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BeEAF R AR S GRAGAE) | 21,407,961, 903 21,383,799, 645 21,206, 508, 564 21,001, 350, 886 20, 986, 311, 469 20,715, 191, 368
VE=ev=hry hev =77 7 FEHER) 26,994, 117 26,994, 117 26,994, 117 26,994, 117 26,994, 117 26,994, 117
AU 75, 000, 000 180, 000, 000 40,000, 000 82,000, 000 80,000, 000 60,000, 000
B) &fE 134,751,077 218,565, 251 108,174, 998 120,292, 634 133,012,534 92,100, 292
ARFLILAS 7 B 4 57,029, 638 56,190, 857 55,329, 315 54,606, 348 53,959, 223 53,113,633
ERiN3 Ok 49, 002, 679 131,729, 440 22,576, 061 37,626, 596 50, 142, 061 8, 397, 551
ESINESL 28,662, 797 30, 585, 224 30,210,611 28,005, 046 28,854,909 30,529, 525
ARALFIE 136 159 170 100 141 118
T DAL 55,827 59,571 58,841 54, 544 56, 200 59, 465
(C) #MEEMRIE(A—B) 21,475,408, 485 21,483,095, 586 21,299, 777, 759 21,074,799, 388 21,058, 364, 717 20,781, 640, 527
JEAR 22,811,855, 267 22,476, 343, 156 22,131,726, 256 21,842, 539, 406 21,583, 689, 306 21,245, 453, 204
W E S 4 A 1,336,446,782 | A 993,247,570 | A 831,948,497 | A 767,740,018 | A 525,324,580 | A 463,812,677
(D) ZIEHROK 22,811, 855,2670 22,476,343, 1560 22,131,726, 2560 21,842,539, 40600 21,583, 689, 30601 21,245,453, 20400
1HO%YEEMEE(C/D) 9,4148 9,558 9,624M 9, 6498 9, 7578 9,782




PIMCO —a—9—J)LFHAA VAL 7V F (BASERR)

OEEDIK;
#5684 56944 HT04 HTLH HT2H T3
H H 2016411 H 22 F ~ [20164E12 H 21 F ~ [20174E 1 H21 F ~ [20174£ 2 H21 A ~ [20174£ 3 H22 A ~ [20174E 4 A21 A~
20164E12 200 [20174E 1 A20H  [20174:2 A20H  [20174:3 A21H  [20174:4 A20H  [20174E 5 A22H
A A A A A A
(A) ERHZEIE 122,750, 161 118, 646, 424 116,582,172 110,531,782 106, 867, 326 102,971, 150
B2 e X4 4 122, 753, 246 118, 648,707 116, 585, 038 110, 533, 264 106, 869, 335 102, 974, 434
ZHUFE - 67 116 137 64 -
IR A 3,085 A 2,350 A 2,982 A 1,619 A 2,073 A 3,284
(B) FiEEHTEER 29,162, 652 291,727,300 115,087, 164 25,471,873 209, 319, 895 34,011,079
TEE A 30, 464, 171 296, 797, 188 116, 135,429 26, 842, 262 211, 009, 828 34,967,576
FEEH A 1,301,519 A 5,069,888 A 1,048,265 A 1,370,389 A 1,689,933 A 956,497
C) {ETHME A 28,718,624 A 30,644,795 A 30,269,452 A 28,059,590 A 28,911,109 A 30,588,990
(D) HHEHEE(A+B+C) 123,194,189 379,728,929 201, 399, 884 107, 944, 065 287,216,112 106, 393, 239
(E) RIffRHERE A2,414,050, 111 A2,313, 326, 655 AT1,959,101, 881 A1,789, 341,099 A1,715,096,071 A1, 458,558, 368
(F) EBmEEEEES 1,011,438, 778 996, 541,013 981,082, 815 968, 263, 364 956, 454, 593 941, 466, 085
(B 24 S 40 2 %) (1 1,492,200,910) | ( 1,470,295,021) | ( 1,448,073,795) | ( 1,429,152,346) | ( 1,412,903,073) | ( 1,390,761, 608)
(52 HHHASFA 2 %5) (A 480,762,132) | (A 473,754,008) | (A 466,990,980) | (A 460,888,982) | (A 456,448,480) | (A 449,295, 523)
@) §F(D+E+F) A1,279, 417,144 A 937,056, 713 A 776,619,182 A 713,133,670 A 471,365, 366 A 410,699, 044
H IEEHEE A 57,029,638 A 56,190, 857 A 55,329,315 A 54,606, 348 A 53,959,223 A 53,113,633
RERHERE (G+H) A1, 336, 446, 782 A 993,247,570 A 831,948,497 A 767,740,018 A 525,324,589 A 463,812,677
ENNEFEEHEIE A 1,011,438, 778 996, 541, 013 981, 082, 815 968, 263, 364 956, 454, 593 941, 466, 085
(B X4 S 4E 24 %) (1 1,492,200,910) | ( 1,470,295,021) | ( 1,448,073,795) | ( 1,429,152,346) | ( 1,412,903,073) | ( 1,390,761, 608)
(52 HHHASFA 2 %5) (A 480,762,132) | (A 473,754,008) | (A 466,990,980) | (A 460,888,982) | (A 456,448,480) | (A 449,295, 523)
Sy Fl (i R N 4 3,591, 666, 630 3,592, 400, 445 3,583, 023, 396 3,569, 329, 646 3,569, 481, 841 3,540, 408, 558
MRS 5,939,552, 190 5,582,189, 028 A5, 396,054, 708 A5, 305,333,028 A5, 051,261,023 A4, 945,687, 320
() B) FHBFEHFT BB ITAWROFML AL L2 bDEEHRET,
(1) (COEFEMBNE (I LG FEHII XT3 2 BB S M LA GO CTFERL TVET,
(F) P EBMERIEB/BELLHI0L. EFLOBMREDRE, BMREE LIi%EN HItARE 2 LW B A VN E T,

<ERBE>

Ot e REIERINR) ST

VERH H B INGR & S ARKE
YRR h — &R AR AR
E N

23, 500, 402, 7951
6, 683, 16811
2, 261, 632, 7591

1 147 R PERIE. ERYIR0. 9782 T,

OB PFEREN LR Z TEl>THR Y | ZDOAFT463, 812, 6771 T,

@il DR FLEER
. H 2016411122 H ~ [ 20164212121 H~ [20174E 1 J121H ~ [ 20174 2 1 21 H ~ [ 20174 3 J]22 H ~ [ 20174 4 J121H ~
- 20164121201 |201741 J120H  [2017462 f120H  |20174E3 121H  [20174:4 J20H  |20174£ 5 J122H
BN OB Y IR 99, 547, 770 | 109,790,986 | 101,354,598/ | 87,730,656/ | 97,098, 1271 | 79,977, 343/
RAERG REABERIROF BRI SRER —-A —-H —H —-H —H —H

US4 A A 1,492, 200, 91019 | 1, 470, 295, 0211 | 1, 448, 073, 795 | 1, 429, 152, 3461 | 1, 412, 903, 07319 | 1, 390, 761, 608
Sy B VEGR RS L 0 3,549, 148, 4984 | 3, 538, 800, 316 | 3, 536, 998, 113H | 3, 536, 205, 3389 | 3, 526, 342, 937H | 3, 513, 544, 848
W7 7 ROLECRIGINASAE |5, 140,897, 178/ | 5, 118, 886, 323 | 5, 086, 426, 5069 | 5, 053, 088, 340 | 5, 036, 344, 137H] | 4, 984, 283, 799
15 0472 0 L3S Sy xt S48 2,253 2, 2771 2,298H 2,313H 2,333 2, 3461
15 A7 Sl ek 25M 25M 251 25M 25M 251
S8 5 il 4 A 57,029, 638 56, 190, 857 55, 329, 31513 54, 606, 348 53, 959, 223 53,113, 6331

OEFEMPEDEN DIRRIIR D RO M E 121X —MERFET D72 0ICEF 28 M & LT, [FREMIEDME ERFUT K LEEL0, 00057 D60LL
NOHREF U TRIEE BT R OTNLI R L TEY £7,




PIMCO —a—9—J)LFHAA VAL 7V F (BASERR)

ORBEEDHEMLE

#5685 #5695 705 HT1H FT2H 738
175 4720 Srfida (BliAZr) 250 250 251 250 251 251

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

k ZZEUFE J EEERE TIIARERIOIZNIY 7 7 o RIZET AEREOHTREZITo TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BEWEDEWE 0, Bt — A= (http://www. am. mufg. jp/) Z ZEI7Z &0,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FEBIFTARBIAMI N S 41, 20.315% (FrfHBil5% ., MBURRBIITAHRI0. 315%., M5Bl 5 % (AR 1X15. 315% DIFURBIRATTHOIET,))
O A SN ET,



ELa Tv—Sv9 KUK (T -AYTR) AVhAL T7oR

<BES>RETHREERAFHIVTOHE

727V F& | Lo I%—S09 RUK (T -AySE) AVvhL 7R

B A A # | RUoFT—9THBIPEILHAYEMBIFTAO—NL - BANR—2T74 K (A
R—R) #LAEZHBRERREEHSLET,

FEERAXNR | FEZFEOHRI. BAFHEELIRITE LIERRIT2ESBLUVFDREMSS
ELMAAGER | - @E. 772 FOMEELREND% L L # HEREEOKAF. BAFKEZEARITEL
CIHERARIT 2EEHS LV ZTOREBRICERELET,

- BETAAHBEIIRAE LTREBEIZEVNTCCC— (MBS ULEDKRMFITERELT
WB3LDIZRYET,

- RETHEEOFEHKRMATIE. RAELTB—HBBALULICHIELETS,

cIR— R I VADEHTaL—aviE, RAIELTIEULESFLUNTHELET,
R FILBTEEIURFLETUNDEEIZREZITVLET,

- EEEEENT. RKEOEE. BUATHER. &, T4 % (MBS) | BE
{B{RI% (ABS) %1 BEETVET.

-[FAIE LT, ABAYCETL., ABVRIVDOEREERY ET,

®* H B | FEAELTEEI10A3NH

o B A | RAELTEAREBEREDAFRESLIUVFERL YDBEEZITIAMTT, L.
BERDEKEZMRTIEOITBELERDONDIGEL. PEREENSICEREL
FRA, BB, PEERENVEDZEX. RERETHEVEAHYFET,

(%) ELa TR—S0T RUF (ZY-AYPFR) AohL 77U FICELT, TEEEBANR) ~0®REZFRF, RAELT TELAT Tv—Y0) Ky
F AYhL T70F (M) | OREEFIHFAOREZBELTITVET,




ELa Tv—V9 RUK (T -AYTK) AVhAL T7UR

BEREE MEELHHEEZ. REGMIILSAEMKRILPINCO Bermuda Trust T Annual
Report October 31, 2016RRM S#R#L THEBRLTWET, =, [ELa ITv—C25 Ry
K 4>hL 70K (M) %2 IRRE—D72 K] ERTTHIEEABYET,

1) ERHESE
ELa I—PYT RUF (T2 -AYPR) A2hhL 27VF
(20151181 B~20164F108318)
ELa IR—SVY

RUF (T AYTFR)
AVhL TFUR

. FREIL
BEIA :
SHFE ONEREERE) * 0
MURA 13
WA S 13
&R :
FIFIE 0
ZOthER 0
BRAE 0
BREHIIA 13
REMFILE (BK) -
BEGMES 0
RAZ—T7U K (12, 759)
BEWS. PREESRREAS 0
EESRREAS 67,613
NE (2,553)
EEWAE (BE) 52, 301
REFFMMSE (FMEE) OFZES) .
BEAMmES 0
RRA—T7 R 62, 028
BEWE. PREHSBRREAR 0
SRR & (15, 659)
NEBEESL VBROBREICRINE 2
RERFHE GHEE) OMEE) 46, 391
WA (BX) 98, 692
BRICKMEEDHE (&8 8 98, 705
5} IR R RS 0

GE) T—4R#xT: ELaDY /U YSTFYFR
() BRRTAFLBIEEOREHANZB/BL TVES,
GF) FEECEICFRPARBEIMEEALTHY ET,



ELa TR—YUY

(2) MEEZHHEE

ROK (T ANy PR) AVAL T7UR

FLha T—PYF RKOF (T2 -AyPK) A2hh 72K

(20154118 1 H~2016410A318)

ELa T=x—PUy
RUF (T AYTR)
Aohl T7UR

FXREL
siEEDEM (RD)
B
BEMIRA 13
EHMFIE (BX) 52, 301
AR GHEE) OMZES 46, 391
BAICKAHMEEDHME (GR) %8 98, 705
S :
HEEEEEE (29, 125)
J7RFaz=y MBI :
J7 o Razy FIRGICK2MEEOHME (GR) 4 (58, 676)
piEEDE (B) FEoet 10, 904
PR .
Py 435,070
kS 445,974

GE) F—42EMT  ELAaD vV YSTYR
GE) BHATAFLEBIELOREHRAZBIMLTLET,
GE) FEECELICFRPLRBEIOEEALTHYET,



ELa Tv—V9 RUK (T -AYTK) AVhAL T7UR

(3) B EHMEEHAME (the Schedule of Investments)
W) ELa =T RKOF (o -AyYPFR) 4ohh Z72F
(2016108310 R#A)

R B
(Bfr: F) (B F)

INVESTMENTS IN SECURITIES 0.4%

SHORT-TERM INSTRUMENTS 0.4%

ANZ National Bank

0.150% due 11/01/2016 $ 372 8 372

Brown Brothers Harriman & Co.

0.150% due 11/01/2016 1 1

Citibank N.A.

0.150% due 11/01/2016 296 296

DBS Bank Ltd.

0.150% due 11/01/2016 587 587

DnB NORBank ASA

0.150% due 11/01/2016 21 21

JPMorgan Chase & Co.

0.150% due 11/01/2016 1 1

Sumitomo Mitsui Banking Corp.

0.150% due 11/01/2016 318 318
1,596

Total Short-Te 1,596

(Cost $1,536)

Total in Securiti 1,596

(Cost $1,596)

L
INVESTMENTS IN AFFILIATES 103.7%
MUTUAL FUNDS 103.7%

PIMCO Emerging Bond Income Fund (M)

(Cost $434,759) 33,983 462,509
Total Investments in Affiliates 462,509
(Cost $434,759)
Total Investments 104.1% $ 464,105
(Cost $436,355)
Financial Derivative

Instruments (a) (4.1%) (18,150)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% 19
Net Assets 100.0% $ 445974

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER |

REREF (18) &
AE =15

m5IHEF RFA ZELAR ZIBE

AZD 11/2016 $ 632 JPY 65,820 $ 0 $ (6)
BOA 11/2016 1,121 179,880 0 (18]
BPS 11/2016 4,508 469,106 0 (44)
BPS 01/2017 43,643 4,348,535 0 (2,143)
BRC 01/2017 22,447 2,308,300 0 (418)
CBK 11/2016 JPY 110,222 $ 1,068 19 0
CBK 11/2016 $ 149,421 JPY 15,143,282 0 (5,316)
CBK 1212016 2,000 210,353 3 0
HUS 11/2016 JPY 290,000 $ 2,751 0 (8)
HUS 11/2016 210,000 1,999 1 0
JPM 11/2016 $ 23,128 JPY 2,326,823 0 (981)
SCX 11/2016 JPY 15,351,160 $ 146,721 643 0
SCX 11/2016 $ 173,281 JPY 17,456,584 0 (7,172)



ELa =29 RUK (T -ANYyPR) AvhhL T7oR

FORWARD FOREIGN CURRENCY CONTRACTS (Cont.): |

E;E,}_j@ (18) #

WEIHEF RFEA 2k LEBE ZEAEE i =1

SCX 1212016 $ 146,289 JPY 15,291,554 $ 0 $ (6301
S0G 11/2016 23,474 2,342,895 0 (1,172)
TOR 11/2016 JPY 15,289,528 $ 145,089 0 (407)
TOR 1212016 $ 147,948 JPY 15,674,687 an 3)
UAG 11/2016 JPY 40,000 $ 387 6 0
UAG 11/2016 $ 19,436 JPY 1,945,624 0 (917)
Total Forward Foreign Currency Contracts $ 1,083 $ (19,233)




B) ELa T—LU4Y

(201651031 B &)

BEEE Bl
(Hfr: F) (B F)
INVESTMENTS IN SECURITIES 99.5

[ANGOLA 0.1%

SOVEREIGN ISSUES 0.1%

Angolan Government International Bond

9.500% due 11/12/2025 $ 1,000 _¢ 983

Total Angola 983

(Cost $929)

[ARGENTINA 4.3% ‘

SOVEREIGN ISSUES 4.3% |
i Bond

2.500% due 12/31/2038 5,800 4,047

3.875% due 01/15/2022 EUR 1,700 1,836

5.000% due 01/15/2027 1,700 1,773

6.250% due 04/22/2019 $ 4500 4,781

6.625% due 07/06/2028 150 155

6.875% due 04/22/2021 3,600 3,804

7.125% due 07/06/2036 150 155

7.500% due 04/22/2026 9,500 10,402

7.625% due 04/22/2048 3,800 4,269

8.750% due 06/02/2017 3,500 3,637

8.760% due 05/07/2024 700 844

Argentine Bonos del Tesoro

15.500% due 10/17/2026 ARS 15,979 1,01

16.000% due 10/17/2023 6,743 452

18.200% due 10/03/2021 10,400 734

Provincia de Buenos Aires

9.950% due 06/09/2021 $ 800 914

10.875% due 01/26/2021 (d) 600 693

Provincia de Cordoba

7.125% due 06/10/2021 200 207

Total Argentina 39,874

Fla Tv—2

BEEHE Bl
(B F) (B F)
Petrobras Global Finance BV

ROFK A4A2hL 27>

vy

F (M)

EHEE B
(B F) (B F)
COLOMBIA 3.0% |
CORPORATE BONDS & NOTES 1.3%

(Cost $38,08)

AZERBAIJAN 0.9%
CORPORATE BONDS & NOTES 0.3%

Southern Gas Corridor CJSC

6.875% due 03/24/2026 2,300 2,599
SOVEREIGN ISSUES 0.6% |
ic of ijan | | Bond

4.750% due 03/18/2024 2,400 2,487

State 0il Company of the Azerbaijan Republic

4.750% due 03/13/2023 3,800 3,793
6.260

Total Azerbaijan 8879

(Cost $8,428)

BERMUDA 0.8%
CORPORATE BONDS & NOTES 0.8%

China Resources Gas Group Ltd.

4.500% due 04/05/2022 7,000 7,581
Total Bermuda 1,581
(Cost $7,353)

BRAZIL 8.0%
CORPORATE BONDS & NOTES 5.8%

Banco do Brasil S.A.

3.875% due 10/10/2022 6,086 5,827
Caixa Economica Federal

4.500% due 10/03/2018 5,000 5114
Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 6,580 6,605

4.875% due 03/17/2020 $ 20400 § 20,599
5.625% due 05/20/2043 14,300 11,307 Ecopetrol S.A.
5.750% due 01/20/2020 1,500 1,652 5.875% due 05/28/2045 $ 8850 § 7854
6.750% due 01/27/2041 500 445 7.375% due 09/18/2043 4475 4516
6.850% due 06/05/2115 1,000 855 12,430
6.875% due 01/20/2040 500 450 [SOVEREIGN ISSUES 1.7% |
8.375% due 05/23/2021 1,100 1,220 . | .
53,974 Bond
_— 5.625% due 02/26/2044 5,400 5,927
6.125% due 01/18/2041 4,300 4,93
Banco Nacional de i E ico e 7.375% due 09/18/2037 3,700 4,754
Social 15,615
6.369% due 06/16/2018 1,800 1,909 Total Colombia 28,045
Brazil Government International Bond (Cost $28,280)
2.625% due 01/05/2023 2,900 2,687
5.625% due 02/21/2047 2,700 2,592 COSTA RICA 1.1% ‘
Brazil Minas SPE via State of Minas Gerais
5.333% due 02/15/2028 14,100 13,888 Costa Rica Government International Bond
21,076 5.625% due 04/30/2043 5,400 4,831
Total Brazil 75,050 7.000% due 04/04/2044 5,050 5,248
(Cost $76,035) Instituto Costarricense de Electricidad
6.375% due 05/15/2043 500 434
BRITISH VIRGIN ISLANDS 0.2% ‘ Total Costa Rica 10511
CORPORATE BONDS & NOTES 0.2% (Cost $10.432) 1
Rosneft Finance S.A.
7.250% due 02/02/2020 1,600 1,766 CROATIA 0.6% ‘
Total Briish Virgin Islands QN = O RE G 1SS LS|
(Cost $1,729) Croatia Government International Bond
6.000% due 01/26/2024 5,100 5,767
CAYMAN ISLANDS 0.2% Total Croatia 5,767
CORPORATE BONDS & NOTES 0.2% (Cost $5,453) —
ica V Finance Ltd.
0.000% due 05/15/2030 2,000 1,230 DOMINICAN REPUBLIC 0.6% ‘
Peru Enhanced Pass-Through Finance Ltd. [SOVEREIGN ISSUES06% |
0.000% due 05/31/2018 m 264 ini i i Bond
TotlGayman stads e oo i
(Cost $1,138) s o
Total Dominican Republic 6,112
CHILE 1.6% | (Cost $6,163)
CORPORATE BONDS & NOTES 1.4% |
Corp. Nacional del Cobre de Chile ECUADOR 0.9% ‘
4.875% due 11/04/2044 12,800 {7172 SOVEREIGN ISSUES 0.9% |
[SOVEREIGN ISSUES 0.2% | Ecuador Government International Bond
e e 10.750% due 03/28/2022 8,400 8,904
Chile Government International Bond 1
3.625% due 10/30/2042 2,000 2,050 Total Ecuador |
Total Chile 10920 (CostsBA0)
(Cost $14,773) EGYPT 0.3%
SOVEREIGN ISSUES 0.3% ‘
CHINA 0.9% S
CORPORATE BONDS & NOTES 0.9% Egypt Government International Bond
o . 5.875% due 06/11/2025 3,100 2,882
Dianjian Haixing Ltd. —
4.050% due 10/21/2019 fa) 900 931 Total Egypt 2882
Minmetals Bounteous Finance BVI Ltd. \Loste3ol)
3.125% due 07/27/2021 300 303
4.200% due 07/27/2025 (d) 300 ap SRS ‘
Sinopec Group Overseas Development 2014 Ltd. B . Bond
RN 6300 BBT6 g 76w, due 01/30/2025 5400 5373
Total China 8.416 7.625% due 09/21/2034 2,700 2,923
(Cost $7,797) 7.625% due 02/01/2041 1,790 1,846
7.650% due 06/15/2035 6,465 6,730
8.250% due 04/10/2032 2,450 2,682

wUR AVAL T7U R (M)



AT B
(BfL: F) (B F)
Total El Salvador $ 19,554
(Cost $19,882)
GABON 0.7% |
SOVEREIGN ISSUES 0.7%
Gahon Government International Bond
6.375% due 12/12/2024 $ 7,283 6,709
Total Gabon 6,709
(Cost $7,556)

GHANA 0.7%
SOVEREIGN ISSUES 0.7%

Republic of Ghana International Bond

7.875% due 08/07/2023 300 288
9.250% due 08/15/2022 5,650 5,870
Total Ghana 6,158
(Cost $6,016)

GUATEMALA 0.5%
SOVEREIGN ISSUES 0.5%

Guatemala Government Bond

4.875% due 02/13/2028 2,800 2,946
5.750% due 06/06/2022 700 784
8.125% due 10/06/2034 700 938
Total Guatemala 4,668
(Cost $4,590)

HONG KONG 0.4% |
CORPORATE BONDS & NOTES 0.4%

CNPC General Capital Ltd.

2.750% due 05/14/2019 3,900 3,980
Total Hong Kong 3,980
(Cost $3,883)

HUNGARY 1.8%
SOVEREIGN ISSUES 1.8%

Hungary Government International Bond

5.375% due 02/21/2023 2,000 2,273
5.375% due 03/25/2024 9,600 11,048
5.750% due 11/22/2023 3,400 3,872
Total Hungary 17,293
(Cost $16,081)

INDIA 0.3%
SOVEREIGN ISSUES 0.3%

Export-Import Bank of India

3.376% due 08/05/2026 2,700 2,683
Total India 2,683
(Cost $2,700)

INDONESIA 6.9% |
CORPORATE BONDS & NOTES 3.9%

Majapahit Holding BV

7.750% due 01/20/2020 3,000 3,443
Pelabuhan Indonesia Il PT

4.250% due 05/05/2025 4,600 4,629
Pelabuhan Indonesia Ill Persero PT

4.875% due 10/01/2024 3,100 3,295

ELad Iv—2
EEEE B
(BfL: F) (B F)
Pertamina Persero PT
4.875% due 05/03/2022 $ 900 § 963
5.250% due 05/23/2021 1,200 1,299
5.625% due 05/20/2043 300 302
6.450% due 05/30/2044 12,100 13,364
Perusahaan Gas Negara Persero Thk
5.125% due 05/16/2024 7,800 8,344
Perusahaan Listrik Negara PT
5.500% due 11/22/2021 400 444
36,083
SOVEREIGN ISSUES 3.0%
i i Bond
2.626% due 06/14/2023 EUR 1,800 2,054
3.376% due 07/30/2025 3,600 4,276
3.750% due 04/26/2022 $ 17,100 17,799
4.126% due 01/15/2025 1,900 1,998
4.750% due 01/08/2026 800 874
5.125% due 01/15/2045 450 491
6.750% due 01/15/2044 500 660
28,152
Total Indonesia 64,235
(Cost $60,763)
IRELAND 1.5% |
CORPORATE BONDS & NOTES 1.5%
Russian Railways via RZD Capital PLC
3.450% due 10/06/2020 2,400 2,384
Vnesheconombank Via VEB Finance PLC
3.036% due 02/21/2018 EUR 1,700 1,889
5.942% due 11/21/2023 $ 1,800 1,864
6.025% due 07/05/2022 4,800 5,036
6.902% due 07/09/2020 2500 2700
Total Ireland 13,873
(Cost $13,502)
IVORY COAST 0.8% |
SOVEREIGN ISSUES 0.8%
Ivory Coast Government International Bond
5.375% due 07/23/2024 3,400 3,443
6.376% due 03/03/2028 3,800 3,979
Total Ivory Coast 1,422
(Cost $7,090)

[JAMAICA 0.2%
SOVEREIGN ISSUES 0.2%

Jamaica Government International Bond

7.875% due 07/28/2045 1,900 2,195
Total Jamaica 2,195
(Cost $1,900)

[JORDAN 0.6%
SOVEREIGN ISSUES 0.6%
Jordan Government International Bond

5.750% due 01/31/2027 (b) 5,300

Total Jordan
(Cost $5,280)

5,280
5,280

KAZAKHSTAN 5.5%
CORPORATE BONDS & NOTES 4.4%

Intergas Finance BV
6.376% due 05/14/2017

2,416 2,446

vy Rk AVHL TrFUR (M)
EEEE B
(B F) (B F)

KazMunayGas National Co. JSC

6.376% due 04/09/2021 $ 1,000 $ 1,102

7.000% due 05/05/2020 19,600 21,829

9.126% due 07/02/2018 1,970 2,164

Samruk-Energy JSC

3.750% due 12/20/2017 13,300 13,411
40,952

SOVEREIGN ISSUES 1.1% |

KazAgro National Management Holding JSC

3.256% due 05/22/2019 EUR 6,500 7,065

K i Bond

6.500% due 07/21/2045 $ 3100 3719
10,784

Total Kazakhstan 51,736

(Cost $52,461)

KENYA 0.6% |

SOVEREIGN ISSUES 0.6%

Kenya Government International Bond

5.875% due 06/24/2019 5,400 5,609

Total Kenya 5,609

(Cost $5,516)

LITHUANIA 1.1%
SOVEREIGN ISSUES 1.1%

Lithuania Government International Bond

6.625% due 02/01/2022 6,200 7,519
7.375% due 02/11/2020 2,400 2,825
Total Lithuania 10,344
(Cost $9,944)

LUXEMBOURG 4.7%
CORPORATE BONDS & NOTES 4.7%

Gazprom Neft 0AO Via GPN Capital S.A.

4.375% due 09/19/2022 14,500 14,347
6.000% due 11/27/2023 4,100 4,351
Gazprom OAO Via Gaz Capital S.A.

9.250% due 04/23/2019 2,740 3,132
Sberbank of Russia Via SB Capital S.A.

5.180% due 06/28/2019 6,400 6,747
5.500% due 02/26/2024 16,700 16,602
Total Luxembourg 44179
(Cost $43,385)

MEXICO 5.7%
CORPORATE BONDS & NOTES 3.9%

Banco Nacional de Comercio Exterior SNC

3.800% due 08/11/2026 1,100 1,092
Comision Federal de Electricidad
4.750% due 02/23/2027 1,400 1,428
Petroleos Mexicanos
1.875% due 04/21/2022 EUR 1,400 1,486
2.750% due 04/21/2027 3,000 2,804
4.250% due 01/15/2025 $ 3,200 3,088
5.125% due 03/15/2023 EUR 1,200 1,467
5.500% due 01/21/2021 $ 5900 6,269
5.625% due 01/23/2046 6,200 5,385
6.376% due 01/23/2045 8,300 7,831
6.500% due 06/02/2041 1,860 1,817
6.876% due 08/04/2026 3,200 3,585
36,452
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SOVEREIGN ISSUES 1.8% PERU 2.5%
Mexico Government International Bond SOVEREIGN ISSUES 25%
3.600% due 01/30/2025 $ 6500 § 6,646 Corp. Financiera de Desarrollo S.A.
4.000% due 03/15/2115 EUR 6,200 6,175 4.750% due 02/08/2022 $ 12800 § 14171
4.800% due 01/23/2045 $ 1,900 185 Fondo MIVIVIENDA S.A.
atas0ialdlel01/21/2045 2100 2360 35009 due 01/31/2023 6,300 6,520
1708 Peru ional Bond
Total Mexico 53,498 3.750% due 03/01/2030 EUR 700 899
(Cost $54,316) 8.750% due 11/21/2033 $ 1,200 1,896
MONGOLIA 0.5% Tg"' :z’z’" » — i
SOVEREIGN ISSUES 0.5% {Costezz 3301

Mongolia Government International Bond

4.125% due 01/05/2018 1,500 1,448
5.126% due 12/05/2022 4,150 3,683
Total Mongolia 5131
(Cost $5,645)

MOROCCO 0.1%
SOVEREIGN ISSUES 0.1%

Morocco Government International Bond

3.500% due 06/19/2024 EUR 1,200 1,424
Total Morocco 1,424
(Cost $1,604)

INAMIBIA 0.1%
SOVEREIGN ISSUES 0.1%

Namibia International Bond

5.250% due 10/29/2025 $ 800 834
Total Namibia 834
(Cost $793)

INETHERLANDS 1.3%
CORPORATE BONDS & NOTES 1.3%

Kazakhstan Temir Zholy Finance BV

PHILIPPINES 1.7%
CORPORATE BONDS & NOTES 1.0%

Power Sector Assets & Liabilities Management Corp.

6.375% due 10/06/2020 11,000 11,839
Total Netherlands 11,839
(Cost $11,912)

(OMAN 0.4%

SOVEREIGN ISSUES 0.4%

Oman Government International Bond

3.626% due 06/15/2021 1,200 121
4.750% due 06/15/2026 2,600 2,629
Total Oman 3,840
(Cost $3,781)

PANAMA 2.7%

CORPORATE BONDS & NOTES 0.2%

Autoridad del Canal de Panama
4.950% due 07/29/2035 1,300 1471

SOVEREIGN ISSUES 2.5%

Panama Government International Bond

4.300% due 04/29/2063 8,800 9,020
6.700% due 01/26/2036 2,280 3,041
7.125% due 01/29/2026 8,800 11,682

23,743

Total Panama
(Cost $22,781)

25214

7.390% due 12/02/2024 7,100 9,470
ISOVEREIGN ISSUES 0.7%

Philippines Government International Bond

3.950% due 01/20/2040 5,800 6,261
Total Philippines 15,731
(Cost $14,467)

POLAND 1.0%

SOVEREIGN ISSUES 1.0%

Poland Government International Bond

3.250% due 04/06/2026 3,500 3,639
5.000% due 03/23/2022 800 907
5.125% due 04/21/2021 4,000 4,523
Total Poland 9,069
(Cost $8,738)

SOVEREIGN ISSUES 0.6%

R i Bond

2.750% due 10/29/2025 EUR 3,700 4,349
2.875% due 05/26/2028 800 927
Total R i 5,276
(Cost $5,056)

RUSSIA 0.4%

CORPORATE BONDS & NOTES 0.4%

SCF Capital Ltd.

5.375% due 06/16/2023 $ 3,500 3,639
Total Russia 3,639
(Cost $3,500)

SAUDI ARABIA 0.7%

SOVEREIGN ISSUES 0.7%

Saudi Government International Bond

2.375% due 10/26/2021 200 199
3.250% due 10/26/2026 2,400 2,369
4.500% due 10/26/2046 4,100 4,037
Total Saudi Arabia 6,605
(Cost $6,585)

SENEGAL 0.3%

SOVEREIGN ISSUES 0.3%

Senegal Government International Bond

8.750% due 05/13/2021 2,450 2,177
Total Senegal 2,171
(Cost $2,700)

v RUK AVhL 77K (M)
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SLOVENIA 1.6%

SOVEREIGN ISSUES 1.6%

Slovenia Government International Bond

5.250% due 02/18/2024 $ 12900 _§ 15030

Total Slovenia 15,030

(Cost $14,814)

SOUTH AFRICA 4.0%

CORPORATE BONDS & NOTES 1.4%

Eskom Holdings SOC Ltd.

5.750% due 01/26/2021 10,630 10,720

6.750% due 08/06/2023 2,200 2,275
12,995

ISOVEREIGN ISSUES 2.6%

South Africa Government International Bond

3.750% due 07/24/2026 EUR 200 229

4.875% due 04/14/2026 $ 5,000 5,202

5.876% due 05/30/2022 (d) 16,500 18,664
24,095

Total South Africa 37,090

(Cost $36,628)

SPAIN 0.3%

SOVEREIGN ISSUES 0.3%

of Cataloni

4.900% due 09/15/2021 EUR 2200 2,582

Xunta de Galicia

6.964% due 12/28/2017 300 356

Total Spain 2,938

(Cost $2,933)

SRI LANKA 2.4%

SOVEREIGN ISSUES 2.4%

Sri Lanka Government International Bond

5.750% due 01/18/2022 $ 1,900 1,931

5.876% due 07/26/2022 7,626 7,696

6.126% due 06/03/2025 600 604

6.250% due 10/04/2020 2,800 2,933

6.250% due 07/27/2021 6,145 6,445

6.826% due 07/18/2026 1,600 1,694

6.850% due 11/03/2025 1,000 1,057

Total Sri Lanka 22,360

(Cost $21,840)

[SUPRANATIONAL 0.1%

SOVEREIGN ISSUES 0.1%

Africa Finance Corp.

4.375% due 04/29/2020 700 732

Total Supranational 732

(Cost $695)

[TANZANIA 0.5%

ISOVEREIGN ISSUES 0.5%

Tanzania Government International Bond

7.250% due 03/09/2020 4,822 5,044

Total Tanzania 5,044

(Cost $4,977)



AT B
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[TRINIDAD AND TOBAGO 0.2%
SOVEREIGN ISSUES 0.2%

Trinidad & Tobago Government International Bond

4.500% due 08/04/2026 $ 1,800 _$ 1841
Total Trinidad and Tobago 1,841
(Cost $1,800)

TUNISIA 1.0%
SOVEREIGN ISSUES 1.0%

Banque Centrale de Tunisie International Bond

3.280% due 08/09/2027 ¥ 200,000 1,646
4.500% due 06/22/2020 EUR 800 903
5.750% due 01/30/2025 $ 1,800 1,743
8.250% due 09/19/2027 4413 4,838
Total Tunisia 9,130
(Cost $9,875)

[TURKEY 1.7%

SOVEREIGN ISSUES 1.7%

Export Credit Bank of Turkey

5.375% due 10/24/2023 9,900 9,910
Turkey Government International Bond

4.875% due 04/16/2043 6800 6061
Total Turkey 15,971
(Cost $16,607)

UKRAINE 2.3%

SOVEREIGN ISSUES 2.3%

Ukraine Government International Bond

7.750% due 09/01/2019 5,300 5,299
7.750% due 09/01/2020 6,000 5,961
7.750% due 09/01/2021 2,600 2,568
7.750% due 09/01/2022 600 589
7.750% due 09/01/2023 500 486
7.750% due 09/01/2024 1,700 1,643
7.750% due 09/01/2026 (d) 1,800 1,722
7.750% due 09/01/2027 (d) 3,500 3,335
Total Ukraine 21,603
(Cost $20,762)

CORPORATE BONDS & NOTES 0.6%

DP World Ltd.

6.850% due 07/02/2037 5,100 5,835
Total United Arab Emirates 5,835
(Cost $5,744)

UNITED STATES 1.4%
IMORTGAGE-BACKED SECURITIES 0.3%

Bear Stearns Adjustable Rate Mortgage Trust

3.241% due 01/25/2035 443 443

GSAA Trust

0.904% due 06/25/2035 2,115 2,102

WaMu Mortgage Pass-Through Certificates Trust

0.854% due 08/25/2045 793 M
3,286

U.S. TREASURY OBLIGATIONS 1.1%

U.S. Treasury Notes

2.000% due 08/15/2025 (f) 10,100 10,275
Total United States 13,561
(Cost $13,393)

Fla Tv—2
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URUGUAY 2.7%
SOVEREIGN ISSUES 2.7%
Uruguay Government International Bond
4.375% due 10/27/2027 $ 5100 $ 5412
5.100% due 06/18/2050 14,022 14,004
7.875% due 01/15/2033 3,910 5,449
Total Uruguay 24,865
(Cost $24,101)
[VENEZUELA 1.6%
CORPORATE BONDS & NOTES 1.0%
Petroleos de Venezuela S.A.
5.375% due 04/12/2027 7,160 2,631
5.500% due 04/12/2037 11,131 4107
8.500% due 11/02/2017 2,380 1,738
9.750% due 05/17/2035 1,020 458

8,940

SOVEREIGN ISSUES 0.6%

i Bond
7.000% due 03/31/2038 (d) 10,040 4,262
7.650% due 04/21/2025 1,665 728
8.250% due 10/13/2024 1,730 mn

5,751

Total Venezuela 14,691
(Cost $23,238)
VIETNAM 0.4%
ISOVEREIGN ISSUES 0.4%
Vietnam Government International Bond
4.800% due 11/19/2024 3,300 3,507
Total Vietnam 3,507

Cost $3,227)

(
SHORT-TERM INSTRUMENTS 8.8%
REPURCHASE AGREEMENTS (c) 8.7%

81600

[TIME DEPOSITS 0.1%
ANZ National Bank
0.150% due 11/01/2016 169 169
Citibank N.A.
0.150% due 11/01/2016 135 135
DBS Bank Ltd.
0.150% due 11/01/2016 267 267
Deutsche Bank AG
(0.568%) due 11/01/2016 EUR 85 93
DnB NORBank ASA
0.150% due 11/01/2016 $ 9 9
0.728% due 11/01/2016 AUD 1 1
HSBC Bank
0.010% due 11/01/2016 SGD 1 1
JPMorgan Chase & Co.
0.150% due 11/01/2016 $ 1 1
Sumitomo Mitsui Banking Corp.
(0.568°%) due 11/01/2016 EUR 46 50
(0.420%) due 11/01/2016 ¥ 8 0
0.150% due 11/01/2016 $ 145 145
Wells Fargo Bank
6.550% due 11/01/2016 ZAR 1 0

n

v RUK AVhL 77K (M)
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Total Short-Term $ 824n
(Cost $82,471)
Total Investments in Securities 99.5% $ 932136
(Cost $925,944)
Financial Derivative

Instruments (e)(g) 0.0% (47)
(Cost or Premiums, net $(4,597))
Other Assets and Liabilities, net 0.5% 4,049
Net Assets 100.0% $ 936,538
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Perpetual maturity; date shown, if i P! next I call date.
(b)  When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

LRy
HEIHEF HHEF REH R HEEEE 1B RfEHE 18R 2 e L Afifit DD
BOS 0.480% 10/25/2016 11/08/2016  $ 26,300 U.S. Treasury Bond 3.125% due 08/15/2044;
U.S. Treasury Bond 3.750% due 08/15/2041 $ (26,648) $ 26300 $ 26,305
MBC 0.540% 10/31/2016 11/01/2016 55,300 U.S. Treasury Note 1.375% due 01/31/2021 (67,139) 56,300 55,301
Total Repurchase Agreements $ (83,787) § 81600 § 81,606
""" Includes accrued interest.
REVERSE REPURCHASE AGREEMENTS: |
YR—=R LR
mEIHEF EAEF BAR mHE BAEEY DX
BPS (1.250%) 08/05/2016 NA?$ (684) $ (682)
BRC (0.750%) 09/06/2016 N/A? (1,624) (1,622)
BRC (0.750%) 09/13/2016 N/A? (686) (685)
BRC (0.450%) 1012/2016 N/A® (17,134) (17,130)
CFR (0.750%) 08/30/2016 N/A® (870) (869)
JML (0.750%) 10/13/2016 11/03/2016 (1,425) (1,424)
JML (0.500%) 08/26/2016 N/A? (313) (313)
Total Reverse Repurchase Agreements $ {22,725)
" Open maturity reverse repurchase agreement.
¥ The average amount of borrowings outstanding during the period ended October 31, 2016 was $3,118 at a weighted average interest rate of (0.711%].
CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS ‘
i FE TOREM
F—n—F4+ _
w5l 308 LA 31-908 908 &it
Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ 0 $ 0 $ (313) $ (313)
Non - U.S. Government Debt 0 (1,424) 0 (20,988) (22,412)
Total Reverse Repurchase Agreements $ 0 $ (1,424) $ 0 $ (21,301) $ (22,725)
BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY
The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2016:
(d) Securities with an aggregate market value of $22,531 have been pledged as collateral under the terms of the following master agreements as of
October 31, 2016.
LR34y YR=R LR FEER EFZEYD BEEA HRDEA Ry kTR
H5|HEF DFE DX BB DX X Z Dt SRR (ZH) R=Dr—®
Global/Master Repurchase Agreement
BOS $ 26305 0 ¢ 0 ¢ 0 ¢ 26305 $ (26913)  § (6081
BPS 0 (682} 0 0 (682) 693 "
BRC 0 (19,437) 0 0 (19,437) 19,256 (181)
CFR 0 (869) 0 0 (869) 847 (22)
JML 0 (1,737) 0 0 (1,737) 1,736 (2)
MBC 55,301 0 0 0 55,301 (67,139) (1,838)
Total Borrowings and Other Financing Ti { $ 81,606 § (22,725) § 0 3 0
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" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

FUTURES CONTRACTS:

REB T H
fidi] ki d] BA #I5 (18) # & &aff
90-Day Eurodollar December Futures Long 12/2018 1,300 $ (139) $ 18 $ 0
90-Day Eurodollar December Futures Short 12/2017 1,300 304 0 (16)
U.S. Treasury 5-Year Note December Futures Long 12/2016 72 (3) 0 (3)
Total Futures Contracts $ 162 $ 18 3 19)

SWAP AGREEMENTS:

ZEhEE IS
SR BEEMET AME  mEmAc  GBES0  SESEGE
CDX.EM-26 Index 1.000% 06/20/2021 % 1,900 $ (116) $ 10 $ 0 $ (1
CDX.EM-26 Index 1.000% 12/20/2021 23,300 (1,508) 24 0 (1]
$ (1,624) $ 34 $ 0 $ (0]

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood o risk of default or other credit event occurring as defined under the terms of the agreement.

EHEFD EHEF _ KRB _ﬁmgﬁﬁ_
EZINE3) AVTFIVR B2 A A 5 it (J8)
Receive 3-Month USD-LIBOR 2.350% 10/02/2025 $ 4,800 $ (287) $ (287) $ 0 $ (6)
Pay BRL-CDI-Compounded 12.440% 01/02/2019 BRL 8,500 29 14 1 0

$ (258) $ (273) $ 1 $ (6)
Total Swap Agreements $ {1,882} $ (239) $ 1 §_ (28)

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2016:

f) Securities with an aggregate market value of $3,860 and cash of $1,325 have been i as for exct traded and y cleared
financial derivative instruments as of October 31, 2016. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding
master netting arrangements.

SRURER S EE SRREE R AE
B ST AL EHNEEFE
BATvay it/ AJIvT A&t FEYFTvay Fit/) AIvT &it
Total Exchange-Traded or Centrally Cleared $ 0 f] 16§ 13 17 $ 0 $ 19) $ 126) § (45)

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

37 8) #

m5|HEF RFA ZiELBE ZHEE =1

BOA 11/2016 KRW 1,813,140 $ 1,646 $ 64 $ 0
BOA 11/2016 WD 189,610 5,946 0 (60)
BOA 11/2016 $ 5,765 JPY 581,500 0 (219)
BOA 11/2016 ZAR 60,527 $ 4,232 0 (250)
BPS 11/2016 BRL 2,602 818 0 (4)
BPS 11/2016 GBP 3,642 4,455 8 0
BPS 11/2016 $ 834 BRL 2,602 0 2]
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

(18) #

WBIHEF RFA ZiELEBE ZHGER

BPS 1112016 $ 54,019 EUR 49,445 $ 183 $ 0

BPS 11/2016 1,968 ZAR 28,016 108 0

BPS 1212016 BRL 2,602 $ 827 12 0

BPS 12/2016 EUR 49,445 54,084 0 (183)
BRC 11/2018 SGD 4,081 3,018 100 0

puB 11/2016 BRL 4,842 1,522 0 (7)
puB 1112016 $ 1,517 BRL 4,842 12 0

FBF 1112016 JPY 649,700 $ 6,372 187 0

GLM 11/2016 EUR 49,445 65,452 1,250 0

GLM 11/2016 KRW 1,230,858 1,098 2 0

HUS 11/2016 BRL 4,838 1,617 0 (1)
HUS 1112016 $ 1,521 BRL 4,838 7 0

JPM 1112016 JPY 101,900 $ 1,000 30 0

MSB 11/2016 BRL 2,607 798 0 (26)
MSB 1112016 $ 819 BRL 2,607 4 0

SCX 1112016 MYR 9,765 $ 2,398 75 0

SCX 1112016 $ 1,690 KRW 1,813,140 0 (8)
SCX 1112016 1,098 1,230,858 0 (24)
SCX 1112016 2,331 MYR 9,765 0 (8)
SCX 11/2016 2912 SGD 4,061 5 0

SCX 01/2017 KRW 1,813,140 $ 1,590 9 0

SCX 01/2017 MYR 9,765 2,321 9 0

SCX 01/2017 SGD 4,081 2913 0 (5)
UAG 1112016 $ 18,382 JPY 1,844,100 0 (826)
UAG 1112016 1,543 TWD 48,296 0 (13)
UAG 03/2017 TWD 48,296 $ 1,561 19 0

Total Farward Foreign Currency Contracts $ 2,104 $ (1,655)

WRITTEN OPTIONS:

LEF L
HEIHEF 17 {5 BETE (2H) ik
GLM Call - OTC U.S. dollar versus South Korean won KRW  1,140.000 11172016 $ 4,400 $ 27 s (59)
HUS Call - OTC U.S. dollar versus Brazilian real BRL 3.380 12/14/2016 2,500 (24) (18)
JPM Put - OTC Euro versus U.S. dollar $ 1.070 12/22/2016 EUR 3,900 (30) (16)
JPM Call - OTC U.S. dollar versus Brazilian real BRL 3.400 12/19/2016 § 4,400 (45) (33)
Total Written Options $ (126)  § (1261

RANSACTIONS IN WRITTEN CALL AND PUT OPTIONS FOR THE PERIOD ENDED OCTOBER 31, 2016

KFIET a1—0ET
BELE BETA PAVEVEN
Balance at 10/31/2015 $ 0 EUR 0 $ 0
Sales 28,164 13,300 (342)
Closing Buys 0 0 0
Expirations (16,864 (9,400) 216
Exercised 0 0 0
Balance at 10/31/2016 $ 11,300 EUR 3,900 $ (126)

SWAP AGREEMENTS:

2I6F10A31BHRD

EIE S AYTF4E GLIvh JL
o ELiEE S SHRES =7 R RTLyF@ BETAY
BOA Colombia Government International Bond 1.000%  12/20/2017 0.554% $ 600 $
BOA Colombia Government International Bond 1.000%  06/20/2019 0.936% 2,100
BOA Peru Government International Bond 1.000%  06/20/2018 0.382% 6,800
BPS Mexico Government International Bond 1.000%  06/20/2017 0.445% 400
BPS Mexico Government International Bond 1.000%  06/20/2018 0.650% 700
BRC Brazil Government International Bond 1.000%  12/20/2016 0.583% 600
BRC Brazil Government International Bond 1.000%  03/20/2020 1.776% 9,500
BRC Brazil Government International Bond 1.000%  06/20/2020 1.937% 3,700

s7L F=B _émm%_
(2H) s 3
B s 6 8 3 § 0
4) 10 6 0
64 13 n 0
2 0 2 0
5 0 5 0
18) 9 1 0
(608 378 0 230)
221) 104 0 mmn



FLad Tv—208 KRR A4VhL T720K (M)

201610, 3l
BEEER SIS, JLSTL  RER 27 v I OffifE
HRE5I1HEF SHRES =7 pioti1=] RTLy F@ BETAY  Fih () Bk HE aff
BRC Colombia Government International Bond 1.000%  06/20/2018 0.836% $ 100 $ 0 $ 0 s 0 $ 0
BRC Mexico Government International Bond 1.000%  06/20/2017 0.445% 2,400 12 0 12 0
BRC Peru Government International Bond 1.000%  12/20/2018 0.426% 7,100 (150) 245 9 0
BRC Russia Government International Bond 1.000%  12/20/2020 1.820% 5,200 (594) 431 0 (163)
BRC South Africa Government International Bond 1.000%  12/20/2021 2.406% 1,400 (100) 8 0 (92)
CBK Brazil Government International Bond 1.000%  03/20/2020 1.778% 200 (8) 4 0 (4)
CBK Peru Government International Bond 1.000%  03/20/2019 0.472% 3,800 (51) 103 52 0
GST Brazil Government International Bond 1.000%  12/20/2016 0.593% 1,000 (13) 15 2 0
GST Brazil Government International Bond 1.000%  09/20/2020 2.076% 1,200 (82) 35 0 (47)
GST Colombia Government International Bond 1.000%  12/20/2017 0.554% 1,100 2) 9 7 0
GST Colombia Government International Bond 1.000%  06/20/2019 0.836% 2,400 (7) 14 1 0
GST Peru Government International Bond 1.000%  06/20/2018 0.382% 100 1 0 1 0
GST Peru Government International Bond 1.000%  03/20/2019 0.472% 12,700 (182) 356 174 0
GST Russia Government International Bond 1.000%  12/20/2020 1.820% 6,600 (817) 611 0 (206)
HUS Brazil Government International Bond 1.000%  09/20/2020 2.076% 900 (661 31 0 (35
HUS Mexico Government International Bond 1.000%  03/20/2017 0.412% 1,500 5 0 5 0
HUS Peru Government International Bond 1.000%  03/20/2019 0.472% 15,000 (219) 424 205 0
JPM Brazil Government International Bond 1.000%  12/20/2016 0.593% 200 (2) 3 1 0
JPM Peru Government International Bond 1.000%  06/20/2018 0.382% 400 3 1 4 0
JPM Peru Government International Bond 1.000%  12/20/2018 0.426% 3,580 (81 129 48 0
JPM Peru Government International Bond 1.000%  03/20/2019 0.472% 8,500 (120) 236 118 0
JPM Petroleos Mexicanos 1.000%  12/20/2016 0.530% 2,000 (18) 21 3 0
JPM Russia Government International Bond 1.000%  09/20/2020 1.740% 10,500 (1,196 918 0 (278)
NGF Vnesheconombank Via VEB Finance PLC 1.000%  12/20/2016 1.983% 1,100 (14) 14 0 0
SCX Nigeria Government International Bond 5.000%  09/20/2017 5.314% 1,100 3 1 4 0
Total Swap Agreements $ 44an) $ 4129 § 830 $ (1,172)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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