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(3) B EH ML MR (the Schedule of Investments) )
MNELT NZSa—4¥ IR—SVYT I—=47vybk N4 A—LF a—KL—F RUF
J7UkR A
(20144 6 A30H 1)
G h 8l

INVESTMENTS IN SECURITIES
[SHORT-TERM INSTRUMENT

ANZ National Bank

0.030% due 07/01/2014 $ 3/ % 38
Brown Brothers Harriman & Co.

0.005% due 07/01/2014 ¥ g 0
DBS Bank Ltd.

0.030% due 07/01/2014 $ 131 13
Nordea Bank AB

0.030% due 07/01/2014 105 105
Sumitomo Mitsui Banking Corp.

0.005% due 07/01/2014 ¥ 13 13

0.038% due 10/23/2014

0.043% due 11/13/2014 fal 1,000 1,000
0.045% due 10/30/2014 (a) 2,000 2,000
0.046% due 11/06/2014 2,000 1,989
0.060% due 11/268/2014 1,200 1,200
0.068% due 08/21/2014 fa) 3140 3,140
0.074% due 08/28/2014 (a) 4,200 4,200
0.076% due 09/11/2014 1,800 1,900

16,239
Total Short-Ti 16,526
(Cost $16,525)
Total Investments in Securities 16526
(Cost $16,525)

03

INVESTMENTS IN AFFILIATES 96.2%
IMUTUAL FUNDS 96.2%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $463,036) 40,080,215 452,105
Total Investments in Affiliates __ 852105
(Cost $463,036)
Total Investments 99.7% $ 468631
(Cost $479,561)
Financial Derivative

Instruments (b) 0.3% 1,693
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (0.0%) (132)
Net Assets 100.0% _$ anam

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS®):

* A zero balance may reflect actual amounts round
(a) Coupon represents a weighted average rate.

to less than one thousand.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

L Or.

frsr
BEEE R K A B8 LiliE FRAE #E Ak
BOA 0712014 $ 2,313 JpY 234,500 $ 2 §
BPS 07/2014 1123 114,000 3 0



RYR T7UR

A

ELd NX2a—-4 IVv—-IVP Y—=Uvb N4 A=K A-RL—b
FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):
. REBEMEGR)E
BEEE R EA 2 UAK = #E B&
BRC 07,2014 § 612 JPY 62,000 $ 0 $ 0
§ 5 § 0

J (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

msI8F ®RE A 2ELBR ZRER
BOA 0712014 JPY 598,000 $ 5,865 $ 0 $ (381
BOA 0712014 $ 87,439 JRY 5,828,997 672 ]
BOA 08/2014 JRY 176,000 $ 1,737 0 111
BPS 0712014 710,000 6,940 0 (681
BPS 0812014 114,000 1,123 0 31
BRC 0712014 10,386,239 102,221 0 (2931
BRC 0712014 $ 100,580 JPY 10,227,008 374 0
BRC 0812014 JPY 62,000 $ 612 0 0
BRC 0812014 $ 99,959 JPY 10,148,209 243 ]
CBK 0772014 JBY 8170619 $ 80,637 0 161
CBK 0712014 $ 97,246 JPY 0,805,036 438 0
CBK 0812014 72,644 7,364,379 2 0
oue 0712014 JPY 10,026,563 $ 98,833 0 (1311
ous 08/2014 $ 98,065 JPY 10,025,563 136 0
JPM 0712014 JPY §922,239 $ 097,694 0 (2501
JPM 0772014 $ 97,639 JPY 9,944,528 525 0
JPM 08/2014 95,289 0,676,239 Lk} 0
RBC 0712014 JPY 185,000 $ 1811 0 (151
3 2,603 $ 9151
Total Forward Foreign Currency Contracts $ 2,608 $ 1915)
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mRYR Ty7UR

(M)

NZa1-4
B)ELO NI —H

27K (M)
(2014 6 A30B8 R HE)

5ELE

fi:F)
INVESTMENTS IN SECURITIES 100.
ARGENTINA 0.7

YPFS.A.

8.750% due 04/04/2024 $

Total Argentina
(Cost $7,200)

7,200

JBS Investments GmbH

IR—SVY R—=FTvh

B
(Efi: T)

§ 180
1,541

7.750% due 10/28/2020 7,800 8,385
DAS Investments GmbH

8.250% due 10/19/2019 2,780 2,885
Sappi Papier Holding GmbH

7.500% due 0B/15/2032 1,800 1,681
Total Austria 129m
{Cost $12207)

BANGLADESH 0.5% e

Banglalink Digital Communications Ltd.

8.625% due 05/06/2019 4,800 5,112
Total Bangladesh 5,112
(Cost$3,777)

BARBADOS 0.6% : ;

Columbus International, Inc.

7.375% due 03/30/2021 6,100 6,586
Total Barbados 6,596
{Cost $6,100)

emmnanz |
Alliance il Co. Ltd.

7.000% due 05/04/2020 8,081 7485
0.875% due 03/11/2015 9,830 10,125
Digicel Group Ltd.

8.250% due 08/30/2020 3,400 3723
Digicel Ltd.

6.000% due 04/15/2021 15,440 15,980
FPMH Finance Ltd.

7.375% due 07/24/2017 6,075 6,888
Total Bermuda M2
{Cost $43,994)

Banco ABC Brasil S.A.

7.875% due 04/08/2020 18,780 20,378
Banco BMG S.A.

B.000% due 04/15/2018 3,900 4,154
9.150% due 01/15/2016 400 472
Bancao do Brasil S.A. (a)

6.250% due 04/15/2024 19,775 15,983
9.000% due 06/18/2024 4,700 4,859
9.250% due 04/15/2023 6,850 1122
Banco do Estado do Rio Grande do Sul S.A.

7.375% due 02/02/2022 9,180 9,879

N

PEEE B M
(B F)  (Bf:F)

Banco Panamericano $.A.

8.500% due 04/23/2020 $ 18200 & 19977
BR Properties S.A.

9.000% due 10/07/2015 {a] 9,901 10,398
Tonon Luxembourg S.A.

10.500% due 06/14/2024 9,600 10,104
USJ Acucar e Alcool S.A.

9.875% due 11/08/2019 10,700 10,914
Total Brazil 113,998
{Cost $117,273)

BRITISH VIRGIN ISLANDS 5.4%

Big Will Investments Ltd.

10.875% due 04/29/2016 8,700 0,472
FPC Finance Ltd.

6.000% due 0B/28/2019 3,300 3539
FPT Finance Ltd.

6.375% due 09/28/2020 9,900 10,794
Gold Fields Orogen Holding BVI Ltd.

4.875% due 10/07/2020 3,100 2,868
0AS Finance Ltd.

B.000% due 07/02/2021 {b| 6,900 6,386
Road King Infrastructure Finance 2012 Ltd.

9.875% due 08/18/2017 12,400 13,454
Yingde Gases Investment Ltd.

B8.126% due 04/22/2018 fel 7,350 7,609
Yuexiu REIT MTN Co.

3.100% due 05/14/2018 1,000 978
Total British Virgin Islands 55,898
(Cost $54,478)

BuLGARAOG%
Vivacom

B6.625% due 11/15/2018 EUR 1,300 1,873
Total Bulgaria 1,873
{Cost $1,817)

CANADA 1.6%

Pacific Rubiales Energy Corp.

5.375% due 01/26/2019 $ 15900 16,618
Total Canada 16,616
(Cost $15,897)

CAYMAN ISLANDS 14.8%

Agile Property Holdings Ltd.

B.875% due 04/28/2017 {e] 5,380 5,629
Alpha Star Holding Ltd.

4.970% due 04/09/2019 18,500 17,808
BR Malls International Finance Ltd.

B.500% due 01/21/2016 {a] 6,190 6,492
Central China Real Estate Ltd.

8.000% due 01/28/2020 {e 14,700 14,427
China Hongqiao Group Ltd.

7.626% due 06/26/2017 3,800 3,933

- °

A= E a—KL—h
gESE B @
(Bf:F) (BfE:F)

China Shanshui Cement Group Ltd.

8.500% due 05/25/2016 $ G500 $ 6800

Comcel Trust

6.875% due 02/06/2024 6,300 6,620

Fantasia Holdings Group Co. Ltd.

10.626% due 01/23/2018 4,800 4,224

Greentown China Holdings Ltd.

8.500% due 02/04/2018 10,800 11,050

Kaisa Group Holdings Ltd.

12.876% due 08/18/2017 7,700 8,816

Longfor Properties Co. Ltd.

6.876% due 10/18/2019 8,690 5,005

MIE Holdings Corp.

7.500% due 04/25/2019 11,800 12,624

Mongolian Mining Corp.

B8.876% due 03/28/2017 4,385 2,872

Shimao Property Holdings Ltd.

6.625% due 01/14/2020 (e 11,250 11,198

Sunac China Holdings Ltd.

12.600% due 10/16/2017 11,100 12,265

Tam Capital, Inc.

1.375% due 04/25/2017 fe) 3,500 3,780

Yuzhou Properties Co. Ltd.

B.760% due 10/04/2018 16800 15,880

Total Cayman Islands 153,717

(Cost $153,125)

RPG Byty Sro

6.750% due 05/01/2020 EUR 12,200 17,639

Total Czech Republic 17,539

(Cost $15,989)

Industrial Senior Trust

5.500% due 11/01/2022 § S0 602

Total Guatemala 502

(Cost $501)

China Resources Power East Foundation Co. Ltd.

7.260% due 05/09/2016 ta) 7,080 7,425

CITIC Telecom International Finance Ltd.

6.100% due 03/05/2025 3,300 3,341

Franshion Brilliant Ltd.

5.760% due 03/18/2019 7,900 8,157

Franshion Development Ltd.

6.750% due 04/15/2021 (e) 5,100 5,445

Franshion Investment Ltd.

4.700% due 10/26/2017 2,230 2,308

Gemdale International Investment Ltd.

7.125% due 11/16/2017 15,100 15,686

Total Hong Kong 42,342

(Cost $41,272)

R K
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PESE B M
(Bfi:F) (B F)

Bharti Airtel International Netherlands BV

3.375% due 09/20/2021 EUR 1400 _§ 1966
Total India 1.966
(Cost $1.91)

INDONESIA 0.6%

Berau Coal Energy Thk PT

7.250% due 03132017 $ 2000 1,860
Listrindo Capital BV

6.950% due 0212172019 1,400 1518
Perusahaan Gas Negara Persero Thk PT

5.125% due 05/16/2024 (e 2400 2,388
Total Indonesia 5.850
{Cost $5,854)

IRELAND 11.4%

ABH Financial Ltd.

ia Alfa Holding Issuance PLC

6.600% due 06/10/2017 EUR 10,700 14,869

Alfa Bank 0JSC Via Alfa Bond Issuance PLC

7.750% due 04/268/2021 $ 15950 17,405

7.875% due 09/25/2017 10,905 11,800

Borets Finance Ltd.

7.625% due 09/26/2018 2,900 2943

Brunswick Rail Finance Ltd.

B6.500% due 11/01/2017 5,660 5737

EDC Finance Ltd.

4.875% due 04/17/2020 20,300 19,945
Mineral & Co. 0JSC via

Gl Ltd.

5.125% due 1212/2017 4,530 4575

Metalloinvest Finance Ltd.

5.625% due 04/17/2020 18,500 18,038

Maobile Telesystems 0JSC via MTS International Funding

td.
8.625% due 06/22/2020 200 238

Vimpel Communications Via VIP Finance Ireland Ltd.
oJsc

7.748% due 02/02/2021 20,700 22822
Total Ireland 118,512
(Cost $116,937)

ISRAEL 2.4%

Delek & Avner Tamar Bond Ltd.

3.830% due 12/30/2018 6,000 6,061
4.435% due 12/30/2020 19,000 19,238
Total Israel 25,289
{Cost $25,000)

Zhaikmunai LLP

7.125% due 1111372019 15,650 17,098
Total Kazakhstan 17,098
{Cost $16,600)

PEEE B M

(BfE:F)  (EfiiF)
LIEMEDURGEZ 23 SRS I
Altice Financing S.A.
6.500% due 01/15/2022 EUR 5400 s 7924
Altice Finco S.A.
9.000% due 06/15/2023 2,600 4,139
9.875% due 12/15/2020 § 8230 99168
Aralco Finance S.A.
10.125% due 05/07/2020 (c) 4,850 667
ContourGlobal Power Holdings S.A.
7.125% due 06/01/2019 1,900 1,906
Evraz Group S.A.
6.750% due 04/27/2018 3,579 3,566
7.400% due 04/24/2017 9,650 10,012
Far East Capital Ltd. $.A.
B.000% due 06/02/2018 2,300 1820
B.750% due 06/02/2020 1,263 1,076
MHP S.A.
B.250% due 04/02/2020 1,500 6978
Millicom International Cellular S.A.
6.625% due 10/15/2021 4,700 5078
Sherbank of Russia Via SB Capital S.A.
3.352% due 11/15/2019 EUR 9,600 13,164
TMK OAO Via TMK Capital S.A.
6.750% due 041032020 $ 2200 2,167
Topaz Marine S.A.
8.625% due 11/01/2018 7,000 1,518
Total Luxembourg 75,687
(Cost §77,954)

MARSHALL ISLANDS 1.7%

Millennium Offshore Services Superholdings LLC

9.500% due 02/15/2018 16,500 17,696
Total Marshall Islands 17,696
(Cost §16,856)

MEXICO26% s

Cemex SAB de C.V.

9.500% due 06/15/2018 19,240 22126
Empresas ICA SAB de C.V.

B.375% due 07/24/2017 593 630
B.875% due 05/29/2024 3,700 3813
Total Mexico 26,569
(Cost §25,003)

INETHERLANDS 2.8%

Hyva Global BV

B.625% due 03/24/2018 5,568 5,801
Indo Energy Finance BV

7.000% due 05/07/2018 2,000 2,000
Indo Energy Finance Il BV

6.375% due 01/24/2023 4,050 3400
Marfrig Holding Europe BV

6.875% due 06/24/2019 6,700 6,794
8.375% due 05109/2018 1,835 1,961
Metinvest BV

8.750% due 02/14/2018 5,860 5,186

— 21

PEEE B M
(Bf:F)  (BficF)
Nostrum 0il & Gas Finance BV
B.375% due 02/14/2019 § 3300 5 3486
Total Netherlands 28,607
(Cost §28,613)
PARAGUAY 0.6% : - B =
Banco Continental SAECA
B.875% due 101572017 5,700 6,234
Total Paraguay 6.234
{Cost §5,777)
PHILIPPINES 0.7%
Energy Development Corp.
6.500% due 01/20/2021 (el 5,305 5730
SM Investments Corp.
4.875% due 0610/2024 1,500 1489
Total Philippines 1.219
(Cost §7,137)
ROMANIA 0.3%
Cable Communications Systems NV
71.500% due 11/01/2020 EUR 2,100 3,188
Total Romania 3,166
(Cost 52,897)
HUSSILBTA DL £ :
ALROSA Finance S.A.
71.760% due 11/03/2020 $ 2240 2,500
Polyus Gold International Ltd.
5.626% due 04/29/2020 21,258 21,149
Sibur Securities Ltd.
3.914% due 01/31/2018 12,500 12,084
VimpelCom Holdings BV
7.504% due 03/01/2022 31478 m
Total Russia 69,854
(Cost $69,668)
SINGAPORE 1.9%
Alam Synergy Pte Ltd.
6.950% due 03/27/2020 9,300 9,254
Pakuwon Prima Pte Ltd.
7.125% due 07/02/2019 (b) 2,000 2,023
Theta Capital Pte Ltd.
B.125% due 11114/2020 6,108 6228
7.000% due 06/16/2019 1,800 1,891
Total Singapore 19,39
{Cost $19,197}
AlN 0.3%
CEMEX Espana S.A.
9.875% due 04/30/2019 2844 3,393
Total Spain 3393
{Cost §2,890)
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PEEE B M
(BfE:F)  (Efi:F)
SRI LANKA 0.3%
[CORPORATE BONDS & NOTES 0.2%
Sri Lankan Airlines Ltd.
5.300% due 06/272019 $ 1800 _§ 1819
SOVEREIGN ISSUES 0.1%
Sri Lanka Government International Bond
5.125% due 04/11/2019 1,300 1,328
Total Sri Lanka 3.147
(Cost $3,100)
TURKEY 0.9%
CORPORATE BONDS & NOTES 0.9%
Arcelik A/S
5.000% due 04/03/2023 10,100 9,757
Total Turkey 9,757
(Cost $9.315)
UNITED KINGDOM 5.1%
[CORPORATE BONDS & NOTES 5.1%
Afren PLC
10.250% due D4/08/2019 6,200 7,060
11.500% due 02/01/2016 00 336
Ferrexpo Finance PLC
7.875% due 04(07,2016 8,000 7,800
Tullow 0il PLC
6.250% due 04/1612022 7,300 7,583
Vedanta Resources PLC
7.125% due 05/31/2023 e} 2,750 2319
8.250% due 08/07/2021 17,380 19,542
9.500% due 07/18/2018 7,400 8,566
Total United Kingdom 53,266
(Cost $50,631)

UNITED STATES 1.2%
[CORPORATE BONDS & NOTES 1.1%

Cemex Finance LLC

5.250% due 04/01/2021 EUR 8127 1717
U.S. Treasury Notes

0.250% due 02/28/2015 Ig) § 1177 1178
Total United States 12,895
(Cost $12,417)

SHORT-TERM INSTRUMENTS 5.8%

COMMERCIAL PAPER 4.5%

Fannie Mae

0.055% due 08/08/2014 2,700 2,700
0.060% due 10/06/2014 2,400 2400
0.085% due 09/03/2014 300 300
0.070% due 11/12/2014 1,300 1,300
Federal Home Loan Bank

0.060% due 08/06/2014 1,600 1,600
0.085% due 08/28/2014 200 200
0.078% due 10/08/2014 a00 800
0.080% due 03/192014 1,300 1,300
0.095% due 12/17/2014 800 800
Freddie Mac

0.085% due 08/02/2014 200 200
0.055% due 09/26/2014 900 900
0.080% due 11/26/2014 21,300 21,295

PEEE B ff

(BfE:F) (Bf:F)
0.090% due 01/14/2015 $§ 7100 0§ 7,087
0.100% due 10/24/2014 5,400 5,399
0.130% due 06/09/2015 1,400 1,388

417,789
REPURCHASE AGREEMENTS (d}1.2%
12000

ANZ National Bank
0.030% due 07/01/2014 a 7
Citibank N.A.
0.030% due 07/01/2014 1 1
DBS Bank Ltd.
0.030% due 07/01/2014 339 339
Nordea Bank AB
0.030% due 07/01/2014 m m
U.S. TREASURY BILLS 0.0%
0.060% due 10/16/2014 g} 281 281
Total Short-Term Instruments 60.778
(Cost $60,772)

Total Investments in Securities 100.4% $ 1,045,355
(Cost $1,033,159)

Financial Derivative

Instruments (f}(h) 0.0% 209
(Cost or Premiums, net §169)
Other Assets and Liabilities, net (0.4%) (3,953}
Net Assets 100.0% $ 1,041,611
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.
{a) P 1| ity, date shown rep next | call date.

(b)  When-Issued security.

(e)  Security is in default.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

B OR L 7R3
HE|HEF HHEH REA mAE HEESEE BR{EE SZHHE L AREE DE D
GSC 0.200% 06/30/2014 07/01/2014  § 12,000 Fannie Mae 4.000% due 10/01/2042 bl (12,356] § 12000 ¢ 12,000
Total Repurchase Agreements $ (12,356) § 12000  $ 12,000

" Includes accrued interest.

JIN—R

WE|HEF BAEH #AR bt EALE® LROX I

BRC 10.750%} 06/04/2014 A $ 14831 8 (483)
BRC 10.750%} 06/23/2014 N (503 (5031
BRC (1.000%} 06/05/2014 07/03/2014 (2,402} 12,4000
BRC (1.000%} 041092014 N {532} (531)
BRC (1.000%} 041222014 N {4164 [415)
CFR (1.150%} 02/18/2014 N (1,243} 11,2381
CFR (1.250%} 051312014 A {5124 (511}
CFR 11.260%} 0612172014 NJA (6,243} (6,241}
MYI 11.150%) Danoi2o14 NJa® (2,710} 12,703}
MYl 16.000%) 06/2612014 A 15511 (550)
Total Reverse Repurchase Agreements $ 114,575)

“ Open maturity reverse repurchase agraement
""" The average amount of borrowings outstanding during the period ended June 30, 2014 was $28,008 at 2 weighted average interest rate of 11.100%]

The fallowing is a summary by counterparty of the market value of Borrowings and Other Financing and collateral

as of June 30, 2014;

(e) Securities with an aggregate market value of $14,836 have been pledged as collateral under the terms of the following master agreements as of June 30,
2014.

BHEA

LAREH JI8s—R FRER EEY z 04 HERDZE *yk
b ElEES D 2B LEOXH WEI0OXH  OXih SFEMERS| (E A THRR=I¥=Y
GlobaliMaster Repurchase Agreement
BRC $ 0 $ 4332] ¢ 0 3 0 % 4332] % 4313 % 191
CFR 0 16,9901 0 0 16,990 1107 117
GSC 12,000 0 0 0 12,000 112,356 1 13561
MYl 0 13,263 0 0 13,263 3,240 131
Total Borrowings and Other Financing { § 12,000 $ 114,575)  § 0 3 0

' Net exposures represent the net receivablelipayable) that would be due fromito the counterparty in the event of default. Exposure from barrowings and ather financing transactions can anly be netted across transactions govemed under
the same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more infarmation regarding master netting amangements.
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(f) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
SWAP AGREEMENTS:

EWERO  EBEF *EH TR
Xih/BE  AUTYHR EE&F #HHE BERE MBSk iz

Pay 3-Month USD-LIBOR 2.650% 07/31/2023 $ 13,500 $ 32 $ 2 $ 1N 0
Receive 3Month USD-LIBOR 2.760% 06/19/2043 22,200 2,390 389 0 1119}
Total Swap Agreements $ 2,702 $ 0 § 20§ 19

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is @ summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2014;

(g} Securities with an aggregate market value of $1,459 and cash of $62 have been pledged as coll | for exch traded and lly cleared fi ial
derivative instruments as of June 30, 2014, See Note 7, Principal Risks, in the Notes to Financial for more inf i ling master
netting arrangements.

SRREEREE SRREEREE
5 it EEEINEEE itk Ak ZEEIIE B
(L wPEN] £ 29v7 At ®Y1Tvay £ RUvTF At
Total Exchange-Traded or Centrally Cleared $ 0 $ 0 s 20 ¢ 20 $ 0 3 0§ (118) $ 119)

(h) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

RERFE (8) &

HREIHEF RHEA ZELBER ZHBE BE =1
BPS 08/2014 EUR 4853 $ 6,721 9 D $ 162)
BPS 08/2014 $ 2,892 EUR 2124 16 0
BRC 08/2014 EUR 55,660 $ 76,003 0 (218)
CBK 082014 $ 3,287 EUR 2407 9 I
FBF 08/2014 EUR 11,668 $ 15,901 0 1771
GLM 08/2014 $ 7,002 EUR 5,174 83 I
GLM 10/2014 53 MXN 696 0 i
Total Forward Foreign Currency Contracts 4 108 $ (357)
WRITTEN OPTIONS:

JaFsavmn TULIT7 L
REIHEF SRR BLW/%Y IEER TELHAR BEITA (2 R WSS
BOA Put - COX.HY-22 Index Buy 0.990%) 10152014 $ 700 $ [l N
Total Written Options $ 12) §

K FILET

2% BERE  TLITL
Balance at 08/30/2013 228 $ 427,300 $ (1,042)
Sales 0 302,400 (14771
Closing Buys 114) (241,500 ¢ 483
Expirations 114 (487,500} 1634
Exercised 0 0 0
Balance at 06/30/2014 0 $ 700 $ 12)
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SWAP AGREEMENTS:

WHEERNARAD
IRREER:

EXh TLEI7L RER 27y T OIfi{E
HRBIHEF SRES £ # EHA Hhvbadiott BRETERY X #  EF{fi (48) BE =14
CBK Brazil Government International Bond 11.000%  06/20:2019 1.380% $ 6,000 ] 163§ (961 $ 07 § 0
PUILEL SR
B v734F TLI7L X R B 27y IOfffE
o ElEES SRES £ # #wH8E Huyvbadlykt HBETAR® i (2 E, )k S
B0A South Africa Government International Band 1.000%  06/2012015 0.467% $ 20 $ T3 0 $ 1 0
BPS Brazil Government International Bond 1.000% 0312012015 0.259% 5,200 24 [ 30 0
BRC Brazil Government International Bond 1.000%  03/2012015 0.253% 500 2 1 k] 0
BRC Israel Electric Corp. Ltd. 1000%  08/2012015 1.207% 18,400 1218) 178 0 4
BRC South Africa Government International Band 1.000%  06/2012015 0.467% 2,000 10 1 " 0
CBK Brazil Government International Bond 1.000% 1212012014 0.269% 23,100 80 9 89 0
CBK Gazprom OAQ Via Gaz Capital S.A. 1.000%  12/2012015 1.653% 7,400 (48] (19) 0 (681
puB Brazil Government International Bond 1.000%  06/2012015 0.319% 2,100 4 10 4 0
ouB Brazil Government International Bond 1.000%  03/20/2016 0.524% 1,900 1] 17 16 0
GST Brazil Government International Bond 1.000%  03/2012015 0.269% 3,100 13 ) 18 0
GST Brazil Government International Bond 1.000% 031202016 0.524% 6,900 9] B8 59 0
JPM Altice Finco S.A. 6.000% 06202018 3.270% EUR 2,500 104 170 204 0
JPM South Africa Government International Bond 1.000%  06/20/2015 0.467% $ 8,000 48 131 45 0
§ B % 443 $ 560 $ (1091
Total Swap Agreements 4 m_ s 387 $ 667 $  109)

""" If the Fund is @ buyer of protection and a credit event occurs, s defined under the terms of that particular swap agreement, the Fund will either (i receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced abligation ar underlying securities comprising the referenced index or ii) receive a net settlement amount in the form of cash or securities equal 1o the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities compnsing the referenced index.

If the Fund is a seller of protection and a credit event accurs, as defined under the terms af that particular swap agreement, the Fund will either (if pay 1o the buyer of pratection an amount equal to the notianal amount of the swap and
1ake delivery of the referenced abligation or underlying securities comprising the referenced index or [ii] pay a net settlement amount in the form of cash or secunties equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

" Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the
current status of the payment/performante risk and represent the likelihood or sk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to b made to enter into the agreement. Wider credit spreads represent 8 deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event oceurring as
defined under the terms of the agreement.

" The maximum potentizl amount the Fund could be required 10 pay as a seller of credit protection or receive as a buyer of credit protection if a credit event ocours as defined under the 1erms of that particular swap agreement.
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