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ELad NIa—4 IX—SV9 I—45vbk N4 A4—J)LK a—KL—Fk KVF T72F A

(3) BEFMELZ:A#ZE (the Schedule of Investments)
(A) ELa NRZa—4 II—225 2—45vybk {4 A4—)LLF a—®RL—F K
vF 27VF A
(20214 6 A30BIRE)
HEEeE B ffl
(B F) (B : F)
ISHORT-TERM INSTRUMENTS 4.2%
Federal Home Loan Bank
0.020% due 07/21/2021 (a) $ 1400 ¢ 1,400

Australia and New Zealand Banking Group Ltd.

0.005% due 07/01/2021 269 259
Bank of Nova Scotia
0.005% due 07/01/2021 n n
Citibank N.A.
0.005% due 07/01/2021 136 136
DBS Bank Ltd.
0.005% due 07/01/2021 m m
DnB Bank ASA
0.005% due 07/01/2021 2 2
JPMorgan Chase Bank N.A.
0.005% due 07/01/2021 m m
National Australia Bank Ltd.
0.005% due 07/01/2021 9 96
Royal Bank of Canada
0.005% due 07/01/2021 3 3
Sumitomo Mitsui Banking Corp.
0.005% due 07/01/2021 239 239
Sumitomo Mitsui Trust Bank Ltd.
0.005% due 07/01/2021 16 16

1304
0.051% due 08/19/2021 (a 1,800 1,800
Total Short-Term 4,504
(Cost $4,504)
Total in itil 4,504
(Cost $4,504)

0%
({7 F)

INVESTMENTS IN AFFILIATES 96.4%
OTHER INVESTMENT COMPANIES 86.4%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $91,927) 6,995 104,645
Total Investments in Affiliates 104,645
(Cost $91,927)
Total Investments 100.6% $109,149
(Cost $96,431)
Financial Derivative

Instruments (b) (0.6%) (605)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (0.0%) (15)
Net Assets 100.0% __$108,529

INOTES T HEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

bk A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.
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REBM (B &

HWEIHEF RER ZELEBE ZHUEE B Hf

BPS 07/2021 $ 289 JPY 32,000 $ 0 $ n

HUS 07/2021 32 3,621 0 0

HUS 07/2021 174 19,351 0 0
$ 0 $ il

(JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (B

HBIHEF RFA ZELBE ZEGER HE b=l
BOA 07/2021 $ 569 JPY 61,563 $ 0 $ (5]
BPS 07/2021 JPY 1,642,074 $ 14,795 0 0
BPS 07/2021 $ 12,464 JPY 1,363,123 0 (182)
BPS 08/2021 14,799 1,642,074 0 0
BRC 07/2021 JPY 1,642,074 $ 14,795 0 0
BRC 07/2021 $ 13,710 JPY 1,499,435 0 (200
BRC 08/2021 14,799 1,642,074 0 0
GLM 07/2021 JPY 31,796 $ 288 1 0
GLM 07/2021 $ 1,293 JPY 143,168 0 3
HUS 07/2021 617 67,784 0 v}
JPM 07/2021 JPY 30,836 $ 219 il 0
Myl 07/2021 21,888 200 3 0
RBC 07/2021 7,984 73 1 0
SCX 07/2021 1,373,232 12,373 0 0
SCX 07/2021 $ 12,464 JPY 1,363,123 0 (182)
SCX 08/2021 12,376 1,373,232 0 0
UAG 07/2021 2,531 277,425 0 31)
$ 6 $ (610)
Total Forward Foreign Currency Contracts $ 6 $ (611)

-~

~

e

A



ELad NIZIa—4 IX—2V9 *—45vbk N4 A4—J)LF a—iKL—F RVF T72 K (M)

N4 A4—JLF

(B) ELa NIZa—4 TI—IUH I—Hv b a—RL—+F

vF J72E (M)
(20214 6 A30B &%)

AT B
(i F) (Bfr: F)

INVESTMENTS IN SECURITIES 10:
IARGENTINA 1.9%

Pampa Energia S.A.

1.376% due 07/21/2023 $ 1,208 1,169

YPFS.A.

6.850% due 07/21/2027 3,100 2,195
3,364

Argentina Government International Bond

0.125% due 07/09/2030 66 2

0.125% due 07/09/2035 144 44

Provincia de Neuquen Argentina

2.500% due 04/27/2030 2,685 1,748
1.812

Total Argentina 5,176

(Cost $5,807)

[AUSTRIA 0.5%

Sappi Papier Holding GmbH

3.125% due 04/15/2026 (g) EUR 1,200 1,432

Total Austria 1,432

(Cost $1,302)

BERMUDA 0.3%

Geopark Ltd.

5.500% due 01/17/2027 $ 700 708

Total Bermuda 708

(Cost $696)

BRAZIL 8.1%

Banco Daycoval S.A.

4.250% due 12/13/2024 1,300 1,349

Braskem Netherlands Finance BV

4.500% due 01/10/2028 2,400 2,532

BRF S.A.

4.875% due 01/24/2030 1,700 1,787

CSN Inova Ventures

6.750% due 01/26/2028 1,500 1,661

CSN Resources S.A.

4.625% due 06/10/2031 1,400 1,432

7.625% due 02/13/2023 1,300 1,353

Globo Comunicacao e Participacoes S.A.

4.875% due 01/22/2030 200 207

Itau Unibanco Holding S.A.

2.900% due 01/24/2023 800 819

3.250% due 01/24/2025 1,200 1,236

JBS USA Food Co.

7.000% due 01/15/2026 2,200 2,338

Natura Cosmeticos S.A.

4.125% due 05/03/2028 1,300 1,334

Odebrecht 0il & Gas Finance Ltd. (a)

0.000% due 07/30/2021 2,869 39

0.000% due 08/02/2021 1,654 2

0i S.A.

10.000% due 07/27/2025 (b) 1,000 1,031

BE L B
(BfL:F) (BfL: F)
Petrobras Global Finance BV

5.093% due 01/15/2030 $ 2009¢ 2,19

7.250% due 03/17/2044 400 491

Rede D'or Finance Sarl

4.500% due 01/22/2030 1,100 1131

Rumo Luxembourg Sarl

5.250% due 01/10/2028 1,600 1,715

Usiminas International Sarl

5.875% due 07/18/2026 800 869

XP, Inc.

3.250% due 07/01/2026 (c) 700 693
24,235

Vale S.A.

2.762% due 03/30/2170 (a) BRL 7,700 922

Total Brazil 25,157

(Cost $24,104)

BRITISH VIRGIN ISLANDS 1.9%

Champion Path Holdings Ltd.

4.850% due 01/27/2028 800 838
Easy Tactic Ltd.

11.750% due 08/02/2023 900 886
Gold Fields Orogen Holdings BVI Ltd.

6.126% due 05/15/2029 200 238
Studio City Finance Ltd.

5.000% due 01/15/2029 3,200 3236
Total British Virgin Islands 5,197
(Cost $5,175)

CANADA 2.3%

Canacol Energy Ltd.

7.250% due 05/03/2025 1,600 1,703
First Quantum Minerals Ltd.

6.876% due 10/15/2027 1,600 1,745
7.250% due 04/01/2023 1,400 1,429
7.500% due 04/01/2025 1,500 1,660
Total Canada 6,437
(Cost $6,100)

CAYMAN ISLANDS 11.8%

Agile Group Holdings Ltd.

7.875% due 07/31/2024 (a) 700 713
Arabian Centres Sukuk Ltd.

5.376% due 11/26/2024 1,500 1,674
Bioceanico Sovereign Certificate Ltd.

0.000% due 06/05/2034 2,915 2,162
Country Garden Holdings Co. Ltd.

3.126% due 10/22/2025 800 805
Health & Happiness H&H International Holdings Ltd.
5.625% due 10/24/2024 1,300 1,342
Kaisa Group Holdings Ltd.

8.500% due 06/30/2022 1,500 1,497
9.376% due 06/30/2024 1,100 1,041

AT B
(BfL:F) (Bfz: F)
Melco Resorts Finance Ltd.

4.875% due 06/06/2025 BRL 2,300 $ 2,367
5.375% due 12/04/2029 500 529
5.750% due 07/21/2028 1,800 1,904
MGM China Holdings Ltd.

5.250% due 06/18/2025 $ 3,200 3,335
Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 12/01/2021 206 205
Odebrecht Holdco Finance Ltd.

0.000% due 09/10/2058 12,219 135
Odebrecht Offshore Drilling Finance Ltd.

6.720% due 12/01/2022 1,263 1,264
7.720% due 12/01/2026 (b) 1,772 421
OEC Finance Ltd. (b)

4.375% due 10/25/2029 48 48
5.250% due 12/27/2033 3,481 400
7.125% due 12/26/2046 2,512 289
Powerlong Real Estate Holdings Ltd.

5.950% due 04/30/2025 1,600 1,655
Sunac China Holdings Ltd.

7.000% due 07/09/2025 1,400 13717
Wynn Macau Ltd.

5.500% due 01/15/2026 5,600 5877
Yingde Gases Investment Ltd.

6.250% due 01/19/2023 3,000 3,077
Zhongsheng Group Holdings Ltd.

3.000% due 01/13/2026 700 12
Total Cayman Islands 32,615
(Cost $36,665)

ICHINA 1.6%

Greenland Global Investment Ltd.

7.250% due 01/22/2025 1,000 789
New Metro Global Ltd.

4.800% due 12/15/2024 1,200 1.1
Yango Justice International Ltd.

7.500% due 04/15/2024 700 676
Zoomlion HK SPV Co. Ltd.

6.125% due 12/20/2022 1,700 1,782
Total China 4,458
(Cost $4,679)

COLOMBIA 0.3%

Banco Davivienda S.A.

6.650% due 04/22/2031 (a)(d) 700 736
Total Colombia 736
(Cost $700)

CYPRUS 1.0%

MHP SE

7.750% due 05/10/2024 2,500 2,122
Total Cyprus 2,722
(Cost $2,500)
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WERE
(Bifi:F) (#fi: F)
|

IDOMINICAN REPUBLIC 0.4%

an Republic International Bond

Domil

5.300% due 01/21/2041 $ 1,200 § 1,200
Total Dominican Republic 1,200
(Cost $1,176)

Societe Generale S.A.

7.375% due 09/13/2021 (alld) 400 405
Total France 405
(Cost $403)

HONG KONG 1.5%

C0 ( ES 1.5% |
Fortune Star BVI Ltd.

3.950% due 10/02/2026 (c) EUR 500 592
4.350% due 05/06/2023 900 1,085
5.950% due 10/19/2025 $ 200 210
Huarong Finance 2019 Co. Ltd.

2.125% due 09/30/2023 200 162
3.375% due 02/24/2030 200 138
Lenovo Group Ltd.

5.875% due 04/24/2025 400 453
Yanlord Land HK Co. Ltd.

5.125% due 05/20/2026 1,400 1431
Total Hong Kong 4,061
(Cost $3,932)

Muthoot Finance Ltd.

4.400% due 09/02/2023 400 413
6.125% due 10/31/2022 1,200 1,248
ReNew Power Synthetic

6.670% due 03/12/2024 700 736
Shriram Transport Finance Co. Ltd.

5.100% due 07/16/2023 800 814
Total India 3.211
(Cost $3,132)

Gajah Tunggal Thk PT

8.950% due 06/23/2026 800 790
LLPL Capital Pte Ltd.
6.876% due 02/04/2039 638 748
Pakuwon Jati Tk PT
4.875% due 04/29/2028 700 783

Total Indonesia
(Cost $2,282)

2,269

Alfa Bank AQ

Alfa Bond Issuance PLC

5.950% due 04/15/2030 (d) 3,300 3,474
C&W Senior Financing DAC
7.500% due 10/15/2026 300 316

N A=K

HEEEHE B {ff
(B F) (BfL: F)
Sovcombank Via SovCom Capital DAC

3.400% due 01/26/2025 $ 15008 1,508
8.000% due 04/07/2030 (d) 700 760
Total Ireland 6,056
(Cost $5,366)

RAEL 1.5% ~

Delek Overriding Royalty Leviathan Ltd.

7.494% due 12/30/2023 800 822
Energean Israel Finance Ltd.

4.500% due 03/30/2024 500 512
4.875% due 03/30/2026 500 513
Leviathan Bond Ltd.

6.125% due 06/30/2025 400 M
6.500% due 06/30/2027 1,800 2,007
Total Israel 4,295
(Cost $4,127)

mavose
Banca Monte dei Paschi di Siena SpA

8.500% due 09/10/2030 EUR 850 933
UniCredit SpA

5.459% due 06/30/2035 $ 700 764
Total Italy 1,697
(Cost $1,776)

IVORY COAST 0.3%

Ivory Coast Government International Bond

4.875% due 01/30/2032 EUR 600 12
Total Ivory Coast 712
(Cost $755)

LUXEMBOURG 5.3%

Altice Financing S.A.

2.250% due 01/15/2025 900 1,039
7.500% due 05/15/2026 $ 3500 3,649
Andrade Gutierrez International S.A.

9.500% due 12/30/2024 (b)le) 1,100 909
Constellation 0il Services Holding S.A.

10.000% due 11/09/2024 (b 2,464 123
Guara Norte Sarl

5.198% due 06/15/2034 982 1,025
Nexa Resources S.A.

6.500% due 01/18/2028 2,400 2714
Petrorio Luxembourg Sarl

6.125% due 06/09/2026 600 615
Sherbank of Russia Via SB Capital S.A.

5.250% due 05/23/2023 (d) 2,900 3,077
Unigel Luxembourg S.A.

8.750% due 10/01/2026 1,400 1,620
Total Luxembourg 14,671

(Cost $14,475)

a—mRLb—k HRUF

AT Bl
(Hf7:F) (B F)

MAURITIUS 1.8%

Azure Power Energy Ltd.

5.500% due 11/03/2022 $ 2100 2,134
Greenko Dutch BV

3.850% due 03/29/2026 1,400 1,436
India Green Energy Holdings

5.375% due 04/29/2024 1,400 1,467
Total Mauritius 5,037
(Cost $4,974)

EXICO 2.7%

Banco Mercantil del Norte S.A. (a)(d)

6.875% due 07/06/2022 900 936
8.375% due 10/14/2030 1,600 1,939
Cibanco S.A. Ibm
4.962% due 07/18/2029 500 563
Cydsa SAB de C.V.
6.250% due 10/04/2027 700 740
Metalsa S.A. de C.V.
3.750% due 05/04/2031 700 693
Petroleos Mexicanos
6.750% due 09/21/2047 800 709
Total Play Telecomunicaciones S.A. de C.V.
7.500% due 11/12/2025 1,900 2017
Total Mexico 1,587
(Cost $7,054)
MOROCCO 1.8%

CORPORATE BONDS & NOTES 1.8%
OCP S.A.
5.125% due 06/23/2051 2,100 2,128
6.875% due 04/25/2044 2,300 2,813
Total Morocco 4,939
(Cost $4,864)
MULTINATIONAL 0.6%
ATP Tower Holdings LLC
4.050% due 04/27/2026 500 515
Digicel International Finance Ltd.
8.750% due 05/26/2024 1,080 1077
Total Multinational 1,692
(Cost $1,216)
NETHERLANDS 8.7%

0l nA = > " X
IHS Netherlands Holdco BV
7.125% due 03/18/2025 2,500 2613
8.000% due 09/18/2027 2,626 2,856
InterCement Financial Operations BV
5.750% due 07/17/2024 500 487
Metinvest BV
5.626% due 06/17/2025 EUR 1,350 1,701
8.500% due 04/23/2026 $ 3,400 3,883
Prosus NV
3.832% due 02/08/2051 1,900 1,775
Teva Pharmaceutical Finance Netherlands Il BV
1.250% due 03/31/2023 EUR 3450 4,008

272K (M)
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Teva Pharmaceutical Finance Netherlands 11l BV

2.800% due 07/21/2023 $ 5,000 $ 4,989
VEON Holdings BV

4.000% due 04/09/2025 900 951
7.250% due 04/26/2023 700 761
Total Netherlands 24,024
(Cost $22,945)

6.184% due 12/14/2023 1,500 1,503
United Bank for Africa PLC

7.750% due 06/08/2022 600 622
Total Nigeria 2,125
(Cost $2,084)

NORWAY 0.3%

Aker BP ASA

3.750% due 01/15/2030 700 756
Total Norway 756
(Cost $722)

[SOVEREIGN ISSUES 0.6%

Oman Government International Bond

6.250% due 01/25/2031 1,500 1,615
Total Oman 1,615
(Cost $1,500)

PERU 0.7%

[CORPORATE BONDS & NOTES 0.7%
InRetail Consumer

3.250% due 03/22/2028 1,200 1,188
Peru LNG Srl
5.375% due 03/22/2030 800 693
Total Peru 1,881
(Cost $1,956)

SINGAPORE 1.1%

ORPORATE BONDS & NOTES 1.1%
ABJA Investment Co. Pte Ltd.

5.450% due 01/24/2028 2,800 3,017
Total Singapore 3,017
(Cost $2,507)

ISOUTH AFRICA 6.0%

[BANK LOAN OBLIGATIONS 0.4%
Sasol Ltd.**
0.670% due 11/23/2022 1,295 1,228
) SHARES
OMMON STOCKS 0.4%
Petra Diamonds Ltd. (c) 48,860,957 993

IY—SVY T—hyk

NnN_4 A—JLF

BEEE  EHf
(BAL:F) (B F)

[CORPORATE BONDS & NOTES 3.5%

Absa Group Ltd.

6.375% due 05/27/2026 (alld) $ 700 § n

AngloGold Ashanti Holdings PLC

3.750% due 10/01/2030 200 207

Growthpoint Properties International Pty Ltd.

5.872% due 05/02/2023 1,900 2,039

Sasol Financing USA LLC

5.875% due 03/27/2024 3,100 3,319

6.500% due 09/27/2028 2,900 31212
9,554

[SOVEREIGN ISSUES 1.7%

South Africa Government International Bond

10.500% due 12/21/2026 ZAR 59,300 4,120

Total South Africa 16,495

(Cost $16,155)

SPAIN 0.8%
CORPORATE BONDS & NOTES 0.8%

International Airport Finance S.A.

12.000% due 03/15/2033 $ 2,195 2317,
Total Spain 2,317
(Cost $2,195)

Akbank A/S

5.000% due 10/24/2022 500 514

5.126% due 03/31/2025 3,000 3,023

Arcelik AIS

5.000% due 04/03/2023 850 883

QNB Finanshank A/S

6.875% due 09/07/2024 5,700 6,189

Turk Telekomunikasyon AJS

6.875% due 02/28/2025 4,100 4,537

Turkish Airlines 2015-1 Class A Pass-Through Trust

4.200% due 03/15/2027 1,368 1,284

Turkiye Is Bankasi A/S

6.000% due 10/24/2022 (g) 3,000 3,084

Turkiye Sise ve Cam Fabrikalari A/S

6.950% due 03/14/2026 3,700 4123

Turkiye Vakiflar Bankasi TAQ

6.000% due 11/01/2022 3,400 3491

Yapi ve Kredi Bankasi AS

5.750% due 02/24/2022 4,400 4,500
31,628

ISOVEREIGN ISSUES 0.7%

Turkiye Ihracat Kredi Bankasi AIS

8.250% due 01/24/2024 1,800 1,960

Total Turkey 33,588

(Cost $31,480)

Ukraine Government International Bond

1.258% due 05/31/2040 700 832
Total Ukraine 832
(Cost $454)

a—mRL—k KUK
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UNITED ARAB EMIRATES 2.8%

ADES International Holding PLC

8.626% due 04/24/2024 $ 700 § 720
Kuwait Projects Co. SPC Ltd.
4.229% due 10/29/2026 4,000 3,975
Oztel Holdings SPC Ltd.
6.625% due 04/24/2028 2,769 3,082
Total United Arab Emirates 1,171
(Cost $7,376)
UNITED KINGDOM 4.1% :
[CORPORATE BONDS & NOTES 4.1%
HSBC Holdings PLC
4.600% due 12/17/2030 (a(d) 400 418
Jaguar Land Rover Automotive PLC
7.750% due 10/15/2025 800 880
MARB BondCo PLC
3.950% due 01/29/2031 1,400 1,352
Petra Diamonds U.S. Treasury PLC
10.500% due 03/08/2026 (b) 1431 1,412
Rolls-Royce PLC
0.875% due 05/09/2024 EUR 100 17
1.625% due 05/09/2028 200 222
4.625% due 02/16/2026 300 389
5.750% due 10/15/2027 GBP 100 161
Tullow 0il PLC
10.250% due 05/15/2026 $ 4100 4,313
Vedanta Resources Finance Il PLC
8.000% due 04/23/2023 (g) 1,100 1,043
Vedanta Resources Ltd.
7.126% due 05/31/2023 1,100 1,021
Total United Kingdom 11,316
(Cost $10,996)
UNITED STATES 3.4%

ORPORATE BONDS & NOTES 3.4%
Coty, Inc.
3.875% due 04/15/2026 EUR 100 119
Gran Tierra Energy, Inc.
7.750% due 06/23/2027 $ 700 623
Kosmos Energy Ltd.
7.125% due 04/04/2026 3,200 3,183
Rio Oil Finance Trust Series 2018-1
8.200% due 04/06/2028 4,800 5,658
Total United States 9,483
(Cost $8,859)

IME DEPOSITS 1.2%

Australia and New Zealand Banking Group Ltd.

0.005% due 07/01/2021 588 588
Bank of Nova Scotia

0.005% due 07/01/2021 25 25
Citibank N.A.

0.005% due 07/01/2021 308 308
DBS Bank Ltd.

0.005% due 07/01/2021 616 616
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DnB Bank ASA

0.005% due 07/01/2021 $ 5% 5

The Hongkong and Shanghai Banking Corp. Ltd.

0.000% due 07/02/2021 HKD 1 0

HSBC Bank PLC

0.005% due 07/01/2021 GBP 24 3

JPMorgan Chase Bank N.A.

0.006% due 07/01/2021 $ 616 616

National Australia Bank Ltd.

0.005% due 07/01/2021 218 218

Royal Bank of Canada

0.005% due 07/01/2021 7 7

Sumitomo Mitsui Banking Corp.

(0.780%) due 07/01/2021 EUR 7 8

0.005% due 07/01/2021 $ 542 542

0.005% due 07/01/2021 GBP 14 19

Sumitomo Mitsui Trust Bank Ltd.

(0.780%) due 07/01/2021 EUR 0 1

0.005% due 07/01/2021 $ 35 35

0.005% due 07/01/2021 GBP 126 174
3,195

38.048% due 07/30/2021 (f) ARS 5,707 33

0.010% due 08/10/2021 $ 5400 5,400

0.020% due 07/08/2021 1,000 1,000

0.025% due 07/13/2021 3,300 3,300
9,700

0.010% due 09/14/2021 4,900 4,899

0.015% due 09/21/2021 200 200

0.032% due 10/06/2021 3,700 3,699

0.046% due 10/19/2021 2,300 2,300

11,098

Total Short-Term Instruments 24,026

(Cost $24,032)

Total Investments in Securities 102.0%  § 281,622

(Cost $277,021)

Financial Derivative
Instruments (h)(i) 0.1% 337
(Cost or Premiums, net $(88))

Other Assets and Liabilities, net (2.1%) (5,828)
Net Assets 100.0% $ 276,131
NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEP

IMBER OF CONTRACTS):

% A zero balance may reflect actual amounts ruundmg to less than one thousand.

** Al or a portion of this amount

The interest rate for the unfunded porhon will be determined at the time of funding.
See Note 4, Securities and Other Inves!ments, in the Notes to Financial Statements for more information

(a) Perpetual maturity; date shown, if
(b) Payment in-kind security.

(c) When-Issued security.

(d) Contingent convertible security.
(e) Security is in default.

() Coupon represents a yield to maturity.

p

next

call date.
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BORROWINGS AND OTHER FINANCING TRANSACTIONS
REVERSE REPURCHASE AGREEMENTS:
JIR—2R
WEIEF EASF " #BAHR mHE AL LD
BRC (0.350%) 05/20/2021 8D $ (1,088 (1,067)
JML (2.000%) 06/16/2021 TBD? EUR 1,214) (1,439)
S06 0.450% 05/10/2021 08/13/2021 $ (1,619) (1,620)
Total Reverse Repurchase Agreements $ (4,126)
[CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS
St HHETORFYM
——
F4 bEREI 30BN 31-908 0B At
Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ 0 $ (1,620) $ (2,506) $ (4,126)
Total Reverse Repurchase Agreements $ 0 $ 0 $ (1,620) $ (2,506) $ (4,126)
Total Borrowings $ 0 $ 0 $ (1,620 $ (2,506) $ (4,126)
Payable for Reverse Repurchase Agreements $ (4,126)

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is @ summary by counterparty of the market value of Borrowings and Other Financing T ions and collateral ived) as of June 30, 2021:
(@)  Securities with an aggregate market value of $4,531 have been pledged as collateral under the terms of the following master agreements as of June 30,
2021.
5 AEHEA
LRZIWO -2 EMER =EYD Zoit RO 2ok
WEIEF 2 LRDX 5|03 Hh Xih SEEE  (RE) ZAN  1HRK—Vv=
Global/Master Repurchase Agreement
BRC $ 0 3 (1,087 % 0 s 0§ 1,087 $ 1043 % (24)
JML 0 (1,439) 0 0 (1,439) 1432 (7
S0G 0 (1,620 0 0 (1,620 2,056 436
Total Borrowings and Other Financing i $ 0 3 (4,126)  $ 0 3 0

' The average amount of borrowings outstanding during the period ended June 30, 2021 was $10,321 at a weighted average interest rate of (0.359%1. Average borrowings may include sale-buyback transactions and reverse repurchase

agreements, if held during the period.

Open maturity reverse repurchase agreement.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(h) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
UTURES CONTRACTS:

k4] i 23] FRA 2% M (8) & BE afE

U.S. Treasury 2-Year Note September Futures Long 09/2021 64 $ (25) $ 1 $ 0
U.S. Treasury 5-Year Note September Futures Long 09/2021 26 (131 0 0
U.S. Treasury 10-Year Note September Futures Long 09/2021 m 36 16 0
U.S. Treasury Ultra 10-Year Note September Futures Short 09/2021 2 (63) 0 m
U.S. Treasury Ultra 30-Year Bond September Futures Short 09/2021 28 (204) 0 (27)
Total Futures Contracts $ (259) $ 17 % (34)

K 272K (M)
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WAP AGREEMENTS:

202156 B0AKAD
10734 F Lok

SRS EEZBREFH  HHA ATy K BETE 5 itk
Rolls-Royce PLC 1.000% 121202025 2.198% EUR 100 $ (6)
EHEFD _

b/ ZH EHEHNAVTIIR EEEF] wHA BETA 35 ifi i
Receive 3-Month USD-LIBOR 2.250% 12/20/2022 $ 16,980 $ (516)
Total Swap Agreements $ (522)

INANCIAL DERIVATIVE INSTRUMENTS:

XCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2021:

Cash of $784 has been pledged as for traded and cleared ivative i as of June 30, 2021. See Note 8,
Master Netting Arrangements, in the Notes to Financial for more i i master netting
ERUREBREE ERURERE R AR
il EEINSEE gl LHENE AR
BWATvay % A9y T ait xYArIvay Fik A7y F
Total Exchange-Traded or Centrally Cleared $ 0 $ 17 0 $ 17 3 0 $ (34) § 17 $ (51)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (i pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the

referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the

current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood o risk of default or other credit event occurring as

defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

[FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (B %
7 &t

H5IHEF RFA ZELBE ZHGEE HE
BOA 0712021 $ 4,128 EUR 3,391 $ 0 $ (107)
BPS 07/2021 EUR 98 $ 19 3 0
BPS 07/2021 $ 1,451 EUR 1214 0 12
GLM 09/2021 280 HKD 2170 0 0
HUS 07/2021 400 EUR 330 0 9)
MYI 07/2021 EUR 85 $ 104 3 0
SCX 07/2021 13,407 16,401 502 0
SCX 08/2021 9174 10,887 0 0
SSB 09/2021 ZAR 68,197 4,969 239 0
UAG 0772021 EUR 519 631 16 0
Total Forward Foreign Currency Contracts $ 763 $ (128)

RITTEN OPTIONS:

b HERITRE PAYEN zN

WEIHEF i1} JoFyvay L—+ TEMR  mERA (ZH) 5 i
BOA Put - iTraxx Europe Series 35 Index Sell 0.750% 07/21/2021 700 $ m 0
BPS Put - iTraxx Europe Series 35 Index Sell 0.800% 09/15/2021 500 m 0
BPS Put - iTraxx Europe Series 35 Index Sell 0.800% 1172021 1,900 (2) (2)
BRC Call - iTraxx Europe Series 34 Index Buy 0.400% 07/21/2021 1,100 m 1
BRC Put - iTraxx Europe Series 34 Index Sell 0.750% 07/21/2021 1,100 m 0
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BRC Put - iTraxx Europe Series 35 Index Sell 0.750% 07/21/2021 1200 $ (1) $ 0
BRC Put - iTraxx Europe Series 35 Index Sell 0.700% 08/18/2021 7,200 (10 2
BRC Put - iTraxx Europe Series 35 Index Sell 0.750% 08/18/2021 3,400 (4) (i1
BRC Put - iTraxx Europe Series 35 Index Sell 0.800% 08/18/2021 1,400 m 0
BRC Put - Traxx Europe Series 35 Index Sell 0.850% 08/18/2021 700 U] 0
BRC Put - iTraxx Europe Series 35 Index Sell 0.800% 09/15/2021 1,200 (2) m
BRC Put - iTraxx Europe Series 35 Index Sell 0.800% 10/20/2021 1,800 2 U]
BRC Put - iTraxx Europe Series 35 Index Sell 0.850% 10/20/2021 2,300 (3 [\l
DUB Put - iTraxx Europe Series 35 Index Sell 0.800% 08/18/2021 1,700 2 0
ouB Put - iTraxx Europe Series 35 Index Sell 0.800% 09/15/2021 1,000 [ 0
buB Put - iTraxx Europe Series 35 Index Sell 0.800% 11712021 1,900 (2) (2)
GST Put - Traxx Europe Series 35 Index Sell 0.750% 07/21/2021 1,200 il 0
JPM Put - iTraxx Europe Series 35 Index Sell 0.850% 10/20/2021 2,400 ] (2)
Total Written Options $ (39) ¢ (13)

021456 RNBEAND

EE (32ih) VIR JLoyb o JLIFL RER 2Ty JOffifE
WEIEF  SRES =7 pEGIE] ATvyR® BETA D % (R FHE (8 # HRE &
BOA Mexico Government International Bond (1.000%)  12/20/2023 0.433% $ 4,300 $ 67 $ 129 ¢ 0 $ (62
BPS Colombia Government International Bond (1.000%)  12/20/2024 1.011% 4,100 (6] 6 0 0
JPM Chile Government International Bond (1.000%)  12/20/2024 0.385% 4,100 (69) (20) 0 (89)
MYC Mexico Government International Bond (1.000%)  12/20/2024 0.608% 4,100 (5) (52) 0 (57
$ (13) $ (195 ¢ 0 $ (208

2021%6 A0BERD

yii; E ';E? o FLsFL RER 2Dy IOffiflE
WEIHEF  SHRES EERREH HHHE yk® BETA Y X (R FHME (8 # HE aiE
BRC America Movil SAB de C.V. 1.000%  12/20/2025 0.852% $ 1,600 $ (40) $ 51 $ n $ 0
BRC (NB Finance Ltd. 1.000%  06/20/2023 0.603% 500 4 0 4 0
CBK Trust Fibra Uno 1.000%  06/20/2022 2.040% 100 0 0 0 0

$ (36) $ 51 $ 15 $ U
ZMEFO L7 kEm 27y I DfifE

HEIHEF X/ EHEHATVIR 5 & 7 bt L] BEXE Xih (HR) EHfi (R) # HE &
NGF Pay 7-Day China Fixing Repo Rate 2.458% 06/17/2025 CNY 37,300 ¢ 0 $ (58§ 0 $ (58
Total Swap Agreements $ (49) $ (202) $ 15 $ (266)

Notional amount represents the number of contracts.

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap

and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the

referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii} pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the

referenced obligation o underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the

current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as

defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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