214 0
JPM 03/2017 47 608 0 0

B




ELa 47y IR—PV49 KUK 272K B

J (ZAR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

REHFE (8) &

HBIHEF RFEA ZELUBE ZEEE HE fiE
JPM 05/2017 $ 43 ZAR 592 $ 2 $ 0
JPM 052017 ZAR 5,604 $ 415 0 2)
NAB 05/2017 467 35 0 0
NIt 05/2017 3,652 268 0 1
UAG 05/2017 $ 10,592 ZAR 144,631 332 0

$ 1,002 $ (3)
Total Forward Foreign Currency Contracts $ 40,336 $ {8,621)




(B) ELa HA4wY TT—UVY
(20174 2 B28HIRTE)

EmEE B
(HAL: F) (B F)
INVESTMENTS IN SECURITIES 99.2%

ELa 4%

RUKF J7UF

e Bl
(BfE . F) (HfL: F)

Iv—>ovy KUK

BEEEE Bl
(B F)  (Hfi: F)

SOVEREIGN ISSUES 1.7%

ANGOLA 0.1% } ) ] ’ "
Banco de e Colombia Government International Bond
UEESEIGHEE SUE ST Social 2.625% due 03/15/2023 s 2000 1.9
Angolan Government International Bond 4.125% due 09/15/2017 EUR 700 759 6.125% due 01/18/2041 5,800 6,576
9.500% due 11/12/2025 $ 1300 _$ 1320 6.500% due 06/10/2019 s 2,38 2,504 7.375% due 09/18/2037 9,150 11,643
Total Angola 1,320 Brazil Bond 20,143
(Cost $1,197) 5.625% due 01/07/2041 3,880 3,725 Total Colombia 31,709
5.625% due 02/21/2047 3,700 3,533 (Cost $30,954) —
Brazil Minas SPE vi Stte of Minas Gerais
BN ER P AR 5.393% due 02115/2028 26,000 25,610 COSTA RICA 0.8%
Argentina Bonos del Tesoro 36,131 SOVEREIGN ISSUES 0.8%
18.200% due 10/03/2021 ARS 14,500 115 Total Brazil 127,903 Costa Rica Government International Bond
genti ional Bond (Cost $124.767) ———  4.375% due 04/30/2025 650 811
3.875% due 01/15/2022 EUR 4,000 4,197 5.625% due 04/30/2043 10600 9119
5.000% due 01/15/2027 3,800 3,738 CAYMAN ISLANDS 0.8% Total Costa Rica 9,730
6.250% due 04/22/2019 $ 5700 6,036 CORPORATE BONDS & NOTES 0.9% (Cost $10,573)
y
SRR e
olon e g ; 5.000% due 02/01/2027 1,800 1,874 DOMINICAN REPUBLIC 1.4%
7.125% due 07/06/2036 1,800 1,730 : : SOVEREIGN ISSUES 1.4%
7.500% due 04/22/2026 10,600 11,103 :]nsgBg/t:anmiglﬂ‘llzzlrﬂﬂnw Ltd. " “ Dominican Republic Government International Bond
7.625% due 04/22/2046 4,700 4,745 .000% due
8.280% due 12/31/2033 1823 1955 0.000% due 11/30/2025 928 756 232357 g”e glggggg? gggg gg?g
8.750% due 06/07/2024 2,700 3,202 Interoceanica V Finance Ltd. BALOATD) ) ]
8.850% due 01/27/2045 2,400 2,490
Provincia de Buenos Aires I o TR 18000 858 g g76u due 011292026 4,700 5,184
10.875% due 01/26/2021 700 810 p—
% due 01/261. Total Cayman Islands 11,223 Total inican Republic 1683
Total Argentina 51,034 (Cost $9,853) (Cost $16,537) —
(Cost $50,543) CHITE
1.9%
ECUADOR 1.8%
CORRORATEBONDS &/ NCTES/D:20 Cnrp.nNacmnaI dellCobralielClile Ecuador Government International Bond
Southern Gas Corridor CJSC 4.250% due 07/17/2042 12,500 11,801 0.650% due 12/1312026 8200 8870
6.875% due 03/24/2026 3,500 gloce)  ERZAUIEITNZGE, el 7O 10.750% due 03/28/2022 11,700 13,089
State 0il Company of the Azerbaijan Republic Empresa de Transporte de Pasajeros Metro S.A. Total Ecuador 21,959
4.750% due 031132023 5,040 QT [ G YA 075 eosts20,057) —
8838 | '
SOVEREIGN ISSUES 0.3% SOVEREIGN ISSUES 03% EGYPT 0.7%
Republic of Azerbaijan International Bond Chile Government International Bond
4.750% due 03/18/2024 3,100 3,159 3.625% due 10/30/2042 3,150 3,134 Egypt ional Bond
Total Azerbaijan 11,997 Total Chile 22833 S.125:/n due 01/31/2022 6,100 8,345
(Cost $11.552) —  (Cost$22.680) —  7.500%due 01/31/2027 2,300 2,453
Total Egypt 8,798
BRAZIL 10.6% (Cost $8,400)
CORPORATE BONDS & NOTES 7.6% CORPORATE BONDS & NOTES 0.3%
Banco do Brasil S.A. China Construction Bank Corp.
8.000% due 01/22/2020 20,420 21,875 3.875% due 05/13/2025 900 917
Banco do Nordeste do Brasil S.A. Minmetals Bounteous Finance BVI Ltd. El Salvador Government International Bond
4.375% due 05/03/2019 8,200 8,283 3.125% due 07/27/2021 400 398 6.375% due 01/18/2027 2,000 1,800
o ——— 4.200% due 07/27/2026 200 202 7.625% due 02/01/2041 9,430 8,600
. 7.650% due 06/15/2035 2,800 2,597
4.500% due 10/03/2018 9,200 9,308 Sinopec Group Overseas Development 2012 Ltd. 8 25[]“/“ due 04/1012032 1690 1591
h . - 4.875% due 05/17/2042 1,530 1,668 -2 L g— T
Centrais Eletricas Brasileiras S.A. ) — Total El Salvador 17,588
6.875% due 07/30/2019 9,985 10,679 Total China 3185 (Cost$22,383) —
' (Cost $3,056) ostS5
Petrobras Global Finance BV
5.375% due 01/27/2021 13,775 13,964 ETHIOPIA 0.4%
COLOMBIA 2.6%
5.625% due 05/20/2043 3,400 2,729 CORPORATE BONDS & NOTES 05% SOVEREIGN ISSUES 0.4%
5.750% due 01/20/2020 4,202 gup) RS SIS wiopia international Bond
b VAT 4l 42 Ecopetrol SA 6.625% due 12/11/2024 4,400 4176
6.250% due 03/17/2024 6,500 6,620 5.875% due 06/28/2045 9,900 8,989 : Y ——=1
6.750% due 01/27/2041 1,400 1,292 7.375% due 09/18/2043 2,400 2,511 Total Ethiopia 4176
6.850% due 06/05/2115 4,400 3,839 11,566 (Cost $4,390)
6.875% due 01/20/2040 8,150 7,592
7.375% due 01/17/2027 600 629
91,772




EmEE B
(B F) (B F)
GABON 0.8%
SOVEREIGN ISSUES 0.8%

Gabon Government International Bond

6.375% due 12/12/2024 $ 10202 ¢ 9811
Total Gabon 9,811
(Cost $9,553)
GHANA 0.2%

[SOVEREIGN ISSUES 0.2%

Republic of Ghana International Bond

8.126% due 01/18/2026 1,500 1,450
9.250% due 09/15/2022 900 944
Total Ghana 2,39
(Cost $2,389)

GUATEMALA 1.3%
[SOVEREIGN ISSUES 1.3%

Guatemala Government Bond

4.875% due 02/13/2028 6,410 6,474

5.750% due 06/06/2022 7,990 8,737

Total Guatemala 15211

(Cost $14,312)

HONG KONG 1.1%

CORPORATE BONDS & NOTES 1.1%

Nexen Energy ULC

6.400% due 05/15/2037 2,460 3,060

7.500% due 07/30/2039 7440 10417

Total Hong Kong 13,467

(Cost $12,390)

INDIA 0.2%

[SOVEREIGN ISSUES 0.2%

Export-lmport Bank of India

3.375% due 08/05/2026 3,000 2,894

Total India 2,894

(Cost $2,998)

INDONESIA 4.9%

CORPO ONDS & NOTES 3.2%

Majapahit Holding BV

7.750% due 01/20/2020 540 614

Pelabuhan Indonesia Il Persero PT

4.875% due 10/01/2024 3,400 3,562

Pertamina Persero PT

4.300% due 05/20/2023 5,050 5210

4.875% due 05/03/2022 4,900 5,193

5.250% due 05/23/2021 2,900 3,110

6.000% due 05/03/2042 11,205 1,721

6.450% due 05/30/2044 370 409

Perusahaan Listrik Negara PT

5.250% due 10/24/2042 9,000 8,825
38,644

[SOVEREIGN ISSUES 1.7%

i i Bond

2.625% due 06/14/2023 EUR 2,500 2,747

4.625% due 04/15/2043 $ 1,600 1,616

5.126% due 01/15/2045 1,100 1,156

5.250% due 01/08/2047 6,600 7,050

6.750% due 01/15/2044 6,250 8,030
20,598

ELa 4%

EEEE B
(Ef: F) (Bfz:F)

IR—vY Ryk TJ7UF

BEEE BHifi
(BfL . F) (B F)

Total Kazakhstan $ 62257

(Cost $57,750)

LITHUANIA 0.3%
[SOVEREIGN ISSUES 0.3%

Lithuania Government International Bond

5.126% due 09/14/2017 $ 250 285
7.375% due 02/11/2020 3,400 3,872
Total Lithuania 4121
(Cost $4,121)

LUXEMBOURG 6.6%
[CORPORATE BONDS & NOTES 6.6%

Gazprom Neft OAO Via GPN Capital S.A.

4.375% due 09/19/2022 10,100 10,226
Gazprom OAO Via Gaz Capital S.A.

5.999% due 01/23/2021 1,500 1,625
6.610% due 03/07/2022 1,000 1,108
7.288% due 08/16/2037 9,810 11,526
8.625% due 04/28/2034 1,800 2,364

Russian Agricultural Bank 0JSC Via RSHB Capital S.A.

Total Indonesia $ 59242
(Cost $56,470)
IRELAND 1.8%
CORPORATE BONDS & NOTES 1.8%
Russian Railways via RZD Capital PLC
3.450% due 10/06/2020 $ 3,400 3,415
Vnesheconombank Via VEB Finance PLC
3.035% due 02/21/2018 EUR 2,300 2,498
6.025% due 07/05/2022 $ 14,000 15,120
6.902% due 07/09/2020 200 222
Total Ireland 21,255
(Cost $20,393)
ISRAEL 0.4%
[CORPORATE BONDS & NOTES 0.4%
Israel Electric Corp. Ltd.
5.000% due 11/12/2024 4,800 5,038
Total Israel 5,036
(Cost $4,862)
IVORY COAST 0.9%
[SOVEREIGN ISSUES 0.9%
Ivory Coast Government International Bond
5.375% due 07/23/2024 4,700 4,560
5.750% due 12/31/2032 294 278
6.375% due 03/03/2028 5,700 5,679
Total Ivory Coast 10,517
(Cost $10,384)
[JAMAICA 0.6%
[SOVEREIGN ISSUES 0.6%
Jamaica Government International Bond
6.750% due 04/28/2028 3,800 4,266
7.875% due 07/28/2045 3,000 3,443
Total Jamaica 7,709
(Cost $6,798)
[JORDAN 0.6%
[SOVEREIGN ISSUES 0.6%
Jordan Government International Bond
5.750% due 01/31/2027 7,400 7,189
Total Jordan 7,189
(Cost $7,372)
KAZAKHSTAN 5.2%
CORPORATE BONDS & NOTES 4.7%
Kazakhstan Temir Zholy National Co. JSC
6.375% due 10/06/2020 13,900 15,099
KazMunayGas National Co. JSC
6.375% due 04/09/2021 19,000 20910
7.000% due 05/05/2020 12,986 14,393
Samruk-Energy JSC
3.750% due 12/20/2017 6,000 6,026

56,428
[SOVEREIGN ISSUES 0.5%

i Bond
4.875% due 10/14/2044 3,600 3,479
6.500% due 07/21/2045 2,000 2,350
5,829

6.299% due 05/15/2017 23,860 24,085

Sherbank of Russia Via SB Capital S.A.

5.180% due 06/28/2019 22,800 24,106

5.500% due 02/26/2024 3,700 3,832

6.125% due 02/07/2022 500 551

Total L 79,404

(Cost $75,480)

MALAYSIA 0.3%

[CORPORATE BONDS & NOTES 0.3%

Petronas Capital Ltd.

4.500% due 03/18/2045 100 108

7.875% due 05/22/2022 2,800 3,464

Total Malaysia 3,572

(Cost $3,176)

Banco Nacional de Comercio Exterior SNC

3.800% due 08/11/2026 1,500 1,459

Comision Federal de Electricidad

5.750% due 02/14/2042 5,775 5,587

6.125% due 06/16/2045 3,500 3,491

Petroleos Mexicanos

2.750% due 04/21/2027 EUR 3,700 3,474

3.750% due 03/15/2019 8,300 9,278

5.500% due 06/27/2044 $ 5000 4,325

6.500% due 06/02/2041 10,035 9,758

6.626% due 08/15/2035 2,150 2,171

6.625% due 08/15/2038 9,800 9,751

6.875% due 08/04/2026 700 768

8.626% due 02/01/2022 4,580 5,359
55,421

[SOVEREIGN ISSUES 1.0%

Mexico Government International Bond

4.000% due 03/15/2115 EUR 2,400 2,148

5.750% due 10/12/2110 $ 8,300 8,064

6.050% due 01/11/2040 1,000 1,125
11,337

Total Mexico 66,764

(Cost $70,629)

(M)
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MONGOLIA 0.6%
SOVEREIGN ISSUES 0.6%

Mongolia Government International Bond

ELa 4%

EmEE Bl
(Efr: F) (B F)
PARAGUAY 0.5%
SOVEREIGN ISSUES 0.5%

Paraguay Government International Bond

IR—vY Ryk TJ7UF

HEEE B
(Ef: F) (Bifr:F)
SENEGAL 0.8%
SOVEREIGN ISSUES 0.8%

Senegal Government International Bond

5.125% due 12/05/2022 $ 7855 % 7124 4.625% due 01/25/2023 $ 50§ 517 8.750% due 05/13/2021 $ 8150 _$ 9257
Total Mongolia 71124 6.100% due 08/11/2044 AB00 4002 Total Senegal 9,257
(Cost $7,649) Total Paraguay 5,509 (Cost $8,813)
(Cost $5,312)
MOROCCO 0.6% SLOVENIA 0.8%
SOVEREIGN ISSUES 0.6% PERU 2.5% SOVEREIGN ISSUES 0.8%
Morocco Government International Bond Slovenia Government International Bond
5.500% due 12/11/2042 7,100 7,494 Corp. Financiera de SA. 5.250% due 02/18/2024 8,500 9,501
Total Morocco 249 4.750% due 02/08/2022 800 857 5.850% due 05/10/2023 0 29
(Cost $7,247) Fondo MIVIVIENDA S.A. Total Slovenia 9,730
3.500% due 01/31/2023 10,400 10,426 (Cost $9,687)
NAMIBIA 0.1% Peru Government International Bond
SOVEREIGN ISSUES 0.1% 3.750% due 03/01/2030 ER 2,100 2571 SOUTH AFRICA 2.1%
Namibia International Bond 6.550% due 03/14/2037 $ 2505 3,041 CORPORATE BONDS & NOTES 1.2%
5.250% due 10/29/2025 1,000 1,020 8.750% due 11/21/2033 8,208 12,404 Eskom Holdings SOC Ltd.
Total Namibia 1020 Total Peru 29499 6.750% due 08/06/2023 13300 13,816
(Cost $991) (Cost $28,551) SOVEREIGN ISSUES 0.9%
South Africa Government International Bond
NETHERLANDS 0.5% PHILIPPINES 1.0% 3.750% due 07/24/2026 EUR 1,000 1127
CORPORATE BONDS & NOTES 05% CORPORATE BONDS & NOTES 1.0% 4.300% due 10/12/2028 s 700 6,755
Kazakhstan Temir Zholy Finance BV Power Sector Assets & Liabilities Management Corp. 4.665% due 01/17/2024 500 517
6.950% due 07/10/2042 5730 6,111 7.300% due 12/02/2024 8,950 11,624 4.875% due 04/14/2026 1,300 1,338
Total Netherlands 6111 Total Philippines 152 2[3][7]2://2 gﬂz aggiggﬁ 1‘;33 123;
(Cost $6,785) (Cost $10,680) : —_—
2%
NIGERIA 0.3% POLAND 0.4% Total South Africa 25111
SOVEREIGN ISSUES 0.3% SOVEREIGN ISSUES 0.4% (Cost $25,508)
Nigeria Government International Bond Poland Government International Bond
8.750% due 01/28/2021 400 426 3.250% due 04/06/2026 4,700 4,662 SPAIN 0.3% -
7.875% due 02/16/2032 2,900 3080 otal Poland PR < CVEREIGNISSUES 0.5%
S f Catalonia
Total Nigeria 3490 (Cost $4,667) 0
(Cost $3315) 4.900% due 09/15/2021 ER 3,100 3,49
OMAN 0.3% SOVEREIGN ISSUES 0.9% (Cost $3,556)
SOVEREIGN ISSUES 03% Romania Government International Bond
Oman Government International Bond 2.750% due 10/29/2025 () EUR 7,700 8,655 SRI LANKA 2.6% .
3.625% due 06/15/2021 900 904 2875% due 05/26/2028 1,700 [ B CORRORATE EONDS S NOTES (L3 s
4.750% due 06/15/2026 2,400 2,357 Total Romania 10516 National Savings Bank
Total Oman 2261 (Cost $10.564) ——  5.150% due 09/10/2019 $ 5400 5,501
(Cost $3:311)
RUSSIA 0.4% Sri Lanka Government International Bond
PANAMA 2.7% CORPORATE BONDS & NOTES 0.2% 5.125% due 04/11/2019 400 5
CORPORATE BONDS & NOTES 02% SCF Capital Ltd. 5.750% due 01/18/2022 1,000 1,039
ENA Norte Trust 5.375% due 06/16/2023 $ 2400 2,488 8.000% due 01/14/2019 200 209
4.950% due 04/25/2023 1,822 1,89 ISOVEREIGN ISSUES 0.2% 6.250% due 10/04/2020 13,200 14,076
I 6.250% due 07/27/2021 8,315 8,85
SOVEREIGN ISSUES 2.5% Russia Government International Bond 5.825"/3 due 07/18/2026 900 938
Panama Government International Bond 5.626% due 04/04/2042 1800 1,969 T 532 532
4.300% due 04/29/2053 10,000 9,560 . ]
g . Total R 4,451 .
6.700% due 01/26/2036 3,221 4,075 “;m ,: ;:; —————  Total SriLanka 31033
8.125% due 04/28/2034 4,400 5,890 i (Cost $29,683)
8.875% due 09/30/2027 3,690 5212
. - SAUDI ARABIA 0.3%
9.375% due 01/16/2023 4,500 5,850 SUPRANATIONAL 0.3%
. ] SOMEREIGNISSTESID 32 [SOVEREIGN ISSUES 0.3%
— Saudi Government International Bond Africa Finance Corp.
o iasam — S 5.250% due 102612026 400 39 575, due 0412902020 1,400 1,447
(Pt =) Total Saudi Arabi 329
otal Saudi Arabia 294 Ghana i Bond
(Cost $3,356) 10.750% due 10/14/2030 2,300 2713

(M)
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Total Supranational $ 4160
(Cost $4,163)
TANZANIA 0.4%
[SOVEREIGN ISSUES 0.4%
Tanzania Government International Bond

7.250% due 03/09/2020 $ 4978 5,272
Total Tanzania 5272
(Cost $4,978)

ELa 4%

EmEE Bl
(Efr: F) (B F)
UNITED STATES 0.3%
U.S. GOVERNMENT AGENCIES 0.3%

Federal Home Loan Bank

4.125% due 12/13/2019 $ 3485 _§ 3734
Total United States 3734
(Cost $3,595)

URUGUAY 2.9%

[SOVEREIGN ISSUES 2.9%
Uruguay Government International Bond

TRINIDAD AND TOBAGO 0.9% 4.375% due 10/27/2027 3,000 3,105
CORPORATE BONDS & NOTES 0.7% 5.100% due 06/18/2050 6,700 6,322
Petroleum Co. of Trinidad & Tobago Ltd. 7'525://: (e ORI (L i
6.000% due 05/08/2022 2R [ue R e 2 — 122
[SOVEREIGN ISSUES 0.2% T:"' Uruguay 35218
Trinidad & Tobago Government International Bond (o=t a]
4,500% due 08/04/2026 2400 248 preeewreRms
Total Trinidad and Tobago 10523 CORPORATE BONDS & NOTES 0.8%
(Cost $10,518) Petroleos de Venezuela S.A.
5500% due 04/12/2037 20,990 7,714
TUNISIA 1.1% - 8.500% due 11/02/2017 1633 1,425
SOVEREIGN ISSUES 1.1% 9.750% due 05/17/2035 1,330 670
Banque Centrale de Tunisie International Bond 9,809
3.280% due 08/09/2027 ¥ 1,700,000 13,008 ISOVEREIGN ISSUES 0.9%
Total Tunisia 13,005 J I Bond
(Cost $15:312) 7.000% due 03/31/2038 10,900 4,913
7.650% due 04/21/2025 12,060 5,787
TURKEY 1.5% T 070
ISOVEREIGN ISSUES 1.5% E———
Exoort Crodit Bank ot Turk Total Venezuela 20,509
port Credit Bank of Turkey —
5.375% due 10/24/2023 s 260 ey = L
Turkey Government International Bond
6.000% due 03/25/2027 800 821 REPURCHASE AGREEMENTS (a) 7.5%
6.750% due 05/30/2040 7,400 7,79 89600
6.875% due 03/17/2036 500 533 = S
7.250% due 03/05/2038 6,100 [ ZONLL M E DEPOSITS 0.1%
ANZ National Bank
(T:::: I;';':;‘;) — 8818 5% due 0310112017 6BP 4 5
’ 0.270% due 03/01/2017 § 91 91
UKRAINE 3.0% Bank of Tokyo-Mitsubishi UFJ Ltd.
SOVEREIGN ISSUES 3.0% (0.200%) due 03/01/2017 ¥ 70 1
Ukraine Government International Bond Brown Brothers Harriman & Co.
7.750% due 09/01/2019 10,600 10,670 (0.200%) due 03/01/2017 3 0
7.750% due 09/01/2020 8,700 8,660 Citibank N.A.
7.750% due 09/01/2021 (b} 4,400 4,321 (0.578%) due 03/01/2017 EUR 9 2
7.760% due 09/01/2022 700 680 0.270% due 03/01/2017 § 87 87
7.750% due 09/01/2023 600 576
DBS Bank Ltd.
7.750% due 09/01/2024 6,500 6,163
7.750% due 09/01/2026 1,100 iz [ U AT 2 Z
7.750% due 09/01/2027 4,800 4,459 Deutsche Bank AG
— o (0.578%) due 03/01/2017 EUR “ 47
(Cost $35.738) —  DnBNORBank ASA
(0.578%) due 03/01/2017 3 3
UNITED ARAB EMIRATES 0.2% HSBC Bank
CORPORATE BONDS & NOTES 0.2% 0.050% due 03/01/2017 6BP 12 15
Dolphin Energy Ltd. JPMorgan Chase & Co.
5.500% due 12/15/2021 400 444 0.270% due 03/01/2017 $ 27 27
DP World Ltd. National Australia Bank Ltd.
6.850% due 07/02/2037 1,820 2,069 0.270% due 03/01/2017 12 12
Total United Arab Emirates 2513
(Cost $2,419)

IR—vY Ryk TJ7UF

EEEE Bl
(BfL: F) (Bf1: F)
Sumitomo Mitsui Banking Corp.

(0.578%) due 03/01/2017 EUR 2 3 2%

(0.200%] due 03/01/2017 ¥ 21,862 249

Wells Fargo Bank

0.270% due 03/01/2017 $ 165 165

5.700% due 03/01/2017 ZAR 5 0

929

[ARGENTINA TREASURY BILLS 2.6%

2.781% due 06/26/2017 $ 8,100 8,053

3.000% due 04/17/2017 15,700 15,648

3.322% due 08/25/2017 8,500 8,373
32,074

Total Short-Term 122,603

(Cost $122,579)

Total Investments in Securities 99.2% $ 1,192,836

(Cost $1,186,899)

Financial Derivative

Instruments (c)(e) 0.0% (30)

(Cost or Premiums, net $(2,530))

Other Assets and Liabilities, net 0.8% 9,165

Net Assets 100.0% $ 1,201,971

(M)
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(a) REPURCHASE AGREEMENTS:

HBIEF HHEH RFER WmHR  EEEE B{R{EE 1B 1R R E i E LARffE  LARHOZED
JPS 0.610% 02/28/2017 03/01/2017  § 15,100 Ginnie Mae 3.000% due 01/20/2047 $ (15,548)  § 15100 15,100
RDR 0.600% 02/28/2017 03/01/2017 74,500 U.S. Treasury Notes 1.750% due 12/31/2020 (75,9671 74,500 74,501
Total Repurchase Agresmants $ (91,615 § 89,600 ¢ 89,601

" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

WEIHEF EAEF EAR L] BAEEY YIS=R LRDZ
BRC (0.850%) 02/08/2017 N/A? EUR (948) $ (1,007)
BRC (0.550%] 02/07/2017 03/01/2017 ¢ (1,717 1,717)
Total Reverse Repurchase Agreements $ 12,724}

" Open maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended February 28, 2017 was $7,916 at a weighted average interest rate of (1.353%).

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

i E TORFLHM
A——F4 FEEI 308 LA 31-90H 0B A&t
Reverse Repurchase Agreements
Non-U.S. Government Debt $ 0 $ 1,717) $ 0 $ (1,007) $ (2,724)
Total Reverss Repurchase Agresments $ 0 $ 1,717) $ 0 $ {1,007) $ (2,724)
BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY
The following is a summary by counterparty of the market value of Borrowings and Other Financing Ti ions and collateral pledg: ived) as of February 28, 2017:

(b)  Securities with an aggregate market value of $2,684 have been pledged as collateral under the terms of the following master agreements as of

February 28, 2017.
. YNR—R LK FEAERRG EFTYD EEEA HRED LA

HEIHEF LRZHDZE D3 DXth Xih ZTOMEMEE (R EANL T RR—Tr—©
Global/Master Repurchase Agreement

$ 0§ (2,724) % 0 s 0 3 2,724) % 20684 (40)
JPS 15,100 0 0 0 15,100 (15,648) (448)
RDR 74,501 0 0 0 74,501 (75,9671 (1,486)
Total Borrowings and Other Financing i $ 69601  § 2,724) $ 0§ 0

" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(c) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

FUTURES CONTRACTS:

EEEFILE
4] #E fRA R RFREFE HE faff
90-Day Eurodollar December Futures Short 12/2017 458 $ 624 $ 12 $ 0
U.S. Treasury 10-Year Note June Futures Long 06/2017 121 51 0 (2
Total Futures Contracts $ 678 $ 12 % 12

(M)
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SWAP AGREEMEN

EHEFD ZHEF ) _ EBENE
Xih/ZE AYTYIR EEEF L] BETE Rk i) KRBl HE £t
Receive 3-Month USD-LIBOR 1.760% 12/21/2026 $ 5,000 $ 261 $ 35 $ 0 $ (6)

Pay 3-Month USD-LIBOR 2.400% 02/21/2027 28,600 122 122 26 0
Total Swap Agreements $ 383 $ 157 $ 2% $§ 15

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of February 28, 2017:

(d)  Cash of $2,495 has been pledged as for traded and cleared fi as of February 28, 2017. See
Note 7, Principal Risks, in the Notes to Financial for more i i ing master netting arrangements.
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Total Exchange-Traded or Centrally Cleared $ 0 $ 12 % % $ 38 $ 0 $ 2§ 5} § (7)

(e) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (8) &
HREIHEF REAR ZELER ZEER BE faff
BPS 03/2017 $ 45,800 EUR 43,167 $ 69 $ 0
BPS 04/2017 EUR 43,167 $ 45,874 0 (70)
CBK 03/2017 JPY 1,472,339 12,898 0 (261)
GLM 03/2017 $ 5,558 EUR 5,144 0 (92)
HUS 03/2017 13,090 JPY 1,472,339 70 0
HUS 04/2017 JPY 1,472,339 $ 131 0 (68)
JPM 03/2017 EUR 44,204 47,330 359 0
RBC 03/2017 4,107 4,371 13 0
Total Forward Foreign Currency Contracts $ 511 $ (491)
K FILET

BETA PAZVEN
Balance at 02/29/2016 $ 0 $ 0
Sales 57,200 (433)
Closing Buys 0 0
Expirations (57,2001 433
Exercised 0 0
Balance at 02/28/2017 $ 0 $ 0

As of February 28, 2017, there were no open written options.
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WEIEF  SRHEHF EEXLEH HHE RILy k@ BETAY  TUI7 L RERRFHE A fiE
CBK Turkey Government International Bond (1.000%)  09/20/2020 1.876% § 1,300 $ 13 $ 770§ 36 $ 0
GST Turkey Government International Bond (1.000%)  09/20/2020 1.876% 1,300 112 (76) 36 0

$ 226 $  (153) ¢ 72 $ 0

(M)
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BOA Brazil Government International Bond 1.000%  12/20/2018 0.947% $ 3,000 $ (94) $ 102 % 8 $ 0
BOA Panama Government International 1.000%  12/20/2021 1.167% 1,900 (22) 12 0 (10)
BOA Russia Government International Bond 1.000%  12/20/2020 1.297% 1,000 (124) 115 0 (9]
BPS Mexico Government International Bond 1.000%  06/20/2017 0.248% 2 0 2 0
BPS Mexico Government International Bond 1.000%  06/20/2018 0.498% 1,000 8 1 9 0
BPS Philippines Government International Bond 1.000%  06/20/2021 0.768% 7,500 n 1 88 0
BRC Russia Government International Bond 1.000%  12/20/2020 1.297% 5,000 (6171 672 0 (45)
BRC South Africa Government International Bond 1.000%  12/20/2021 1.904% 4,000 (285) 131 0 (154)
CBK Colombia Government International Bond 1.000%  12/20/2018 0.560% (8] 17 9 0
DUB Malaysia Government International Bond 1.000%  03/20/2020 0.720% 2,000 17) 38 21 0
GST Colombia Government International Bond 1.000%  12/20/2018 0.560% 5,700 (47) 103 56 0
GST Colombia Government International Bond 1.000%  06/20/2019 0.698% 2,100 10 8 18 0
GST Russia Government International Bond 1.000%  12/20/2020 1.297% 3,800 (471) 437 0 (34)
HUS Mexico Government International Bond 1.000%  03/20/2017 0.199% 2,100 7 2] 5 0
HUS Mexico Government International Bond 1.000%  06/20/2017 0.248% 3,300 16 (2] 14 0
HUS Panama Government International Bond 1.000%  12/20/2020 0.929% 7,000 (233) 285 32 0
HUS South Africa Government International Bond 1.000%  03/20/2023 2.311% 3,800 (393) 130 0 (263)
JPM Panama Government International 1.000%  12/20/2021 1.167% 1,400 (17) 9 0 (8)
JPM Philippines Government International Bond 1.000%  06/20/2021 0.766% 12,500 18 128 148 0
MYC Russia Government International Bond 1.000%  12/20/2020 1.297% 5,000 (480) 448 0 (44)
NGF Kingdom of Saudi Arabia 1.000%  12/20/2021 0.982% 0 0 0 0
NGF South Africa Government International Bond 1.000%  12/20/2021 1.904% (13) 5 0 (8]
SCX Nigeria Government International Bond 5.000%  09/20/2017 5.143% 1,500 4 10 14 0
§  12,756) $ 26802 § 4»2 $  (675)
Total Swaps Agreements §  (2,630) $ 2449 8 494 $ (676)

""" If the Fund is a buyer of protection and a credit event accurs, as defined under the terms of that particular swap agreement, the Fund will either (il receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or (iil receive a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (iil pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the

current status of the payment/performance risk and represent the likelihood o risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include.
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

" The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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