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AL Ho Bl 4 4,272, 206 4,024, 702 3,928,478 3, 796, 557 3,802, 882 3, 686, 784
AL & 1,139, 022 - - - 39, 999 -
AALE FE N 1,098, 648 1,179, 198 972, 881 984, 797 999, 926 1,081, 163
RIAFE - - 2 - 2 1
ZOfthAAE 1,917 2,061 1,697 1,716 1,743 1, 885
(C) #MEEMREA—B) 706, 074, 653 678,125,700 667, 945, 242 639, 892, 483 654, 381, 922 643, 925, 876
JEAR 1,068, 051, 584 1, 006, 175, 626 982,119, 618 949, 139, 269 950, 720, 530 921, 696, 027
WA AR 25 4 A 361,976,931 A 328,049, 926 A314, 174, 376 /309, 246, 786 /296, 338, 608 A277,770, 151
(D) ZEERON 1,068,051, 58401 | 1,006, 175,62600 | 982,119, 61801 | 949,139, 2690 |  950,720,5300 | 921,696, 0270
1 /0% Y #EHLE(C/ D) 6,611/ 6, 740/ 6,801/ 6,742 6, 883M 6,986/




ZEUFJ HFEESFEYVRET 72 F BEERY ) —XA<T 7Ry MBRI—R> (BASHEE)

OEEDIK;
#1123 F1133 H1143 H51153 H1163 FLLTH
H H 20204E12 4 15 [ ~ [20214F 1 A 14 F ~ [20214F 2 A 16 [ ~ [20214F 3 A 16 [ ~ [20214F£ 4 A 14 ~ [20214E 5 A 14 A ~
2021451 A13H  [20214:2 A15H  [20214: 3 A15H  [20214:4 A13H  [20214:5 A13H  [20214: 6 A 14H
A A A A A A
[(OSEEIE:S 6,715, 288 5,870,693 5, 686, 841 5,735, 466 5,702,102 5,711,707
2 Hc 4 4 6,715, 373 5,843, 173 5, 686, 832 5,735, 494 5,702, 139 5,711,791
ZHUFE 1 1 - - - -
Z DI 5 - 27,565 - - - -
SRR A 86 A 46 A 41 A 28 A 37 A 84
(B) HifiiE#TEERLE A 1,149,550 12, 263, 669 5,245, 248 A 6,571,345 12,524,548 8,569, 351
TEE A 1,343, 777 12, 676, 252 6,276, 573 2,683, 404 12, 699, 749 8,725, 288
FEEH A 2,493,327 A 412,583 A 1,031,325 A 9,260,749 A 175,201 A 155,937
C) 1EFtHRENE A 1,100, 565 A 1,181,259 A 974,578 A 986,513 A 1,001,669 A 1,083,048
D) LHEHE(A+B+C) 4,465,173 16,953, 103 9,957,511 A 1,828,392 17,224, 981 13,198,010
(E) RIffRHERE A149,787, 268 A140, 157, 280 A123, 653, 407 A113,296, 842 A118, 471,398 A100,992, 085
(F) BmEZ=EEE A212,382, 630 A200, 821,047 A196, 550, 002 A190, 324, 995 A191,289, 309 A186, 289, 292
(Firl 4 25 FH 24 %5) (408,904,329) | ( 385,243,049) | ( 376,060,732) | ( 363,456,032) | ( 364,107,261) | ( 353,070, 759)
(52 HHHASFA 2 %5) (A621,286,959) | (AB586,064,096) | (A572,610,734) | (A553,781,027) | (A555,396,570) | (A539,360,051)
@) §F(D+E+F) A357,704,725 A324,025, 224 A310, 245, 898 A305, 450, 229 A292,535, 726 A274,083, 367
H) mEnike A 4,272,206 A 4,024,702 A 3,928,478 A 3,796,557 A 3,802,882 A 3,686,784
REAIEHIBERE (G+H) A361,976, 931 A328,049, 926 A314,174, 376 A309, 246, 786 A296, 338, 608 A2717, 710, 151
ENNEFEEHEIE A A\212, 382, 630 200, 821, 047 196, 550, 002 190, 324, 995 A191, 289, 309 A186, 289, 292
(A 4 25 FH 24 %5) (408,904,329) | ( 385,243,049) | ( 376,060,732) | ( 363,456,032) | ( 364,107,261) | ( 353,070, 759)
(Ona=¢iEAYiEE T ) (A621,286,959) | (A586,064,096) | (A572,610,734) | (A553,781,027) | (A555,396,570) | (A539, 360, 051)
Sy Fl (i R N 4 5,310, 387 6,439, 004 7,509, 439 8, 185, 556 9, 740, 453 10, 956, 071
FREHAE S A154, 904, 688 133,667, 883 125,133,813 A127,107, 347 A114, 789, 752 A102, 436, 930
() B)FBEHFTREEBITAWROTEMZIC LD bDEEHRET,
(1) C)SFEIMBNE I TEFEHRIMI T D AR B ER YU Z SO TRR L TVET,
(F) PEMERIEZBBELLHI0L. EFLOBMKREORE, BMREE L% HItARE 2 LW EH I 2 VN E T,
<FFEBE>
OFER e @IMERIIAR) JoA% 1, 085, 063, 9251
VERH B INE TE SEAEE 36, 868, 105

YRR b — SR AR Te A EE 200, 236, 0034

Fiz, 1 HY 0 MIEERIL, TERIAO. 698611 T,
QWG ERFEN TTAKE TlHl-> TRV | ZOEFIT277, 770, 1511 TY,
@yl DFFFE R
P A 20204E12 H 15 H ~ [20214E 1 A 14 B~ 20214 2 A 16 H ~ 20214 3 A 16 H ~ [20214F 4 A 14 H ~ 202145 5 A 14H ~
- 202146 1 A13H  [20214E 2 A15H  [20214E 3 A15H  |20214F 4 J13H  |20214E 5 A13H  [20214E 6 114 H
e FYERR % OFid 24 55U 2548 5,614, 72311 5, 488, 31911 5, 179, 8661 4,748, 9531 5, 388, 78011 5, 278, 59611
BAERG - B RReMAROR LA SRR —H —H —H —H —H —H
US4 A A 408, 904, 3291 | 385, 243, 049[ | 376, 060, 7321 | 363, 456, 0321 | 364, 107, 2611 | 353, 070, 7591
Sy B (s RN AR 3,967, 870 4,975, 387 6, 258, 051 7,233, 160 8, 154, 5551 9, 364, 259
M7 7 KOS E RIS EE 418, 486, 9221 | 395, 706, 75511 | 387,498, 64914 | 375,438, 145/ | 377,650, 596/ | 367, 713, 6141
15 A 272 0 IES Syt S48 3,918 3,932/ 3, 9450 3,955 3, 9721 3, 9891
15 A7 Sl ek 4014 4014 40H 40H 40H 401
S8 S il 4 4 A 4,272, 2061 4, 024, 7021 3, 928, 4781 3, 796, 55711 3, 802, 882[1] 3, 686, 78411
O EOHEAOIRKUARDER O E L ILT A2 RETHOICET AL LT, [ZE2UF ] FEEAE Y E7 7 > K Eig

BIRS Y — X ORIFEE

TR BRI O A LI L TR Y £,

(K=F =T =7 7> R>%RL) OIFFEYIE DG FEREE O G FHEEIZHE 10, 00043 D72, BLAN O3 % e U CH




ZEUFJ HFEESFEYVRET 72 F BEERY ) —XA<T 7Ry MBRI—R> (BASHEE)

ORBEEDHEMLE

#1128 #1134 #1148 #1158 #1168 117

175 4720 Srfida (BliAZr) 40H 40H 40H 40H 40H 40H

ONEERIFRERPORE L TS EEXH T TIRBIIVEBEBLTBY 1,

SHHREEFREINDFOBFRAEEE, FREFREOEBMHAICEINT, ZRIZOOEICHEI ANTHEENZLE L,

@ FHBLEDOER Y FH

c AR, SRR O EHEMAE &l & OIS F OMBITEAR L DOEIC LY | BBV E 22D EES RS &, IRV & 72 D [eARIAR A
CRERIAY BE4R) | 2L E T,

* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
T B ES OBA TEAIL A BRIEIA) 720, FED OBEBEESEA LR £,

C U CRBISELA:) P33R LIm a3, SELA T AR 4 D2 H OEBIEAN b U AL RS (FHISHL4) 24k L%
N, ZOHROME A OZIRFEOMAIEA L 720 £,

BB IRE DA E 2T D PS4 D 5 B @B OWCIEE S AT & L TRl S, JRATE LT, 20.315% (FTf3Ri15%, 155l
FEBIATASRL0. 315%, HIHBL5 %) OB THRMBUNL (FFEART) ShET, MEHEETO, RAEHE - S MEBZEIRTAZ L
TEET,

c ECRFIZ BV T, AMEBHERR OWEH & e o 1251, DERORIEeN Fil L B 2508 H 0 £,

KIBNZ BT 2BUIR Y 9,

SRRBL L OB OFEIC OV TIE, BIEHMFEZIC IR INDLI Z L 2BEIOLET,

MBUEDN R ESNIZGAEEICE, FRENAPETICARDZENH 5,

MNISAB L OV 2 = 7NISA%Z SR OH A, @, —EHEOFHMH TH /I Lo ARG E0 oA U 28 YIS L ORI
SR EMRIERRBLE 720 F7,

* ZZUF J EBREECTIAREROIENIE T 7 > FICHET D ERFEORRZIT> TV 5850 £9, FL <3, MY FWRESHHIC
BHEOWE DR WA, Bl — A= (https://www. am. mufg. jp/) % TR 7ZE W,



ELa N31-4 IN-UUH Y-hyb M 4=WF 3=Kb—F KUF T7UF B = H3Z J (KRW), #3Z J (INR),#43Z J (IDR)

<BES>KRETIREERAFE LI VETOME

727 Y F& | EFLa NZa—4 TT |EFLad NZa—4 IT |EFLad NIa—4 IV
—Uvy I—=Hybk N | =DV —=Hybk N | =DV I—=HFvy bk N
4 A4A—)LFK a—KL— |4 A4—J)JLFK a—KRL— |4 A—IF a—KRL—
k RFK 272K B  RoF 72K B k RFK Z72F B
- 935X J (KRW) — 295X J (INR) — 995X J (IDR)

B A A $ | EFLa NZa—4 Iv—229 T—45vyhk N4 A—)ILFK a—FRL—F+r K
VE 7R (M) AOEREFBELT, KFILETOHEEOSFRYMES LUZ
DREEREFICEEWLEREZTLD., EXHEOREZDHEILET.

TEERAXMNR | XFLETOHFEEOSHEYHERS LUV ZOREERF

FLEMEAGR | - BE. 770 FD80%LULEZX FILETOHFEEOSHEY HEICRELET,

- —E. EEFICILREZTOIBENHYET,
BRETHAREITRERIE L TREHICEWLWTC CCHRELLEDHMAFFERSBLTL
53LDIZRYET,

BB T LOHBEOFEHERMIFIE, R—r T+ VA 2ETRAELTB—HESUEIC
HELET,

cAR— b IFVFADEHTaL—a vk, RAELTO~SENEHEATHAELET,
cB—ORTENETTIHIA~NDERELRL, MEELEOSWURAELFTFT (BE
PERABEESEEREET, ) .

- RETLAMEIR. EICHEREEORENRITTIK FILETSHEYETTH.
FEHROBRENREFE ODTUNT 1 TWEIZEFATIHBELNHYET, £, EL2EE
BT, RAIE L THSHICBBBEHLALULEOKRMTEETIX FLETOLHE
FICH—HEREFTVET,

EREMGEETK FLETUNDAHEBEZICEREZTIEANDYETTN. D15
BIZBEWVWTIEXR FILLUADEETRY . KFILEVDABIREIZTVET,
-RENEBETCEEICHL, RAIE LT, Xk FLEY. 3@BE BRI+, 1VFL
E— AV RRTTILET) BELDABEREIZTVET,

R HE B | RAELTEF6A30H

7 B A #| RAELTEARBEREON FIRES L URERL Y HEETIHMTT. L,
BEGDEKEECHIFT E-OICRELROONSGEE. PEREZALIZREL
FEA, BB, PEERENAVEDERIE. HEEITHLLEVEAHY FT,




ELa NZa—4 IR—SVY I—7vbk N4 A4—)LF I—FKRL—F KYF TJ7VF B

BERMEE. MEELHHEE. REAMIISBEMEK(IPINCO Bermuda Trust IV Annual
Report June 30, 2020k Hr¥E L THER L TULNET,

HE. BRBERICOEFELTCE. FEEBDYV S ADFIATHVEVWLDIEX TELD /NS a—
5 Iv—CvY =4 5vybk N4 A4—)LFK a—KRKL—+ RUF T72F BJ T#H
gLTWEDT, £f-. [ELO NZa—4 TT—2U5 v—45vy bk N4 A4—ILK a—
RL—bk RUE 720K M) & TRRA—T72 K] ERFRTBHEELADHBYET,

1) ERHESE
ELa NIZa—4 I9—S25 I—4%vbk N4 A4—)LF a—RL—F RUF
27k B
(201947 A 1 H~2020E 6 A308)
E L 2O N T 1 —
IX—DVvYy =7

NA A—J)LF a—=KL
R v K 72 7 v K

FREIL
BREIA :
ZHFIR OEFREEERE) " 527
HUXA 0
IRA&EE 527
BH:
FIFIR 70
EHER 0
EREE 70
BEHURA 457
ERHIFIE EX)
BEHRMIS 82
<ZA8—T7 UK 13, 157
AEWE. PRBEEERMIREE S 0
JEEBEEIR A P M (58, 086)
ng 27
EHRMAE (8% (44, 820)
RERFEM 2 (GEME) OMZES :
BERMmS @)
<ZAE—T7 R (18, 302)
ABWE. PREELSHRERS 0
EESRIREES (21, 604)
NEREESLUVABEDREICERINE (1)
RERFME GHlE) OMESH (39,914)
MEIE (d8%) (84, 734)
BRICK2MEEOHE () %8 (84, 277)
5} El R R EEFLEE 0

GE) BERATAFLBIEAOREHMNZB/ELTLET,
GE) BEBCEICTFRFURBEIEEEALTHY FET .



ElO

(2) MEEZHHESE

NEa—4 IX—P9 =479t

N A—JLFK a—®KRL—F KRKYF TZ72FK B

ELa N2a—4 II—PV9 I—4%9b N A4—=)LF a—KRr—F KIUF
27K B
(201957 A1 H~202056 A30R)
E L O JIN 2 21— 4
IY—Uvy T—4vh
NnA A—)Lk a—-KL—+
K F 77 2 F B
FEREL
MiEEOEM (EL) :
ER
BEHILA 457
ERMAE (BK) (44, 820)
RERFEE (FHEE) OfMES (39, 914)
BAICKDMEEDMEE GR) %8 (84, 277)
S -
S ECEE
J (AUD) (1, 265)
J (BRL) (30, 700)
J (IDR) (357)
J (INR) (347)
J (KRW) (233)
J(MXN) (1, 449)
J (TRY) (6, 736)
J (ZAR) (726)
HEEEEAE (41, 813)
Z7rRFaiz=y Bl :
TJ7r Ry FEBlIIC K AMEEDMEE Gl) %8 (52, 826)
MEENE (R) #ESE (178, 916)
MEE -
By 392,913
% 213,997

(¥) BHRTAFLBLIELOREHSEHBEHELTLET,
GE) BEBILICFRFLRBEIEMEEALTHYET,



ELO

NZa—4 Iw—SV9
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N A—ILE

a—RL—Fk

Rk J7UF
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3) HBEFMIEZAMZR (the Schedule of Investments)

(A) ELO

vF 27VF B

(20204 6 A30RIRE)

HEEE 5
(HAL:F) (B F)
INVESTMENTS IN SECURITIES 7.3%
SHORT-TERM INSTRUMENTS 7.3%

Australia and New Zealand Banking Group Ltd.

0.010% due 07/01/2020 $ 01 $ 101

Bank of Nova Scotia

0.010% due 07/01/2020 100 100

BNP Paribas Bank

0.010% due 07/01/2020 10 10

Citibank N.A.

0.010% due 07/01/2020 51 51

DBS Bank Ltd.

0.010% due 07/01/2020 2 2

JPMorgan Chase Bank N.A.

0.010% due 07/01/2020 101 101

National Australia Bank Ltd.

0.010% due 07/01/2020 1 1

Sumitomo Mitsui Banking Corp.

0.010% due 07/01/2020 7 7

Sumitomo Mitsui Trust Bank Ltd.

0.010% due 07/01/2020 47 47
420

0.001% due 09/24/2020 (a) 3,700 3,699
0.105% due 08/06/2020 (b) 800 800

0.132% due 09/10/2020 (b) 2,800 2,199
0.138% due 08/27/2020 (b) 5,300 5,299
0.146% due 09/03/2020 (b} 2,600 2,599

15,196
Total Short-Term 15,616
(Cost $15,617)
Total in 15,616
(Cost $15,617)

0%
(7 F)

IMUTUAL FUNDS 93.0%
PIMCO Bermuda Emerging Market High Yield Corporate
Bond Fund (M)

(Cost $188,602) 15,245 199,096
Total Investments in Affiliates 199,096
(Cost $188,602)
Total Investments 100.3% $ 21472
(Cost $204,219)
Financial Derivative

Instruments (c) (1.8%) (3,859)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 1.5% 3144
Net Assets 100.0% $ 213,997

NZa—4% ITI—SVT =4yt

N A4—JLF

a—®RL—+F

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average yield to maturity.

(b) Coupon represents a yield to maturity.

R
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(c) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
(AUD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

REREE (B) i
BE =1

HBIHEF RFEA _ZiELBE ZHEE

BPS 07/2020 AUD 20 $ 14 $ 0 0

CBK 07/2020 7,285 4,983 0 (33)

CBK 08/2020 $ 4,947 AUD 7,231 33

HUS 07/2020 573 850 12 0

JPM 07/2020 408 583 0

MYI 07/2020 AUD 5,934 $ 4,067 0 (19)

MYl 07/2020 $ 4,545 AUD 6,850 m

MYl 08/2020 4,067 5,934 19 0

RYL 07/2020 AUD 49 $ 34 0 0

RYL 07/2020 $ 23 AUD 3 0 0

SCX 07/2020 AUD 6,872 $ 4,728 0 (4

SCX 08/2020 $ 4,728 AUD 6,872 4 0

TOR 07/2020 4,445 6,688 160 0

UAG 07/2020 3819 5,740 133 0
$ 532 § (56)

(BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

REREH (HB)
AE aff

H5IHEF RFER ZiELAR ZHGEE

BOA 07/2020 BRL 226,919 $ 41,454 $ 127 $ 0
BOA 07/2020 $ 41,468 BRL 226,919 0 (141)
BOA 08/2020 BRL 1,703 $ 310 0 0
BOA 08/2020 $ 46,168 BRL 253,083 0 (144)
BPS 07/2020 BRL 271,814 $ 49,837 134 0
BPS 07/2020 $ 50,726 BRL 271,814 0 (1,223)
CBK 07/2020 BRL 324,763 $ 61,060 1915 0
CBK 07/2020 $ 59,406 BRL 324,753 0 (262
CBK 08/2020 58,479 311,902 0 (1,758)
ous 07/2020 BRL 310,062 $ 58,778 2310 0
ous 07/2020 $ 58,103 BRL 310,062 0 (1,835
ous 08/2020 58,715 310,062 0 (2,331)
HUS 07/2020 BRL 259,905 $ 47,463 128 0
HUS 07/2020 $ 48,868 BRL 259,905 0 (1,534)
JPM 07/2020 BRL 1,731 $ 331 16 0
JPM 07/2020 $ 316 BRL 1,731 0 (1
Myl 07/2020 BRL 40,672 $ 7409 2 0
Myl 07/2020 $ 7,448 BRL 40,672 0 (59)
RBC 07/2020 BRL 2,180 $ 439 42 0
RBC 07/2020 $ 398 BRL 2,180 0 (1
UAG 07/2020 BRL 83 $ 17 2 0
UAG 07/2020 $ 15 BRL 83 0 0

$ 4,694 $ (9,089)

(IDR) CLASS FORWARD FOREIGN CURRENCY CONTRAC

KRB (8) &
3 a8

HBIHEF RFA i LBE ZEER #

BOA 07/2020 IDR 13,553,151 $ 958 $ 9 0
BOA 07/2020 $ 944 IDR 13,563,151 4 0
BOA 08/2020 958 13,638,348 0 (23)
BPS 07/2020 IDR 1,802,420 $ 128 0 (5)
BPS 07/2020 $ 133 IDR 1,802,420 0 0
BPS 08/2020 Al 1,028,258 0 0
CBK 07/2020 IDR 254,075 $ 18 0 0
CBK 07/2020 $ 7 IDR 254,075 1 0
GLM 07/2020 IDR 13,812,470 $ 966 0 m
GLM 07/2020 $ 921 DR 13,812,470 46 0
HUS 07/2020 IDR 13,735,490 $ 964 3 0
HUS 07/2020 $ 928 IDR 13,735,490 34 0
HUS 08/2020 956 13,687,890 0 (7
JPM 07/2020 IDR 5,985,833 $ 419 0 0
JPM 07/2020 $ M9 IDR 5,985,833 0 0
JPM 08/2020 an 6,061,733 0 (6)
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(IDR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRB () &
=1

HBIH8F RFA 2k LB ZIEE HE

RBC 07/2020 IDR 359,508 $ 25 $ 0 $ 0

RBC 07/2020 $ 25 IDR 359,508 0 0

UAG 07/2020 IDR 5,848,721 $ 408 0 0

UAG 07/2020 $ 392 IDR 5,848,721 17 0
$ 114 $ (52)

(INR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (8 &
33 &%

WE1H8F RFER SiELBE ZIER
BOA 07/2020 INR 64,728 $ 857 0 0
BOA 07/2020 $ 851 INR 64,728 6 0
BPS 07/2020 INR 69,004 $ 909 0 (5
BPS 07/2020 $ 914 INR 69,004 0 0
BPS 08/2020 976 74,304 5 0
GLM 07/2020 INR 992 $ 13 0 0
GLM 07/2020 $ 13 INR 992 0 0
HUS 07/2020 INR 31,857 $ m 0 m
HUS 07/2020 $ M9 INR 31,857 3 0
HUS 08/2020 397 30,143 1 0
JPM 07/2020 INR 69,242 $ 914 0 (6]}
JPM 07/2020 $ 917 INR 69,242 0 0
JPM 08/2020 914 69,416 3 0
My 07/2020 INR 7,738 $ 102 0 0
Myl 07/2020 $ 102 INR 7,736 0 0
SCX 07/2020 INR 67,703 $ 896 0 0
SCX 07/2020 $ 890 INR 67,703 6 0
S0G 07/2020 INR 2,123 $ 28 0 0
S0G 07/2020 $ 28 INR 2123 0 0
$ 24 § L]

(KRW) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB () &
HE =1

HBIH8F RFA ik LAE ZEIEE
BPS 07/2020 KRW 1,152,926 $ 960 2 il
BPS 07/2020 $ 932 KRW 1,152,926 26 0
BPS 08/2020 464 558,538 2 0
CBK 07/2020 KRW 547,350 $ 457 2 0
CBK 07/2020 $ 43 KRW 547,350 12 0
HUS 07/2020 KRW 1,136,593 $ 940 0 (5]
HUS 07/2020 $ 926 KRW 1,136,593 19 0
HUS 08/2020 940 1,136,593 8 0
JPM 07/2020 KRW 1,123,834 $ 936 2 0
JPM 07/2020 $ 938 KRW 1,123,834 0 3
JPM 08/2020 936 1,123,384 1 0
UAG 07/2020 KRW 57,141 $ 48 0 0
UAG 07/2020 $ 47 KRW 51,141 1 0
$ 75 $ 9

(MXN) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (8 &
33 &%

WE1HF RFER SELBE ZIER

BPS 07/2020 MXN 48,743 $ 2,108 0 (1
BPS 08/2020 $ 2,099 MXN 48,743 1 0
GLM 07/2020 1,764 39,504 0 (55)
HUS 07/2020 MXN 1,720 $ 7 2 0
HUS 07/2020 $ 2,095 MXN 47,348 0 (48)
JPM 07/2020 MXN 48,743 $ 2,106 0 3
JPM 07/2020 $ 266 MXN 6,098 0 2
JPM 08/2020 2,097 48,743 3 0
SCX 07/2020 2,083 46,934 0 (52)
SSB 07/2020 379 8,389 0 (15)
UAG 07/2020 MXN 43915 $ 1,898 0 2
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(MXN) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):
KRBT (8) &
HBIHEF RFEA SZiELBE ZIER Ak SfE
UAG 08/2020 $ 1,890 MXN 43,915 $ 2 $ 0
$ 8 $ (176)

(TRY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (8 &
HE =1

HBIHEF RFA ZiELBE ZIER
BOA 07/2020 TRY 1,360 $ 198 0 0
BOA 08/2020 $ 1121 TRY 7,804 7 0
BOA 08/2020 1,161 8,098 8 0
BPS 07/2020 TRY 18,346 $ 2,873 0 m
BPS 08/2020 $ 2,673 TRY 18,511 0 2
BPS 09/2020 1,659 11,869 16 0
BRC 07/2020 572 3,931 1 0
BRC 07/2020 572 3,938 2 0
CBK 07/2020 1,078 7413 3 0
GLM 09/2020 929 6,564 12 0
HUS 07/2020 TRY 3,382 $ 493 0 0
HUS 09/2020 $ 493 TRY 3,435 0 0
IND 07/2020 TRY 978 $ 142 0 0
IND 07/2020 813 19 0 0
JPM 07/2020 16,260 2312 0 0
JPM 07/2020 7,044 1,026 0 m
JPM 07/2020 12,039 1,754 0 m
JPM 07/2020 20,011 2,917 0 (2)
JPM 07/2020 $ 1,013 TRY 6,897 0 8
JPM 07/2020 372 2,568 2 0
JPM 07/2020 2,073 14,222 1 0
JPM 07/2020 1,294 8,918 6 0
JPM 07/2020 870 5,987 3 0
JPM 07/2020 3,757 25,736 6 9
JPM 08/2020 2917 20,199 0 m
JPM 08/2020 2312 16,395 0 m
JPM 09/2020 1,028 7,166 0 0
JPM 10/2020 1,754 12,378 0 0
SCX 07/2020 TRY 13,359 $ 1,947 0 m
SCX 07/2020 $ 102 TRY 700 0 0
SCX 07/2020 1,669 11,511 9 0
SCX 08/2020 1121 7,807 8 0
SCX 08/2020 2,073 14,413 n 0
SCX 10/2020 1947 13,707 0 0
TOR 07/2020 TRY a $ 61 0 0
TOR 07/2020 $ 1,296 TRY 8,961 9 0
TOR 07/2020 862 5,942 4 0
TOR 08/2020 61 421 0 0
$ 108 $ 21

(ZAR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRB (8 &
HE &

HBIHEF RFA ZiELBE ZEER
GLM 07/2020 ZAR 646 $ 37 0 $ 0
HUS 07/2020 $ 1,405 ZAR 24770 Al 0
HUS 07/2020 ZAR 24,540 $ 1,416 4 0
HUS 08/2020 $ 141 ZAR 24,540 0 U]
IND 07/2020 ZAR 518 $ 30 1 0
JPM 07/2020 $ 115 ZAR 2,006 0 0
MYl 07/2020 ZAR 18,639 $ 1,067 0 0
MYl 08/2020 $ 1,063 ZAR 18,539 0 m
SCX 07/2020 291 5,090 2 0
S06 07/2020 1,124 19,746 " 0
S06 07/2020 ZAR 212 $ 16 0 0
$SB 07/2020 $ 1,167 ZAR 19,746 0 (30)
$ 39 $ (35)
Total Forward Foreign Currency Contracts $ 5,694 $ (9,453)
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INVESTMENTS IN SECURITIES 105.6%
ARGENTINA 6.5%
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BE L B
(B F) (B : F)

Banco Daycoval S.A.

Genneia S.A.

8.750% due 01/20/2022 $ 4150 5 3461

MSU Energy S.A.

6.875% due 02/01/2025 7,550 4,813

Pampa Energia S.A.

7.375% due 07/21/2023 (i) 6,700 5,720

YPFS.A.

8.750% due 04/04/2024 (i) 6,700 5,421

56.992 % due 03/04/2021 ARS 3710 38

19,443

Argentina Bocon

30.022% due 10/04/2022 244 3

Argentina Treasury Bills

0.000% due 08/27/2020 2,629 3

0.000% due 10/29/2020 774 12

31.718% due 04/03/2022 7,080 61

Provincia de Buenos Aires

28.192% due 04/12/2025 1,280 10

Provincia de Neuguen Argentina

7.500% due 04/27/2025 $ 2600 1,287
1,406

Total Argentina 20,849

(Cost $27,644)

pustRiaton

Sappi Papier Holding GmbH

3.125% due 04/15/2026 (i) EUR 2,600 2,508

7.500% due 06/15/2032 $ 628 567

Total Austria 3,075

(Cost $3,420)

Sarens Finance Co. NV

5.750% due 02/21/2027 EUR 1,400 1,243

Total Belgium 1,243

(Cost $1,537)

[BERMUDA 1.6%

Digicel Group 0.5 Ltd.

7.000% due 07/15/2020 (a)(b) $ 207 22

Digicel Group 0.5 Ltd. (b)

8.000% due 04/01/2025 1,312 361

10.000% due 04/01/2024 4,092 2,844

Geopark Ltd.

5.500% due 01/17/2027 2,300 1,983
5,188

Total Bermuda 5,210

(Cost $10,041)

State of Rio de Janeiro

6.024% due 12/20/2020 6,000 6,032

4.250% due 12/13/2024 $ 3100 § 3,048

Banco do Estado do Rio Grande do Sul S.A.

7.376% due 02/02/2022 2,150 2,244

CSN Resources S.A.

7.625% due 02/13/2023 1,300 1,214

Globo Comunicacao e Participacoes S.A.

4.875% due 01/22/2030 200 181

Itau Unibanco Holding S.A.

2.900% due 01/24/2023 800 792

3.250% due 01/24/2025 1,200 1,186

Il GmbH

7.000% due 01/15/2026 3,000 3,156

Odebrecht Finance Ltd. (d)

4.375% due 04/25/2025 800 52

5.250% due 06/27/2029 13,600 932

7.128% due 06/26/2042 4,750 261

Odebrecht 0il & Gas Finance Ltd. (a)

0.000% due 07/30/2020 2,869 10

0.000% due 07/31/2020 1,664 6

Petrobras Global Finance BV

4.750% due 01/14/2025 ER 2247 2,659

5.093% due 01/15/2030 $ 1,809 1,805

7.250% due 03/17/2044 2,100 2,286

8.750% due 05/23/2026 3,200 3,784

Rede D'or Finance Sarl

4.500% due 01/22/2030 1,100 970

Rumo Luxembourg Sarl

5.250% due 01/10/2028 1,600 1,600

Samarco Mineracao S.A. (d)

4.125% due 11/01/2022 900 472

5.375% due 09/26/2024 750 394

5.750% due 10/24/2023 2,950 1,549

Usiminas International Sarl

5.875% due 07/18/2026 800 735
29,335

Total Brazil 35,367

(Cost $41,600)

BRITISH VIRGIN ISLANDS 0.8%

RKPF Overseas 2019 B Ltd.

7.750% due 04/18/2021 200 206

Studio City Finance Ltd.

7.250% due 02/11/2024 2,400 2,463

Total British Virgin Islands 2,668

(Cost $2,600)

Canacol Energy Ltd.

7.250% due 05/03/2025 2,000 2,027

First Quantum Minerals Ltd.

7.250% due 05/15/2022 2,000 1,963

7.250% due 04/01/2023 1,400 1,339

Frontera Energy Corp.

9.700% due 06/25/2023 4,500 3,708

Total Canada 9,035

(Cost $9,300)

a—mRLb—k RUFK

N4 A4—JLF

HEEE  E
(- F) (Bifr: F)
[CAYMAN ISLANDS 10.7%

Arabian Centres Sukuk Ltd.

5.375% due 11/26/2024 $ 5200 § 4605
Bioceanico Sovereign Certificate Ltd.

0.000% due 06/05/2034 3,000 2,122
China Evergrande Group

7.500% due 06/28/2023 1,000 842
8.250% due 03/23/2022 2,100 1,948
Geely Automobile Holdings Ltd.

4.000% due 12/09/2024 (a) 2,100 2,097
Health & Happiness H&H International Holdings Ltd.
5.626% due 10/24/2024 2,000 2,056
Kaisa Group Holdings Ltd.

8.500% due 06/30/2022 1,800 1,784
9.375% due 06/30/2024 1,800 1,664
Melco Resorts Finance Ltd.

4.875% due 06/06/2025 2,300 2,320
Metropolitan Light Co. Ltd.

5.500% due 11/21/2022 1,910 1,933
MGM China Holdings Ltd.

5.250% due 06/18/2025 300 307
New Metro Global Ltd.

6.800% due 08/05/2023 900 909
Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 12/01/2021 1,718 141
Odebrecht Offshore Drilling Finance Ltd.

6.720% due 12/01/2022 2,332 1,924
7.720% due 12/01/2026 (b) 2133 203
Ronshine China Holdings Ltd.

7.350% due 12/15/2023 300 302
Sunac China Holdings Ltd.

7.500% due 02/01/2024 300 300
VLL International, Inc.

5.750% due 11/28/2024 (i) 1,950 1,932
Wynn Macau Ltd.

5.500% due 01/15/2026 1,000 993
Yingde Gases Investment Ltd.

6.250% due 01/19/2023 4,400 4,520
Total Cayman Islands 34221
(Cost $35,843)

[CHILE 0.3%

VTR Comunicaciones SpA

5.125% due 01/15/2028 (e) 1,100 1,128
Total Chile 1128
(Cost $1,100)

CHINA 0.1%

Zoomlion HK SPV Co. Ltd.

6.126% due 12/20/2022 300 308
Total China 308
(Cost $307)

a—RL—+F
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CYPRUS 1.1%
[CORPORATE BONDS & NOTES 1.1%

MHP SE

7.750% due 05/10/2024 $  3400__¢ 3570
Total Cyprus 3,570
(Cost $3,400)

HONG KONG 0.6%

[CORPORATE BONDS & NOTES 0.6%

Fortune Star BVI Ltd.
4.350% due 05/06/2023 EUR 900 967

Lenovo Group Ltd.

4.750% due 03/29/2023 $ 900 m
Total Hong Kong 1,878
(Cost $1,945)

INDIA 1.0%

[CORPORATE BONDS & NOTES 1.0%

Muthoot Finance Ltd.

4.400% due 09/02/2023 800 768
6.125% due 10/31/2022 1,200 1,218
Shriram Transport Finance Co. Ltd.

5.100% due 07/16/2023 1,400 1,235
Total India 3221
(Cost $3,400)

INDONESIA 0.3%

[CORPORATE BONDS & NOTES 0.3%

Bukit Makmur Mandiri Utama PT

7.750% due 02/13/2022 1800 1,092
Total Indonesia 1,092
(Cost $1,291)

IRELAND 7.0%

[CORPORATE BONDS & NOTES 7.0%
Alfa Bank AO Via Alfa Bond Issuance PLC

5.950% due 04/15/2030 (c)(i) 6,500 6,483

C&W Senior Financing DAC

7.500% due 10/15/2026 300 308

Credit Bank of Moscow Via CBOM Finance PLC

5.150% due 02/20/2024 EUR 2200 2,566

7.500% due 10/05/2027 (c) $ 1,450 1418

Mobile 0JSC Via MTS Funding
DAC

5.000% due 05/30/2023 1,900 2,087

Novolipetsk Steel Via Steel Funding DAC

4.000% due 09/21/2024 1,400 1,486

Phosagro 0AO Via Phosagro Bond Funding DAC

3.050% due 01/23/2025 3,600 3,638

Sovcombank Via SovCom Capital DAC

8.000% due 04/07/2030 (c) 1,600 1,623

Uralkali 0JSC Via Uralkali Finance DAC

4.000% due 10/22/2024 2,900 2,996

Total Ireland 22,555

(Cost $22,140)

LUXEMBOURG 5.1%

CORPORATE S & NOTE!

Adecoagro S.A.

6.000% due 09/21/2027 3,700 3,482

— 24

~ o > ~
~—47vhk N4 A—)LK T—FRKL—F KUK
FEEEEE Bl EEEEE i
(B4L:F) (BfL:F) (B F) (B : F)
Altice Financing S.A. United Group BV
7.500% due 05/15/2026 § 4700 § 493 3.125% due 02/15/2026 R 100§ 106
Andrade Gutierrez International S.A. 3.625% due 02/15/2028 20 m
9.500% due 12/30/2024 2,400 1,728 VEON Holdings BV
Constellation 0il Services Holding S.A. LT AU TAT) 900 932
10.000% due 11/09/2024 (b) 2,347 162 1.250% due 04/26/2023 n___
Nexa Resources S.A. Total Netherlands 30,758
6.500% due 01/18/2028 3,200 3,250 (Cost $31,677)
Stena International S.A.
NIGERIA 0.7%
6.125% due 02/01/2025 200 192  CORPORATE BONDS & NOTES 0.41%
pigalRuamhougiS A United Bank for Africa PLC
8.750% due 10/01/2026 3400 2,754 7.750% du 05/08/2022 200 200
Total Luxembourg 16493 OVEREIGN ISSUES 0.6%
D) Nigeria Government International Bond
P AURTIU ST e 7.625% due 11/21/2025 1,900 1945
CORPORATE BONDS & NOTES 3.5% Total Nigeria 2,145
Azure Power Energy Ltd. (Cost $2,236)
5.500% due 11/03/2022 2,800 2,831
[ROMANIA 0.5%
Greenko Dutch BY (CORPORATE BONDS & NOTES 0.5%
4.875% due 07/24/2022 2,400 2,379
5.250% due 07/24/2024 1,600 158 ~ RCS&RDSSA
2.500% due 02/05/2025 EUR 1,200 1,203
Neerg Energy Ltd. 3.250% due 02/05/2028 200 212
£.000% due 02/13/2022 4,500 4,455 ]
. - | Total Romania 1,505
Total Mauritius 11,253 (Cost $1,540) 1
(Cost $11,363)
- RUSSIA 1.2%
MEXICO 2.1% CORPORATE BONDS & NOTES 1.2%
CORPORATE BONDS & NOTES 2.1% e
B: Mercantil del Norte S.A. Polyus Finance PLC
anco - 5.250% due 02/07/2023 § 3,500 3,749
6.875% due 07/06/2022 lallc) 3,900 372 o ]
Cemox SAB de C.V. Total Russia 3,749
7.375% due 06/05/2027 1,000 1,019 Gtz
Cydsa SAB de C.V. SINGAPORE 0.8%
6.250% due 10/04/2027 1,900 1,668 CORPORATE BONDS & NOTES 0.8%
Total Mexico 6,609 ABJA Investment Co. Pte Ltd.
(Cost $6,782) 5.450% due 01/24/2028 2,800 2,604
[MULTINATIONAL 0.6°% LutalSinganore —26M
6%
CORPORATE BONDS & NOTES 0.6% Cezszand)
Digicel International Finance Ltd. ISOUTH AFRICA 1.8%
8.000% due 12/31/2026 491 297 CORPORATE BONDS & NOTES 1.8%
3.750%; due 05/25/2024 1,230 1,208 African Bank L.
13.000% due 12/31/2025 (b)) 623 528 8.125% due 10/19/2020 3,160 3130
Total Multinational 2,028 Properties Pty Ltd.
(Cost $2,424) 5.872% due 05/02/2023 1,000 990
Sasol Financing USA LLC
EE T
CORPORATE BOND/g & NOTES 9.6% 6.500% due 09/27/2028 2,000 1,778
IHS Netherlands Holdco BV Total South Africa — 58%
7.125% due 03/18/2025 3,200 3,264 (Cost $6,377)
8.000% due 09/18/2027 4,226 4,300
Metinvest BV SEAIND 3%
RPORATE BONDS & NOTES 0.9
5.625% due 06/17/2025 ER 1350 1,380 co _ s ——
8.500% due 04/23/2026 $ 5,300 5,214 International Airport Finance S.A.
y
- S o 12.000% d?e 03/15/2033 3,600 2,902
1.250% due 03/31/2023 EUR 6,950 7,278 Total Spain 292
TevaF ical Finance BV (Cost $3,600)
2.800% due 07/21/2023 § 7,700 7,206

272K (M)
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Gazprom PJSC via Gaz Finance PLC

[SUPRANATIONAL 0.7%

Africa Finance Corp.

3.875% due 04/13/2024 $ 2100__$ 2,189

Total Supranational 2,189

(Cost $2,138)

Akbank Turk A/S

5.000% due 10/24/2022 500 497

5.126% due 03/31/2025 (i) 4,400 4,162

Arcelik A/S

5.000% due 04/03/2023 850 845

QNB Finanshank A/S

6.875% due 09/07/2024 5,700 5,842

Turk Telekomunikasyon A/S

6.875% due 02/28/2025 4,100 4,333

Turkiye Garanti Bankasi A/S

6.250% due 04/20/2021 400 406

Turkiye Is Bankasi A/S

6.000% due 10/24/2022 (i) 3,000 2978

Turkiye Sise ve Cam Fabrikalari A/S

6.950% due 03/14/2026 4,300 4,449

Turkiye Vakiflar Bankasi TAO

6.000% due 11/01/2022 4,800 4,726

Yapi ve Kredi Bankasi A/S

5.750% due 02/24/2022 4,400 4413
32,651

Turkiye Ihracat Kredi Bankasi A/S

8.250% due 01/24/2024 1,200 1,265

Total Turkey 33,906

(Cost $33,458)

VF Ukraine PAT via VFU Funding PLC

6.200% due 02/11/2025 500 436

Ukraine Government International Bond

0.000% due 05/31/2040 4,200 3,900

Total Ukraine 4,396

(Cost $3,132)

UNITED ARAB EMIRATES 0.6%

ADES International Holding PLC

8.625% due 04/24/2024 2,100 1,976
Total United Arab Emirates 1,976
(Cost $2,100)

UNITED KINGDOM 3.8%

Afren PLC

10.250% due 04/08/2049 (d) 6,010 45
15.000% due 04/25/2048 (g) 8,016 902

3.250% due 02/25/2030 $ 1800 § 1,795
MARB BondCo PLC
6.875% due 01/19/2025 2,108 2,106
Petra Di U.S. Treasury PLC
7.250% due 05/01/2022 (d) 4,115 1,862
Tullow 0il PLC
6.250% due 04/15/2022 (i) 3,950 2,895
7.000% due 03/01/2025 4,200 2,649
Total United Kingdom 12,254
(Cost $30,349)
Gran Tierra Energy, Inc.
7.750% due 05/23/2027 4,900 2,221
Kosmos Energy Ltd.
7.125% due 04/04/2026 5,300 4,676
Rio Oil Finance Trust Series 2014-3
9.750% due 01/06/2027 329 342
Rio 0il Finance Trust Series 2018-1
8.200% due 04/06/2028 5,600 5,649
Total United States 12,894
(Cost $16,139)
SHORT-TERM INSTRUMENTS 12.5%

14,900
Pan American Energy LLC
30.267% due 02/26/2021 (f) ARS 1,734 16
Australia and New Zealand Banking Group Ltd.
0.010% due 07/01/2020 $ 146 146
Bank of Nova Scotia
0.010% due 07/01/2020 144 144
BNP Paribas Bank
(0.680%) due 07/01/2020 EUR ] 7
0.010% due 07/01/2020 $ 14 14
Citibank N.A.
0.010% due 07/01/2020 73 73
DBS Bank Ltd.
0.010% due 07/01/2020 3 3
HSBC Bank PLC
(0.680%) due 07/01/2020 EUR 6 7
JPMorgan Chase Bank N.A.
0.010% due 07/01/2020 $ 147 147
National Australia Bank Ltd.
0.010% due 07/01/2020 2 2
Sumitomo Mitsui Banking Corp.
(0.680%) due 07/01/2020 EUR 2 2
0.010% due 07/01/2020 $ 10 10
Sumitomo Mitsui Trust Bank Ltd.
(0.680%) due 07/01/2020 EUR 3 4
0.010% due 07/01/2020 GBP 1 1
0.010% due 07/01/2020 $ 68 68

652

a—mRLb—k HRUF

BEEE Bl
(BfT:F) (Bfr: F)
(9.447%) due 10/13/2020 ARS 864 ¢ 9
0.000% due 08/28/2020 $ 961 8
17
0.096% due 07/23/2020 (1) 400 400
0.120% due 08/06/2020 600 600
0.158% due 08/04/2020 13,600 13,598
0.170% due 09/10/2020 10,000 9,998
24,5%
Total Short-Term Instruments 40,181
(Cost $40,188)
Total Investments in Securities 105.6% $ 339,160
(Cost $383,044)
Financial Derivative
Instruments (j)(k) 0.0% 46
(Cost or Premiums, net $4)
Other Assets and Liabilities, net (5.6%) (18,128)
Net Assets 100.0% $ 321,078
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN Ti

ANDS*, EXCEPT NUMBER OF CONTRACTS):

*

A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i pi next call date.
(b) Payment in-kind security.

(c) Contingent convertible security.

(d)  Security is in default.

(e) When-Issued security.

(f)  Coupon represents a yield to maturity.

g) RESTRICTED SECURITIES:

A% y—Ky b1 miH R 15 R i i it AL
Afren PLC 16.000% 04/25/2049 04/30/2015 $ 7,738 $ 802 0.28%

[BORROWINGS AND OTHER FINANCING TRANSACTIONS
h) REPURCHASE AGREEMENTS:

12 LREHD
WEIHEF HHEF RFEB 1= ] HESEE  ARGEE SZHRTifiE LR {fifi 2"
IND 0.120% 06/30/2020 07/01/2020 14,900 U.S. Treasury Bonds 3.3756% due 05/15/2044 $ (15,131 § 14900 ¢ 14,900
Total Repurchase Agresments $ (15131) _ $ 14900 $ 14,900

YIN—2R
HWEIEF EAEH EAR A ALY LD
BPS 1.000% 02/06/2020 TBD? $ (1,952) $ (1,960
BRC (1.500%) 03/25/2020 T8D” (867) (863)
BRC (1.500%) 04/02/2020 TBD? (240 (239)
BRC (1.500%) 04/17/2020 TBD? (447) (445)
BRC (0.500%) 04/01/2020 07/29/2020 (2,898) (2,894)
BRC (0.400%) 01/23/2020 TBD% (1,469) (1,467)
CFR (2.500%) 01/29/2020 TBD? EUR (1,658) (1,842)
CFR (2.500%) 02/04/2020 TBD? (385) (428)
CFR (0.500%) 11/18/2019 TBD? $ (3,267) (3,257)
CFR (0.500%) 06/22/2020 07/13/2020 (545) (545)
CFR (0.150%) 03/31/2020 TBD? (293) (293)
JML 1.500% 06/22/2020 07/08/2020 (1,416) (1,417)
MEI (3.000%) 02/13/2020 TBDY EUR (380) (433)
NOM (0.500%) 06/24/2020 07/29/2020  § (517) (517)
S0G 1.150% 06/10/2020 09/09/2020 (1,607) (1,608)
Total Reverse Repurchase Agreements $ (18,208
CERTAI TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS
st EHE TORFHMA
T4 lfHXEI 308 LA 31-90H 0B &t

Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ (5,373) $ (1,608) $ (11,227 $ (18,208)
Total Reverse Repurchase Agreements $ 0 $ (5,373) $ (1,608) $ (11,221 § (18,208
Total Borrowings $ 0 $ (5,373} $ 11,608) $ 11,221) $ (18,208)
Payable for Reverse Repurchase Agreements $ (18,2081

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

and collateral as of June 30, 2020:

The following is a summary by counterparty of the market value of Borrowings and Other Financing T

i) Securities with an aggregate market value of $21,127 and cash of $488 have been pledged as collateral under the terms of the following master
agreements as of June 30, 2020.

I7YE (M)
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Global/Master Repurchase Agreement
BPS $ 0 $ (1,960 ¢ 0 $ 0 $ (19601 $ 1,992 $ 32
BRC 0 (5,808 0 0 (5,908 6,683 776
CFR 0 (6,365) 0 0 (6,365) 7,367 1,002
IND 14,800 0 0 0 14,900 (15,131) (231)
JML 0 (1,417) 0 0 (1417 1,625 208
MEI 0 (433) 0 0 (433) 386 (47)
NOM 0 (617) 0 0 (517) 508 9
S0G 0 (1,608) 0 0 (1,608) 1,985 377
Total Borrowings and Gther Financing i $ 14,900 $ (18,208 § 0 § 0

Includes accrued interest.

Open maturity reverse repurchase agreement.

The average amount of borrowings outstanding during the period ended June 30, 2020 was $15,538 at a weighted average interest rate of 0.583%. Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(i) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
[FUTURES CONTRACTS:

RER EHFE

k4] i £7:] RA 2% Ml (8) & HE afit

U.S. Treasury 2-Year Note September Futures Short 09/2020 28 $ m $ 0 $ 0
U.S. Treasury 10-Year Note September Futures Long 09/2020 2712 77 0 (43)
U.S. Treasury 30-Year Bond September Futures Long 09/2020 9 6 0 9
Total Futures Contracts $ 82 $ 0§ (52)
[SWAP AGREEMENTS:

ZBEHO _ FEm __smmme
X/ FE EHEFAVTIIR EEEF] HHR BETE miGffitk  EHME (8) HRE afif
Receive 3-Month USD-LIBOR 2.500% 12/18/2020 $ 34,800 $ (387) $ (722) $ 0 s (@6
Receive 3-Month USD-LIBOR 2.250% 12/20/2022 16,980 (1,003) (1,349) 0 7
Total Swap Agreements $ (1,390} $  2mm $ 0§ (s

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARE! IMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2020:

Cash of $763 has been pledged as for traded and cleared i ivative instrul ts as of June 30, 2020. See Note 8,
Master Netting Arrangements, in the Notes to Financial for more i atil garding master netting arrangements.
ERUREBHREE ERURERE R AR
5 i LW E EE 5 i ZEIEALE A
Bt Tvay £ 27y &t xYtIvay % 27y 7 a5t
Total Exchange-Traded or Centrally Cleared $ 0§ 0 $ 03 03 03 (52 § {13 § (65)

(k) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

AEWIHE (B i

HEIHEF REAR ZELEBEE ZEREE

BPS 07/2020 EUR 833 $ 926 0 $ 9
FBF 09/2020 $ 280 HKD 2,170 0 0
HUS 07/2020 337 GBP 27 0 [l
SCX 07/2020 EUR 14,914 $ 16,600 0 (161)
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[FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRB (B %
AE &

H5IHEF RFA ZELBE ZHEE
SCX 08/2020 EUR 15,747 $ 17,699 $ 0 $ (1
Total Forward Foreign Currency Contracts $ 0 $ (162)

[SWAP AGREEMENTS:

20046 R0AEAD

EE (X 4‘/7‘%4% aﬁg-yr JLI7L _ REH _ AJTvIOfffE
HBIHEF SRS £F pECIE] ATLyE? BERAY X (FW) FFE (B # HE afif
BOA Mexico Government International Bond (1.000%)  12/20/2023 1.191% $ 4,300 $ 67 $ 408 27 $ 0
BPS Colombia Government International Bond (1.000%)  12/20/2024 1.473% 4,100 7 90 83 0
CBK Colombia Government International Bond (1.000%)  12/20/2024 1.473% 4,100 7 67 84 0
JPM Chile Government International Bond (1.000%)  12/20/2024 0.786% 4,100 (68) 28 0 (401
MYC Mexico Government International Bond (1.000%)  12/20/2024 1.444% 4,100 (5) 83 8 0
$ 4 $ 28§ M $ 140

EHEFO JLIFL k&R ATy IOfE
HEIEF XH/FW  EBHEHATIIR EEEF] Pt 1] BEXE Xih (HR) EHfi (R) # ¥ afi
GLM Pay 7-Day China Fixing Repo Rate 2.493% 06/17/2025 CNY 2700 % 0 $ 2% 2 $ 0
NGF Pay 7-Day China Fixing Repo Rate 2.458% 06/17/2025 57,200 0 39 39 0
$ 0 $ M $ il $ 0
Total Swap Agreements $ 4 § 29 % 33 $ (40

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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