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(3) HEARMEL%SAMER (the Schedule of Investments)
A ELa NEa—4 I2—P29 I—459bk N A4—)F a—FKL—F R
Kk Z27VF A
(20205 6 H30BIRAE)

EE TR B
(Efr:F)  (BfL: F)

INVESTMENTS IN SECURITIES 4.2%

ISHORT-TERM INSTRUMENTS 4.2%

Federal Home Loan Bank

0.115% due 07/22/2020 (a) $ 900§ 900

Australia and New Zealand Banking Group Ltd.

0.010% due 07/01/2020 207 207
Bank of Nova Scotia
0.010% due 07/01/2020 205 206
BNP Paribas Bank
0.010% due 07/01/2020 20 20
Citibank N.A.
0.010% due 07/01/2020 104 104
DBS Bank Ltd.
0.010% due 07/01/2020 5 5
JPMorgan Chase Bank N.A.
0.010% due 07/01/2020 209 208
National Australia Bank Ltd.
0.010% due 07/01/2020 3 3
Sumitomo Mitsui Banking Corp.
0.010% due 07/01/2020 14 14
Sumitomo Mitsui Trust Bank Ltd.
0.010% due 07/01/2020 % %

863
0.102% due 07/14/2020 (a) 35600 3500
Total Short-T 5,263
(Cost $5,263)
Total in itil 5,263
(Cost $5,263)

0%
(BT F)

INVESTMENTS IN AFFILIATES 95.9%
MUTUAL FUNDS 95.9%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $117,175) 9,340 121,982
Total Investments in Affiliates 121,982
(Cost $117,175)
Total Investments 100.1% $ 127,245
(Cost $122,438)
Financial Derivative

Instruments (b) (0.1%) (70)
(Cost or Premiums, net $0)
Net Assets 100.0% $ 121,175

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.
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(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
(JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (8) &

p:GEES RFEA ZiELAE ZHEE HE faff

BOA 07/2020 $ 13,256 JPY 1,428,762 $ 0 $ 13)
BPS 07/2020 180 19,324 0 (]
BRC 07/2020 JPY 1,787,172 $ 16,566 0 0
BRC 07/2020 $ 2,655 JPY 284,599 0 1n
BRC 08/2020 16,672 1,787,172 0 0
CBK 07/2020 1,982 213,363 0 (3)
GLM 07/2020 JPY 33,324 $ 312 3 0
JPM 07/2020 $ 1,309 JPY 141,21 0 0
MYl 07/2020 JPY 756,213 $ 7,023 14 0
MYl 08/2020 $ 6,927 JPY 745,575 0 131
SCX 07/2020 JPY 1,804,480 $ 16,726 1 m
SCX 07/2020 $ 16,703 JPY 1,799,027 2 (30)
SCX 08/2020 16,672 1,787,172 0 0
TOR 07/2020 5,972 642,874 0 (13
UAG 07/2020 JPY 6,760 $ 63 1 0
Total Forward Fareign Currency Contracts $ 21 $ (91)
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INVESTMENTS IN SECURITIES 105.6%
JARGENTINA 6.5%

Genneia S.A.

8.750% due 01/20/2022 $ 4150 § 3451

MSU Energy S.A.

6.875% due 02/01/2025 7,550 4,813

Pampa Energia S.A.

7.375% due 07/21/2023 i) 6,700 5,720

YPFS.A.

8.750% due 04/04/2024 (i) 6,700 5,421

56.992 % due 03/04/2021 ARS 3710 38

19,443

Argentina Bocon

30.022% due 10/04/2022 244 3

Argentina Treasury Bills

0.000% due 08/27/2020 2,629 33

0.000% due 10/29/2020 774 12

31.715% due 04/03/2022 7,080 61

Provincia de Buenos Aires

28.192% due 04/12/2025 1,280 10

Provincia de Neuquen Argentina

7.500% due 04/27/2025 $ 2,600 1,287
1,406

Total Argentina 20,349

(Cost $27,644)

[AUSTRIA 1.0%

Sappi Papier Holding GmbH

3.125% due 04/15/2026 (i) EUR 2,600 2,508

7.500% due 06/15/2032 $ 628 567

Total Austria 3,075

(Cost $3,420)

Sarens Finance Co. NV

5.750% due 02/21/2027 EUR 1400 1,243

Total Belgium 1,243

(Cost $1,537)

BERMUDA 1.6%

Digicel Group 0.5 Ltd.

7.000% due 07/15/2020 (al(b) $ 07 22

Digicel Group 0.5 Ltd. (b)

8.000% due 04/01/2025 1,312 361

10.000% due 04/01/2024 4,092 2,844

Geopark Ltd.

5.500% due 01/17/2027 2,300 1,983
5,188

Total Bermuda 5210

(Cost $10,041)

State of Rio de Janeiro

6.024% due 12/20/2020 6,000 6,032

HEESE B
(Bfr:F) (Bf1: F)

Banco Daycoval S.A.

4.250% due 12/13/2024 $ 3100 $ 3048

Banco do Estado do Rio Grande do Sul S.A.

7.375% due 02/02/2022 2,150 2,244

CSN Resources S.A.

7.625% due 02/13/2023 1,300 1214

Globo Comunicacao e Participacoes S.A.

4.875% due 01/22/2030 200 181

Itau Unibanco Holding S.A.

2.900% due 01/24/2023 800 792

3.260% due 01/24/2025 1,200 1,186

JBS 11 GmbH

7.000% due 01/15/2026 3,000 3,155

Odebrecht Finance Ltd. (d)

4.375% due 04/25/2025 800 52

5.250% due 06/27/2029 13,600 932

7.125% due 06/26/2042 4,750 261

Odebrecht 0il & Gas Finance Ltd. (a)

0.000% due 07/30/2020 2,869 10

0.000% due 07/31/2020 1,654 6

Petrobras Global Finance BV

4.750% due 01/14/2026 EIR 2247 2,659

5.093% due 01/15/2030 $ 1,809 1,805

7.250% due 03/17/2044 2,100 2,286

8.750% due 05/23/2026 3,200 3,784

Rede D'or Finance Sarl

4.500% due 01/22/2030 1,100 970

Rumo Luxembourg Sarl

5.250% due 01/10/2028 1,600 1,600

Samarco Mineracao S.A. (d)

4.125% due 11/01/2022 900 472

5.375% due 09/26/2024 750 394

5.750% due 10/24/2023 2,950 1,549

Usiminas International Sarl

5.875% due 07/18/2026 800 735

29,335

Total Brazil 35,367

(Cost $41,600)

BRITISH VIRGIN ISLANDS 0.8%

RKPF Overseas 2019 B Ltd.

7.750% due 04/18/2021 200 205

Studio City Finance Ltd.

7.250% due 02/11/2024 2,400 2,463

Total British Virgin Islands 2,668

(Cost $2,600)

[CANADA 2.8%

Canacol Energy Ltd.

7.250% due 05/03/2025 2,000 2,027

First Quantum Minerals Ltd.

7.250% due 05/15/2022 2,000 1,963

7.250% due 04/01/2023 1,400 1,339

Frontera Energy Corp.

9.700% due 06/25/2023 4,500 3,708

Total Canada 9,035

(Cost $9,300)

a—®RL—+

N A4—JILF

Kok

HERE | B
(B F) (BfL: F)

Arabian Centres Sukuk Ltd.

5.376% due 11/26/2024 $ 520 $ 4605
Bioceanico Sovereign Certificate Ltd.

0.000% due 06/05/2034 3,000 2122
China Evergrande Group

7.500% due 06/28/2023 1,000 842
8.250% due 03/23/2022 2,100 1,948
Geely Automobile Holdings Ltd.

4.000% due 12/09/2024 (a) 2,100 2,097

Health & Happiness H&H International Holdings Ltd.
5.626% due 10/24/2024 2,05

Kaisa Group Holdings Ltd.

8.500% due 06/30/2022 1,800 1,784
9.375% due 06/30/2024 1,800 1,654
Melco Resorts Finance Ltd.

4.875% due 06/06/2025 2,300 2,320
Metropolitan Light Co. Ltd.

5.500% due 11/21/2022 1,910 1,933
MGM China Holdings Ltd.

5.250% due 06/18/2025 300 307
New Metro Global Ltd.

6.800% due 08/05/2023 900 909
Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 12/01/2021 1,716 141
Odebrecht Offshore Drilling Finance Ltd.

6.720% due 12/01/2022 2,332 1,924
7.720% due 12/01/2026 (b) 2,133 203
Ronshine China Holdings Ltd.

7.350% due 12/15/2023 300 302
Sunac China Holdings Ltd.

7.500% due 02/01/2024 300 300
VLL International, Inc.

5.750% due 11/28/2024 i) 1,950 1,932
Wynn Macau Ltd.

5.500% due 01/15/2026 1,000 993
Yingde Gases Investment Ltd.

6.250% due 01/19/2023 4,400 4,520
Total Cayman Islands 34,221
(Cost $35,843)

[CHILE 0.3%

VTR Comunicaciones SpA

5.125% due 01/15/2028 (e) 1,100 1,128
Total Chile 1,128
(Cost $1,100)

Zoomlion HK SPV Co. Ltd.

6.126% due 12/20/2022 300 308
Total China 308
(Cost $307)

a—mRL—Fk

T27V K (M)
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CYPRUS 1.1%

[CORPORATE BONDS & NOTES 1.1%

MHP SE

7.750% due 05/10/2024 $  3400_8 3570

Total Cyprus 3,570

(Cost $3,400)

HONG KONG 0.6%

[CORPORATE BONDS & NOTES 0.6%

Fortune Star BVI Ltd.

4.350% due 05/06/2023 EUR 900 967

Lenovo Group Ltd.

4.750% due 03/29/2023 $ 900 9n

Total Hong Kong 1,878

(Cost $1,945)

Muthoot Finance Ltd.

4.400% due 09/02/2023 800 768

6.125% due 10/31/2022 1,200 1,218

Shriram Transport Finance Co. Ltd.

5.100% due 07/16/2023 1,400 1,235

Total India 3221

(Cost $3,400)

INDONESIA 0.3%

[CORPORATE BONDS & NOTES 0.3%

Bukit Makmur Mandi tama PT

7.750% due 02/13/2022 1,300 1,092

Total Indonesia 1,092

(Cost $1,291)

IRELAND 7.0%

[CORPORATE BONDS & NOTES 7.0%

Alfa Bank AO Via Alfa Bond Issuance PLC

5.950% due 04/15/2030 (cl(i) 6,500 6,483

C&W Senior Financing DAC

7.500% due 10/15/2026 300 308

Credit Bank of Moscow Via CBOM Finance PLC

5.150% due 02/20/2024 ELR 2200 2,566

7.500% due 10/05/2027 (c) $ 1,450 1418

Mobile 0JSC Via MTS Funding
DAC

5.000% due 05/30/2023 1,900 2,037

Novolipetsk Steel Via Steel Funding DAC

4.000% due 09/21/2024 1,400 1,486

Phosagro 0AO Via Phosagro Bond Funding DAC

3.050% due 01/23/2025 3,600 3,638

Sovcombank Via SovCom Capital DAC

8.000% due 04/07/2030 (c) 1,600 1,623

Uralkali 0JSC Via Uralkali Finance DAC

4.000% due 10/22/2024 2,900 2,996

Total Ireland 22,555

(Cost $22,140)

LUXEMBOURG 5.1%

[CORPORATE BONDS & NOTES 5.1%

Adecoagro S.A.

6.000% due 08/21/2027 3,700 3,482

Y=y bk NS A—=)LF

BEEE
(B F) (B F)

Altice Financing S.A.

7.500% due 05/15/2026 $ 4700 § 4935

Andrade Gutierrez International S.A.

9.500% due 12/30/2024 2,400 1,728

Constellation Oil Services Holding S.A.

10.000% due 11/09/2024 (b) 2,347 152

Nexa Resources S.A.

6.500% due 01/18/2028 3,200 3,260

Stena International S.A.

6.125% due 02/01/2025 200 192

Unigel Luxembourg S.A.

8.750% due 10/01/2026 3400 2754

Total Luxembourg 16,493

(Cost $17,909)

MAURITIUS 3.5%

[CORPORATE BONDS & NOTES 3.5%

Azure Power Energy Ltd.

5.500% due 11/03/2022 2,800 2,831

Greenko Dutch BV

4.875% due 07/24/2022 2,400 2,319

5.250% due 07/24/2024 1,600 1,688

Neerg Energy Ltd.

6.000% due 02/13/2022 4,500 4,455

Total Mauritius 11.253

(Cost $11,363)

MEXICO 2.1%
[CORPORATE BONDS & NOTES 2.1%

Banco Mercantil del Norte S.A.

6.875% due 07/06/2022 (allc) 3,800 3,722
Cemex SAB de C.V.

7.375% due 06/05/2027 1,000 1,019
Cydsa SAB de C.V.

6.260% due 10/04/2027 1,900 1,868
Total Mexico 6,609
(Cost $6,782)

MULTINATIONAL 0.6%
[CORPORATE BONDS & NOTES 0.6%

Digicel International Finance Ltd.

o Y 5
J—RL—k HRUF
WEEE
(B F) (BfL: F)

United Group BV
3.125% due 02/15/2026 EUR 100 $ 106
3.625% due 02/15/2028 200 M
VEON Holdings BV
4.000% due 04/09/2025 900 932
7.250% due 04/26/2023 MW 77
Total Netherlands 30,758
(Cost $31,677)
NIGERIA 0.7%
United Bank for Africa PLC
7.750% due 06/08/2022 200200
Nigeria Government International Bond
7.625% due 11/21/2025 1800 1,945
Total Nigeria 2,145
(Cost $2,236)
ROMANIA 0.5%
[CORPORATE BONDS & NOTES 0.5%
RCS & RDS S.A.
2.500% due 02/05/2025 ELR 1,200 1,293
3.260% due 02/05/2028 200 212
Total Romania 1,505
(Cost $1,540)

RUSSIA 1.2%
[CORPORATE BONDS & NOTES 1.2%

Polyus Finance PLC

5.250% due 02/07/2023 $ 3500 3,749
Total Russia 3,749
(Cost $3,590)

[SINGAPORE 0.8%
[CORPORATE BONDS & NOTES 0.8%

ABJA Investment Co. Pte Ltd.

5.450% due 01/24/2028 2,800 2,604
Total Singapore 2,604
(Cost $2,474)

[SOUTH AFRICA 1.8%

8.000% due 12/31/2026 491 297 [CORPORATE BONDS & NOTES 1.8%
8.750% due 0512512024 1,230 1,203 ————
13.000% due 12/31/2025 (bl 623 528 8.125% due 10/10/2020 3,160 313
Total Multinational 2,028 point Properties Pty Ltd,
(Costs2,424) 5.872% due 05/02/2023 1,000 990
INETHERLANDS 9.6% Sasol Financing USA LLC
|CORPORATE BONDS & NOTES 9.6% 6.500% due 09/27/2028 2,000 1,778
IHS Netherlands Holdco BV Total South Africa 5898
7.125% due 03/18/2025 3,200 3,264 (Cost$6,377)
8.000% due 09/18/2027 4,26 4300 e
Metinvest BV coR £ o
5.625% due 06/17/2025 EUR 1,350 1,380 e
8.500% due 04/23/2026 § 530 g7l ItemalichalATmorCiinaRcalS R

) 12.000% due 03/15/2033 3,600 2,902
TevaF Finance 1BV ) E—
1.250% due 03/31/2023 EUR 6,950 7278 Total Spain 282
Teva Ph I Finance mev o)
2.800% due 07/21/2023 § 770 7,29

T27V K (M)



ELa

NZSa—45 ITT—o28

BEEEE Bl
(Hfz: F) (B : F)

N—7vkt

N A—JLk

BEEEE b
(Bfr:F) (BifL: F)
Gazprom PJSC via Gaz Finance PLC

[SUPRANATIONAL 0.7%

Africa Finance Corp.

3.875% due 04/13/2024 $ 21008 2,189
Total Supranational 2,189
(Cost $2,138)

Akbank Turk A/S

5.000% due 10/24/2022 500 497
5.126% due 03/31/2025 (i) 4,400 4,162
Arcelik A/S

5.000% due 04/03/2023 850 845
QNB Finansbank A/S

6.875% due 09/07/2024 5,700 5,842
Turk Telekomunikasyon A/S

6.875% due 02/28/2025 4,100 4,333

Turkiye Garanti Bankasi A/S
6.250% due 04/20/2021 400 406

Turkiye Is Bankasi A/S

6.000% due 10/24/2022 i) 3,000 2978

Turkiye Sise ve Cam Fabrikalari A/S

6.950% due 03/14/2026 4,300 4,449

Turkiye Vakiflar Bankasi TAO

6.000% due 11/01/2022 4,800 4,726

Yapi ve Kredi Bankasi A/S

5.750% due 02/24/2022 4,400 4413
32,651

Turkiye Ihracat Kredi Bankasi A/S

8.250% due 01/24/2024 1,200 1,255

Total Turkey 33,906

(Cost $33,458)

UKRAINE 1.4%

VF Ukraine PAT via VFU Funding PLC

6.200% due 02/11/2025 500 496

Ukraine Government International Bond

0.000% due 05/31/2040 4,200 3,900

Total Ukraine 4,396

(Cost $3,132)

UNITED ARAB EMIRATES 0.6%

ADES International Holding PLC

8.625% due 04/24/2024 2,100 1,976
Total United Arab Emirates 1,976
(Cost $2,100)

[UNITED KINGDOM 3.8%

Afren PLC

10.250% due 04/08/2049 (d) 6,010 45
15.000% due 04/25/2049 (g) 8,016 902

3.260% due 02/25/2030 $ 1800 $ 179
MARB BondCo PLC
6.875% due 01/19/2025 2,108 2,106
Petra Di U.S. Treasury PLC
7.250% due 05/01/2022 (d) 4715 1,862
Tullow 0il PLC
6.250% due 04/15/2022 (i} 3,950 2,895
7.000% due 03/01/2025 4,200 2,643
Total United Kingdom 12,254
(Cost $30,349)
Gran Tierra Energy, Inc.
7.750% due 05/23/2027 4,900 2,221
Kosmos Energy Ltd.
7.125% due 04/04/2026 5,300 4,676
Rio Oil Finance Trust Series 2014-3
9.750% due 01/06/2027 329 342
Rio il Finance Trust Series 2018-1
8.200% due 04/06/2028 5,600 5,649
Total United States 12,894
(Cost $16,139)
[SHORT-TERM INSTRUMENTS 12.5%

14,900
Pan American Energy LLC
30.267% due 02/26/2021 (f) ARS 1,734 16
Australia and New Zealand Banking Group Ltd.
0.010% due 07/01/2020 $ 146 146
Bank of Nova Scotia
0.010% due 07/01/2020 144 144
BNP Paribas Bank
(0.880°%) due 07/01/2020 EUR 6 7
0.010% due 07/01/2020 $ 14 14
Citibank N.A.
0.010% due 07/01/2020 73 73
DBS Bank Ltd.
0.010% due 07/01/2020 3 3
HSBC Bank PLC
(0.680%) due 07/01/2020 EUR 6 7
JPMorgan Chase Bank N.A.
0.010% due 07/01/2020 $ 147 147
National Australia Bank Ltd.
0.010% due 07/01/2020 2 2
Sumitomo Mitsui Banking Corp.
(0.880°%) due 07/01/2020 EUR 23 26
0.010% due 07/01/2020 $ 10 10
Sumitomo Mitsui Trust Bank Ltd.
(0.680%) due 07/01/2020 EUR t) 4
0.010% due 07/01/2020 GBP 1 1
0.010% due 07/01/2020 $ 68 68

652

T27V K (M)
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(9.447%) due 10/13/2020 ARS 864§ 9
0.000% due 08/28/2020 $ 961 8
17
0.095% due 07/23/2020 (1) 400 400
0.120% due 08/06/2020 600 600
0.155% due 08/04/2020 13,600 13,598
0.170% due 08/10/2020 10,000 9,998
24,596
Total Short-Term Instruments 40,181
(Cost $40,188)
Total Investments in Securities 105.6% $ 339,160
(Cost $383,044)
Financial Derivative
Instruments (j)(k) 0.0% 46
(Cost or Premiums, net $4)
Other Assets and Liabilities, net (5.6%) (18,128)
Net Assets 100.0% $ 321,078
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i next call date.
(b) Payment in-kind security.

(c) Contingent convertible security.

(d) Security is in default.

(e) When-Issued security.

(fl  Coupon represents a yield to maturity.

(g) RESTRICTED SECURITIES:

SRS y—Ry bt 1] RiEH iR AT 35 i AR
Afren PLC 15.000% 04/25/2049 04/30/2015 $ 7,738 § 902 0.28%

(BORROWINGS AND OTHER FINANCING TRANSACTIONS
(h) REPURCHASE AGREEMENTS:

R LARZHOD
REHEF HHEH RFEH ptlz] WEESE  BEREE S e L AHE 2m"
IND 0.120% 06/30/2020 07/01/2020  $ 14,900 U.S. Treasury Bonds 3.375% due 05/15/2044 $ (15131 § 14900 ¢ 14,900
Total Repurchase Agreements $ (151310 $ 14900 % 14,900

YA—2R
HEIHEF EAEF AR wmHAR EASEY LRD3
BPS 1.000% 02/06/2020 8D” $ (1,962) $ (1,960
BRC (1.500%) 03/25/2020 T8D% (867 (863)
BRC (1.500%) 04/02/2020 T8D” (2401 (239)
BRC (1.500%) 04/17/2020 T8D? (447) (445)
BRC (0.500%) 04/01/2020 07/29/2020 (2,898) (2,894)
BRC (0.400%) 01/23/2020 8D% (1,469 (1,487)
CFR (2.500%) 01/29/2020 TBD" EUR (1,868 (1,842)
CFR (2.500%) 02/04/2020 TBD? (385) (428)
CFR (0.500%) 11/18/2018 TBD? $ (3,267) (3,257)
CFR (0.500%) 06/22/2020 07/13/2020 (545) (645)
CFR (0.150%) 03/31/2020 TBD" (293) (293)
JML 1.500% 06/22/2020 07/08/2020 (1,418 nan
MEI (3.000%) 02/13/2020 TBD? EUR (380) (433)
NOM (0.500%) 06/24/2020 07/29/2020 (517) (617)
S0G 1.150% 06/10/2020 09/09/2020 (1,607) (1,608
Total Reverse Repurchase Agreements $ 118,208)
CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS
Frt M E TOREHM
— =
F4 bERE| 308 LN 31-908 908 &t

Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ (5,373) $ (1,608) $ (11,227) $ (18,208)
Total Reverse Repurchase Agreements $ 0 $ (6,373 $ (1,608 $ (11,227) $ (18,208)
Total Borrawings $ 0 $ 15,373) $ (1,608 $ (11,2271 $ (18,208)
Payable for Reverse Repurchase Agreements $ {18,208)

(BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing T ions and collateral pl ived) as of June 30, 2020:

i) Securities with an aggregate market value of $21,127 and cash of $488 have been pledged as collateral under the terms of the following master
agreements as of June 30, 2020.
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_ BEHEA

LD 1 8—2 FIER EHEYD Z0f B8O Ak
HREIHEF 2 LADXH  BWEI0Xh X £SR3 (REH) EAN 1HAR-—Ur="
Global/Master Repurchase Agreement
BPS $ (U 1980 ¢ 0 % 0 3 (1,980 $ 1992 % 32
BRC 0 (5,908) 0 0 (5,908) 6,683 775
CFR 0 (6,365) 0 0 (6,365 7,367 1,002
IND 14,900 0 0 0 14,900 (15,131) (231)
JML 0 1,417 0 0 .47 1,625 208
MEI 0 1433) 0 0 (433) 386 (47
NOM 0 (517) 0 0 (617) 508 9l
S0G 0 11,608) 0 0 (1,608) 1,985 377
Total Borrowings and Other Financing i $ 14,900 $ (18,2080 $ 0 $ 0

Includes accrued interest.

Open maturity reverse repurchase agreement.

The average amount of borrowings outstanding during the period ended June 30, 2020 was $15,538 at a weighted average interest rate of 0.583%. Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

Net exposure represents the net receivable/(payablel that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(j) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
[FUTURES CONTRACTS:

RER EEEFILSE
S04 B8 RA 2% FTME (8) & HE ffif
U.S. Treasury 2-Year Note September Futures Short 09/2020 28 $ m $ 0 3 0
U.S. Treasury 10-Year Note September Futures Long 09/2020 272 7 0 (43)
U.S. Treasury 30-Year Bond September Futures Long 09/2020 9 6 0 9
Total Futures Contracts $ 82 $ 0 4 152)
[SWAP AGREEMENTS:
ZEHENO _ _ _ kRER ___EBEE
X4/ ZH EHSHAVTIIR B 52 & 1 bt 1| BETE inffits Sl (8) HE aff
Receive 3-Month USD-LIBOR 2.500% 12/18/2020 $ 34,800 $ (387) $ (71221 $ 0 $ 16
Receive 3-Month USD-LIBOR 2.250% 12/20/2022 16,980 (1,003 (1,349 0 7
Total Swap Agreements § (1,390) § 12,071) $ 0 $ 13
[FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY
The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2020:
Cash of $763 has been pledged as for traded and cleared fil i ivative i as of June 30, 2020. See Note 8,
Master Netting Arrangements, in the Notes to Financia for more il i garding master netting arrangements.
ERIREBREE ERRERE QAR
ik T ZEEEE A iin it ZEEEE R
BWAJvay i) RAIvT Ait EYHITvay i) ey Ait
Total Exchange-Traded or Centrally Cleared $ 0 3 03 0§ 0 3 0 {62) ¢ M3 ¢ {65)

(k) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

RERIE ()
WEIEF RER ZELBE ZIER AE a8
BPS 07/2020 EUR 833 $ 926 $ 0 $ (9
FBF 09/2020 $ 280 HKD 2,170 0 0
HUS 07/2020 337 GBP 272 0 m
SCX 07/2020 EUR 14,914 $ 16,600 0 (151)
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

REREFE (8) i
AE St

HWEIEF RFER ZiELAE ZEER
SCX 08/2020 EUR 15,747 $ 17,699 $ 0 $ m
Tatal Farward Foreign Currency Cantracts $ 0 3 (162}

[SWAP AGREEMENTS:

20%6A0BEEZD

BEE (34h) AV F FLIut _ _ 29y IOffifE
WEIEF SHRES 2] #EA ATy F? BExK HE =10
BOA Mexico Government International Bond (1.000%)  12/20/2023 1.191% $ 4,300 27 $ 0
BPS Colombia Government International Bond (1.000%) 122012024 1.473% 4,100 83 0
CBK Colombia Government International Bond (1.000%)  12/20/2024 1.473% 4,100 84 0
JPM Chile Government International Bond (1.000%)  12/20/2024 0.786% 4,100 0 (40
MYC Mexico Government International Bond (1.000%)  12/20/2024 1.444% 4,100 8 0
212 $ (40)

EHEFID FLiFLa  KER ATy IOMME
WEIEF XH/RW EHEHA T VIR B &7 HEA BETE Xih (RER) ¥ (18) & HE fafi
GLM Pay 7-Bay China Fixing Repo Rate 2.493% 06/17/2025 CNY 2700 % 0 $ 28 2 $ 0
NGF Pay 7-Day China Fixing Repo Rate 2.458% 06/17/2025 57,200 0 39 39 0
$ 0 $ a8 4 $ 0
Tatal Swap Agreements $ 4 $ 269 § 313 § (40

""" If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or (iil receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the.
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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