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(S)Fﬁﬁﬁﬁnﬁ#fﬁﬂii(the Schedule of Investments)
MELA NZa—4 II—PV5 I—4vbk N4 A4—)LF a—KRL—F RUF
27K A
(20142 6 B308 IEE)
(Et: ?) (Ef:F)

INVESTMENTS IN SECURITIES 3.5%
SHORT-TERM INSTRUMENT

ANZ National Bank

0.030% due 07/01/2014 § 3B 3 38
Brown Brothers Harriman & Co.
0.005% due 071012014 ¥ 8 0
DBS Bank Ltd.
0.030% due 07/01/2014 § 131 131
Nordea Bank AB
0.030% due 07/01/2014 105 105
Sumitomo Mitsui Banking Corp.
0.005% due 07/01/2014 ¥ 134 13
287

0.038% due 10/23/2014
0.043% due 11/13/2014 (a] 1,000 1,000
0.045% due 10/30/2014 (a] 2,000 2,000
0.046% due 11/06/2014 2,000 1,999
0.060% due 11/26/2014 1,200 1,200
0.068% due 08/21/2014 (a) 3,140 3,140
0.074% due 0B/28/2014 (a) 4,200 4,200
0.076% due 09/11/2014 1,900 1,800

16239
Total Short-Term Instruments 16,526
(Cost $16,525)
Total Investments in Securities 16,526
(Cost $16,525)

[ 2

INVESTMENTS IN AFFILIATES 96.2%
MUTUAL FUNDS 962%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $463,036) 40,080,215 452,105
Total Investments in Affiliates 452,105
(Cost $463,036)
Total Investments 99.7% $ 468,631
(Cost $479,561)
Financial Derivative

Instruments (b) 0.3% 1,693
{Cost or Premiums, net $0)
Other Assets and Liabilities, net (0.0%) (132)
Net Assets 100.0% _s anm

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts round
{a) Coupon represents a weighted average rate.

to less than one thousand.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

KRRV (8)
HEIEF RE A 2ELBR ZIEE BE =1
B0A 0712014 $ 2313 JPY 234500 7 s 0
8PS 0712014 1123 114,000 3 0

18 —
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

o AXBIMEGR)E
m5|18F RE B ZELEH BREE AE afF
BRC 07/2014 s 812 Y 62000 % s 0

3 5 $ 0

J (JPY} CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

i EIEEES RE A ZELER ZHEE
BOA 07/2014 JpY 688,000 § 5,866 § 0 & (381
BOA 0712014 § 97,439 JPY 9,926,997 72 0
BDA 08/2014 Jpy 176,000 $ 1,781 0 11
BPS 07/2014 710,000 6,940 0 (681
BPS 08/2014 114,000 1,123 0 131
BRL 071204 10,385,239 102221 0 (2931
BRC 07/2014 § 100,580 Jry 10,227,008 314 0
BRC 08/2014 JpY 62,000 H 612 0 0
BRC 082014 § 99,969 JPY 10,148,209 43 0
CBK 07124 JPY 8,170,519 $ 80,637 0 (1161
CBK 07/2014 § 97,248 Jry 9,895,936 438 0
CBK 08/2014 12,544 7,364,379 12 0
oug 071204 JPY 10,025,563 § 96,833 0 (1311
DuB 08/2014 § 98,855 Jry 10,025,563 136 0
JPM 07/2014 JPY 9,922,239 $ 97,694 0 (2501
JPK 072014 § 97,839 Jry 9,944,528 625 0
JPw 0872014 95,289 9,675,239 243 0
RBC 0772014 JrY 185,000 $ 1811 0 (151
3 2,603 $ @151
Total Forward Foraign Currency Contracts § 2,608 $ 1915]

S
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BELT NZa—4 II—PVF I—4Hvyb N4 A4—)LF a—FKL—F KUF
~ >
J7VF (M)
olE S B EAeE B @ EAsE B @
(Bfi:F) (B F) (Bf:F) (Bf:F) (Bfi:F)  (Bfi:F)
Banco Panamericano S.A. China Shanshui Cement Group Ltd.
ARCENTINAR 28 . N B.500% dua 0412312020 $ 18200 § 19977 B.500% due 05252016 s GBS0 S B8N0
‘;PFS‘ A . o : BR Properties S.A. Comcel Trust
] 7200 8 2541 9.000% due 10/07/2015 {al 9901 10,398 6.875% due 02/06/2024 5,300 5,820
. Tonon Luxembourg S.A. Fantasia Holdings Group Co. Ltd.
E““: :T'Z';f"'“a IS 500% due 051142024 9600 0104 10625% due 012312018 4,800 420
OSI- USJ Acucar e Alcool S.A. Greentown China Holdings Ltd.
9 B75% due 11/08/2019 10,700 10,314 8.500% due 02/04/2018 10,900 11,050
COR - BONDS & NOTI Total Brazil 113,998 Kaisa Group Holdings Ltd.
JBS Investments GmbH (Cost $117,273) T 12.875% due 081812017 7,700 8,816
7.750% due 10/28/2020 7,800 8,385 Longfor Properties Co. Ltd.
DAS Investments GmbH BRITISHVIRGINISLANDS 5.4% SR PRl 6,690 5,005
8.250% due 10/19/2019 2,190 2,085 ] R MIE Holdings Corp.
- - Big Will Investments Ltd. 7.500% due 041252019 11,900 12,624
EeveiBopiegHubisg Lt 10.875% due 04/29/2016 8,700 9472 L
7.500% due 0B/15/2032 1,900 1601 M- - Mongalian Mining Corp.
. inance Ltd. 8.875% dus 03/28/2017 4,385 2,872
Lol A — 1M 000% due 06/2812019 3300 353 . )
(Cost $12,207) . Shimao Property Holdings Ltd.
;"3’; ;ﬂ;ﬂgﬂﬂﬂﬂn:-;g-zm qa0 - 6.625% due 01/14/2020 fe) 11,250 11,184
BANGLADESH 0.5% e : 475 due 19781 ) ' g Sunac China Holdings Ltd.
CORPORATE BONDS & NOTES 05% Gold Fields Orogen Holding BVI Lid. 12.600% due 10/16/2017 11,100 12,266
Banglalink Digital Communications Ltd. 4.875% due 10/07/2020 3100 2,868 Tam Capital, Inc.
8.625% due 05/06/2019 4,800 5,112 DAS Finance Ltd. 7.375% due 04/25/2017 (e) 3,500 3,780
Total Bangladesh 5112 8.000% due 07/02/2021 {bl 5,900 5,086 Vuthou Properies Co.Lt.
(Cost $4,777) Road King Infrastructure Finance 2012 Ltd. 8.760% due 10/04/2018 15,900 15,980
3 875% due 08/18/2017 12,400 13,454 S — ool
o al 'man Islan by
Yingde Gases Investment Lid. (Cost $163125) e
Lt el bttt S R 8.125% due 04/22/2018 {el 7,350 7,809 ’
e Voesiu REIT WTN Co. czech RepvBuIC AT
7.375% due 03/30/2021 6100 B586 5100y, due 051412018 1,000 976 ORPORAT & NO ]
Total Barbados B rocal British Virgin Islands 55,898 RPG Byty Sro
(Cost $6,100) (Cost §54,478) 6.750% due 05/01/2020 EUR 12,200 17,539
o G
Alligns il Co. tat Vivacom
7.000% due D5/04/2020 8,081 1,435 5.625% due 11/15/2018 HR 1,300 1873 RPORATE BONDS & NOTES 0.1
9.675% due 03/11/2015 9,890 10,125 e R ’ S
Digicel G ™ Total Bulgaria 1,873 Industrial Senior Trust
L LRE LRI 5.500% due 11/01/2022 § 500 502
8.250% due 08/30/2020 3,400 3,123 Cessialy e s
Digice! Ltd EANADE: Total Guatemala 502
- e
6.000% du 041512021 SCET T N c oroorare sonps snores s [l
FPMH Finance Ltd, Pacific Rubiales Energy Corp.
7.975% due 07/24/2017 6,075 6,088 5.375% dus 01/26/2019 $ 15900 16,616 ORPORATEBONDS & NOTES41% |
Total Bermuda 44,211 Total Canada 16,616 China Resources Power East Foundation Co. Ltd.
(Cost $43994) (Cost $15.397) 7.260% due 0B/08/2016 fa) 7,080 1,426
CITIC Telecom International Finance Ltd.
5.100% due 03/05/2025 3,300 3,31
- e T faitd b - Franshion Brilliant Ltd.
Banco ABC Brasil S.A. Agile Property Holdings Ltd. 5.750% due 03/19/2019 7.000 8157
1.875% due 04/08/2020 18,760 20,378 8.875% due 04/28/2017 fel 5,380 5,629 . ’ '
N Franshion Development Ltd.
Banco BMG S.A. Alpha Star Holding Ltd. 6.750% 14/15/2021 (e) 5,100 5,445
8.000% due 04/15/2018 3,900 4,154 4.970% due 0/09/2019 18,500 17,806 i
9.150% due D1/15/2016 am m ' Foaashion/iwosimeniil
N BR Malls International Finance Ltd. 4:700% due 10/26/2017 2230 2,308
Banco do Brasil S.A. (a) 8.500% due 01/21/2016 fal 5,190 5,487 P ——
6.260% due 04/15/2024 19,775 16,993 . -
T T P i Central China Real Estate Ll 7.125% due 11/16/2017 15,100 16,568
: e : g 8.000% due 01/28/2020 fel 14,700 14,427 .
9.950% due 04/15/2023 5,850 1122 N Total Hong Kong 12302
Banco do Estado do Rio Grande do Sul S.A. 7 E’Z':;:fu d::"n‘:i:;;zl]’lu;'p . 3800 301 (Cost $81,272)
7.375% due 02/02/2022 9,190 9,879 : ’
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(Hfh:F) (B F) (Bf:F) (B F) (Bfr:F)  (B4:F)
INDIA 0.2% LUXEMBOURG 7.3% i .
CORPORATE BONDS & NOTES 02% CORPORATE BONDS & NOTES 7.3% ;“;;;x';‘ug 'U' 2; 3;;12'""'“ sv R R
Bharti Airtel International Netherlands BV Altice Financing S.A.
3.375% due 05202021 EUR 400§ 1968 G50 due 01152022 BA 5400 ¢ 7y vl Netherlands el
e el {Cost $28,613)
Total India 1,966 Altice Finco S.A.
{Cost §1,911) 9.000% due 06/15/2023 2,600 4,139 PARAGUAY 0.6%
9.675% due 12/15/2020 $ 8290 9518 |CORPORATE BONDS & NOTES 0.6%
[ 2 Aralco Finance S.A. Banco Continental SAECA
CORPORATE BONDS & NOTES 0.6% 10.125% due 05/07/2020 c) 4850 667 8.875% due 10/15/2017 5,700 6,234
Berau Coal Energy Thk PT ContourGlobal Power Holdings S.A. Total Para
£ guay 6,234
7.250% due 031372017 § 2000 1950 7125% due 00112019 1,900 1.906 {Cost $5777)
Listrindo Capital BV Evraz Group S.A.
6.00% due 02121/2019 1400 1415 6.750% cue D4127/2018 3570 3,566 PHILIPPINES 0.7%
Perusahaan Gas Negara Persero Thk PT 7.400% due 04/24/2017 9,650 0,002 [CORPORATE BONDS & NOTES 0.7%
5.125% due 06/16/2024 (el 2,400 2,385 Far East Capital Ltd. $.A. Energy Development Corp.
Total Indonesia 5,850 8.000% due 05/02/2018 2,300 1,920 6.500% due 01/20/2021 (e] 5,305 5,730
(Cost $5,858) T B750% due 0602/2020 1263 1076 SM Investments Corp.
MHP S.A. 4.B75% due 06/10/202¢ 1500 1489
IRELAND 11.4% B.250% due 04/02/2020 7,500 6,976 Total Philippi
. I ppines 1.219
CORROHSIERONI B NINES [ Millicom International Cellular S.A. (Cost §2,137)
ABH Financial Ltd. Via Alfa Holding Issuance PLC B.625% due 10/15/2021 4,700 5076
6.500% due 06/10/2017 EUR 10,700 14,969 Shorbank of Russia Via SB Capital S.A. ROMANIA 0.3%
Alfa Bank 0JSC Via Alfa Bond Issuance PLC 3.352% due 11/15/2019 EUR 9,600 13,160 CORPORATE BONDS & NOTES 0.3%
7.750% due 04/28/2021 $ 16860 17 406 " _ (Cable Communications Systems NV
TMK 0AQ Via TMK Capital S.A.
7:75% :ue ngmﬁ:jl;w 10,908 11,400 T T s 20 267 7.500% due 11/01/2020 EUR 2,100 3,166
orets Finance Ltd. : Total Romania 3,166
Topaz Marine S.A. ——
(L T e 2B gumh e 10112018 7,000 7575 (CostS2897)
Brunswick Rail Finance Ltd.
5.500% due 11/01/2017 5,600 5797 "":’"": "-‘J"’T‘;"";“"W R R SSIA 6.7%
e a— ost §77.! |CORPORATE BONDS & NOTES 6.7%
4.875% due 04/17/2020 20,300 19,845 MARSHALL ISLANDS 1.7% ALROSA Finance S.A.
Gl Ltd. - o F . Polyus Gold International Ltd.
Millennium Offshore Services Superholdings LLC
6.125% due 12/12/2017 4530 4576 0.500% due 0211512018 16,500 17,49 5.626% due 0412972020 21,259 21,149
Metalloinvest Finance Ltd. Sibur Securities Ltd.
6.625% due 041712020 mEnmgm o HeStSlisends — 1286 g gia, due 0317201 s 120M
Mobile Telesystems 0JSC via MTS International Funding VimpelCom Holdings BV
Lud. MEXICO 2.6% 1.504% due 03012022 475 31
8.625% due 06/22/2020 200 238 CORPORATE BONDS & NOTES 2.6% Total Russia 59,850
Vimpel Communications Via VIP Finance Ireland Ltd. Cemex SAB de C.V. (Cost $69,668)
rgilﬂsv?u - o i 8.500% due D6/15/2018 18,240 22,126
! e ) | SINGAPORE 1.
— Empresas ICA SAB de C.V.
Total Ireland VIBSTZ B375% dus DA/IZ01T 593 [ U OHEDBATEE0NDS SNOTES: 1.
(Cost $116,937) B.875% due 05/29/2024 3,700 3813 Alam Synergy Pie Ltd.
i — P 5.850% due 03/27/2020 9,300 9,254
(Cost §25,003) Pakuwon Prima Pte Ltd.
CORPORATE BONDS & NOTES 2.4% 7.125% due 07/02/2019 (b) 2,000 2,023
Delek & Avner Tamar Bond Ltd. NETHERLANDS 2.8% Theta Capital Pte Ltd.
3.830% due 12/30/2018 6,000 6,051 CORPORATE BONDS & NOTES 2.8% 6.126% due 11/14/2020 6,108 6,228
A435% due 121302020 19000 1933  y v Global BV 7.000% dus 05/16/2019 1,800 1891
Total Israel 25289 8.625% due 03/24/2018 5,565 5801 Total Singapore 1939
(Cost $25,000) Indo Energy Finance BV (Cost $19,197)
7.000% due 05/07/2018 2,000 2,000
CORPORATE BONDS & NOTES 1.6% Indo Energy Finance
— 6,475 due 0172412023 4050 3400 BALE I
Zhaikmunai LLP . ) CEMEX Espana S.A.
T.125% due 1111312019 16,650 17,098 'GV';;;?& Hulgtg;;?fzi;wr;pl BV - - Q.875% doe D4/30/2019 I 1399
i ue h b . - )
;f;:lﬂ" ::':ﬂ;m";‘h" 108 g7 gue 0509/2016 14836 1961 Total Spain 3393
ost et Metinvest BV {Cost $2,890)
B.760% due 0211472018 5,860 5,188

— 21
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BESE B 0
(B{E:F)  (EfiiF)
SRI LANKA 0.3%
CORPORATE BONDS & NOTES 0.2%
Sri Lankan Airlines Ltd.
6.300% due 06/27/2018 $ 1800 % 1619
SOVEREIGN ISSUES 0.1%
Sri Lanka Government International Bond
5.125% due 04/11/2018 1,300 1,328
Total Sri Lanka 3.147
(Cost $3,100)
TURKEY 0.9%
CORPORATE BONDS & NOTES 0.9%
Arcelik A/S
5.000% due 04/03/2023 10,100 8,757
Total Turkey 9,757
(Cost $9,315)
UNITED KINGDOM 5.1%
CORPORATE BONDS & NOTES 5.1%
Afren PLC
10.250% due 04/08/2013 6,200 7,060
11.500% due 02/01/2016 300 336
Ferrexpo Finance PLC
7.875% due 040712016 8,000 7,800
Tullow 0il PLC
6.250% due 04/16/2022 7,300 7,503
Vedanta Resources PLC
7.125% due 05/3112023 (e 2,250 23719
B.250% due 06/07/2021 17,380 19,542
9.500% due 07/18/2018 7,400 8,566
Total United Kingdom 53.266
(Cost $50,631)
UNITED STATES 1.2%
CORPORATE BONDS & NOTES 1.1%
Cemex Finance LLC
5.260% due 04/01/2021 EUR 8127 1,717
U TReasuRY oBLGATIONS 0% ]
U.S. Treasury Notes
0.250% due 02/26/2015 [g) § 117 1,178
Total United States 12,895
(Cost $12.417)
COMMERCIAL PAPER 4.5%
Fannie Mae
0.065% due 08/08/2014 2,700 2,700
0.060% due 10/06/2014 2,400 2,400
0.065% due 09/03/2014 300 300
0.070% due 11/12/2014 1,300 1,300
Federal Home Loan Bank
0.060% due 08/06/2014 1,600 1,600
0.085% due 08/29/2014 200 200
0.078% due 10/06/2014 00 300
0.080% due 09/19/2014 1,300 1,300
0.085% due 12/17/2014 800 800
Freddie Mac
0.065% due 09/02/2014 200 200
0.055% due 09/26/2014 800 00
0.080% due 11/26/2014 21,300 21,295

PEEE B M
(BfE:F) (BT

0.090% dus 01/14/2015 § 70§ 7097
0.100% due 10124/2014 5,400 5,399
0.130% due 06/03/2015 1,400 139
47,789
12,000

IME DEPOSITS 0.1%

ANZ National Bank

0.030% due 07/01/2014 a7 a7
Citibank N.A.
0.030% due 07/01/2014 1 1
DBS Bank Ltd.
0.030% due 07/01/2014 339 339
Nordea Bank AB
0.030% due 07/01/2014 m m
U.S. TREASURY BILLS 0.0%
0.060% due 10/16/2014 g} 281 281
Total Short-Term Instruments 60,778
(Cost $60,772)
Total Investments in Securities 100.4% $ 1,045,355
(Cost $1,033,159)
Financial Derivative

Instruments (f}(h) 0.0% 0
(Cost or Premiums, net $169)
Other Assets and Liabilities, net (0.4%) (3.953)
Net Assets 100.0% $ 1,041,611
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) F ity, date shown r next call date.

(b) When-lssued security.

(c) Security is in default.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(d) REPURCHASE AGREEMENTS:

B 7 L RE2H
mEIHEF HHEFH REA HHIR  BEESE BRI ZHfifs L ARfE k-3
636 0200%  OGANZ014 07012004 § 12000 Fannie Moe 4.000% due 10/01/2042 §  (12.956] 8 12000 § 12,000
Total Repurchase Agreements $ 1235 & 12000 § 12,000

""" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

JIN—2R

H5I4F BAEF BAB A AL LROX

BRC 10.750%} 06/04/2014 NA? $ 14834 $ (483)
BRC 10.750%} 08/23/2014 /A 1503} (503
BRC (1.000%} 06/0a/2014 07/03/2014 12,402} 12,4001
BRC (1.000%} 04/00/2014 NJA® 1632} (631)
BRC (1.000%} 041222014 N 14164 [415)
CFR (1.150%} 0211872014 NAY (1,243} 11,238)
CFR 11.250%} 05132014 A" 15124 (611}
CFR 11.250%) 05/21/2014 N 15,248} 15,241)
MYl {1.150%) 04/10/2014 NJA? (2,710} 12,703}
Myl 16.000%) 06/26/2014 A 1581} (550)
Total Reverse Repurchase Agreements $ (14,5751

@ (pen maturity reverse repurchase agreement
" The average amount af borrwings outstanding during the period ended June 30, 2014 was $28,006 at a weighted average interest rate of 11.100%].

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Barrowings and Other Financing ions and collateral Irecei as of June 30, 2014:

(e) Securities with an aggregate market value of $14,836 have been pledged as collateral under the terms of the following master agreements as of June 30,
2014.

SEtEA

LREH  UN—R  FHER E5EY z O HERDZE AN
5| HHF D ZHLROXH WEIOXH 0% SE4ERS| (E A) THIRR—=Tx—0
Global/Master Repurchase Agreement
BRC $ [ 43321 3 0 3 [ (43320 8 433 % (191
CFR 0 (6,990 0 0 (6,990 101 117
GSC 12,000 0 0 0 12,000 (12,356 | (3661
MYl 0 (3,253) 0 0 (3,253) 3240 131
Total Borrowings and Other Financing i § 12,000 $ (14,575) § 0 3 0

' Net exposures represent the net receivablef|payable] that would be due from/to the counterparty in the event of default. Exposure from barrowings and ather financing transactions can anly be netted across transactions governed under
the same master agreement with the same legal entity. See Mote 7, Principal Risks, in the Notes to Financial Statements for more infarmation regarding master netting arrangements.
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(f) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY GLEARED
SWAP AGREEMENTS:

EEBERD ZEHEF REH __ZEile
XI/EB AVTIIR B3 & Fi] i B BETE 5 Bdlitn3

Pay 3Month USD-LIBOR 2650% 07/3112023 § K0 8 31 $ I
Receive #Month USD-LIBOR 2750% 061912043 22,200 2,390 389 0 g
Total Swap Agreements $  2m § 0§ N 19

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2014:

{g) Securities with an aggregate market value of $1,459 and cash of $62 have been pledged as I for traded and centrally cleared financial
derivative instruments as of June 30, 2014, See Note 7, Principal Risks, in the Notes to Financial for more i i garding master
netting arrangements.

SRIREEREE SRREEREHE
TG i EEEINEEE TG i EEEIHE B K
BWt7vay Fi/) Aoy A FY17vay Fin/) Aoy AR
Total Exchange-Traded or Centrally Cleared $ [ [ 0§ 20 $ 0 3 D_s 9] § 1119)

(h) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

FORWARD FOREIGN CURRENCY CONTRACTS:

REBREFE (18) &

mEI48F REA ZELER BBE #

BPS 082014 EUR 4953 $ 6,721 0 § 1621
BPS 082014 $ 2,692 EUR 2,124 16 0
BRC 082014 EUR 55,660 $ 76,003 0 18]
CBK 082014 $ 3,287 EUR 2407 9 I
FBF 082014 EUR 11,668 $ 15,901 0 177
6LM 082014 § 7,002 EUR 5,174 83 0
GLM 10/2014 53 WXN 696 0 i
Total Forward Foreign Currency Contracts 3§ 108 $ (357)

WRITTEN OPTIONS:

JaFsvavm PAZEWEN
WEIEF 4] B /%Y TEEF TEHR BERA (B KR SR
BOA Put - CDXCHY-22 Index Buy 10.990%) 10752014 m___§ i2) s 0l
Total Written Options $ 12) $ M

Kk FILET

i BERE TLITL
Balance at 06/30/2013 228 $ 427,300 $ (1,042}
Sales 0 302,400 (14771
Closing Buys [114) {241,500} 683
Expirations (114 (487,500} 1634
Exercised 0 0 0
Balance at 06/30/2014 0 3 700 3 12)
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SWAP AGREEMENTS:

1MEGRYBERO
Bl X h IREEER: TLI7L RER 27y T OIfilE
HE|HEF SRES F HHAA Huyvhadlyk? HBETERC i 5F{f (18) &
CBK Brail Government International Bond 11.000%| 061202019 1.380% § 6,000 5 6§ G6) & 107§ 0
WUESENBEED
B R v734F FLi7h R R B 297y IOffifE

HBIHEF SRS HMME e BEnkY i (Em) BEGE RE - AR
BOA South Africa Government International Band 1000%  06/20/2015 0.467% $ 0200 $ ¢ 1] $ 1 $ 0
BPS Brazil Government International Bond 1.000% 0312012015 0.259% 5,200 P2 6 30 0
BRC Brazil Government International Bond 1.000%  03/2012016 0.258% 500 2 1 Kl 0
BRC Israel Electric Corp. Lid. 1.000% 097202015 1.207% 16,400 1218) 178 0 (411
BRC South Africa Government International Bond 1.000% 0612012015 0.467% 2,000 0 1 1 0
CBK Brazil Government International Bond 1.000%  12/2012014 0.269% 23,100 80 9 it 0
CBK Gazprom OAD Via Gaz Capital S.A 1000%  12/2012015 1.653% 7,400 (48] (19) 0 (66
bUB Brazil Government International Bond 1.000%  06/2012015 0.319% 2,100 4 i0 14 0
Dus Brazil Government International Bond 1.000%  03/2012016 0.524% 1,900 (1 7 16 0
GST Brazil Government International Bond 1.000%  03/2012015 0.269% 3,100 13 ) 18 0
GST Brazil Government International Bond 1.000% 031202016 0.624% 6,900 9] il 59 0
JPM Altice Finco S.A. 5.000%  06/2012019 3.270% EUR 2,500 104 170 274 0
JPM South Africa Government International Bond 1.000%  06/20/2015 0.487% $ B,000 48 131 45 0

3§ 8§ 443 § 6o $ (1091
Total Swap Agreements $ m_ & 387 $ 667 §  (09)

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or [ii) receive a net settlement amount in the torm of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or undertying securities comprising the referenced index.

If the Fund is  seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal 10 the national amount of the swap and

1ake delivery of the referenced abligation or underlying secunties comprising the referenced index or il pay 8 net settiement amount in the form of cash or secunties equal ta the notional amount of the swap less the recovery value of the

referented abligation or underlying securities comprising the referenced index
" Implied credit spreas, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the

current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include

upfront payments required to be made to enter into the agreement, Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or sk of default or other credit event ooourning as

defined under the terms of the agresment.

"' The maximum potentizl amount the Fund could be required to pay as & saller of credit protection or receive as 8 buyer of credit protection If a credit event occurs as defined under the terms of that particular swap agreement
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108X 10,182 0.0 90.2 —
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MoOH (1,350, 000)| (1,350, 056) (56.9) (=) (=) (-) (56.9)
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