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1/HO%YEEMEE(C/D) 4,416M 4,355/ 4, 350M 4,2038 4,2038 4,140
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OEEDIK;
#8344 84 55854 #8614 F8THA 884
H H 20194E 4 16 H~ 201945 A 14H~ [2019456 A 14H ~ |20194 7 A17H ~ [20194E 8 A 14H ~ 20194 9 H14H ~
20194E5 A13H  [20194:6 A13H  [20194:7 A16H  [20194:8 A13H  [20194:9 A13H  [20194E10 A 15H
M M M M M M
[(OSEEIE:S 165, 709, 339 159,027,117 158, 200, 756 147,716, 550 145,900, 954 141,478,957
2 Hc 4 4 165,716, 728 159, 034, 402 158,209, 444 147,725, 577 145,907,579 141, 483, 654
ZHUFE - 12 - - 53 123
AR A 7,389 A 6,697 A 8, 688 A 9,027 A 6,678 A 4,820
(B) HifiiE#TEEERLE A 419,499, 455 A 111,429,773 67,570, 496 A 377,873, 368 87,642, 598 A 107,451,338
TEE A 507, 460 1,024, 652 70,426, 728 689, 932 87,919, 632 273,711
JeE R A 420,006,915 A 112,454,425 A 2,856,232 A 378,563,300 A 277,034 | A 107,725,049
C) {EFtHRENE A 14,065, 441 A 14,852,034 A 15,702,913 A 12,710,116 A 13,600,322 A 13,971,498
(D) LHEHEE(A+B+C) A 267,855,557 32,745,910 210,068, 339 A 242,866, 934 219,943,230 20,056, 121
(E) RIfRHERE A 9,352, 538,317 A 9,618,716, 853 A 9,553,213, 383 A 9,196,243, 439 A 9,448, 581,547 A 9,269,259, 683
(F) BmEZ=EEE A 8,826,685, 049 A 8,861,811,723 A 8,872,960, 815 A 8,769,435, 472 A 8,834,936, 206 A 8,909, 281,124
(Ficd 24 S 4H 24 %8) (- 1,931,293,496) | ( 1,827,814,374) | ( 1,718,320,178) | (1,594,201, 779) | ( 1,493,147,639) | ( 1,402,979,406)
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H) mEnike A 234,166, 849 A 231,649,492 A 228,513,433 A 222,578, 265 A 220,795,759 A 219,517,424
RERHERE (G+H) A18,681, 245, 832 A18,679, 432, 158 A18,444, 619,292 A18,431,124,110 A18,284, 370, 282 A18,378,002, 110
ENNEFEAHEIE A A 8,910, 316, 067 A 8,947,852, 963 A 8,954,572, 756 A 8,858,466, 778 A 8,916,946, 060 A 9,003, 360,020
(B 4 25 FH 24 %5) (1,847,662,478) | ( 1,741,773,134) | ( 1,636,708,237) | ( 1,505,170,473) | ( 1,411,137,785) | ( 1,308,900,510)
(FE B RS FH 24 48 (A10,757,978,545) | (A10,689,626,097) | (A10,591,280,993) | (AL0,363,637,251) | (A10,328,083,845) | (A10,312, 260,530)
Sy Bl HE(R R AL 4 2,037,175 572, 836 858, 461 2,291, 290 880, 437 2,940,099
AR 2 4 A 9,772, 966,940 A 9,732,152, 031 A 9,490,904, 997 A 9,574,948, 622 A 9,368,304,659 | A 9,377,582, 189
() B)HBEEHFTEEBEIIAWROTIMZIC LD bDEEHRET,
() C)EFEIMENE I E eIt T D BB YA LZ ZO TRR L TVET,
(1) P BMERXEZB/BE L HL0E. FLOBNMREDEE, BMREL LI HIiARK % 2 LW EZH s 2 VW ET,
<FRHE>
ORI E (FIERMR) JoA%E 33, 718, 936, 0561
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VERSH h — B AR e AR
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3,315, 798, 343

1 B Y7 bl R, VERUISRO. 414010 T,

OME RN TTAREE TlHl-> TRV, ZD7%EI1T18, 378,002, 110/ T,
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201944 H16H~
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201945 H14H~
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201946 H14H~
20194£ 7 H16H

201947 A1TH~
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201948 H14H~
201949 H13H

201949 H14H~
20194E10H 15H

2 FAYERR % OFd 24 55U 48 151,643, 8711 | 144, 175,649[9| 147,197,617 | 135,006,3611| 137,404, 7541 | 127,507, 4184
ERERE SEXRLRAROR MR TR SR A - - - - —H —H
A o e ] 1,931, 293, 49619 | 1,827, 814, 3741 | 1, 718, 320, 1781 | 1, 594, 201, 7791 | 1, 493, 147, 63919 | 1, 402, 979, 4064
53 il (R R AL 929, 1351 2, 005, 439F 562, 336 831, 88814 2,261, 588H 871, 209H4
W77 v ROSECRTRINERE |2, 083,866,502 | 1,973,995, 462 | 1, 866, 080, 1311 | 1, 730, 040, 0289 | 1, 632, 813, 98119 | 1, 531, 358, 0334
15 024720 38 Sy xt S48 6221 5961 5711 5441 517H 4881
175 A% 7= syt ek 70H 70H 70H 70H 70H 70H
S8 5y il 4 A 234,166, 8491 | 231,649,492/ | 228,513,4331| 222,578,265[ | 220,795, 75919 | 219,517, 42414
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ORBEEDHEMLE
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ONEERIFRERPORE L TS EEXH T TIRBIIVEBEBLTBY 1,

SHHREEFREINDFOBFRAEEE, FREFREOEBMHAICEINT, ZRIZOOEICHEI ANTHEENZLE L,

@ FHBLEDOER Y FH

c AR, SRR O EHEMAE &l & OIS F OMBITEAR L DOEIC LY | BBV E 22D EES RS &, IRV & 72 D [eARIAR A
CRERIAY BE4R) | 2L E T,

* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
T B ES OBA TEAIL A BRIEIA) 720, FED OBEBEESEA LR £,

C U CRBISELA:) P33R LIm a3, SELA T AR 4 D2 H OEBIEAN b U AL RS (FHISHL4) 24k L%
N, ZOHROME A OZIRFEOMAIEA L 720 £,

BB IRE DA E 2T D PS4 D 5 B @B OWCIEE S AT & L TRl S, JRATE LT, 20.315% (FTf3Ri15%, 155l
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TEET,
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<BES>RETIREFAAFLLIVZOME

J7YF&|2—O-NfA4—)LK-RVK-T7>K AN—FKa—)L 77U R
B A A 8 | TLELTCA—RETONAMA—ILRBEHFIZRETSIILICEY, BEODRYAMERES
HELFET, T, RAELTHIZHT 21—ADa—IL- AT aVEFHL, £ T3
VDTLUITLRADESEDHSLET,
FTEERARNR | 21— OB TONMAM—ILFBEESLUZTOREERSE. T PICHICHTSa—0na—
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FLMBAGFR | - EELLTA—OBTONAA—ILFEHICHRELZTITAN, ZEEKRY FET, R4 X -7
SUBTONAA—IL FEHICEBRETIEANHYET,
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BERMEE. MEELYHESE. REFMIIHAMEILEuro High Yield Bond Fund A sub-
Fund of MUAM Global Investment Series Financial Statements For the year ended May
31, 2018 ¥ L THER L TWLVET,

HEFARERICOEFELTCRK .S T7ISRARITFEIN=EDORHNV=H. VTR EFEEL-1—
ONAA—)LFE-RVF-T72UFTEREELTVET,

(1) ERFESE
A—0O0-NfAL—ILFK-RVF-T72F
(20176 B 1 H~2018%E 5 A31H)

A—O-NAA4—LK-
RUR-970F

A
BERA
ZHFS (RREIRES4, 604 2FRTR) ¥ 1,707,717, 856
BAERAGH 1,707, 717, 856
®A
EBREEER 230, 902, 182
SFEEFHH 27, 666, 602
REER 20, 410, 876
EIRE RN 15, 809, 491
A HREN 8,165, 155
SESFAAITFH 4, 860, 085
ZECEEEN 3,952, 373
BiER 594,197
ZDithERA 10, 284, 747
EAEE 322, 645, 708
BA ST 1,385,072, 148
EHAE (BX) RUKRESRFMHLS GHHR) 0%
EHEAE B
SEHIRE 836, 774, 249
A7 a3y 2,545, 154, 898
NEBBEIE RV ABEENEN (3, 159, 475, 388)
KEHFE (EEK) 222, 453, 759
REGPIETMEE (FRfR) DHIZEER
SEFIRE (1,768, 572, 439)
73y 229,108, 577
NEBBEIEI RV AZLYEN 384,216, 027
RREMTMEE GRS DHES (1, 155, 247, 835)
ERAFE (BX) RUKRERFE (8 HOMES (932, 794, 076)
BAICESHMEEQHIEN (BY) 8 ¥ 452, 278, 072

(3¥) T—#4 12t : Brown Brothers Harriman & Co.
GE) BHATAFLBIELOREHRDEBHELTVES,
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(2) MEEEDHES
A—B-NLL—LF-RUF-T7UF
(201746 A 1 B~20184 5 A31H)

BRICK2MEEOHMEN (Bd) &
BREMISE

A—O AL —LE -
RUK-T7U R

M

¥ 1,385,072, 148

ERMAE (8% 222,453,759
REFFTME GHEE) OMED (1,155, 247, 835)
ERAMSELZMEEDNHEM (RD) 8 452,278,072

S

(3,870, 511, 476)

EXRWMEIN o4& LHEEDHIEM (D) 4

15,102, 710, 000

MEEEM (i) %8

11, 684, 476, 596

MEE
e 30, 490, 592, 192
X ¥ 42,175,068, 788
AUDY S R BRLZ 5 R CCSU T R
Jy7rFaiz=w FEE|
1=y b
AT 7,769 65, 781 119, 579
EiE (64, 146) (94, 723) (593, 168)
A=y MUEE (56, 377) (28, 942) (473, 589)
£%8
T ¥ 69, 700, 000 458, 200, 000 ¥ 851, 000, 000
&8 (580, 900, 000) (625, 500, 000) (4,171, 000, 000)
27 Fa1=—y FBIICKBERE ¥ (511, 200, 000) (167, 300, 000) ¥ (3, 320, 000, 000)
EURY 5 R JPYDU 5 R ZARY S R
27y F1z=w FERE|
1=y b
1T 1,216, 364 829, 921 2,298
P (43,172) (69, 559) (2,574)
A=y MUER 1,173,192 760, 362 (276)
£%8
T ¥ 12,115,020, 000 8,093, 990, 000 ¥ 19, 400, 000
EiE (430, 300, 000) (674, 800, 000) (22, 100, 000)
27 EFa=y FRBIICKBHERHE ¥ 11, 684, 720, 000 7,419,190,000 ¥ (2,700, 000)

Z7rEFa=y FREIIC K2 HEEQHIZM () 8

¥ 15,102, 710, 000

(3¥) T—#412Mt5T : Brown Brothers Harriman & Co.
CE) BRATAFLEBIELOREHAZBIMLTLET,



(3) ®BEHMETI4EA#R (the Schedule of Investments)

I—A-NfA—IF-RF-272F
(20185 A31RKR#E)

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

D

# W

380,000
1,220,000

400,000

900,000
200,000
100,000
300,000
500,000

840,000

1,800,000

1,260,000
1,040,000

3,495,000

725,000

480,000

1,040,000

FIXED INCOME SECURITIES (92.4%)
AUSTRALIA (0.5%)
CORPORATE BONDS & NOTES (0.5%)

Origin Energy Finance, Ltd.
4.00% due 09/16/74

7.88% due 06/16/71 *°
TOTAL CORPORATE BONDS & NOTES
TOTAL AUSTRALIA (Cost ¥237,074,148)

AUSTRIA (1.0%)
CORPORATE BONDS & NOTES (1.0%)

Erste Group Bank AG
6.50% due 12/29/49 #HFE)

Raiffeisen Bank International AG
4.50% due 02/21/25 "™

4.50% due 12/29/49 #HEE)

5.16% due 06/18/24 ™

6.00% due 10/16/23

Raiffeiser Nied ich-Wien AG
5.88% due 11/27/23

Wienerberger AG
5.00% due 12/29/49 M

TOTAL CORPORATE BONDS & NOTES
TOTAL AUSTRIA (Cost ¥407,722,989)

BELGIUM (0.6%)
CORPORATE BOND & NOTE (0.6%)

Ethias S.A.
5.00% due 01/14/26

TOTAL CORPORATE BOND & NOTE
TOTAL BELGIUM (Cost ¥248,180,575)
CANADA (1.7%)

CORPORATE BONDS & NOTES (1.7%)

Bombardier, Inc.
6.13% due 05/15/21

Cott Corp.
5.50% due 07/01/24

‘Valeant Pharmaceuticals International, Inc.
4.50% due 05/15/23

TOTAL CORPORATE BONDS & NOTES
TOTAL CANADA, (Cost ¥727,995,549)
CZECH REPUBLIC (0.4%)
CORPORATE BONDS & NOTES (0.4%)

Energo-Pro AS
4.50% due 05/04/24

RESIDOMO Sro
3.38% due 10/15/24 "

TOTAL CORPORATE BONDS & NOTES
TOTAL CZECH REPUBLIC (Cost ¥159,078,223)

DENMARK (0.3%)

CORPORATE BOND & NOTE (0.3%)
TOC A/S
3.50% due 02/26/15 '™

TOTAL CORPORATE BOND & NOTE
TOTAL DENMARK (Cost ¥127,825,918)

I—0a-Nff—J)LK-RVK-T7FK

¥ 51,129,594
155,089,512

206,229,106

206,229,106

55,423,953

118,556,588
22,005,315
13,158,978
44,682,671

72,129,743

114,219,862
440,267,110
440,267,110

256,187,113

255,187,113

255,187,113

175,432,685
138,478,070

418,968,609
733,879,364
733,879,364

87,567,003

60,416,939
147,983,942

147,983,942

131,970,654

131,970,654

131,970,654
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FIXED INCOME SECURITIES (92.4%) (continued)
FRANCE (12.4%)
CORPORATE BONDS & NOTES (12.4%)
3AB Optique Developpement SAS

EUR 335000  4.00% due 10/01/23 " ¥ 38,564,608
Altice France S.A.

EUR 3,680,000  5.38% due 051522 ™ 477,203,201
Arkema S.A.

EUR 500,000  4.75% due 10/29/4g "M 68,353,512
Autodis S.A.

EUR 370,000  4.38% due 05/01/22 ™M 47,172,579

EUR 990,000  4.38% due 05/01/22 127,543,107
Caisse Federale du Credit Mutuel Nord Europe SCOFAV

EUR 290,000  1.24% due 12/29/49 M= 30,158,106
Casino Guichard Perrachon S.A.

EUR 300,000  1.87% due 061322 ™ 36,041,270

EUR 800,000  3.58% due 02/07/25 97,144,003

EUR 1,300,000  4.05% due 08/05/26 * 160,037,566

EUR 1,200,000  4.50% due 03/07/24 ™ 155,486,621

EUR 2,100,000 4.56% due 01/25/23 278,720,823
CMA CGM S.A

EUR 100,000  5.25% due 01/15/25 10,970,043

EUR 175000  6.50% due 07/15:22 ™ 21,860,822

EUR 2,729,000  7.75% due 01/15/21 " 354,315,102
Constantin Inveshssemenl 3 5ASU

EUR 1,100,000  5.38% due 04/15/25 ™ 135,409,569
Credit Agricole S.A.

EUR 320,000  6.50% due D4/29(4g Mo 44,235 271
Crown European Holdings S.A.

EUR 485000  225% due 02/01/23 ™ 61,440,673

EUR 160,000  2.63% due 09/30/24 ™ 20,000,929

EUR 890,000  4.00% due 07/15/22 122,812,634
Europcar Groupe S.A.

EUR 480,000  4.13% due 11/15:24 ™ 50,580,648

EUR 645000  5.75% due 06/15/22 83,910,338
Horizon Holdings | SAS

EUR 725000  7.25% due 08/01/23 ™ 95,612,229
Loxam SAS

EUR 911,000  7.00% due O7/23/22 ™ 120,588,829
Novafives SAS

EUR 1,870,000 4,50% due 06/30/21 252,418,794

EUR 755000  5.00% due 06/15/:25 ™ 92,513,731
Orange 5.A

EUR 270,000  5.00% due 10/28/49 “/"1 38,109,358
Orano S.A.

EUR 800,000  3.13% due 03/20/23 102,553,185

EUR 700,000 3.50% due 03/22/21 93,599,829

EUR 3,100,000  4.88% due 09/23/24 423,375,040
Paprec Holding S.A.

EUR 210,000 3.50% due 03/31/25 26,765,636

EUR 1285000  4.00% due 03/31/25 162,965,375
Peugeot S.A.

EUR 432,000  2.38% due 04/14/23 57,759,535
Picard Groupe SAS

EUR 685000  3.00% due 11/30/23 "M@ 85,501,222
PSA Tresorerie GIE

EUR 670,000  6.00% due 09/19/33 106,485,596
Rexel S.A.

EUR 180,000  2.63% due 06/15/24 22,968,637

EUR 650,000  3.50% due 08/15/23 ™ 85,145,921
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FIXED INCOME SECURITIES (92.4%) (continued)
FRANCE (12.4%) (continued)
CORPORATE BONDS & NOTES (12.4%) (continued)
SASU Newco SAB 20 SAS
220,000 4.25% due 09/30/24 '
SMCP Group SAS
675,540  5.88% due 05/01/23 "
Societe Generale S.A.
885,000  6.75% due 04/07/4g W
Solvay Finance S.A.
1,775,000  5.87% due 12/29/49 M=
Vallourec S.A.
1,500,000 2,25% due 09/30/24
560,000  6.38% due 1011523 ™
380,000  6.63% due 10/15/22
WFS Global Holding SAS
1,300,000  9.50% due 07/15/22 "
665,000  12.50% due 12/30/22
TOTAL CORPORATE BONDS & NOTES
TOTAL FRANCE (Cost ¥5,335,591,396)
GERMANY (5.8%)
CORPORATE BONDS & NOTES (5.8%)
Adler Pelzer Holding GmbH
695,000 4.13% due 04/01/24
CTC BondCo GmbH
1,085,000  5.25% due 12/15/25 "
DEMIRE Deutsche Mittelstand Real Estate AG
1,420,000  2.88% due 07/1522
Deutsche Bank AG
840,000 2.75% due 02117/25
500,000  4.50% due 05/19/26
400,000  6.00% due 05/31/4g P
Deutsche Pfandbriefbank AG
1,200,000  2.88% due 06/28/27 "M
Fuerstenberg Capital Erste GmbH
500,000 1.34% due 06/29/4g
Hapag-Lloyd AG
810,000 6,75% due 02/01/22
IHO Verwaltungs GmbH
400,000  2.75% due 08/15/21 1
1,006,000 3.25% due 09/15/23
Kirk Beauty One GmbH
970,000  8.75% due 07/15/23 '
Nidda BondCo GmbH
810,000  5.00% due 09/30/25 "
Nidda Healthcare Holding GmbH
610,000  3.50% due 09/30/24
PrestigeBidCo GmbH
600,000  6.25% due 12/15/23 "
ProGroup AG
260,000  3.00% due 03/31/26
Unitymedia GmbH
1,650,000 3,75% due 01/15/27
Unitymedia Hessen GmbH & Co. KG / Unitymedia NRW GmbH
300,000  4.00% due 01/15/25 '
2695000  4.63% due 02/15/26

A—O0-N(A4—)LK-KVE-T7

¥ 27,089,056
90,814,093
121,081,118
259,436,756

153,825,935
70,522,791
50,647,455

172,659,342

92,779,904
 5236,360,792_

5,236,360,792

89,127,983
135,881,101
181,537,746

100,878,591
63,698,790
45,909,312

150,996,995
57,405,663
107,121,897

51,540,178
130,913,404

119,260,228
98,868,642
75,040,165
80,848,581
32,478,936

219,717,909

39,864,248
372,475,564
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FIXED INCOME SECURITIES (92.4%) (continued)
GERMANY (5.8%) (continued)
CORPORATE BONDS & NOTES (5.8%) (continued)
Wittur International Holding GmbH

EUR 2085000  8.50% due 02/115/23 " ¥ 271,749,563
TOTAL CORPORATE BONDS & NOTES 242531549
TOTAL GERMANY (Cost ¥2,536,412,703) 2,425,315,496
GREECE (0.7%)
CORPORATE BONDS & NOTES (0.7%)
Eurcbank Ergasias S.A.

EUR 1015000  2.75% due 11/02/20 129,627,392
Mational Bank of Greece S.A.

EUR 1,280,000  2.75% due 10/18/20 164,761,043
TOTAL CORPORATE BONDS & NOTES 294388435
TOTAL GREECE (Cost ¥305,933,544) 294,388,435
IRELAND (2.6%)

CORPORATE BONDS & NOTES (2.6%)

Allied Irish Banks PLC
EUR 1,485,000 7.38% due 12/29/49 P 205,279,303

Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc.
1]

EUR 645000  2.75% due 03/15/24 81,995,406

EUR 780,000  4.13% due 05/15/23 " 102,872,495
Bank of Ireland

EUR 200,000  4.25% due OB/11/24 "% 26,123,362

EUR 940,000  7.38% due 12/2g/49 ™ 128,192,983

EUR 250,000  10.00% due 12/19/22 43,317 402
eircom Finance DAC

EUR 1,592,000  4.50% due 05/31/22 " 205,977,684
Gazprombank 0JSC Via GPB Eurobond Finance PLC

EUR 1,350,000  3.98% due 10/30/18 172,505,837

EUR 975000  4.00% due 07/01/19 126,425,000
TOTAL CORPORATE BONDS & NOTES 1,092,689,472
TOTAL IRELAND (Cost ¥1,118,144,508) 1,092,689,472
ITALY (9.0%)
CORPORATE BONDS & NOTES (8.8%)
Assicurazioni Generali SpA

EUR 630,000  4.80% due 11/30/4g “HEIE 79,995,775

GBP 250,000  6.42% due 12/29/49 "M 37,632,977
Banco BPM SpA

EUR 250,000 3.50% due 03/14/19 32,085,156

EUR 385000  4.38% due 0g/21/27 " 45,737 456

EUR 1,340,000  6.00% due 11/05/20 174,274,030

EUR 880,000  6.38% due 05/31/21 117,613,798

EUR 450,000  9.00% due 12/20/49 /™ 57,269,330
Bormioli Pharma Bidco SpA

EUR 370,000 3.50% due 11/15/24 M9 45,750,785
CMF SpA

EUR 645000  9.00% due 0D8/15/22 ™ 69,529,780
Coop M i&C isti-CMC di R: sC

EUR 420,000  6.00% due 02/15/23 " 42,681,202

EUR 520,000  6.88% due 0B/01/22 ™ 57,313,046
Gamenet Group SpA

EUR 115000  3.75% due 04/27/23 "M% 14,198,545
Intesa Sanpaolo SpA

EUR 970,000  3.93% due 09/15/26 125,219,401

EUR 1345000  6.63% due 09/13/23 198,567,660

EUR 1,600,000  8.05% due 06/20/49 /™ 202,514,086
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FIXED INCOME SECURITIES (92.4%) (continued)
ITALY (9.0%) (continued)
CORPORATE BONDS & NOTES (8.8%) (continued)
Intesa Sanpaolo SpA
800,000 8.38% due 10/29/49 HEE)
Leonardo SpA
160,000 4.50% due 01119721
720,000 4.88% due 03/24/25
LKQ ltalia Bondco SpA
655,000 3.88% due 04/01/24
Marcolin SpA
380,000 4.13% due 02/15/23 M
Mercury Bondco PLC
2,051,000 7.13% due 05/30/21 M
1,104,000 8.25% due 05/30/21 M
Salini Impregilo SpA
400,000 1.75% due 10/26/24
Snaitech SpA
1,080,000  6.38% due 11/07/21 ™
Telecom Italia SpA
1,000,000  2.38% due 10112727 ™
860,000 2.50% due 0711923
1,350,000 3.00% due 08/30/25
1,250,000 3.25% due 0116/23
UniCredit SpA
740,000 2 .42% due 05/03/25 M
810,000 4.38% due 01/03/27 M=
100,000  5.75% due 10/28/25 "M
0,000 6.70% due 06/0518
1,400,000 6.95% due 10/31/22
400,000  9.25% due 12/29/49 P
Unipol Gruppo SpA
770,000 3.00% due 03/18/25
UnipolSai Assicurazioni SpA
850,000 2.17% due 07/28/23 "
710,000 2.17% due 06/15/21
545,000  5.75% due 0B/30/49 P
TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (0.2%)
Italy Buoni Poliennali Del Tesoro
850,000 0.35% due 06/M15/20
TOTAL GOVERNMENT BOND
TOTAL ITALY (Cost ¥4,047,871,452)
JAPAN (0.7%)
CORPORATE BONDS & NOTES (0.7%)
SoftBank Group Corp.
805,000  4.00% due 04/20/23 ™
1,421,000 5.00% due 04/15/28
TOTAL CORPORATE BONDS & NOTES
TOTAL JAPAN (Cost ¥295,298,129)
JERSEY, CHANNEL ISLANDS (0.2%)
CORPORATE BOND & NOTE (0.2%)
LHC3PLC
540,000 4.13% due 08/15/24 M)

TOTAL CORPORATE BOND & NOTE
TOTAL JERSEY, CHANNEL ISLANDS (Cost ¥70,372,613)

A—0-NA(A—)LF-KRok-T7

¥ 108,961,820
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FIXED INCOME SECURITIES (92.4%) (continued)
LUXEMBOURG (16.6%)
CONVERTIBLE BONDS & NOTES (0.2%)
Ageasfinlux S.A.
1,250,000 1.02% due 08/29/49 1
TOTAL CONVERTIBLE BONDS & NOTES
CORPORATE BONDS & NOTES (16.4%)
Altice Financing S.A.
1,145,000 5.25% due 02/15/23
Altice Finco 5.A.
260,000 4.75% due 01/15/28
1,250,000 9.00% due 06/15/23
Altice Luxembourg S A.
770,000 6.25% due 02/15/25
7,810,000 7.25% due 05/15/22
Amigo Luxembourg S.A.
680,000 7.63% due 01/15/24
ArcelorMittal
1,200,000 3.13% due 01/14/22
ARD Finance S.A.
3,454,000  6.63% due 09/15/23 "
Arena Luxembourg Finance Sarl
538,000 2,75% due 11/01/23 M2
220,000 2.88% due 11/01/24 ™
Auris Luxembourg || S.A,
2,360,000  8.00% due 01/15/23 ™
Cabot Financial Lu:embﬁurg SA.
1,380,000  6.50% due 04/0
145000  7.50% due 10/01/23 ™
Cirsa Funding Luxembourg SA
450,000 5.75% due 051521
1,435,000  5.88% due 05/1523
CNH Industrial Flnance Europe 5.A.
540,000 1.75% due 09/12/25 ©
580,000 2.88% due 05M17/23
Codere Finance 2 Luxembourg S.A.
520,000  6.75% due 11/01/21
Dakar Finance S.A.
407,029 9,00% due 11/15/20 M
DEA Finance S.A.
460,000 7.50% due 10/15/22 "
eDreams ODIGEO S.A,
1,775,230 8.50% due 08/01/21
Fiat Chrysler Finance Europe S.A.
1,260,000  4.75% due 07/15/22
1,020,000  6.75% due 10/14/119
Garfunkelux Holdco 3 S.A,
540,000 4.50% due 09/01/23 "M
1,765,000  7.50% due 08/01/22
200,000 8,50% due 11/01/22 ™
Gazprom 0AO Via Gaz Capital S.A.
575,000 3.70% due 07/25/18
p Funding L g S.A
645,000 3.50% due 05/15/23
Hercule Debtco Sarl
585,000 6.75% due 06/30/24 M
Horizon Parent Holdlnps Sarl
2,905,000 8.25% due 02/15/22 "
INEOS Group Holdings S.A.
&74,000 5.38% due 08/01/24 ™

A—0 N/ A=)k R
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140,197 907

64,043,034
226,839,052
28,302.407
73,180,394
83,880,563
74,673,905
385,016,707

89,290,114
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FIXED INCOME SECURITIES (92.4%) (continued)
LUXEMBOURG (16.6%) (continued)
CORPORATE BONDS & NOTES (16.4%) (continued)
Intralot Capital Luxembourg S.A.

EUR 745000  5.25% due 09/15/24 ¥ 88,850,752

EUR 911,000  675% due 08/15/21 116,111,879
LSF10 Wolverine Investments SCA

EUR 255000  4.63% due 03/15/24 @ 32,457 471

EUR 185000  5.00% due 031524 ™ 23,535,565
LSF9 Balta Issuer Sarl

EUR 1,138,050  7.75% due 08/15/22 151,054,715
Matterhorn Telecom Holding S.A.

EUR 2,210,000  4.88% due 05/01/23 " 283,069,984
Matterhorn Telecom S.A.

EUR 34286  3.25% due 02/01/23 "M% 4,348,158

EUR 1,410,000  3.88% due 05/01/22 * 180,846,908
Picard Bondco S.A,

EUR 495000  5.50% due 11/30/24 * 60,118,586
Samsonite Finco Sarl

EUR 395000  3.50% due 05/15/26 45,585,918
SES SA

EUR 850,000  4.63% due 12/29/49 /™ 112,004,941
SIG Combibloc Huidinps SCA

EUR 2,120,000  7.75% due 02/15/23 279,583,347
Telecom ltalia Finance S.A.

EUR 1,674,000  7.75% due 01/24/33 299,279,404
UniCredit International Bank Luxembourg 5.A.

EUR 2,264,000  8.13% due 12/29/49 /" 309,808,183
TOTAL CORPORATE BONDS & NOTES 6,908,298,809
TOTAL LUXEMBOURG (Cost ¥7,341,038,283) 7,009,910,574
MEXICO (0.6%)
CORPORATE BONDS & NOTES (0.6%)
Cemex SAB de CV

EUR 705000  2.75% due 12/05/24 86,726,749

EUR 505000  4.38% due 03/05/23 78,360,062
Nemak SAB de CV

EUR 660,000  3.25% due 03/15/24 84,274,583
TOTAL CORPORATE BONDS & NOTES 249,361,394
TOTAL MEXICO (Cost ¥263,007,816) 249,361,394
NETHERLANDS (11.7%)
CORPORATE BONDS & NOTES (11.7%)
Aegon NV

EUR 1,730,000  0.68% due 12/29/49 "M 175,364,910
ASR Nederland NV

EUR 250,000  4.63% due 12/29/4g "™ 31,375,591
ATF Netherlands BV

EUR 400,000  3.75% due 12/29/4g e 51,362,628
Atradius Finance BV

EUR 200,000  5.25% due 09/23/44 " 28,124,856
Axalta Coating Systems Dutch Holding B BV

EUR 1,260,000  3.75% due 01/15/25 165,604,468
Constellium NV

EUR 2,290,000  4.63% due 05/15/21 292,598,941
Digi Communications NV

EUR 1,305,000  5.00% due 10/15:23 ™ 173,755,045
Ferrovial Metherlands BV

EUR 355000  2.12% due 12/29/49 " 41,136,652
Fiat Chrysler Automobiles NV

EUR 1565000  3.75% due 03/29/24 214,599,676
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FIXED INCOME SECURITIES (92.4%) (continued)
NETHERLANDS (11.7%) (continued)
CORPORATE BONDS & NOTES (11.7%) (continued)
Gas Natural Fenosa Finance BV

EUR 1,400,000  4.13% due 11/2a/4g ‘@M ¥ 185,782,810
Grupo Antolin Dutch BY

EUR 100,000 5.13% due 06/30/22 13,028,834
Hema Bondco | BY

EUR 1,080,000 6.25% due 07/15/22 "M 134,779,340
Hema Bondco Il BV

EUR 1,080,000  8.50% due 01/15/23 128,686,363
ING Graep NV

EUR 650,000  0.70% due 12/29/4g "™ 65,918,226

EUR 1,130,000 1.10% due 06/29/4g M= 118,654,785
Lincoln Finance, Lid.

EUR 100,000  6.88% due 04/15/21 13,119,410
Myrstar Netherlands Holdings BV

EUR 515,000 6,88% due 03/15/24 63,027,017

EUR 1,525,000 8.50% due 097115119 188,191,907
OCI NV

EUR 690,000 5,00% due 04/15/23 89,913,134
Ol European Group BV

EUR 660,000  3.13% due 11/15/24 84,955,080
Petrobras Global Finance BV

EUR 2,350,000 4.25% due 10/02/23 318,892,168

EUR 640,000 4.75% due 01114/25 84,997,058

EUR 1,620,000 5.88% due 03/07/22 230,393,848
Repsol International Finance BV

EUR 240,000 3.88% due 12/29/49 M 31,960,795

EUR 1,160,000  4.50% due 03/25/75 155,645,250
Saipem Finance International BY

EUR 160,000 2.63% due 01/07/25 19,256,547

EUR 1,340,000 2.75% due 04/05/22 170,226,727
Schaeffler Finance BY

EUR 835,000 3.50% due 05/15/22 119,763,698
Sigma Holdco BV

EUR 960,000 5.75% due 05/15/26 117,182,885
Sunshine Mid BV

EUR 620,000 6.50% due 05/15/26 ! 76,270,332
Telefonica Europe BV

EUR 1,200,000  3.75% due 12/29/49 M5 156,508,946

EUR 1,300,000 5.88% due 03/31/49 “HFIE 182,580,972
TenneT Holding BV

EUR 1,100,000 3,00% due 12/29(49 “HPME 139,888,463
Teva ical Finance [[N=1"

EUR 760,000 1.63% due 10/15/2 76,372,134

EUR B50,000 1.88% due 03/31/27 @ 68,424 957

EUR 165,000 3.25% due 04/15/22 21,419,106

EUR 845,000 4.50% due 03/01/25 ' 122,962,131
United Group BV

EUR 1,480,000 4.38% due 07/01/22 191,711,838
UPC Holding BV

EUR 770,000 3.88% due 06/15/29 92,686,779
UPCB Finance IV, Ltd.

EUR 530,000 4.00% due 01/15/27 ™ 69,224,222
UPCB Finance VII, Ltd.

EUR 430,000  3.63% due 06/15/29 53,697,931
Ziggo Bond Finance BV

EUR 820,000  4.63% due 01/15/25 104,216,015
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FIXED INCOME SECURITIES (92.4%) (continued)
NETHERLANDS (11.7%] (continued)
CORPORATE BONDS & NOTES (11.7%) (continued)
Ziggo BV

EUR 435000  4.25% due 01/15/27 ™ ¥ 55,223,869
TOTAL CORPORATE BONDS & NOTES 4929676344
TOTAL NETHERLANDS (Cost ¥5,135,994,871) 4,920,676,344
NORWAY (0.3%)
CORPORATE BOND & NOTE (0.3%)
Nassa Topco AS

EUR 1015000  2.88% due 04/06/24 132,900,705
TOTAL CORPORATE BOND & NOTE T 132,900,705
TOTAL NORWAY (Cost ¥137,133,380) 132,900,705
ROMANIA (0.3%)
CORPORATE BOND & NOTE (0.3%)
Globalworth Real Estate Investments, Ltd.

EUR 1085000  2.88% due 06/20/22 138,854,874
TOTAL CORPORATE BOND & NOTE 138,854,874
TOTAL ROMANIA (Cost ¥137,133,524) 138,854,874
SPAIN (2.6%)

CORPORATE BONDS & NOTES (2.6%)
Banco Bilbao Vizcaya ';Al;rj%?ntaria S.A.

EUR 200,000  7.00% due 12/29/49 * 26,064,822
Banco de Sabadell S.A.

EUR 600,000  6.50% due 12/29/49 " 76,783,705
Bankia S.A.

EUR 100,000  3.38% due 0311527 ™M™ 13,030,077

EUR 1,200,000  4.00% due 05/22/24 " 156,126,562

EUR 400,000  6.00% due 12/28/4g /P 51,462,259
CaixaBank S.A.

EUR 1,800,000  2.75% due 07/14/28 " 227,581,184

EUR 600,000  3.50% due 02/15/27 " 79,108,339

EUR 600,000  6.75% due 12/28/49 Mo 81,229,045
CaixaSabadell Preferentes SAL

EUR 400,000  1.62% due 07/28/4g /5 48,699,381
Ence Energia y Celulosa S.A.

EUR 430,000  5.38% due 11/01/22 57,050,575
Grupo-Antolin Irausa S.A,

EUR 205,000 3.25% due 04/30/24 25,759,808
Ibercaja Banco S.A.

EUR 200,000  5.00% due 07/28/25 "™ 25,575,799
Liberbank S.A.

EUR 500,000  6.88% due 03/14/27 ™M™ 68,405,509
Masaria Investments SAU

EUR 1,060,000 5,00% due 08/15/24 132,447,731
NH Hotel Group S.A

EUR 280,000  3.75% due 10/01/23 * 36,868,363
TOTAL CORPORATE BONDS & NOTES 1,106,193,157
TOTAL SPAIN (Cost ¥1,117,530,362) 1,106,193,157
SWEDEN (3.1%)
CORPORATE BONDS & NOTES (3.1%)
Intrum ABE

EUR 3,165000  2.75% due 07/15:22 ™ 393,415,826

EUR 440,000  3.13% due 07/15/24 54,297,694
Ovako AB

EUR 2,300,000  5.00% due 10/05/22 297,214,755
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FIXED INCOME SECURITIES (92.4%) (continued)
SWEDEN (3.1%) (continued)
CORPORATE BONDS & NOTES (3.1%) (continued)
Unilabs Subholding AB

EUR 1,840,000  5.75% due 05/15/25 ¥ 226,187,550
erisure Holding AB

EUR 711,900  6.00% due 11/01/22 94,234,015
Verisure Midholding AB

EUR 2,050,000  5.75% due 12/01/23 255,989,803
TOTAL CORPORATE BONDS & NOTES 1,321,339,643
TOTAL SWEDEN (Cost ¥1,378,593,620) 1,321,339,643
SWITZERLAND (0.7%)
CORPORATE BONDS & NOTES (0.7%)
Credit Suisse AG

EUR 800,000  5.75% due 0a/18/25 ™ 111,546,337
UBS Group Funding Switzerland AG

EUR 1,310,000  5.75% due 12/28/49 /P 180,880,470
TOTAL CORPORATE BONDS & NOTES 292,426,807
TOTAL SWITZERLAND (Cost ¥299,596,457) 292,426,807
UNITED KINGDOM (14.4%)
ASSET-BACKED SECURITIES (0.0%)
lceland Bondeo PLC

GBP 80,860  5.04% due 07/15/20 "M% 12,887,626

TOTAL ASSET-BACKED SECURITIES 12,887,626
CORPORATE BONDS & NOTES (14.4%)
Anglian Water Ospte?.«'Financing PLC

GBP 405,000 4.00% due 03/08/26 52,894,274

GBP 300,000  5.00% due 04/30/23 ' 43,500,649
Aston Martin Capital Holdings, Ltd.

GBP 1438000  5.75% due 04/15:22 ™ 216,022,238
Barclays Bank PLC

EUR 1,170,000  4.75% due 03/28/49 “M™e 150,059,559
Boparan Finance PLC

EUR 110,000  4.38% due 07/15/21 " 12,935,874

GBP 717,000  5.25% due 07/15119 " 103,149,330

GBP 240,000  5.50% due 07/15/21 31,814,609
Bracken MidCo1 PLC

GBP 1,250,000 10.50% due 11/15/21 M 188,396,735
Cognita Financing PLC

GBP 580,000  7.75% due 08/15/21 83,119,924
CPUK Finance, Ltd.

GBP 585000  4.25% due 08/28/22 " 85,003,360
Drax Finco PLC

GBP 540,000  4.25% due 05/01/22" 78,488,529
EC Finance PLC

EUR 305000  2.38% due 1171522 ™ 38,468,915
Galaxy Finco, Ltd.

GBP 1,720,000 7.88% due 1171521 246,137,352
HSBC Bank Capital Funding Sterling 1 LP

GBP 440,000  5.84% due 12/29/49 " 79,967,973
Iceland Bondeo PLC

GBP 1,120,000  6.75% due 07/15/24 " 166,069,835
INEOS Finance PLC

EUR 420,000  2.13% due 11/15/25 " 50,937,802

EUR 1,030,000  4,00% due 05/01/23 " 133,254,137
International Game Technology PLC

EUR 1535000  4.75% due 02/15/23 " 209,647,886
Jaguar Land Rover Automotive PLC

EUR 310,000  2.20% due 01/15/24 38,921,458
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FIXED INCOME SECURITIES (92.4%) (continued)
UNITED KINGDOM (14.4%) (continued)
CORPORATE BONDS & NOTES (14.4%) (continued)
Jerrold Finco PLC

GBP 1,680,000 6.25% due 09/15/21 ¥ 248,825,447
Keystone Financing PLC

GBP 1488593  9.50% due 10/15/19 " 219,507,689
Miller Homes Group Holdings PLC

GBP 960,000  5.50% due 10/15/24 138,998,478

GBP 265000  6.04% due 10/15/23 @ 38,318,303
Mational Westminster Bank PLC

EUR 340,000  1.82% due 10/28/49 /" 42,601,166
Nomad Foods Bondco PLC

EUR 370,000  3.25% due 05/15/24 47,153,997
NWEN Finance PLC

GBP 500,000 5.88% due 08/21/21 77,858,644
Old Mutual PLC

GBP 264,000 8.00% due 06/03/21 42427238
OTEPLC

EUR 230,000  4.38% due 1202119 30,492,585
Pinnacle Bidco PLC

GBP 285000  6.38% due 02/15/25 41,399,533
Premier Foods Finance PLC

GBP 785000  5.78% due 07/15/22 " 114,053,670

GBP 550,000  6.50% due 03/15/21 80,672,741
Royal Bank of Scotland Group PLC

EUR 1,050,000  2.00% due 10/28/49 /P 131,564,420

EUR 695000  3.63% due 03/25/24 " 90,079,022

EUR 1,200,000  5.25% due 06/29/49 152,749,260

EUR 4,987,000  5.50% due 11/29/49 " 634,418,461
Synlab Bondco PLC

EUR 1985000  6.25% dueO7/01/22™ 258,877,621
Synlab Unsecured Bondco PLC

EUR 3,220,000  8.25% due 07/01/23 * 431,580,125
Tesco Corporate Treasury Services PLC

EUR 780,000  2.50% due 07/01/24 101,685,900
Tesco PLC

EUR 420,000  5.13% due 04/10/47 64,539,539
Thomas Cook Finance 2 PLC

EUR 320,000  3.88% due 07/15/23 41,435,056
Thomas Cook Group PLC

EUR 480,000  6.25% due 06/15:22 ™ 64,769,567
Titan Global Finance PLC

EUR 320,000  2,38% due 11/16/24 * 38,612,927

EUR 780,000  3.50% due 0B/17/21 102,630,140
Travelex Financing PLC

EUR 1,135000  8.00% due 051522 ™ 142,707,156
Virgin Media Finance PLC

EUR 920,000  4.50% due 01/15/25 ™ 118,005,701

GBP 520,000  7.00% due 04/15/23 * 77,675,187
Virgin Media Secured Finance PLC

GBP 410,000  4.88% due 01/15/27 * 57,940,846

GBP 340,000  5.13% due 01/15/25 * 50,156,002

GBP 400,000  6.00% due 01/15/25 "M 65,372,237
‘iridian Group FinanceCo PLC / Viridian Power & Energy

EUR 190,000  4.00% due 09/15/25 22,548,118
Voyage Care BondCo PLC

GBP 405000  5.88% due 05/01/23 ™ 58,593,143
Wagamama Finance PLC

GBP 860,000  4.13% due 07/01/22 118,765,156
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FIXED INCOME SECURITIES (92.4%) (continued)
UNITED KINGDOM (14.4%) (continued)
CORPORATE BONDS & NOTES (14.4%) (continued)
Worldpay Finance PLC

EUR 810,000  3.75% due 11/15:22 ™ ¥ 110,686,463
TOTAL CORPORATE BONDS & NOTES 6,067,592,177
TOTAL UNITED KINGDOM (Cost ¥6,335,157,858) 6,080,479,803
UNITED STATES (6.2%)
CORPORATE BONDS & NOTES (6.2%)
Avantor, Inc.

EUR  6B0,000  4.75% due 10/01/24 ™ 86,635,873
Axalta Coating Systems LLC

EUR 160,000  4.25% due DBM15/24 21,235,121
Belden, Inc.

EUR 405000  2.88% due 09/15/25 ™ 50,069,317
Catalent Pharma Solutions, Inc.

EUR 385000  4.75% due 12/15/24 ™ 51,153,210
CEMEX Finance LLC

EUR 135000  4.63% due 06/15/24 * 18,081,357
Chemours Co.

EUR 670,000  6.13% due 05/15/23 88,007,211
Colfax Corp.

EUR 310,000  3.25% due 051525 ™ 39,471,469
Coty, Inc.

EUR 1615000  4.00% due 04/15/23 205,287,483

EUR 400,000  4.75% due 04/15/26 50,586,482
Deutsche Postbank Funding Trust |

EUR 855000  0.98% due 12/29/49 M=% 89,673,441
Deutsche Postbank Funding Trust Il

EUR 80,000  0.91% due 12/28/4g #HE 9,541,167
Equinix, Inc.

EUR 1,155,000  2.88% due 10/01/25 140,613,602

EUR 1,080,000  2.88% due 02/01/26 ™ 130,672,004
Federal-Mogul LLC / Federal-Mogul Financing Corp.

EUR 240,000  4.88% due D4/15/22 ™ 31,481,106

EUR 885,000 5,00% due 07/15/24 116,664,598
Huntsman International LLC

EUR 1,320,000  4.25% due 04/01/25 " 190,522 630

EUR 160,000  5.13% due 04/15:21 ™ 22,471,112
Infor US, Inc.

EUR 4,080,000  575% due05/15/22 517,482,662
I1QVIA, Inc.

EUR 240,000  3.25% due 03/15/25 ™ 30,015,620
Iron Mountain, Inc.

EUR 675000  3.00% due 01/15/25 83,802,292
Kronos International, Inc.

EUR 685000  3.75% due 09/15/25 85,210,373
Metflix, Inc.

EUR 960,000  3.63% due 051527 120,591,841
PSPC Escrow Corp.

EUR 2,100,000  6.00% due 02/01/23 ™ 275,646,103
PVH Corp.

EUR 320,000  3.63% due 07/15/24 43,897,252
Silgan Holdings, Inc.

EUR 345000  3.25% due 03/15/25 ™ 44,516,583
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FIXED INCOME SECURITIES (92.4%) (continued)
UNITED STATES (6.2%) (continued)
CORPORATE BONDS & NOTES (6.2%) (continued)
WMG Acquisition Corp,

EUR 420,000 4.13% due 11/01/24 ¥ 55,409,395
TOTAL CORPORATE BONDS & NOTES 2,599,929,304
TOTAL UNITED STATES (Cost ¥2,678,260,835) 2,599,929,304
TOTAL FIXED INCOME SECURITIES (Cost ¥40,441,948,753) ¥ 38,977,947,356
SHORT-TERM INVESTMENTS (5.4%)
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.

uUsD 4753 1.00% due 06/01/18 516,423
TOTAL TIME DEPOSIT 516,423
TOTAL GRAND CAYMAN (Cost ¥517,626) 516,423
JAPAN (4.7%)
TIME DEPOSIT (4.7%)
Sumitomo Mitsui Banking Corp.

EUR 13,850,000 (0.58)% due 06/01/18 1,756,475,055

JPY 206,325,789 {0.22)% due 06/01/18 206,325,789
TOTAL TIME DEPOSIT 1,962,800,844
TOTAL JAPAN (Cost ¥1,998,122,032) 1,962,800,844
SWEDEN (0.5%)
TIME DEPOSIT (0.5%)
Skandinaviska Enskilda Banken AB

GBP 1,589,816 0.23% due 06/01/18 220,837,236
TOTAL TIME DEPOSIT 229,837,236
TOTAL SWEDEN (Cost ¥234,914,503) 229,837,236
SWITZERLAND (0.2%)
TIME DEPOSIT (0.2%)
Credit Suisse AG

CHF 728,976 (1.49)% due 06/01/18 80,561,110
TOTAL TIME DEPOSIT 80,561,110
TOTAL SWITZERLAND (Cost v81,837,493) 80,561,110
TOTAL SHORT-TERM INVESTMENTS (Cost ¥2,315,391,654) 2,273,715,613
TOTAL INVESTMENTS (Cost ¥42,757,340,407) 97.8 ¥ 41,251,662,969
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 2.2 923,405,819
NET ASSETS _1000%  y 42,175,068,788

@ Callable security.

™ Variable rate security.

' Perpetual maturity.

“ Floating rate security.

I PIK - Payment-in kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.
" Step coupon security.



Fund Level Forward Foreign Currency Contracts Outstanding at May 31, 2018
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B mEIHEF 249%8 RFEH Y 249%8 ST 2% BaligE] #ETAH (18) 35
State Street Bank and
EUR Trust Company 27,184,277 06/08/2018  GBP 23,920,000 ¥ 119,389,673 ¥ (129,442591) ¥ (10,052,918)
Class AUD Forward Foreign Currency Contracts Outstanding at May 31, 2018
=R WEIHEF g RFER xY 295 ik ERaliEis] HET A (18) &%
Westpac Banking
AUD Corporation 12,467,200 06/08/2018  EUR 7,782,841 37,629,471 37,629,471
Brown Brothers
EUR Harriman & Co. 185,513 06/08/2018  AUD 294,600 110,452 (796,188) (685,736)
Brown Brothers
EUR Harriman & Co. 190,632 06/08/2018  AUD 304,100 - (817.357) (817,357)
¥ 37,739,923 ¥ (1,613,545) ¥ 36,126,378
Class BRL Forward Foreign Currency Contracts Outstanding at May 31, 2018
. FER K= FRB
B mEIHEF 249%8 RER Y 249%8 ST 4% BaligE] #ETAE (18) 45
BRL Citibank N.A. 56,317,700 06/08/2018  USD 16,177,669 ¥ 14774893 ¥ (130,107,749) ¥  (115,332,856)
EUR Credit Suisse AG 250,270 06/08/2018  USD 293,900 284,258 (469,030) (184,772)
EUR Credit Suisse AG 320,791 06/08/2018  USD 384,000 195,444 (1,223,631) (1,028,187)
usD Credit Suisse AG 293,900 06/08/2018  BRL 1,072,735 1,041,258 (392,411) 648,847
uUsD Credit Suisse AG 384,000 06/08/2018  BRL 1,381,632 1,718,009 (288,072) 1,429,937
UsD Credit Suisse AG 16,177,669 06/08/2018  EUR 13,362,200 70,105,602 (7.444,769) 62,660,833
¥ 88119464 ¥ (139,925662) ¥ (51.806,198)
Class JPY Forward Foreign Currency Contracts Outstanding at May 31, 2018
A m5I4F 2% RFER xY E4rE] ETfffi 4% ERliEis] FET A (18) &
Brown Brothers
JPY Harriman & Co. 9,237,300,000 06/08/2018  EUR 70,033,981 ¥ 355,374,704 ¥ ¥ 355,374,704
Class ZAR Forward Foreign Currency Contracts Outstanding at May 31, 2018
. RER K= FRE
() WEIHEF 249%8 REHR EY 249%8 ST 4% BaligE] HETAE (15) 35
Brown Brothers
ZAR Harriman & Co. 3,963,000 06/08/2018  EUR 259,990 ¥ 1,430,202 ¥ (432,431) ¥ 997,771
Total ¥ 602053966 ¥ (271.414,229) ¥ 330,639,737
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Class CCS Written Options Outstanding at May 31, 2018

ZH
%47 i LR 28 FUE7L fai
Call - EUR versus JPY ¥ 131 06/12/2018 75,200,000 ¥(71,850,526) ¥(4,901,998)
Call - EUR versus JPY ¥ 131 06/26/2018 66,200,000 (69,275,956) (11,896,523)

¥(141,126,482) _ ¥(16,798,521)

Currency Abbreviations:

AUD - Australian Dollar
BRL -  Brazilian Real

CHF -  Swiss Francs

EUR - Euro

GBP - Great British Pound
JPY - Japanese Yen

USD - United States Dollar
ZAR - South African Rand

Value of Derivative Instruments

The following table is a summary of the Fund's derivative positions subject to master netting arrangements. For additional information on derivatives instruments,
please refer to the Derivative Instruments section in Note 2 and Risk Factors section in Note 6 of the accompanying Notes to Financial Statements.

IREFE M R HED
HR3IHEF A EMmE AfEMmE 2R (EA) 5|+
EETUNT 4T

Brown Brothers Harriman & Co ¥ 356,915,358 ¥ (2,045,9786) ¥ - ¥ 354 869,382
Citibank N.A. 14,774,893 (135,008,747) 102,344,799 (17,890,055)
Credit Suisse AG 73,344,571 (9,817,913) - 63,526,658
Goldman Sachs International - (11,896 ,523) 11,896,523 -
State Street Bank and Trust

Company 119,389,673 (129,442,591) - (10,052,918)
Westpac Banking Corporation 37,629,471 - - 37,629,471

Total ¥ 602,053,966 ¥ (288,212,750) ¥ 114,241,322 ¥ 428,082,538

* Met represents the receivable/ (payable) that would be due from/ (to) the counterparty in an event of default. Netting may be allowed across transactions traded
under the same legal agreement with the same legal entity.
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