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(3) ®EHMITSFEAHR (the Schedule of Investments)
vk 27YF A
(20174 6 B30BIRE)

Federal Home Loan Bank

0.881% due 07/14/2017 $ 1400 1,399
0.926% due 07/12/2017 300 300
1.034% due 08/16/2017 1,900 1,898

3,597
Citibank N.A.
0.660% due 07/03/2017 21 21
DBS Bank Ltd.
0.660% due 07/03/2017 85 85
Deutsche Bank AG
0.660% due 07/03/2017 18 18
DnB NORBank ASA
0.660% due 07/03/2017 122 122
JPMorgan Chase & Co.
0.660% due 07/03/2017 87 87
National Australia Bank Ltd.
0.660% due 07/03/2017 40 40
Sumitomo Mitsui Banking Corp.
0.660% due 07/03/2017 8 78
Wells Fargo Bank
0.660% due 07/03/2017 44 44

501
Total Short-Term Instruments 4,098
(Cost $4,098)
Total in iti 4,098
(Cost $4,098)
0%
({7 F)

INVESTMENTS IN AFFILIATES 95.7%
MUTUAL FUNDS 95.7%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $79,994) 7,697 89,067
Total Investments in Affiliates 89,057
(Cost $79,994)
Total Investments 100.1% § 93155
(Cost $84,092)
Financial Derivative

Instruments (a) (1.1%) (995)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 1.0% 885
Net Assets 100.0% $ 93045

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

RERFE ($B) #F
b=

I8 F RFR ZiELBE SEH K A

BPS 07/2017 JPY 2,664,912 $ 23,810 $ 93 $ 0
BPS 08/2017 $ 23,573 JPY 2,635,918 0 84)
BRC 07/2017 24,464 2,709,806 0 (347)



FLad NZIa—4% T3-S9 7—459bk N4 A4—)LK a—KRL—+r RVKF Z72F A

J (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRR (8) &

5IHEF RFEA ZiE LA ZEEE BE faff

CBK 07/2017 JPY 2,654,550 $ 23,608 $ 2 $ (19)
CBK 08/2017 $ 23,465 JPY 2,635,571 22 0
FBF 07/2017 JPY 19,975 $ 180 3 0
GLM 07/2017 $ 24,493 JPY 2,111,877 0 (358)
HUS 07/2017 JPY 55,622 $ 498 4 0
HUS 07/2017 17,015 161 0 0
HUS 07/2017 $ 152 JPY 17,016 0 n
HUS 08/2017 JPY 17,015 $ 162 1 0
JPM 07/2017 21,954 197 2 0
MSB 07/2017 $ 24,610 JPY 2,716,476 0 (334)
SCX 07/2017 JPY 67,900 $ 618 14 0
TOR 07/2017 28,936 262 5 0
UAG 07/2017 2,631,641 23,505 84 0
UAG 08/2017 $ 23,633 JPY 2,631,641 0 (82)
Total Forward Foreign Currency Contracts $ 230 $ (1,225)
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(B) ELo

NZTa—4 I
vE 27YF (M)

(20174 6 A30B{7#E)

BEEEE B
(B4 F) (B F)

INVESTMENTS IN SECURITIES 100.5%
JARGENTINA 4.0%

Genneia S.A.

8.750% due 01/20/2022 $ 3360 § 3571

Petrobras Argentina S.A.

7.375% due 07/21/2023 3,100 3,217

YPFS.A.

8.500% due 03/23/2021 3,200 3,567

8.500% due 07/28/2025 9,700 10,961
21,366

Provincia de Neuquen Argentina

7.500% due 04/27/2025 2,100 2,158

Total Argentina 23524

(Cost $21,247)

Barminco Finance Pty Ltd.

6.625% due 05/15/2022 1,500 1,470

Total Australia 1,470

(Cost $1,500)

[AUSTRIA 1.0%

Eldorado International Finance GmbH

8.625% due 06/16/2021 2,090 2,070

JBS Investments GmbH

7.750% due 10/28/2020 550 524

Sappi Papier Holding GmbH

7.500% due 06/15/2032 3,263 3,318

Total Austria 5912

(Cost $5,704)

AZERBAIJAN 0.8%

International Bank of Azerbaijan 0JSC

5.626% due 06/11/2019 2,200 1,816

Southern Gas Corridor CJSC

6.875% due 03/24/2026 2,600

Total Azerbaijan

(Cost $4,909)

BARBADOS 0.5%

Columbus Cable Barbados Ltd.

7.376% due 03/30/2021 2,900 3,085

Total Barbados 3,085

(Cost $2,978)

Digicel Group Ltd.

8.250% due 09/30/2020 12,150 11,405

Digicel Ltd.

6.000% due 04/15/2021 5,140 4,947

Noble Group Ltd.

6.760% due 01/29/2020 4,650 1,813

X—=IvJ T—irvh

IS B
(B F) (B F)

Total Bermuda $ 18165
(Cost $19,844)

Andrade Gutierrez International S.A.

4.000% due 04/30/2018 $ 2138 1,797
Banco Bradesco S.A.

5.750% due 03/01/2022 (g) 3,350 3,526
Banco BTG Pactual S.A.

4.000% due 01/16/2020 2,400 2,284
Banco do Brasil S.A.

6.250% due 04/15/2024 (a) 3,700 3,167
Banco do Estado do Rio Grande do Sul S.A.

7.375% due 02/02/2022 2,150 2,230
Banco Pan S.A.

8.500% due 04/23/2020 2,900 2,893
Banco Votorantim S.A.

7.375% due 01/21/2020 700 761
BR Properties S.A.

9.000% due 07/31/2017 (a) 2,847 2,883
Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 3,600 3,690
6.875% due 07/30/2019 1,000 1,058
Cielo S.A.

3.750% due 11/16/2022 1,300 1,254
Cosan Overseas Ltd.

8.250% due 08/05/2017 (a) 650 654
CSN Islands XI Corp.

6.875% due 09/21/2018 (g} 3,100 244
Itau Unibanco Holding S.A.

5.126% due 05/13/2023 2,300 2,343
Minerva Luxembourg S.A.

6.500% due 09/20/2026 1,700 1,662
Odebrecht Finance Ltd.

4.375% due 04/25/2025 800 314
5.250% due 06/27/2029 5,000 1,862
7.126% due 06/26/2042 4,750 1,936
Petrobras Global Finance BV

4.375% due 05/20/2023 4,300 4,066
5.376% due 01/27/2021 1,000 1,019
6.125% due 01/17/2022 4,100 4,239
7.375% due 01/17/2027 2,000 210
8.375% due 05/23/2021 14,350 16,099
Samarco Mineracao S.A. (b)

4.125% due 11/01/2022 900 515
5.376% due 09/26/2024 750 429
5.750% due 10/24/2023 2,950 1,689
Suzano Austria GmbH

5.750% due 07/14/2026 2,000 2,075
USJ Acucar e Alcool S.A.

9.875% due 11/09/2021 (c) 1,931 1371
Total Brazil 70,368
(Cost $67,995)

BRITISH VIRGIN ISLANDS 5.7%

Gold Fields Orogen Holdings BVI Ltd.

4.875% due 10/07/2020 3,800 3,929

N A=k

BE SR B
(BfL:F) (BfL: F)

NWD Finance BVI Ltd.

5.750% due 10/05/2021 (a) $ 310 s 3n2
QGOG Constellation S.A.

6.260% due 11/09/2019 12,850 9,284
Radiant Access Ltd.

4.600% due 05/18/2020 (a) 4,500 4,388
RKI Overseas Finance 2016 A Ltd.

5.000% due 08/09/2018 700 702
Rosneft Finance S.A.

7.250% due 02/02/2020 600 661
Studio City Co. Ltd.

5.876% due 11/30/2019 3,200 3,384
7.250% due 11/30/2021 1,800 1,960
Studio City Finance Ltd.

8.500% due 12/01/2020 5,450 5,681
Total British Virgin Islands 33,101
(Cost $33,325)

CANADA 1.7%

Evraz, Inc. N.A. Canada

7.500% due 11/15/2019 16 16
First Quantum Minerals Ltd.

7.000% due 02/15/2021 2,500 2,575
7.250% due 05/15/2022 6,400 6,576
7.250% due 04/01/2023 900 882
Total Canada 10,049
(Cost $6,252)

CAYMAN ISLANDS 6.9%

Alpha Star Holding Il Ltd.

6.250% due 04/20/2022 1,700 1,738
Alpha Star Holding Ltd.

4.970% due 04/09/2019 2,600 2614
BR Malls International Finance Ltd.

8.500% due 07/21/2017 (a) 2,455 2,465
China Evergrande Group

8.750% due 06/26/2025 1,904 1,865
Comcel Trust via Comunicaciones Celulares S.A.

6.875% due 02/06/2024 3,800 4,062
Country Garden Holdings Co. Ltd.

7.250% due 04/04/2021 1,000 1,038
Fantasia Holdings Group Co. Ltd.

7.375% due 10/04/2021 2,000 1,983
Global A&T Electronics Ltd.

10.000% due 02/01/2019 1,400 1,050
KWG Property Holding Ltd.

8.250% due 08/05/2019 1,080 1,097
Latam Finance Ltd.

6.875% due 04/11/2024 2,100 214
MAF Global Securities Ltd.

7.126% due 10/29/2018 (a) 1,700 1,781
Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 06/30/2021 (b) 6,317 3,443

Odebrecht Offshore Drilling Finance Ltd. (b)
6.625% due 10/01/2022 503 172
6.750% due 10/01/2022 5317 1,821

KRR 7oK (M)

a—ARL—Fk R
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QNB Finance Ltd.

1.703% due 06/06/2018 $ 400 398
Sable International Finance Ltd.

6.875% due 08/01/2022 3,360 3,635
Shui On Development Holding Ltd.

9.625% due 06/10/2019 800 840
UPCB Finance VII Ltd.

3.625% due 06/15/2029 EUR 1,900 2,142
Wynn Macau Ltd.

5.260% due 10/15/2021 $ 5720 5,877
Total Cayman Islands 40,162
(Cost $42,268)

Empresa Electrica Guacolda S.A.

4.560% due 04/30/2025 1,450 1,399
Latam Airlines 2015-1 Pass-Through Trust A

4.200% due 11/15/2027 93 92
Latam Airlines 2015-1 Pass-Through Trust B

4.500% due 11/15/2023 347 343
Latam Airlines Group S.A.

7.250% due 06/09/2020 1,200 1,274
Total Chile 3,108
(Cost $2,879)

HeSteel Hong Kong Co. Ltd.

4.250% due 04/07/2020 3,000 2,978
Yancoal Co. Ltd.
5.750% due 04/13/2020 (a) 800 810
Total China 3,788
(Cost $3,790)

COLOMBIA 3.4%

Banco de Bogota S.A.

5.375% due 02/19/2023 1,400 1,480
6.250% due 05/12/2026 4,600 491
Bancolombia S.A.

5.125% due 09/11/2022 3,650 3,842
Colombia Telecomunicaciones S.A. ESP

5.375% due 09/27/2022 2423 2,478
8.500% due 03/30/2020 (a) 1,800 1,876
Grupo Aval Ltd.

4.750% due 09/26/2022 4,800 4,998
Total Colombia 19,585
(Cost $18,326)

GHANA 0.5%

Republic of Ghana International Bond

9.250% due 09/15/2022 2,600 2,810
Total Ghana 2,810

(Cost $2,697)

NA A—JLF

wEEeE E
(8- F) (BT

GUATEMALA 0.5%

Industrial Senior Trust

5.500% due 11/01/2022 $ 3100 8 3185

Total Guatemala 3185

(Cost $2,911)

HONG KONG 0.6%

CITIC Telecom International Finance Ltd.

6.100% due 03/05/2025 600 646

Far East Horizon Ltd.

4.350% due 06/14/2022 (a) 2,900 2,933

Total Hong Kong 35719

(Cost $3,455)

INDIA 1.7%

ABJA Investment Co. Pte Ltd.

5.950% due 07/31/2024 2,850 3,025

Delhi International Airport Ltd.

6.125% due 10/31/2026 3,300 3,544

1DBI Bank Ltd.

4.125% due 04/23/2020 1,400 1412

JSW Steel Ltd.

4.750% due 11/12/2019 1,800 1,832

Total India 9,813

(Cost $9,162)

ABH Financial Ltd. Via Alfa Holding Issuance PLC

2.626% due 04/28/2020 EUR 3,300 3,805

Alfa Bank A0 Via Alfa Bond Issuance PLC

7.750% due 04/28/2021 $ 4030 4,586

Borets Finance DAC

7.625% due 09/26/2018 1,200 1,259

Credit Bank of Moscow Via CBOM Finance PLC

7.500% due 10/05/2027 3,700 3,676
p 0JSC Via GPB Eurobond Finance PLC

4.960% due 09/05/2019 3,600 3,743

Mobile Telesystems 0JSC via MTS International Funding

5.000% due 06/30/2023 1,500 1,642

Rosneft 0il Co. via Rosneft International Finance Ltd.
4.199% due 03/06/2022 2,600 2,602
Total Ireland 21,213
(Cost $19,947)

ISRAEL 0.9%

Delek & Avner Tamar Bond Ltd.

3.839% due 12/30/2018 4,100 4174
Israel Electric Corp. Ltd.

5.625% due 06/21/2018 1,000 1,034
Total Israel 5,208
(Cost $5,209)
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KAZAKHSTAN 0.9%

Zhaikmunai LLP

6.375% due 02/14/2019 $ 1400 § 1,410
7.125% due 11/13/2019 3,685 3,743
Total Kazakhstan 5,153
(Cost $5,111)

LUXEMBOURG 11.7%

Altice Financing S.A.

6.625% due 02/15/2023 4,400 4,679
7.500% due 05/15/2026 13,700 15,241
Altice Finco S.A.

7.625% due 02/15/2025 (g) 2,100 2,260
Evraz Group S.A. (g)

6.500% due 04/22/2020 453 480
8.250% due 01/28/2021 1,600 1,674
Gazprom Neft OAO Via GPN Capital S.A.

6.000% due 11/27/2023 1,700 1,859
Gazprom OAO Via Gaz Capital S.A.

4.250% due 04/06/2024 GBP 2,400 3,222
5.999% due 01/23/2021 $ 6,400 6,918
6.510% due 03/07/2022 1,400 1,648
8.146% due 04/11/2018 2,460 2,565
Kernel Holding S.A.

8.750% due 01/31/2022 1,000 1,076
MHP SA.

7.750% due 05/10/2024 4,300 4,374
Sherbank of Russia Via SB Capital S.A.

5.500% due 02/26/2024 9,100 9,279
TMK OAO Via TMK Capital S.A.

6.750% due 04/03/2020 900 953
Topaz Marine S.A.

8.625% due 11/01/2018 (g) 2,000 2,008
VM Holding S.A.

5.375% due 05/04/2027 5,700 5,768
VTB Bank 0JSC Via VTB Capital S.A.

6.950% due 10/17/2022 4,200 4,547
Total Luxembourg 68,439
(Cost $63,144)

Greenko Investment Co.

4.875% due 08/16/2023 4,000 3,906
HTA Group Ltd.

9.125% due 03/08/2022 3,900 3,949
MTN Mauritius Investment Ltd.

4.755% due 11/11/2024 3,600 3,478
6.500% due 10/13/2026 3,600 3,785
Total Mauritius 15,118
(Cost $14,799)

Banco Mercantil del Norte S.A.

5.750% due 10/04/2031 1,300 1,301
6.875% due 07/06/2022 (alld) 700 723
7.625% due 01/06/2028 (alld) 1,200 1,245

KRR 7oK (M)
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Credito Real SAB de C.V. SOFOM ER

7.250% due 07/20/2023 $ 1,600 $ 1,684
Grupo Cementos de Chihuahua SAB de C.V.

5.260% due 06/23/2024 2,700 2,759
Grupo Kaltex S.A. de C.V.

8.875% due 04/11/2022 2,750 2475
TV Azteca SAB de C.V.

7.625% due 09/18/2020 950 963
Total Mexico 11,150
(Cost $11,190)

MULTINATIONAL 0.4%

CORPORATE BONDS & NOTES 0.4%

JBS USASA.

5.750% due 06/15/2025 2,300 2,174
Total Multinational 2174
(Cost $2,300)

INETHERLANDS 7.7%
CORPORATE BONDS & NOTES 7.7%

CIMPOR Financial Operations BV

5.760% due 07/17/2024 4,450 3,792
Greenko Dutch BV

8.000% due 08/01/2019 1,000 1,043
GTH Finance BV

7.250% due 04/26/2023 3,400 3,759
IHS Netherlands Holdco BV

9.500% due 10/27/2021 4,798 491
Indo Energy Finance Il BV

6.375% due 01/24/2023 6,350 5,963
Marfrig Holdings Europe BV

6.875% due 06/24/2019 2,960 3,038
Metinvest BV

9.373% due 12/31/2021 (bl(c) 7,500 6,828
VimpelCom Holdings BV

4.950% due 06/16/2024 7,800 7,843
VTR Finance BV

6.875% due 01/15/2024 7,200 7,650
Total Netherlands 44,817
(Cost $42,354)

NIGERIA 0.9%

CORPORATE BONDS & NOTES 0.9%

Zenith Bank PLC

6.250% due 04/22/2019 1,000 1,008
7.375% due 06/30/2022 4,100 4,025
Total Nigeria 5,031
(Cost $5,084)

PERU 0.9%
CORPORATE BONDS & NOTES 0.9%

Union Andina de Cementos SAA

5.875% due 10/30/2021 3,350 3,488
Volcan Compania Minera SAA

5.375% due 02/02/2022 1,900 1,952
Total Peru 5,440
(Cost $5,096)

N—7v b

N A=K

EESE B
(HL:F) (B F)
PHILIPPINES 1.1%
CORPORATE BONDS & NOTES 1.1%
Petron Corp.
7.500% due 08/06/2018 (a) $
San Miguel Corp.
4.875% due 04/26/2023

Total Philippines
(Cost $6,350)

4000 § 4190

2,400 2472

6,662

QATAR 0.2%
CORPORATE BONDS & NOTES

Ras Laffan Liquefied Natural Gas Co. Ltd. Il
5.298% due 09/30/2020 1,244
Total Qatar

(Cost $1,299)

1,293
1,293

RUSSIA 0.4%

CORPORATE BONDS & NOTES 0.4%
ALROSA Finance S.A.

7.750% due 11/03/2020

Total Russia

(Cost $1,876)

1,800 2,039

SINGAPORE 0.8%
CORPORATE BONDS & NOTES 0.8%

Indika Energy Capital Il Pte Ltd.
6.875% due 04/10/2022

Marble Il Pte Ltd.

5.300% due 06/20/2022

Total Singapore

(Cost $4,697)

SOUTH AFRICA 0.8%

CORPORATE BO| ES 0.8%

AngloGold Ashanti Holdings PLC

1,100 1,074

3,600 3,627

4,701

5.125% due 08/01/2022 4,700 4,827
Total South Africa 4,921
(Cost $4,110)

SOUTH KOREA 0.8%

CORPORATE BONDS & NOTES 0.8%

Woori Bank

5.250% due 05/16/2022 (a) 4,300 4,387
Total South Korea 4,387
(Cost $4,300)

SPAIN 0.7%

CORPORATE BONDS & NOTES 0.7%

Banco Santander S.A.

6.750% due 04/25/2022 (a) EUR 3,100 3,808
Total Spain 3,806
(Cost $3,325)

TURKEY 6.5%

CORPORATE BONDS & NOTES 6.5%

Akbank TAS

5.000% due 10/24/2022 $ 500 500
5.125% due 03/31/2026 2,600 2,543
Arcelik A/S

5.000% due 04/03/2023 850 866

a—mRL—+

#

Finansbank A/S

4.875% due 05/19/2022
6.260% due 04/30/2019
Turkiye Garanti Bankasi A/S
4.750% due 10/17/2019
6.125% due 06/24/2027
6.260% due 04/20/2021
Turkiye Halk Bankasi A/S
4.750% due 02/11/2021
Turkiye Is Bankasi
6.000% due 10/24/2022
6.126% due 04/25/2024

.

~

K

272K (M)

BE &L BF{
(HGL:F)  (BfL: F)

$

Turkiye Sise ve Cam Fabrikalari A/S

4.250% due 05/09/2020 (g)

Turkiye Vakiflar Bankasi TAO

6.000% due 11/01/2022

Yapi ve Kredi Bankasi A/S
4.000% due 01/22/2020
5.750% due 02/24/2022

Total Turkey
(Cost $37,664)

2,900
2,100

1,200
5,400
400

600

5,000
3,600

2,000

4,800

1,600
4,400

$ 2878
2,191

1,230
5,361
425

593

5,023
3,664

2,017
4,767
1,696

4,465
38,109

ULGT T 7
SOVEREIGN ISSUES 0.5%

Ukraine Government International Bond

7.750% due 09/01/2021

Total Ukraine
(Cost $3,056)

UNITED ARAB EMIRATES 0.4%
CORPORATE BONDS & NOTES 0.4%

Burgan Tier 1 Financing Ltd.
7.250% due 09/30/2019 (a)
Total United Arab Emirates
(Cost $2,388)

3,100

2,400

3,185
3,155

24N
24N

UNITED KINGDOM 4.3%
CORPORATE BONDS & NOTE!

Afren PLC (b)
10.250% due 04/08/2019
15.000% due 04/25/2018 (e}

Hikma Pharmaceuticals PLC
4.250% due 04/10/2020

Petra Diamonds U.S. Treasury PLC

7.250% due 06/01/2022

Santander UK Group Holdings PLC

6.750% due 06/24/2024 (a)
Tullow 0il PLC

6.000% due 11/01/2020
6.260% due 04/15/2022
Vedanta Resources PLC
8.260% due 06/07/2021
Total United Kingdom
(Cost $36,113)

GBP

6,010
8,016

2,000

6,400

200

4,930
3,150

6,655

31
1,323

2,029
6,568
M

4,708
2,886

1,213
25,087

UNITED STATES 2.9%
BANK LOAN OBLIGATIONS

Petrobras Netherlands BV
3.432% due 04/25/2019

896

877
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Navient Corp.

6.500% due 06/15/2022 $ 900
Rio 0il Finance Trust Series 2014-1

9.250% due 07/06/2024 2,085
Rio 0il Finance Trust Series 2014-3
9.750% due 01/06/2027 273
Stillwater Mining Co.

6.125% due 06/27/2022 8,400
Terraform Global Operating LLC

9.750% due 08/15/2022 4,200

16,316
12,193

Total United States
(Cost $16,828)

SHORT-TERM INSTRUMENTS 5.7%

2,121

218

8,291

4,725

26,600
Citibank N.A.
0.050% due 07/03/2017 GBP 1 1
0.660% due 07/03/2017 $ 57 57
DBS Bank Ltd.
0.660% due 07/03/2017 179 179
Deutsche Bank AG
0.660% due 07/03/2017 37 37
DnB NORBank ASA
0.660% due 07/03/2017 255 255
HSBC Bank
0.050% due 07/03/2017 GBP 2 2
JPMorgan Chase & Co.
0.660% due 07/03/2017 $ 182 182
National Australia Bank Ltd.
0.660% due 07/03/2017 83 83
Sumitomo Mitsui Banking Corp.
0.050% due 07/03/2017 GBP 1 2
0.660% due 07/03/2017 $ 164 164
Wells Fargo Bank
0.660% due 07/03/2017 93 93
1,055
3.351% due 09/15/2017 5,600 5,470
Total Short-Term 33125
(Cost $33,117)
Total Investments in Securities 100.5% $ 587,039
(Cost $578,599)
Financial Derivative
Instruments (h)(j) (0.1%) (511)
(Cost or Premiums, net $(388))
Other Assets and Liabilities, net (0.4%) (2,399)
Net Assets 100.0% $ 584,129

NOTES T

HEDULE OF INVI

MENTS (AMOUNTS IN THOUSANDS*, EXCEPT

MBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if
(b) Security is in default.

(c) Payment in-kind security.

(d) When-Issued security.

call date.
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(e) RESTRICTED SECURITIES:

#AA% i P A BSA BRI R AT 15 fliE MEELE
Afren PLC 16.000% 04/25/2018 04/30/2015 $ 7,738 $ 1323 0.23%

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(f) REPURCHASE AGREEMENTS:

1842 LRZHD
HRE5I1HEF HHEF RFER iR BESEE 1ER{EE 2 HR i fiE L A 2"
IND 1.380% 06/30/2017 07/03/2017  $ 26,600 U.S. Treasury Notes 1.375% due 01/31/2020 $ (27,112) ¢ 26600 $ 26,603
Total Repurchase Agreements $ 27,112) ¢ 26600  § 26,603

" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

1) IR—2Z
mEIHEF EAEF EAR wmHE ALY |/)7|'ft7>§¥l.\
BCY (0.500%) 09/26/2016 N/A® $ (1,424) $ (1,419)
BRC (4.000%) 05/13/2016 N/A® (485) (483)
BRC (0.650%) 01/30/2017 07/07/2017 (1,861) (1,856)
BRC (0.500%) 06/28/2017 07/06/2017 (1,504) (1,504)
BRC (0.250%) 03/24/2017 NA? (438) (438)
JML (0.750%) 06/20/2017 NIA® (1,105) (1,105)
JML (0.250%) 06/20/2017 NIA® (904) (904)
JuL (0.200%) 06/20/2017 07/1412017 3,173) (3,173)
Total Reverse Repurchase Agreements $ {10,662)

™ QOpen maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended June 30, 2017 was $26,760 at a weighted average interest rate of (1.320%). Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

. mHE TORFLM
— N
+ 4 FERSI 308 UA 31-90H 908 At

Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ (6,333) $ 0 $ (4,329) $ (10,662
Total Reverse Repurchase Agreements $ 0 $ 63331 ¢ 0 $ [4328) ¢ {10,662)
BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY
The following is a summary by counterparty of the market value of Borrowings and Other Financing T ions and collateral pedge ived) as of June 30, 2017:

(g) Securities with an aggregate market value of $11,012 have been pledged as collateral under the terms of the following master agreements as of June

30, 2017.
o
LARZHO Y-z EAER =500 en EEO Aob

HEIHEF 2 LROXH  W5I0X%Hh Xh SREE| (BE) ZAN 192F—Ir—"
Global/Master Repurchase Agreement

BCY $ [UR ame) 0§ 0 s 1419) 1607 $ 188
BRC 0 (4,061) 0 0 (4,061) 3,862 (208)
IND 26,603 0 0 0 26,603 271.12) (508)
JML 0 (5,182) 0 0 (5,182) 5,164 (18]
Total Borrowings and Other Financing Tr { $ 26603 § (10,662) $§ 0 3§ 0

" Net exposure represents the net receivablef|payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

FUTURES CONTRACTS:

4] bid] RA Ryt REH A HE fff
U.S. Treasury 10-Year Note September Futures Short 09/2017 115 $ 14 $ 32 $ 0
Total Rutures Contracts $ 14 $ 2% 0

SWAP AGREEMENTS:

EHRFD _ RER LB LS
XHh/FE EHEHAVTIIR B2 & 7 bt 1= ] BETE ik 1iis} BT (#8) #F HE afi
Receive 3-Month USD-LIBOR 1.500% 12/16/2017 $ 15,500 $ (14) $ 60 $ 1 $ 0
Pay 3-Month USD-LIBOR 1.250% 06/21/2022 64,600 (2,167) 604 0 (109)
Receive 3-Month USD-LIBOR 1.750% 06/21/2047 15,800 2,816 (515) 69 0
Pay BRL-CDI-Compounded 12.056% 01/04/2021 BRL 8,000 79 81 6 0
Total Swap Agreements $ N4 $ 230 § 18 $_{108)

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2017:

(i) Cash of $1,679 has been pledged as for traded and cleared fi i ivative il as of June 30, 2017. See Note
7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.
ERREBREE E R4 S R
5 fli TEGEE R iimflitE ZEEENE R
BEvATvay Fi 27y &t FYATvay i) 27y &t
Total Exchange-Traded or Centrally Cleared $ 0 $ 2 8 B § 108 $ 0 $ 0 s {109) ¢ (109)

(j) INANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

FORWARD FOREIGN CURRENCY CONTRACTS:

FRERFMM (8 &
AE aft

WEIEF RFER ZELBE ZEER

BOA 07/2017 EUR 7,692 $ 8,646 $ 0 $ (127)
BOA 07/2017 $ 2491 EUR 2,192 9 0

BPS 07/2017 11,954 10,509 2 0

BPS 08/2017 EUR 10,509 $ 11,972 0 (33
CBK 07/2017 918 1,027 0 (20
GLM 07/2017 1,899 2120 0 (48]
GLM 08/2017 GBP 2,551 3,291 0 (27)
Total Forward Foreign Currency Contracts $ L] $ (253)

SWAP AGREEMENTS:

01756 A0BERD
AVT34F GLovh JLI7L KRR ATy IOffifs
WEIHEF SHRES EEZREH #HHE ATV k? mExA (ZH) i HE aiE
DuB Brazil Government International Bond 1.000%  12/20/2021 2.161% $ 6,200 $ (388) $ 9 0 $ (298]

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
‘take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood o risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood o risk of default or other credit event occurring as
defined under the terms of the agreement.

‘The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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