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- 20154£11 4 18 A BLFE[20154E 12 A 18 F BLAE |20164F 1 A 18 A BLE[20164F 2 A 18 A BLFE (20164 3 A 18 A BI{E|20164F 4 A 18 A BIfE
A A A A A A
A &BE 934,792, 849 892,994, 974 826, 151,004 802, 321,072 830, 662, 412 892, 386, 371
a— e m— 22,563, 696 26,393, 844 24,279,316 23,745, 557 19,518, 564 31, 360, 565
PGB FE3 AR A RRAM4H) 902, 164, 440 834, 636, 446 801,507, 010 778,210, 839 810,779, 207 860, 661, 165
@t v=hry b o P =77 v R EED 364, 676 364, 641 364, 641 364, 676 364, 641 364, 641
ERION 9,700, 001 31,600, 002 - - - -
ERIEIINSS 36 41 37 - - -
B) A& 21,509,194 48,901, 415 14,460, 897 14,377,721 9,799, 447 20,952, 727
Heihd: 4,800, 000 5,499, 998 4,900, 000 5, 000, 000 4,699, 999 15, 500, 000
AL Sy il 4 4,834, 326 4,535, 702 4,488,924 4,950, 146 4,244,914 4,496, 399
ERiN3 Ok 10, 828, 066 37, 886, 663 4,124,025 4,199, 685 - -
ARAMEFEEA 1,044, 287 976, 698 945, 669 925, 662 852, 482 953,984
ARALFILE - - - - - 44
T DAL 2,515 2,354 2,279 2,228 2,052 2,300
(C) #EEMRIE(A—B) 913, 283, 655 844,093, 559 811,690, 107 787,943, 351 820, 862, 965 871,433, 644
JLAR 1,208, 581, 532 1,133, 925, 581 1,122, 231,036 1,062, 536, 517 1,061, 228, 625 1,124,099, 760
WA S 4 A 295,297,877 | A 289,832,022 | A 310,540,929 | A 274,593,166 | A 240,365,660 | A 252,666,116
(D) ZIEHLOK 1,208, 581, 5320 1,133,925, 5810 1,122, 231,0360 1,062, 536, 51700 1,061, 228, 62501 1,124,099, 7600

7,752M
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OEEDIK;
#5534 544 55554 55644 H5TH 584
H H 20154£10 H 20 F ~ [20154E11 H 19 F ~ [20154£12 H 19 F ~ [20164F 1 H19F ~ [20164F 2 H19F ~ [20164E 3 A 19H ~
20154E11 A 18 [20154E12 018 [20164E 1 A18H  [20164:2 A18H  [20164:3 A18H  [20164F 4 A18H
A A A A A A
(A) ERHZEIE 10, 300, 510 9,723,244 9, 649, 989 9,176,992 9,169, 785 9,626, 055
B2 e X4 4 10, 299, 684 9,722, 453 9,649, 201 9, 176, 252 9,169, 768 9, 626, 099
ZHUFE 826 791 788 740 17 -
IR - - - - - A 44
(B) FiEEHTEER A 27,843,083 A 16,979, 587 A 27,891,473 15,421,754 29,698, 376 A 2,833,740
TEE A 635, 741 1,488,616 142, 848 17, 680, 164 29, 768, 337 55,573
FEEH A 28,478,824 A 18,468, 203 A 28,034,321 A 2,252,410 A 69, 961 A 2,889,313
C) {ETHME A 1,046, 802 A 979,052 A 947,948 A 927,890 A 854,534 A 956,284
(D) HHEHEE(A+B+C) A 18,589, 375 A 8,235,395 A 19,189,432 23,676, 856 38,013, 627 5,836, 031
(E) RIffRHERE A102, 615,874 A118, 045, 338 A129,199, 382 A144,637,003 A124, 406, 321 A 89,312, 360
(F) EBmEEEEES A169, 258, 302 A159,015, 587 A157, 663,191 A149, 382,873 A149,728, 052 A164, 693, 388
(B 24 S 40 2 %) (69,597,932) | ( 65,433,077) | ( 64,922,337) | ( 61,528,515) | ( 61,922,712) | ( 72,219,763)
5E RIS FR 2 A5) (A238,856,234) | (A224,448,664) | (A222,585,528) | (A210,911,388) | (A211,650,764) | (A236,913,151)
@) §F(D+E+F) A290, 463, 551 A285,296, 320 A306, 052, 005 A270, 343,020 A236, 120, 746 A248,169, 117
H IEEHEE A 4,834,326 A 4,535,702 A 4,488,924 A 4,250,146 A 4,244,914 A 4,496,399
RERHERE (G+H) A295,297, 871 A289, 832, 022 A310, 540, 929 A274,593, 166 A240, 365, 660 A252, 666,116
ENNEFEEHEIE A 169, 258, 302 A159,015, 587 AI157,663, 191 A\149, 382,873 A149, 728, 052 A164, 693, 388
(B X4 S 4E 24 %) (69,597,932) | ( 65,433,077) | ( 64,922,337) | ( 61,528,515) | ( 61,922,712) | ( 72,219,763)
5 RIS HR 2 A5 (A238,856,234) | (A224,448,664) | (A222,585,528) | (A210,911,388) | (A211,650,764) | (A236,913,151)
Sy Fl (i R N 4 81, 000, 202 80, 071, 141 83, 294, 495 83, 385, 350 87, 573, 255 90, 466, 252
MRS A207,039, 777 A210, 887,576 A236,172, 233 A\208, 595, 643 A178,210, 863 A178,438, 980
() B) FHBFEHFT BB ITAWROFML AL L2 bDEEHRET,
(1) (COEFEMBNE (I LG FEHII XT3 2 BB S M LA GO CTFERL TVET,
(F) P EBMERIEB/BELLHI0L. EFLOBMREDRE, BMREE LIi%EN HItARE 2 LW B A VN E T,

<ERBE>

OfEpdiiE FIERIIAR) TTAH
PRI BN E AR
PRI — B A e AR

1, 262, 005, 9471
91, 393, 1131
229, 299, 300H

Fho. 1AM MR, TERRIIARO. 77521 T,
QB ERFEN TTARE THE-> TRV | ZOEFIT252, 666, 116H TY,
@yl DFF IR
. H 20154£10 7 20 F ~ [ 20154511 H 19 H ~ [20154£12 H 19 F ~ [20164F 1 A 19 H ~ [20164F 2 F 190 ~ [20164- 3 A 19H ~
- 20154E11 18 H  |20154F12 18 [20164E 1 A18H  |20164E 2 A18H  |20164F 3 A18H  |20164F 4 A18H
e R % OO Bd 24 S5 Y 250 9, 253, 708 8, 744, 193 8, 702, 058 8, 830, 914 8, 968, 234 8, 669, 8381
BRERG-RERARAROR AT E S RN —H —H —H —H —H —H
US4 A 69,597,932 |  65,433,0771| 64,922,337 | 61,528,515 | 61,922, 712 | 72,219, 763
Syl G RN A AE 76,580, 8201 |  75,862,650f4 | 79,081,36114| 78,804,582f4| 82,849,935 | 86,292, 81314
M7 7 ROS RIS EE 155, 432, 460F9 | 150, 039, 920F9 | 152, 705, 75619 | 149, 164, 011F9| 153, 740, 88114 | 167, 182, 41414
1 5 1272 0 ILES Syl S48 1, 2861 1,323H 1, 360 1, 403H 1, 448 1,487H
177 0% 70 R e% 40H 40H 40H 40H 40H 40H
US4 5y Fied 4 4,834, 326 4,535, 702H 4,488, 924 4,250, 1461 4, 244, 9141 4, 496, 3991

OEFEMEDOEN ORI R D RO M ETIT—ME LT H72OICET 28 & LT, EFEMEDME ERFEIT L LEEL0, 00053 D250
RKeR U THIHE A RO PN L3R L TEY £,
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OnEEDHHM5E
#5538 #5545 #5558 #5565 H5THA #5585
175 4720 Srfida (BliAZr) 40H 40 40 40 40/ 40/

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

k ZZEUFE J EEERE TIIARERIOIZNIY 7 7 o RIZET AEREOHTREZITo TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BEWEDEWE 0, Bt — A= (http://www. am. mufg. jp/) Z ZEI7Z &0,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FEBIFTARBIAMI N S 41, 20.315% (FrfHBil5% ., MBURRBIITAHRI0. 315%., M5Bl 5 % (AR 1X15. 315% DIFURBIRATTHOIET,))
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O (2EEHR) HEEETOHAEEDRAM (20165 4 A18BRIE)
<IXF—-I—TYyb - IHF=—T7IF>
Tilld, v — - ~v—F v b vF—T7 7 R, 461, 699T 1) ODNAETT,
| EmaiE
(A)EWN GRERE) At FREERIBR
SE58HIAR
e 7oy Ny i |+ |3 BBBRUT NS
BOomo o4 B RE % MOA = g T T s DL | 260 L | 2T
T FM % % % % %
. 2, 246, 350 2, 246, 584 40. 4 - - — 10.4
IR (2,000, 000)| (2,000, 115) (36.0) (=) (=) (=) (36.0)
. 500, 000 500, 482 9.0 — — — 9.0
SRS (' 500,000)| (500, 482) (9.0 (=) (=) =) (9.0
. 1, 477, 900 1, 483, 021 26.7 - - — 26.7
TR (1,477,900)| (1, 483, 021) (26.7) (=) (=) (D] 6.7
N | 4224250 4, 230, 087 76. 1 — — — 76. 1
a ! (3,977,900)| (3,983, 618) (71.6) (—) (—) (—) (71.6)

H) ()W EBETNES,

(

() AR, BB EFLOME FEREICKTT 2 MEOF &,
(%)

(7)) BEOMBANDS D DHE

RISV TR LRG3 | iSRS L T = EAFLTOET,
B X EGEEESR IS5 0 CRid,
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(B) EN R Atk $amRIBH R

& o FE58IK ‘ A
Fl B\ m & W F O | EEEAR
EfEE % % M M
55585 R[] Ji i IR — 500, 000 500,016 | 2016/5/2
5558611 [ Ji IR — 1, 000, 000 1,000,062 | 2016/5 /12
5558811 ] Ji i I FE — 500, 000 500,036 | 2016/5/16
F340EIFIAEE (2 42) 0.1 62, 600 62,608 | 2016/5/15
H342mEFIAEE (2 42) 0.1 100, 000 100,050 | 2016/ 7 /15
F3M3EIFIAFERE (24) 0.1 83, 750 83,810 | 2016/8/15
/N B 2, 246, 350 2,246, 584
ERES
VN T35 5 R AR 0.4 300, 000 300,411| 2016/8/26
WEBT31 - AR 0.75 100, 000 100,014 | 2016/4 /27
W32 5 AR 0.6 100, 000 100, 057 | 2016/ 5 /27
/N B 500, 000 500, 482
ETEttiES
549001 BIFEE /) 0.718 100, 000 100,095 | 2016/ 6 /20
#5355[0] 1 [EE ) 1.52 200, 000 201,022 | 2016/8/25
#5300[E AL HeE 0.5 177, 900 178,318 | 2016/11/30
H459[EIHALE ) 0. 869 200, 000 201,226 | 2017/2/24
282/ MU [E & ) 0.35 200, 000 200,278 | 2016/12/22
WaEa= I B R—LVT 4 T A 0. 61 200, 000 200, 628 | 2016/12/ 2
HE1TE == 1.65 100, 000 100,268 | 2016/ 6 /23
5 3 EIHEERY — 0.267 100, 000 100,099 | 2016/12/2
E156EIA Y v 7 X 1.14 100, 000 100,754 | 2017/1 /27
EAYEEREGEES 2.07 100, 000 100,333 | 2016/ 6 /20
/N 7 1,477,900 1, 483, 021
& B 4, 224, 250 4, 230, 087
. BN O HEES
X 4 _ FHE8HAR
A AR e xR
+M %
ST AN 499, 999 9.0

() T, BEEEROME EREICK T 2 FHHEO R &,



€97+ 50-110-2b9Y3y - 779Kk = 40=1- 1-F4UF4=X- I9474 - hbuy=-AyIk - J7JK (HP JPY)

- JPY ARE/V3-V-Tyb V¥-T7 UK

<BE>HRETLIREETXIAFS LT TOHE

27 RF&|EYVTF-FO—NIL-ELYIVIY-TFUR — | IXx— - X—4 v bk -IHPF=T7UKR
JA=NIL - A—TFTA4)TA—R - ITJAT4 -
hLoy— - AyTR-TJ72Kk (HP JP
Y) -JPY HDEEH
iE A A # | FLLTHFEEZSOCHRAOSESFEY OR | bAEORHAMEFEFOICHREL, FAFEN
WHRICHRE L, ZRENBNEDEZTVNDD, K | HOBRERVET., 4. mRBRASLVES
HHABATAOREEZHISTILEZEANE L TGE | BRAFICKY., LROLS ERANMTZARWES
Azf0ET, RAIE LT, BH. AR, KE. | B’HYET,
B, BfE. EH. EEYLUE, FREkEoL
BrEOKKICHBIRELET,
FEEANE | FEEZSCHRAOSELFE Y O HEK HHEORIHIESE
FHRBAGRE | - A—RTEORTEASBEDOIONEBZ DS | - NEBREE~NODREFITVEREA,
ERBELEEA, - BEEESEYMIEIEETI CENTEET,
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BEHEERLIUVHMEELTHHEE. REAMIIFEHMEKIIPictet Global Selection Fund
Annual Report, including audited financial statements, as at December 31, 2015kRA SRR L
TERLTWET,

HH. ARERICOEEL T, %ﬁ“ﬁ@’]77\’\(1&"1’1,7“_%0)75‘73“7“_&) IS5 REREL
Y II27o R (EO9F-J0—nNL-twLoYay - D70 F=0—N)L-2—FT4)T4—

X ITHOAT4 AL — - AYDK-T7UFR) THEELTWET,

(1) |EEHES
A EYF -1 —/\)b Lo ay
4174 -

(2015% 1 A 1 B~2015412A318)

729?—7D
t V=AY ReI7PUR

— N\ A—F4)F4—XITYH

EY7-JA—nL-tLsoay-I7UF
—JR—NA=TFA)TA—R T T4 "
ALoo—AyYF-T7UF

* FJL

HEREDHEE 68, 344, 929. 42

In %
LS, Ek 2,033,101, 95
EEFF. EB 0. 00
HEEFE 1,011.61
2,034, 113. 56

ZH
EEHRBN S & IR SRR 210, 376. 56
FEEFHE. BAEHE. BLUSH 466, 958. 36
SHERER. Y—EXBH. EEEABLUZTOBOER 74,713.68
RILERF 5,514.76
EE| R 175, 061. 63
932, 624. 99
REHFIE (BX) 1,101, 488.57
BEEROREICH T BRI (8%K) 1,662, 362. 96
SNEASOERERFE (8%) 501,997. 53
S ABFHOEREEAE (8%) (3, 786, 206. 02)
EMABFIHTOMEAEEFE (8%) 0.00

REHAE BK)

Eﬂiﬁﬁiﬁiﬁﬁlﬁ/ (Rl DEAE -

L —

BRAOHRE LTOEREEDEM, (B)
FHESRTTRE

21851 B R

HE2 DXL

ATl

MRBEDHEE

(520, 356. 96)
(1,783, 646. 93)

(143, 770. 27)
(2,447,774.16)
66, 059, 524. 65
(64, 663, 160. 48)
(11,651, 793. 58)
(10, 819, 259. 28)

44, 822, 466. 57

x LEROEREE, YT T7 v "?_I&EE LN DBEERTCORMEY T 77 Y FOBRICBRETARICERTSAEL— FOEHICLHLDT, 2014£12A318L L
\

20154 12A31BE TEXRI E3

B) IRX—I—Hy b -IF—TF7UF
ZGEOD?EHOHK SRS,



ESF - 50—=nm-2Lyvav - 770 F=90—n" 2—=F4)TFA—=X IH94F4 - ALVY—AyIR - T7UF

(2) MEEXDHESR
EsF-Ja—ni-€L9av-727oF=-a—n\L2—F4)TF4—X " ITH9ALT1"
ALoo—AYPR-T7UFR
(20151 B 1 H~20154128318)

E9F-0—n)L-tLsv3v-T7UK
70— A=FA4YTA—RX - TIAT 1+
ALoo—AyYFR-I7UFR

XKL

BE
BEFMIHEE R 43,383, 586. 01
BEICHNDRELEMFIZE EX (43, 223. 98)
Bl CDIEHIRE 43,340, 362. 03
HeES 4,787, 377.58
EE 0.00
MsZITE Y ELE 0.00
FRURFIZE, Fh%E 0.00
KM ASZ TG TOMARERFIE 0.00
48,127, 739. 61

=Lt
L 3,267, 651. 82
BIEBINS X VR EBRH 12, 839. 39
RINERTR 1,114.98
SEMAB TN TOMARERBL 14, 495. 76
Z DD R ILEREN 9,171.09
3,305, 273. 04
2015F12A3 AREDMEESS 44, 822, 466. 57
2014F12A3 AREDMEESS 68, 344, 929. 42
2013F12A3 AREDHMEESH 127,782, 417. 56
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(3) wEFMICHFAMET
AN ES9F-Ja—niL-wLY9L a3y 7o RF=45a—n\)L-2—F4)F4—X I
AT4 " ALUOY— AYDKR-T7Y
(20154E12831H1R#A)
fi2 ]

T.

REH B . MEEISHT HE
(B K FL) %
ARHKREBLTWS, EEBOMR TS TLAE S T 5K RIS
R
F—=2rFYT
APA GROUP 85, 168. 00 539, 214. 74 1.20
539, 214. 74 1.20
NI z2—4
CHEUNG KONG INFRASTRUCTURE HOLDING 62, 000. 00 574, 786. 07 1.28
574, 786. 07 1.28
77
TRACTEBEL ENERGIA 28, 600. 00 249, 037. 04 0.56
249, 037. 04 0.56
YT
BCE 12, 592. 00 495, 274. 23 1.10
PEMBINA PIPELINE 1,976. 00 43, 290. 67 0.10
538, 564. 90 1.20
7Y
ENDESA 402, 435. 00 498, 347. 66 111
498, 347. 66 111
X
ENGIE 30, 915. 00 556, 985. 17 1.24
SUEZ ENVIRONNEMENT COMPANY 17, 304. 00 331,133.15 0.74
VEOLIA ENVIRONNEMENT 21, 438. 00 519, 125.08 1.16
1,407, 243. 40 3.14
R
DEUTSCHE TELEKOM REG. 19, 906. 00 362, 879. 46 0.81
E.ON 69, 067. 00 673, 740. 63 1.50
1, 036, 620. 09 2.31
g
CLP HOLDINGS 79, 000. 00 670, 209. 56 1.50
POWER ASSETS HOLDING 108, 000. 00 984, 518. 08 2.20
1,654, 727. 64 3.70
T RRET
PERUSAHAAN GAS NEGARA 'B' 2,057, 100. 00 409, 728. 58 0.91
409, 728. 58 0.91
S RFE
BEZEQ ISRAEL TELECOMMUNICATION 162, 353. 00 349, 054. 50 0.78
349, 054. 50 0.78
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4R REH B . MAEICKT HLE
(BfL K FL) %
TEIT
ATLANTIA 8,311.00 223, 038. 84 0.50
ENEL 333, 580. 00 1,423, 890. 57 3.18
SNAM 185, 226. 00 981, 218. 53 2.19
TERNA RETE ELETTRICA NAZIONALE 128, 444. 00 672, 283. 86 1.50
3,300, 431. 80 7.37
HA
KANSAI ELECTRIC POWER 19, 600. 00 237,494. 28 0.53
KDDI CORP 27,200. 00 712, 235. 45 1.59
NIPPON TELEGRAPH & TELEPHONE 26, 600. 00 1,067, 974. 59 2.38
SHIKOKU ELECTRIC POWER 16, 100. 00 253, 964. 18 0.57
2,271, 668. 50 5.07
NI ETND
SES GLOBAL FDR 11. 00 311.42 0.00
311. 42 0.00
Ea a2
KONINKLIJKE KPN NV 146, 411. 00 559, 071. 29 1.25
559, 071. 29 1.25
B N
EDP - ENERGIAS DE PORTUGAL 155, 431. 00 558, 541. 69 1.25
558, 541. 69 1.25
L
KOREA ELECTRIC POWER 12, 848. 00 547, 864. 36 1.22
547, 864. 36 1.22
RN
ENDESA 17, 441. 00 358, 519. 72 0.80
IBERDROLA 220, 356. 00 1,583, 699. 67 3.52
RED ELECTRICA 10, 635. 00 903, 382. 44 2.02
2,845, 601. 83 6.34
RA X
SWISSCOM 377.00 191, 478. 77 0.43
191, 478. 77 0.43
Fed
ADVANCED INFO SERVICE -FGN- 133, 900. 00 565, 591. 23 1.26
INTOUCH HOLDINGS -NVDR- 357, 958. 00 517, 265. 98 115
1,082, 857. 21 2.41
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$RHA REHR B . MEEICXT HHLE
(BT : K FJL) %
T FY X
INMARSAT 21, 002. 00 354, 489. 42 0.79
NATIONAL GRID 100, 500. 00 1,417,375.85 3.16
SEVERN TRENT 13, 686. 00 447,202. 30 1.00
UNITED UTILITIES GROUP 35, 976. 00 504, 872. 54 113
VODAFONE GROUP 112, 725. 00 362, 575. 90 0.81
3,086, 516. 01 6.89
TR Y b EHelH
ALLIANT ENERGY 6, 746. 00 427,763. 86 0.95
AMEREN CORPORATION 11,551. 00 510, 669. 71 114
AMERICAN ELECTRIC POWER 19, 900. 00 1,171, 314. 00 2.61
AMERICAN WATER WORKS 9, 584. 00 582, 323. 84 1.30
CENTERPOINT ENERGY 11,507. 00 212, 246. 62 0.47
CMS ENERGY 18, 112. 00 663, 985. 92 1.48
DOMINION RESOURCES 24, 547. 00 1,687,851.72 3.76
DTE ENERGY 8, 365. 00 682, 500. 35 1.52
DUKE ENERGY 20, 869. 00 1,509, 663. 46 3.36
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