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ERFEE MEELHEE, HREBEMIrAMEREEuro High Yield Bond Fund A sub-Fund
of MUMM Global Investment Series Financial Statements For the year ended May 29, 2015k A

SHRELTHERLTWET,

EH. ARBRICOETELTCE, Y7V ADFINE3008EBENED, VS RERELED

—A - NAA—ILK-KRVK: - TV RTEHELTWET,

(1) ERFESE X
A) 2—a - NAAL—ILK - RVFK--T7UF
(201455 A318~20154 5 BA298)

-0 NALA—ILEF -
Ryb-I7vk

Fq
BEPRA .
&ng%g%ﬁﬁumw&mazmm%m&) 6, 366, 771, 687
Z DR 364, 267
RERASE 6, 367, 135, 954
&R
Egggﬁm 990, 399, 847
= R 54, 838,718
fﬂg&%ﬁﬂ 99, 513, 286
REER 44,064,519
HERTERE 15, 949, 160
Z T 14, 455, 630
ETRES L] 9, 820, 009
%%g% 3,416, 792
53 657, 290
ZOHER 47,617
EMRSE 1,233, 162, 868
BEHRLS 5,133, 973, 086

KEMNE (8KX) RUKRBFMa GEER) OZH :
ERMT (5XK) .

B iRE (1,166, 517, 843)
A7 ay (4, 293, 330, 021)
NEBENGIRUAEEHEN (1, 324, 326, 848)
EZTTIEE] (6,784,174, 712)
ARG ME (FEME) OMZE) .
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WS (BX) RUKERFHGE) BOMEE
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EAIC S SMEEQHIEMN (FY) 8

(3,704, 834, 144)

(3¥) T—#A#R#tr  Brown Brothers Harriman & Co.
GE) BRATAFLEBIELIOREHMAEBHLTLET,

B) TR— - X—=Hyhb -IHF—TF7UF
NEDEBRDIRRE CSEBLLLEEEL,



—O-NA—=JVR - IRVYR - T7UR

(2) HEELTHHEE
A—O N/ A=K -RKRVF-T7UF
(20144£5 A318~2015%&5 B298)

BAICKSHMEEDHEN (RY) & .
R & BRI

A—O-NnfA4—)LK -
RyR-I7UF

Fq
5, 133, 973, 086

EREMALE (8K)

(6,784,174, 712)
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WmEE
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i (2,782, 765)

= v SR 2,192, 880

oy} [
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BARIMEIIC &S HtEnEE 25, 321, 600, 000

ERVIFZHSR

J7YR1=wv MELE]

1=y b ET=E S
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&% =]
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BARWE|IC &S HtENEE 871, 900, 000

PYLITFHSR

J7YR1= v MELE]

ER=TN aA=wFk
E X 443,927
&2 (283, 339)

A= v MEER 160, 588

&5 A
21T 4,428,700, 000

1-‘.‘='- =}

(2, 771, 600, 000)

BEFRWE|IC &5 HEEmEE

1, 657, 100, 000

IMRSTIFHISR
Iy R1=w S|
1=y b a=v k
1T 1,119
E& (174)
A= v SR 945
oy} [
ves 11,110, 000
&2 (1,800, 000)
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(GE) T—7%12#4tT : Brown Brothers Harriman & Co.
GE) BRATAFLEBIELIOREMAEBHLTVET,
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(3) BEFMEIZEAMEK (the Schedule of Investments)

W) a—a-nNA(A4—ILF -RVF-T7PUF

(20155 5 A29B &%)
#/ |
2 8 #® W
FIXED INCOME SECURITIES (93.9%)
AUSTRALIA (0.2%)

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

1,940,000

900,000
3,300,000
1,400,000

300,000

600,000

985,000

1,590,000

1,000,000

950,000

1,410,000

3,355,000

1,030,000
1,800,000

CORPORATE BOND & NOTE (0.2%)

Origin Energy Finance, Ltd.
7.88% due 06/16/71 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL AUSTRALIA (Cost ¥298,787,429)
AUSTRIA (1.0%)

CORPORATE BONDS & NOTES (1.0%)

¥ 286,770,810
286,770,810
286,770,810

BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse

AG
8.13% due 10/30/23

Raiffeisen Bank International AG
4.50% due 02/21/25 (a)

5.16% due 06/18/24 (a)
6.00% due 10/16/23

Raiffeisenlandesbank Niederoesterreich-Wien AG

5.88% due 11/27/23

Sappi Papier Holding GmbH
3.38% due 04/01/22

Wienerberger AG
6.50% due 12/29/49 (a),(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL AUSTRIA (Cost ¥1,070,204,530)

BELGIUM {0.1%)

CORPORATE BOND & NOTE (0.1%)

Ethias S.A.
4.75% due 12/29/49 (a),(b)

TOTAL CORPORATE BOND & NOTE
TOTAL BELGIUM (Cost ¥126,932,895)

BRAZIL (0.1%)
CORPORATE BOND & NOTE (0.1%)

Telemar Norte Leste S.A.
5.13% due 12/15/17

TOTAL CORPORATE BOND & NOTE
TOTAL BRAZIL (Cost ¥140,061,403)

CANADA (0.6%)

CORPORATE BONDS & NOTES (0.6%}

Bombardier, Inc.
6.13% due 05/15/21

Valeant Pharmaceuticals International, Inc.
4.50% due 05/15/23

TOTAL CORPORATE BONDS & NOTES
TOTAL CANADA (Cost ¥648,386,269)

CROATIA (0.4%)
CORPORATE BONDS & NOTES (0.4%)

Agrokor dd
9.13% due 02/01/20

9.88% due 05/01/19
TOTAL CORPORATE BONDS & NOTES
TOTAL CROATIA (Cost ¥429,917,929)

153,038,521

360,298,508
157,139,536
37,749,529

70,094,845
131,665,585

227,029,896
1,137,016,420
1,137,016,420

125,677,616
125,677,616
125,677,616

135,085,173
135,065,173
135,065,173

204,393,884

462,158,600
666,552,484
666,552,484

154,849,870
263,886,668
418,736,538
418,736,538
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FIXED INCOME SECURITIES (93.9%) (continued)
CZECH REPUBLIC (0.1%)
CORPORATE BOND & NOTE (0.1%)
CE Energy AS
1,140,000 7.00% due 02/01/21
TOTAL CORPORATE BOND & NOTE
TOTAL CZECH REPUBLIC (Cost ¥168,359,091)
DENMARK (0.2%)
CORPORATE BONDS & NOTES (0.2%)
Danske Bank A/S
150,000 4.88% due 05/29/49 (a),(b)
1,700,000 5.75% due 10/31/49 (a),(b)
TOTAL CORPORATE BONDS & NOTES
TOTAL DENMARK (Cost ¥264,613,258)
FINLAND (0.1%)
CORPORATE BOND & NOTE (0.1%)
Metsa Board OYJ
540,000 4.00% due 03/13/19
TOTAL CORPORATE BOND & NOTE
TOTAL FINLAND (Cost ¥77,758,260)
FRANCE (12.7%)
CORPORATE BONDS & NOTES (12.7%)
Accor S.A.
3,000,000 4.13% due 06/30/49 (a),(b)
Areva S.A.
6,300,000 3.13% due 03/20/23
1,500,000 3.50% due 03/22/21
3,400,000 4.88% due 09/23/24
Arkema S.A.
2,400,000 4.75% due 10/29/49 (a),(b)
BPCE S.A.
2,050,000 4.75% due 12/29/49 (a),(b)
1,150,000 12.50% due 09/29/49 (a),(b}
Casino Guichard Perrachon S.A.
1,800,000 4.87% due 01/31/49 (a),(b)
Cegedim S.A.
1,400,000 6.75% due 04/01/20
Cerba European Lab SAS
1,870,000 7.00% due 02/01/20
CMA CGM S.A.
450,000 8.75% due 12/15/18
Credit Agricole S.A.
3,585,000 6.50% due 04/29/49 (a),(b)
400,000 7.59% due 01/29/49 (a).(b)
2,400,000 7.88% due 10/29/49 (a),(b)
500,000 8.13% due 10/29/49 (a).(b)
Credit Logement S.A.
2,000,000 1.18% due 03/29/49 (a},(b)
Crown European Holdings S.A.
830,000 3.38% due 05/15/25
5,300,000 4.00% due 07/15/22
Europcar Groupe S.A.
2,370,000 5.75% due 06/15/22
Faurecia
2,030,000 3.13% due 06/15/22
Financiere Gaillon 8 SAS
1,420,000 7.00% due 09/30/19

¥ 161,302,713
161,302,713
161,302,713

21,542,422
236,607,244
258,149,666
258,149,666

79,506,891
79,506,891
79,506,891

418,225,039

857,813,871
212,017,560
515,349,544

342,147,218

280,816,174
219,042,990

256,525,191
206,662,299
269,681,375

65,585,349

507,051,684

84,870,871
395,012,060
108,859,913

230,675,397

110,099,714
763,436,247

327,826,949
275,148,947

200,920,924
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FIXED INCOME SECURITIES (93.9%) (continued)
FRANCE (12.7%) (continued)
CORPORATE BONDS & NOTES (12.7%]) (continued)
GIE PSA Tresorerie

EUR 1,782,000 6.00% due 09/19/33 ¥ 293,357,066
Groupama S.A.

EUR 7,800,000 6.38% due 05/29/49 (a),(b) 1,122,545,909

EUR 2,000,000 7.88% due 10/27/39 (a) 307,475,407
Kerneos Corporate SAS

EUR 1,310,000 5.75% due 03/01/21 188,698,393
La Financiere Atalian SAS

EUR 921,000 7.25% due 01/15/20 135,990,608
La Mondiale SAM

EUR 1,720,000 5.05% due 12/29/49 (a).(b) 250,482,870
Labco S.A.

EUR 2,700,000 8.50% due 01/15/18 383,869,438
Labeyrie Fine Foods SAS

EUR 1,016,000 5.63% due 03/15/21 144,794,219
Lafarge S.A.

EUR 2,970,000 4.75% due 09/30/20 476,798,572

EUR 1,720,000 6.63% due 11/29/18 270,388,348

EUR 2,550,000 6.75% due 12/16/19 416,144,266
Natixis

EUR 1,550,000 6.31% due 10/29/49 (a).(b) 232,653,246
Novafives SAS

EUR 1,550,000 4.50% due 06/30/21 209,825,498
Novalis SAS

EUR 1,005,000 3.00% due 04/30/22 135,494,381
Numericable-SFR SAS

EUR 3,580,000 5.38% due 05/15/22 509,639,978

EUR 2,630,000 5.63% due 05/15/24 374,847,588
Orange S.A.

EUR 250,000 5.00% due 10/29/49 (a),(b) 37,176,085

GBP 360,000 5.88% due 02/28/49 (a),(b) 72,063,132
Paprec Holding

EUR 600,000 5.25% due 04/01/22 85,304,320

EUR 605,000 7.38% due 04/01/23 86,426,745
Peugeot S.A.

EUR 2,725,000 6.50% due 01/18/19 431,171,160

EUR 3,025,000 7.38% due 03/06/18 473,854,384
Rexel S.A.

EUR 1,060,000 5.13% due 06/15/20 153,949,127
SGD Group SAS

EUR 1,420,000 5.63% due 05/15/19 198,506,009
SMCP SAS

EUR 780,000 8.88% due 06/15/20 115,145,730
Societe Generale S.A.

EUR 3,575,000 6.75% due 04/07/49 (a),(b) 494,288,023

GBP 1,018,000 8.88% due 06/29/49 (a).(b) 219,759,263

EUR 2,550,000 9.38% due 09/29/49 (a),(b) 438,868,276
SPCM S.A.

EUR 735,000 2.88% due 06/15/23 99,497,897
Veolia Environnement S.A.

EUR 1,400,000 4.45% due 01/29/49 (a),(b) 201,414,791
TOTAL CORPORATE BONDS & NOTES 15,208,200,045
TOTAL FRANCE (Cost ¥14,960,512,080) 15,208,200,045



dA—O0 - N A—=)VR - RYR - T7UR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

FIXED INCOME SECURITIES (93.9%) (continued)

Techem Energy Metering Service GmbH & Co. KG

Unitymedia Hessen GmbH & Co. KG / Unitymedia NRW GmbH

TOTAL CORPORATE BONDS & NOTES
TOTAL GERMANY (Cost ¥8,295,569,088)

#/ |
E # W
GERMANY (6.8%)
CORPORATE BONDS & NOTES (6.8%)
Bayerische Landesbank
2,200,000 0.80% due 02/07/19 (a)
CeramTec Group GmbH
2,838,000 8.25% due 08/15/21
Commerzbank AG
2,917,000 6.38% due 03/22/19
4,200,000 7.75% due 03/16/21
Deutsche Raststaetten Gruppe IV GmbH
1,430,000 6.75% due 12/30/20
Heidelberger Druckmaschinen AG
132,262 9.25% due 04/15/18
HT1 Funding GmbH
425,000 6.35% due 07/29/49 (a),(b)
KraussMaffei Group GmbH
1,188,000 8.75% due 12/15/20
Paternoster Holding IIl GmbH
670,000 8.50% due 02/15/23
3,730,000 7.88% due 10/01/20
Techem GmbH
430,000 6.13% due 10/01/19
ThyssenKrupp AG
1,390,000 1.75% due 11/25/20
1,370,000 2.50% due 02/25/25
3,794,000 3.13% due 10/25/19
Trionista Holdco GmbH
750,000 5.00% due 04/30/20
Trionista TopCo GmbH
3,625,000 6.88% due 04/30/21
TUIAG
1,185,000 4.50% due 10/01/19
Unitymedia GmbH
3,525,000 3.75% due 01/15/27
4,450,000 4.00% due 01/15/25
4,772,700 5.13% due 01/21/23
5,859,000 5.50% due 09/15/22
1,890,000 5.63% due 04/15/23
2,092,500 5.75% due 01/15/23
360,000 6.25% due 01/15/29
WEPA Hygieneprodukte GmbH
1,025,000 6.50% due 05/15/20
HUNGARY (0.1%)
CORPORATE BONDS & NOTES (0.1%}
MOL Hungarian Oil & Gas PLC
700,000 5.88% due 04/20/17
OTP Bank PLC
205,000 5.88% due 11/29/49 (a),(b)

TOTAL CORPORATE BONDS & NOTES
TOTAL HUNGARY (Cost ¥128,126,611)

¥ 282,851,165
423,760,432

455,682,523
707,121,056

211,090,777
18,858,169
59,412,010

176,579,942
94,344,945

555,956,169
61,646,656

186,369,531
182,103,634
540,956,187

106,120,206
528,942,903
169,685,189
462,873,075

614,510,823
690,078,876
854,885,762
277,708,417
307,462,890

54,733,537

150,608,783
8,174,343,657
8,174,343,657

102,426,407

26,774,944
129,201,351
129,201,351
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FIXED INCOME SECURITIES (93.9%) (continued)

Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc.

Gazprombank OJSC Via GPB Eurobond Finance PLC

LCH Clearnet S.A. Via Freshwater Finance PLC

TOTAL CORPORATE BONDS & NOTES

CORPORATE BONDS & NOTES (10.4%)

Cooperativa Muratori & Cementisti-CMC di Ravenna SC

#/ |
® 8 % W
IRELAND (3.9%)
CORPORATE BONDS & NOTES (3.9%)
Ardagh Packaging Finance PLC
1,065,000 9.25% due 10/15/20
4,640,000 4.25% due 01/15/22
Bank of Ireland
3,700,000 4.25% due 06/11/24 (a)
4,520,000 10.00% due 02/12/20
1,000,000 10.00% due 12/19/22
DEPFA Bank PLC
2,870,000 0.73% due 12/15/15 (a)
1,610,000 3.98% due 10/30/18
1,380,000 4.00% due 07/01/19
800,000 6.58% due 05/29/49 (a),(b)
Russian Railways via RZD Capital PLC
4,350,000 3.37% due 05/20/21
Smurfit Kappa Acquisitions
2,290,000 2.75% due 02/01/25
4,350,000 3.25% due 06/01/21
UT2 Funding PLC
410,000 5.32% due 06/30/16
TOTAL IRELAND (Cost ¥4,536,899,876)
ITALY (10.4%)
Assicurazioni Generali SpA
800,000 7.75% due 12/12/42 (a)
Banca Popolare di Vicenza
705,000 2.75% due 03/20/20
80,000 3.50% due 01/20/17
425,000 5.00% due 10/25/18
Banco Popolare SC
600,000 2.38% due 01/22/18
3,350,000 3.50% due 03/14/19
650,000 4.75% due 04/28/17
500,000 5.47% due 11/12/16
2,790,000 6.00% due 11/05/20
2,290,000 6.38% due 05/31/21
Cerved Group SpA
1,910,000 8.00% due 01/15/21
4,270,000 7.50% due 08/01/21
Enel SpA
1,200,000 5.00% due 01/15/75 (a)
3,175,000 6.50% due 01/10/74 (a)
Finmeccanica SpA
250,000 4.38% due 12/05/17
3,320,000 4.50% due 01/19/21
700,000 4.88% due 03/24/25
1,000,000 5.25% due 01/21/22
750,000 8.00% due 12/16/19
Gamenet SpA
950,000 7.25% due 08/01/18
Intesa Sanpaolo SpA
670,000 3.93% due 09/15/26

¥ 154,726,016

645,482,957

515,905,519
777,884,785
185,383,973

383,634,749

208,999,869
177,138,689

115,235,660

531,162,244

309,233,818
619,255,280

56,952,538
4,680,996,097
4,680,996,097

137,350,022

93,728,297
10,980,862
60,714,449

82,336,791
473,102,070
91,083,504
70,388,989
413,613,124
346,399,266

283,245,715

559,154,850

176,935,036
485,084,392

36,621,335
495,489,365
108,706,274
155,803,782
167,791,969

125,242,251

96,476,594
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FIXED INCOME SECURITIES (93.9%) (continued)

CORPORATE BONDS & NOTES (10.4%) (continued)

TOTAL CORPORATE BONDS & NOTES

CORPORATE BONDS & NOTES (16.9%)

#/ |
E # W
ITALY (10.4%) {continued}
Intesa Sanpaolo SpA
660,000 6.63% due 09/13/23
2,600,000 8.05% due 06/29/49 (a),(b)
1,050,000 8.38% due 10/29/49 (a),(b)
2,500,000 9.50% due 10/29/49 (a),(b)
Intesa Sanpaolo Vita SpA
1,900,000 4.75% due 12/29/49 (a).(b)
VS F. SpA
1,820,000 7.13% due 04/01/20
Manutencoop Facility Management SpA
2,460,000 8.50% due 08/01/20
Rhino Bondco SpA
570,000 5.53% due 12/15/19 (a)
2,050,000 7.25% due 11/15/20
Snai SpA
600,000 7.63% due 06/15/18
Telecom ltalia SpA
1,460,000 3.25% due 01/16/23
4,630,000 4.00% due 01/21/20
4,660,000 4.50% due 01/25/21
3,750,000 4.88% due 09/25/20
3,550,000 5.25% due 02/10/22
1,000,000 5.38% due 01/29/19
150,000 7.38% due 12/15/17
UniCredit SpA
730,000 6.70% due 06/05/18
5,770,000 6.95% due 10/31/22
5,905,000 9.38% due 07/29/49 (a),(b)
UnipolSai SpA
2,695,000 5.75% due 06/30/49 (a),(b)
Veneto Banca SCPA
2,000,000 4.00% due 05/20/19
TOTAL ITALY (Cost ¥12,475,346,085)
LUXEMBOURG (16.9%)
Altice Financing S.A.
645,000 5.25% due 02/15/23
870,000 6.50% due 01/15/22
Altice Finco S.A.
1,430,000 9.00% due 06/15/23
Altice S.A.
1,810,000 6.25% due 02/15/25
7,430,000 7.25% due 05/15/22
ArcelorMittal
2,130,000 2.88% due 07/06/20
2,760,000 3.00% due 03/25/19
765,000 3.00% due 04/09/21
1,300,000 3.13% due 01/14/22
1,900,000 5.75% due 03/29/18
Ardagh Finance Holdings S.A. (¢}
1,923,461 8.38% due 06/15/19
Auris Luxembourg I S.A.
1,530,000 8.00% due 01/15/23

¥ 113,162,825
405,909,789
172,710,636
364,618,145

268,368,682
263,089,678
334,184,774

77,840,192
299,126,331

85,100,242

206,431,294
686,303,939
710,086,571
581,246,900
568,036,295
153,873,211

31,697,053

112,585,899
948,248,451
956,027,414

368,466,546

278,330,716
12,455,704,520
12,455,704,520

91,263,377
128,437,694

223,736,768

242,584,125
1,041,188,880

288,775,530
382,822,309
103,424,254
175,660,777
286,150,755

277,391,234

226,776,595
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FIXED INCOME SECURITIES (93.9%) (continued)

CORPORATE BONDS & NOTES (16.9%) (continued)

HeidelbergCement Finance Luxembourg S.A.

#/ |
® 8 # W
LUXEMBOURG (16.9%) (continued)
Befesa Zinc SAU Via Zinc Capital S.A.
1,135,000 8.88% due 05/15/18
Bilbao Luxembourg S.A.
560,000 10.50% due 12/01/18 (c).(d)
Cabot Financial Luxembourg S.A.
1,110,000 6.50% due 04/01/21
Cerberus Nightingale 1 SARL
2,630,000 8.25% due 02/01/20
Cirsa Funding Luxembourg S.A.
1,660,000 5.88% due 05/15/23
1,435,000 8.75% due 05/15/18
CNH Industrial Finance Europe S.A.
4,240,000 6.25% due 03/09/18
ConvaTec Healthcare E S.A.
700,000 10.88% due 12/15/18
Dufry Finance SCA
630,000 4.50% due 07/15/22
Empark Funding S.A.
3,083,000 6.75% due 12/15/19
Fiat Chrysler Finance Europe
2,040,000 4.75% due 03/22/21
980,000 4.75% due 07/15/22
3,094,000 6.63% due 03/15/18
6,040,000 6.75% due 10/14/19
2,200,000 7.38% due 07/09/18
Findus Bondco S.A.
1,580,000 9.13% due 07/01/18
FMC Finance VIIl S.A.
720,000 5.25% due 07/31/19
Galapagos Holding S.A.
1,150,000 7.00% due 06/15/22
Galapagos S.A.
1,300,000 5.38% due 06/15/21
Gazprom Neft OAQ Via GPN Capital S.A.
2,000,000 2.93% due 04/26/18
Gazprom OAO Via Gaz Capital S.A.
1,070,000 3.39% due 03/20/20
4,560,000 3.60% due 02/26/21
1,750,000 3.70% due 07/25/18
3,000,000 3.76% due 03/15/17
780,000 5.14% due 03/22/17
540,000 6.61% due 02/13/18
GCL Holdings SCA
750,000 9.38% due 04/15/18
GCS Holdco Finance | S.A.
880,000 6.50% due 11/15/18
Geo Debt Finance SCA
423,000 7.50% due 08/01/18
Grand City Properties S.A.
700,000 3.75% due 12/29/49 (a),(b)
Greif Nevada Holdings, Inc. SCS
1,725,000 7.38% due 07/15/21
1,000,000 7.50% due 04/03/20
3,861,000 8.50% due 10/31/19
INEOS Group Holdings S.A.
1,350,000 5.75% due 02/15/19

¥ 162,139,431

81,377,328

201,784,950

372,307,098

225,280,953
200,114,818

641,034,072

100,474,067

90,003,241

461,609,722

300,581,403
144,420,948
468,278,580
955,491,371
342,713,846

225,709,516

113,042,509

150,983,204

181,302,835

257,844,891

138,660,335
589,375,299
234,906,940
406,660,793
108,030,370

77,878,844

106,761,009

125,113,002

54,240,690

92,166,719

276,580,889

174,145,979
684,874,395

188,261,327
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FIXED INCOME SECURITIES (93.9%) (continued)

CORPORATE BONDS & NOTES (16.9%) (continued)

Trinseo Materials Operating SCA / Trinseo Materials Finance, Inc.

TOTAL CORPORATE BONDS & NOTES
TOTAL LUXEMBOURG (Cost ¥19,984,987,939)

TOTAL CORPORATE BONDS & NOTES

CORPORATE BONDS & NOTES (12.9%)

#/ |
E # W
LUXEMBOURG (16.9%) (continued)
INEOS Group Holdings S.A.
5,240,000 6.50% due 08/15/18
Intralot Capital Luxembourg S.A.
2,080,000 6.00% due 05/15/21
Matterhorn Telecom Holding S.A.
1,900,000 4.88% due 05/01/23
Matterhorn Telecom S.A.
2,535,000 3.88% due 05/01/22
Play Finance 1 S.A.
800,000 6.50% due 08/01/19
Play Finance 2 S.A.
2,465,000 5.25% due 02/01/19
Play Topco S.A.
880,000 7.75% due 02/28/20 (c)
Sberbank of Russia Via SB Capital S.A.
3,660,000 3.35% due 11/15/19
SIG Combibloc Holdings SCA
3,370,000 7.75% due 02/15/23
Telecom ltalia Finance 8.A.
2,400,000 7.75% due 01/24/33
Telenet Finance Ill Luxembourg SCA
1,860,000 6.63% due 02/15/21
Telenet Finance V Luxembourg SCA
795,000 6.25% due 08/15/22
880,000 6.75% due 08/15/24
1,205,000 6.38% due 05/01/22
UniCredit Bank Luxembourg S.A.
5,129,000 8.13% due 12/29/49 (a).(b)
Wind Acquisition Finance S.A.
8,865,000 4.00% due 07/15/20
10,140,000 7.00% due 04/23/21
MEXICO (0.2%)
CORPORATE BONDS & NOTES (0.2%)
Cemex SAB de CV
595,000 4.38% due 03/05/23
1,005,000 4.75% due 01/11/22
TOTAL MEXICO (Cost ¥217,342,785)
NETHERLANDS (12.9%)
Deutsche Annington Finance BV
1,300,000 4.00% due 12/29/49 (a).(b)
Fresenius Finance BV
3,455,000 3.00% due 02/01/21
Gas Natural Fenosa Finance BV
3,300,000 4.13% due 11/29/49 (a),(b)
Generali Finance BV
3,100,000 4.60% due 11/30/49 (a),(b)
1,100,000 5.48% due 12/29/49 (a),(b)
Grupo Antolin Dutch BV
690,000 4.75% due 04/01/21
Grupo Isolux Corsan Finance BV
2,400,000 6.63% due 04/15/21

¥ 736,970,820
250,585,180
252,681,735
337,613,477
114,283,299
347,104,909
123,915,749
468,684,217
487,768,535
460,476,799
266,973,950

117,489,864
133,493,777

168,450,522
824,812,299

1,222,982,317
1,480,422,509

—_20,197,073,630_
20,197,073,630

79,938,787
139,404,091
219,342,878
219,342,878

181,951,837
506,487,595
466,637,077

430,171,793
155,858,774

97,513,245

267,749,443
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FIXED INCOME SECURITIES (93.9%) (continued)
NETHERLANDS (12.9%) (continued)
CORPORATE BONDS & NOTES (12.9%) (continued)
Hema Bondco | BV

EUR 410,000 6.25% due 06/15/19 ¥ 48,808,492
Hydra Dutch Holdings 2 BV

EUR 2,401,000 5.51% due 04/15/19 (a) 304,629,829

EUR 2,754,000 8.00% due 04/15/19 383,153,862
InterXion Holding NV

EUR 2,660,000 6.00% due 07/15/20 383,285,233
Koninklijke KPN NV

EUR 3,020,000 6.13% due 03/29/49 (a).(b) 445,286,508

GBP 180,000 6.88% due 03/14/73 (a) 36,579,998
LGE HoldCo VI BV

EUR 4,900,000 7.13% due 05/15/24 751,650,781
Ol European Group BV

EUR 800,000 4.88% due 03/31/21 118,092,742

EUR 2,260,000 6.75% due 09/15/20 362,490,190
Petrobras Global Finance BV

EUR 4,320,000 2.75% due 01/15/18 565,702,330

EUR 3,280,000 3.25% due 04/01/19 429,018,057

EUR 3,550,000 3.75% due 01/14/21 463,017,922

EUR 1,250,000 4.25% due 10/02/23 161,149,315

EUR 1,050,000 4.75% due 01/14/25 138,904,636

EUR 3,200,000 4.88% due 03/07/18 441,734,338
Phoenix PIB Dutch Finance BV

EUR 2,665,000 3.63% due 07/30/21 381,793,972
Polish Television Holding BV

EUR 800,000 11.00% due 01/15/21 {c) 131,153,691
Portugal Telecom International Finance BV

EUR 2,670,000 4.38% due 03/24/17 371,975,812

EUR 1,475,000 4.50% due 06/16/25 194,655,750

EUR 1,850,000 4.63% due 05/08/20 254,418,705

EUR 2,500,000 5.88% due 04/17/18 357,815,667
Repsol International Finance BV

EUR 2,250,000 3.88% due 12/29/49 (a),(b) 304,814,987

EUR 3,000,000 4.50% due 03/25/75 (a) 398,460,967
Schaeffler Finance BV

EUR 1,340,000 2.50% due 05/15/20 182,764,845

EUR 440,000 3.25% due 05/15/19 61,209,591

EUR 1,060,000 3.25% due 05/15/25 143,133,029

EUR 4,670,000 3.50% due 05/15/22 649,656,338
Schaeffler Holding Finance BV

EUR 2,480,000 5.75% due 11/15/21 (c) 364,653,518

EUR 6,030,000 6.88% due 08/15/18 (c) 854,568,307
SNS Bank NV

EUR 50,000 6.25% due 10/26/20 340,129
SRLEV NV

EUR 1,600,000 9.00% due 04/15/41 300,811,058
Telefonica Europe BV

EUR 3,300,000 4.20% due 12/29/49 (a),(b) 467,310,532

EUR 2,800,000 5.00% due 03/31/49 (a),(b) 408,181,850

EUR 2,400,000 5.88% due 03/31/49 (a),(b) 366,098,385

EUR 1,200,000 6.50% due 09/29/49 (a),(b) 181,848,565

EUR 1,500,000 7.63% due 09/29/49 (a).(b) 245,576,443
Univeg Holding BV

EUR 900,000 7.88% due 11/15/20 131,566,199
UPC Holding BV

EUR 6,180,000 6.38% due 09/15/22 908,903,240
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FIXED INCOME SECURITIES (93.9%) (continued)
NETHERLANDS (12.9%) (continued)
CORPORATE BONDS & NOTES (12.9%) (continued)
UPC Holding BV

EUR 1,363,000 6.75% due 03/15/23 ¥ 203,889,364
UPCB Finance IV, Ltd.

EUR 1,145,000 4.00% due 01/15/27 152,468,717
Ziggo Bond Finance BV

EUR 1,615,000 4.63% due 01/15/25 224,139,685
TOTAL CORPORATE BONDS & NOTES 15,382,083,343
TOTAL NETHERLANDS (Cost ¥15,372,170,224) 15,382,083,343
NORWAY (0.3%)
CORPORATE BOND & NOTE (0.3%)
Lock AS

EUR 2,640,000 7.00% due 08/15/21 387,012,229
TOTAL CORPORATE BOND & NOTE 387,012,229
TOTAL NORWAY (Cost ¥377,888,831) 387,012,229
PORTUGAL (1.0%)
CORPORATE BONDS & NOTES (1.0%)
Banco Comercial Portugues S.A.

EUR 1,000,000 3.38% due 02/27/17 138,773,122
Novo Banco S.A.

EUR 3,400,000 2.63% due 05/08/17 455,151,388

EUR 700,000 4.00% due 01/21/19 95,829,403

EUR 1,400,000 4.75% due 01/15/18 194,516,651

EUR 2,100,000 5.88% due 11/09/15 287,708,205
TOTAL CORPORATE BONDS & NOTES 1,171,978,769
TOTAL PORTUGAL (Cost ¥1,180,583,473) 1,171,978,769
SPAIN (3.2%)
CORPORATE BONDS & NOTES (3.2%)
Abengoa Finance SAU

EUR 700,000 6.00% due 03/31/21 89,850,482

EUR 1,570,000 7.00% due 04/15/20 208,773,547

EUR 2,020,000 8.88% due 02/05/18 292,687,692
Abengoa Greenfield S.A.

EUR 1,735,000 5.50% due 10/01/19 218,959,454
Abengoa S.A.

EUR 400,000 8.50% due 03/31/16 56,738,937
Almirall S.A.

EUR 1,410,000 4.63% due 04/01/21 201,866,105
Banco Bilbao Vizcaya Argentaria S.A.

EUR 1,800,000 6.75% due 12/29/49 (a).(b) 247,953,943

EUR 3,800,000 7.00% due 12/29/49 (a).(b) 527,490,893
Banco Popular Espanol S.A.

EUR 300,000 3.62% due 12/22/19 (a) 40,560,367
Banco Santander S.A.

EUR 2,700,000 6.25% due 03/12/49 (a).(b) 368,257,523
Bankia S.A.

EUR 900,000 3.50% due 01/17/19 130,740,298

EUR 2,000,000 4.00% due 05/22/24 (a) 270,062,320
BPE Financiaciones S.A.

EUR 800,000 2.00% due 02/03/20 108,407,614

EUR 350,000 6.87% due 10/22/20 53,599,962
CaixaBank S.A.

EUR 1,900,000 5.00% due 11/14/23 (a) 278,125,428
CaixaSabadell Preferentes SAU

EUR 500,000 1.96% due 07/29/49 (a).(b} 56,461,392
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FIXED INCOME SECURITIES (93.9%) (continued)

CORPORATE BONDS & NOTES (3.2%) (continued)

TOTAL CORPORATE BONDS & NOTES

TOTAL CORPORATE BONDS & NOTES

TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND (Cost ¥1,692,526,465)

CORPORATE BONDS & NOTES (16.5%)

#/ |
® & # W
SPAIN (3.2%) (continued)
Campofrio Food Group S.A.
1,470,000 3.38% due 03/15/22
CEMEX Espana S.A.
350,000 9.88% due 04/30/19
Obrascon Huarte Lain S.A.
1,948,000 4.75% due 03/15/22
1,380,000 5.50% due 03/15/23
TOTAL SPAIN {Cost ¥3,905,240,305)
SWEDEN (1.1%)
CORPORATE BONDS & NOTES (1.1%)
Dometic Group AB
925,000 9.50% due 06/26/19 (c)
Norcell Sweden Holding 2 AB
806,000 10.75% due 09/29/19
TVN Finance Corp. Il AB
1,990,000 7.38% due 12/15/20
Unilabs Subholding AB
2,210,000 8.50% due 07/15/18
Volvo Treasury AB
2,090,000 4.20% due 06/10/75 (a)
1,360,000 4.85% due 03/10/78 (a)
TOTAL SWEDEN (Cost ¥1,360,522,229)
SWITZERLAND (1.4%)
CORPORATE BONDS & NOTES (1.4%)
Credit Suisse AG
4,890,000 5.75% due 09/18/25 (a)
UBS AG
975,000 4.75% due 02/12/26 (a)
1,700,000 7.15% due 12/29/49 (a),(b)
UBS Group AG
4,010,000 5.75% due 12/29/49 (a),(b)
UNITED KINGDOM (16.5%)
AA Bond Co., Ltd.
990,000 5.50% due 07/31/22
1,590,000 9.50% due 07/31/19
Alliance Automotive Finance PLC
890,000 6.25% due 12/01/21
Arrow Global Finance PLC
1,057,000 7.88% due 03/01/20
Bank of Scotland PLC
350,000 7.28% due 05/29/49 (a).(b)
30,000 7.29% due 11/29/49 (a).(b)
Boparan Finance PLC
1,840,000 4.38% due 07/15/21
1,150,000 5.25% due 07/15/19
510,000 5.50% due 07/15/21
Brakes Capital
2,150,000 7.13% due 12/15/18
Care UK Health & Social Care PLC
1,730,000 5.57% due 07/15/19 (a)

¥ 203,507,699

53,036,974

219,973,582
155,833,441
3,782,887,653
3,782,887,653

128,050,015

119,800,870

299,186,793

314,204,244

292,025,121
192,662,595
1,345,929,638
1,345,929,638

764,239,620

145,241,951
260,774,258

563,297,619
1,733,553,448
1,733,553,448

190,515,499
331,002,761

125,771,900

211,665,425

78,869,587
5,938,795

233,437,243
207,151,017
89,549,173

422,022,733

315,312,655
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FIXED INCOME SECURITIES (93.9%) (continued)

CORPORATE BONDS & NOTES (16.5%) (continued)

#/ |
® & # W
UNITED KINGDOM (16.5%) (continued)
Care UK Health & Social Care PLC
1,210,000 8.07% due 01/15/20 (a)
Co-Operative Bank PLC
5,475,000 2.38% due 10/23/15
Coventry Building Society
1,510,000 6.38% due 12/29/49 (a),(b)
EDU UK BondCo PLC
1,600,000 8.88% due 09/15/18
Equiniti Newco 2 PLC
1,600,000 7.13% due 12/15/18
Gala Electric Casinos PLC
850,000 11.50% due 06/01/19
Galaxy Bidco, Ltd.
200,000 6.38% due 11/15/20
Galaxy Finco, Ltd.
2,860,000 7.88% due 11/15/21
GHD Bondco PLC
1,730,000 7.00% due 04/15/20
Grainger PLC
1,400,000 5.00% due 12/16/20
Hastings Insurance Group Finance PLC
200,000 6.57% due 10/21/19 (a)
2,195,000 8.00% due 10/21/20
HBOS Capital Funding LP
100,000 6.46% due 11/29/49 (a).(b)
HBOS Euro Finance Jersey LP
3,874,000 2.91% due 12/29/49 (a),(b)
HBOS PLC
405,000 5.13% due 10/29/49 (a),(b)
HSBC Holdings PLC
1,200,000 5.25% due 12/29/49 (a),(b)
Ineos Finance PLC
3,735,000 4.00% due 05/01/23
International Game Technology PLC
1,235,000 4.13% due 02/15/20
1,935,000 4.75% due 02/15/23
Jerrold Finco PLC
2,765,000 9.75% due 09/15/18
Kelda Finance No 3 PLC
1,450,000 5.75% due 02/17/20
Kerling PLC
850,000 10.63% due 02/01/17
Keystone Financing PLC
2,160,000 9.50% due 10/15/19
LBG Capital No.2 PLC
500,000 8.88% due 02/07/20
Liverpool Victoria Friendly Society, Ltd.
2,380,000 6.50% due 05/22/43 (a)
Lloyds Banking Group PLC
4,200,000 6.38% due 06/27/49 (a),(b)
500,000 7.00% due 12/29/49 (a),(b)
Marlin Intermediate Holdings PLC
885,000 10.50% due 08/01/20
Matalan Finance PLC
2,010,000 6.88% due 06/01/19
930,000 8.88% due 06/01/20
MEIF Renewable Energy UK PLC
500,000 6.75% due 02/01/20

¥ 219,505,517

737,433,395

279,818,690

306,010,210

307,525,112

172,104,706

38,251,276

539,952,743

295,656,801

276,414,175

37,948,296
445,789,701

20,356,496

516,521,891

55,549,948

168,771,943

503,071,001

169,703,896
262,272,518

575,946,815

288,648,012

118,968,574

432,542,402

80,040,077

463,036,584

606,415,756
97,285,115

184,763,606

390,260,218
183,169,266

98,231,928
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FIXED INCOME SECURITIES (93.9%) (continued)
UNITED KINGDOM (16.5%) (continued)
CORPORATE BONDS & NOTES (16.5%) (continued)
Merlin Entertainments PLC
1,180,000 2.75% due 03/15/22
National Westminster Bank PLC
400,000 2.17% due 10/29/49 (a),(b)
New Look Bondco | PLC
2,470,000 8.75% due 05/14/18
OTE PLC
450,000 4.63% due 05/20/16
1,820,000 7.88% due 02/07/18
Pizzaexpress Financing 1 PLC
1,520,000 8.63% due 08/01/22
Pizzaexpress Financing 2 PLC
1,345,000 6.63% due 08/01/21
Priory Group No 3 PLC
281,613 7.00% due 02/15/18
R&R Ice Cream PLC
1,230,000 4.75% due 05/15/20
Rexam PLC
1,500,000 6.75% due 06/29/67 (a)
Royal Bank of Scotland Group PLC
2,525,000 3.63% due 03/25/24 (a)
4,363,000 5.25% due 06/29/49 (b)
5,487,000 5.50% due 11/29/49 (b)
2,650,000 7.09% due 10/29/49 (a),(b)
TAMFG,, Ltd.
650,000 3.63% due 04/15/23
Tesco Corporate Treasury Services PLC
4,200,000 1.38% due 07/01/19
1,230,000 2.13% due 11/12/20
3,100,000 2.50% due 07/01/24
Tesco PLC
1,200,000 5.13% due 04/10/47
100,000 5.50% due 12/13/19
850,000 6.13% due 02/24/22
Thomas Cook Finance PLC
1,830,000 7.75% due 06/15/20
Thomas Cook Group PLC
1,200,000 6.75% due 06/22/15
Travelex Financing PLC
550,000 6.57% due 08/01/18 (a)
2,480,000 8.00% due 08/01/18
Virgin Media Finance PLC
2,920,000 4.50% due 01/15/25
875,000 6.38% due 10/15/24
Virgin Media Secured Finance PL.C
840,000 4.88% due 01/15/27
340,000 5.13% due 01/15/25
1,251,000 6.00% due 04/15/21
Viridian Group FundCo II, Ltd.
4,170,000 7.50% due 03/01/20
Voyage Care Bondco PLC
1,120,000 6.50% due 08/01/18

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED KINGDOM (Cost ¥18,678,163,649)

¥ 158,534,065
51,890,060
489,942,987

60,650,147
252,999,415

307,633,321
268,686,751

55,220,101
173,409,600
209,689,446

356,516,969
594,301,647
748,306,471
391,290,370

89,227,373

558,097,920
166,717,036
411,194,711

168,864,350
20,666,596
178,807,816

268,269,343
163,261,856

104,149,515
493,100,610

405,215,926
175,426,838

156,893,480
64,792,170
249,111,736

581,518,323

220,669,735
19,678,160,140
19,678,160,140
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FIXED INCOME SECURITIES (93.9%) (continued)
UNITED STATES (3.7%)
CORPORATE BONDS & NOTES (3.7%)
Axalta Coating Systems US Holdings, Inc. / Axalta Coating Systems Dutch Holding B
700,000 5.75% due 02/01/21 ¥ 100,950,247
Celanese US Holdings LLC
2,070,000 3.25% due 10/15/19 290,320,517
Cemex Finance LLC
1,540,000 5.25% due 04/01/21 218,109,676
Chesapeake Energy Corp.
2,855,000 6.25% due 01/15/17 413,674,931
Fiat Finance North America, Inc.
1,300,000 5.63% due 06/12/17 189,026,617
Gates Global LLC / Gates Global Co.
805,000 5.75% due 07/15/22 102,045,558
Huntsman International LLC
675,000 4.25% due 04/01/25 88,161,402
3,015,000 5.13% due 04/15/21 433,781,649
IMS Health, Inc.
1,665,000 4.13% due 04/01/23 225,393,196
Infor US, Inc.
1,730,000 5.75% due 05/15/22 240,076,559
Jarden Corp.
2,610,000 3.75% due 10/01/21 373,736,999
Kloeckner Pentaplast of America, Inc.
1,155,000 7.13% due 11/01/20 161,068,025
MPT Operating Partnership LP / MPT Finance Corp.
1,150,000 5.75% due 10/01/20 169,758,317
RBS Capital Trust C
1,710,000 4.24% due 12/29/49 (a),(b) 232,724,453
VWR Funding, Inc.
5,630,000 4.63% due 04/15/22 756,778,564
WMG Acquisition Corp.
486,900 6.25% due 01/15/21 67,303,394
ZF North America Capital, Inc.
800,000 2.25% due 04/26/19 110,294,268
2,000,000 2.75% due 04/27/23 267,341,289
TOTAL CORPORATE BONDS & NOTES 4,440,545,661
TOTAL UNITED STATES (Cost ¥4,333,465,806) 4,440,545,661
TOTAL FIXED INCOME SECURITIES (Cost ¥110,724,366,510) ¥ 112,255,791,370
SHORT-TERM INVESTMENTS (5.1%)
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.
4,513 0.03% due 06/01/15 ¥ 560,009
560,009
TOTAL GRAND CAYMAN (Cost ¥541,236) 560,009
JAPAN (0.1%)
TIME DEPOSIT (0.1%)
Sumitomo Mitsui Banking Corp.
0.01% due 06/01/15 144,039,623
144,039,623
TOTAL JAPAN (Cost ¥144,039,623) 144,039,623
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SHORT-TERM INVESTMENTS (5.1%) (continued)

#/ |
E # W
SWITZERLAND (0.3%)
TIME DEPOSIT (0.3%)
Credit Suisse AG
2,855,640 (1.00)% due 06/01/15

EUR 35,300,000

GBP

4,071,155

TOTAL SWITZERLAND (Cost ¥322,339,939)
UNITED KINGDOM (4.7%)
TIME DEPOSITS (4.7%)

Bank of Montreal

(0.21)% due 06/01/15

Llyods Bank

0.08% due 06/01/15

TOTAL TIME DEPOSITS

TOTAL UNITED KINGDOM (Cost ¥5,517,199,630)

TOTAL SHORT-TERM INVESTMENTS (Cost ¥5,984,120,428)

TOTAL INVESTMENTS (Cost ¥116,708,486,938)
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES
NET ASSETS

a
b
(¢
d

) Variable rate security as of May 29, 2015.

) Perpetual maturity.

) PIK - Payment-in-Kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.

) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold

%3
MEE B ffi

¥ 375,651,259

375,651,259
375,651,259

4,802,619,590

770,925,029

5,573,544,619
5,573,544,619
6,093,795,510

99.0 ¥ 118,349,586,880

1.0 1,209,492,016

100.0% ¥ 119,559,078,896

in transactions exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are
not considered illiquid.
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Fund Level Forward Foreign Currency Contracts Outstanding at May 29, 2015

=B _RER KRR
Bu 1L &2 2% REB  EY  Pem i EMEGR)E SR &
EUR Morgan Stanley & Co. 89,344,050 06/02/2015 GBP 64,475,000 305,521,044 ¥ (358,729,878) ¥ (53,208,834)
EUR Barclays Bank PLC 90,971,686 07/02/2015 GBP 64,475,000 197,774,572 (22,604,758 175,169,814
GBP Barclays Bank PLC 64,475,000 06/02/2015 EUR 91,032,054 69,647,741 (246,099,293) (176,451,552)
)

Class ZAR Forward Foreign Currency Contracts Outstanding at May 29, 2015

572,943,357 ¥

(627,433,929) ¥

(54,490,572)

REH REHR REH
= IREIEF M R¥ER FEY E4TE RaliEsy R4 (18) 4 HIETAE (18) 45
Brown Brothers
EUR Harriman & Co. 300,905 06/02/2015 ZAR 3,957,500 ¥ 581,784 ¥ (3.591) ¥ 578,193
Brown Brothers
ZAR Harriman & Co. 201,300 06/02/2015 EUR 15,022 11,025 (1,864) 9,161
Brown Brothers
ZAR Harriman & Co. 3,756,200 06/02/2015 EUR 285,541 627,008 (1,167,815) (540,807)
Brown Brothers
ZAR Harriman & Co. 3,957,500 07/02/2015 EUR 299,282 = (577,289) (577,289)
¥ 1,219,817 ¥ (1,750,559 ¥ (530,742)
Class BRL Forward Foreign Currency Contracts Outstanding at May 29, 2015
REHR RER REH
gL HBR5IHEF E4EN RER Y E4EN 5T {ffi &% 5Pl (18) 2 FEETAHE (15) &
Canadian Imperial
BRL Bank of Commerce 151,342,539 08/02/2015 USD 47,609,959 ¥ 14,796 ¥ (25,789,211) ¥ (25,774,415)
BRL Credit Suisse AG 4,681,739 06/02/2015  USD 1,543,600 - (9,583,539) (9,583,539)
BRL UBS AG 146,660,800 08/02/2015 USD 49,472,356 - (438,876,017) (438,876,017)
Canadian Imperial
BRL Bank of Commerce 151,342,600 07/02/2015 USD 47,832,680 64,892,202 (179,588,072) (114,695,870)
EUR Barclays Bank Plc 44,367,328 06/02/2015 USD 48,305,949 96,455,609 (54,865,888) 41,589,721
Canadian Imperial
usD Bank of Commerce 48,305,949 06/02/2015 BRL 151,342,539 128,024,113 (15,877,170) 112,146,943
usb Credit Suisse AG 1,472,801 06/02/2015  BRL 4,681,739 797,324 - 797,324
usD Credit Suisse AG 1,543,600 06/02/2015 EUR 1,377,753 7,942,246 (3,830,450) 4,111,796
uspb UBS AG 46,137,159 06/02/2015 BRL 146,660,800 24,977,092 - 24,977,092
usb Westpac Banking Corp. 49,472,356 06/02/2015 EUR 44,453,750 261,227,715 (169,824,066 ) 91,403,649
usb Barclays Bank Plc 47,832,680 07/02/2015 EUR 43,914,820 123,824,620 {165,526,531) (41,701,911)
¥ 708,155,717 ¥ (1,063,760,944) ¥  (355,605,227)
Class AUD Forward Foreign Currency Contracts Outstanding at May 29, 2015
REH REHR REH
B BR5IHEF 2B RERB Y 2B ET{ffi &% 5Pl (18) 3 FHETAH (15) &
AUD Westpac Banking Corp. 40,311,800 06/02/2615 EUR 29,137,760 ¥ - ¥ (135312,770) ¥ (135,312,770)
AUD Barclays Bank PLC 37,816,500 07/02/2015 EUR 26,834,525 - (66,113,551) {66,113,551)
EUR Barclays Bank PLC 26,888,139 06/02/2615 AUD 37,816,500 66,257,381 - 66,257,381
Brown Brothers
EUR Harriman & Co. 482,722 06/02/2015  AUD 680,300 1,058,291 - 1,058,291
EUR Westpac Banking Corp. 1,290,878 06/02/2615 AUD 1,815,000 3,232,217 - 3,232,217
¥ 70,547,889 ¥  (201,426,321) ¥  (130,878,432)
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Class JPY Forward Foreign Currency Contracts Outstanding at May 29, 2015

_ RED _RER KRR
={A m3IHEF % RER EY  BHE ERaliEy STl (18) 48 HIETAT (18) 45
EUR Deutsche Bank AG 44,880,704 06/02/2015 JPY 6,019,400,000 ¥ 86,818,211 ¥ - ¥ 86,818,211
EUR Deutsche Bank AG 1,342,000 06/02/20156 JPY 179,700,000 2,884,966 - 2,884,966
Goldman Sachs
EUR International 1,144,064 06/02/2015 JPY 153,700,000 1,955,001 - 1,955,001
JPY Deutsche Bank AG 6,352,800,000 06/02/2015 EUR 47,942,332 - (169,966,197) (169,966,197)
JPY Deutsche Bank AG 6,019,400,000 07/02/2015 EUR 44,881,775 - (86.963.903) (86.,963,903)
¥ 91,668,178 ¥  (256,930,100) ¥ (165,271,922)
Total ¥ 1444524958 ¥ (2,151,301,853) ¥ (706,776,895)
Currency Abbreviations:
AUD - Australian Dollar
BRL - Brazilian Real
CHF - Swiss Francs
EUR - Euro
GBP - Great British Pound
JPY - Japanese Yen
USD -  United States Dollar
ZAR -  South African Rand
Class CCS Written Options Outstanding at May 29, 2015
_ _ 2 EL
23] 1T 4G 1TELIR B TLET L B i
Call - Goldman Sachs International ¥ 136.89 06/16/2015 360,000,000 ¥ (379,898,635) ¥ (315,323,948)
Call - JPMorgan Chase & Co. ¥ 131.59 06/04/2015 360,000,000 ¥ (404.494,687) ¥ (1,615,018,930)
¥ (

Value of Derivative Instruments

¥ (784,393,322)

1,930,342,878)

The following table is a summary of the Fund's derivative positions subject to master netting arrangements. For additional information on derivatives instruments,
please refer to the Derivative Instruments section in Note 2 and Risk Factors section in Note 6 of the accompanying Notes to Financial Statements.

IREE M REB R HED
HBEIH8F HE(fE =111l 2H/(EA) #=51*
Over-the-Counter
Derivatives
Forward foreign Brown Brothers Harriman & Co. ¥ 2,278,108 ¥ (1,750,559) ¥ - ¥ 527,549
currency contracts Barclays Bank PLC 553,959,923 {655,210,021) - (1,250,098)
Canadian Imperial Bank of
Commerce 192,931,111 (221,254,453 - (28,323,342)
Credit Suisse AG 8,739,570 (13,413,989) - (4,674,419)
Deutsche Bank AG 89,703,177 (256,930,100) - (167,226,923)
Goldman Sachs International 1,955,001 - - 1,955,001
Morgan Stanley & Co. 305,521,044 (358,729,878) - (53,208,834)
Westpac Banking Corp. 264,459,932 (305,136,836) - (40,676,904)
UBS AG 24,977,092 (438,876,017) - (413,898,925)
Written Options Goldman Sachs International ¥ - ¥ (315,323,948) ¥ - (315,323,948)

JPMorgan Chase & Co.

(1,615,018,930) -

(1,615,018,930)

Total ¥

1,444,524,958

¥ (4,081,644,731) ¥ -

¥ (2,637,119,773)

*Net represents the receivable/ (payable) that would be due from/ (to) the counterparty in an event of default. Netting may be allowed across transactions traded

under the same legal agreement with the same legal entity.
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