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N ELa
J7UF A
(2015 6 A30HIR%E)

R B 1
(B F) (BfL: F)

INVESTMENTS IN SECURITIES 4.5%

[SHORT-TERM INSTRUMENTS 4.5%

ANZ National Bank

0.030% due 07/01/2015 $ 12 8 12

Citibank N.A.

0.030% due 07/01/2015 21 2

DnB NORBank ASA

0.030% due 07/01/2015 4 4

JPMorgan Chase & Co.

0.030% due 07/01/2015 n "

National Australia Bank Ltd.

0.030% due 07/01/2015 21 2

Nordea Bank AB

0.030% due 07/01/2015 24 24

93

0.010% due 09/03/2015 110 110

0.011% due 10/15/2015 (a) 500 500

0.017% due 09/17/2015 (a) 2,900 2,900

0.034% due 09/10/2015 (a) 2,926 2,926

0.037% due 10/08/2015 (a) 1,890 1,890
8,326

Total Short-Term 8,419

(Cost $8,419)

Total in itil 8419

(Cost $8,419)

=k
T
MUTUAL FUNDS 94.6%
PIMCO Bermuda Emerging Market High Yield Corporate
Bond Fund (M)

(Cost $193,325) 17,572,021 176,775
Total Investments in Affiliates 176,775
(Cost $193,325)
Total Investments 99.1% $ 185194
(Cost $201,744)
Financial Derivative

Instruments (b) 0.9% 1778
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (0.0%) (30)
Net Assets 100.0% § 186,942

(3) B&EEMEL4A#R (the Schedule of Investments)
NZEa—4 IR—OV9 T—4Hvyb

N A—JLF

a—RL—Fk RKUF

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

RERFH () &
WEIEF RFA ZigLEH SEEE HE Li
BOA 07/2015 $ 98 JPY 12,000 § 0 $
BRC 07/2015 186 23,000
HUS 07/2015 1,488 184,100 17



FhLha N"Sa—-HF T9—S0F 7—459 bk N4 A—)LFK a—RL—k RVF 77

K A

FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRR (18) 4
BEIHEF REA ZELBE ZHER BE =1
UAG 07/2015 JPY 182,751 $ 1474 $ 0 $ (20)
$ 19 $ (20)

J (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (48) 4
3 &

H5IHEF REA ZiELAE ZHAR
BOA 07/2015 $ 40,533 JPY 5,011,719 $ 425 $ 0
BOA 08/2015 JPY 34,000 $ 275 0 (3
BPS 07/2015 4,705,452 37,985 0 (489)
BPS 07/2015 $ 40,560 JPY 5,011,719 397 0
BPS 08/2015 37,978 4,705,452 492 0
BRC 07/2015 JPY 241,576 $ 1,974 0 0
CBK 07/2015 $ 31,174 JPY 3,867,090 429 0
CBK 08/2015 JPY 31,000 $ 249 0 (4
DUB 07/2015 329,000 2,654 0 (34)
FBF 07/2015 211,970 2,200 0 (22)
FBF 07/2015 $ 2,515 JPY 312,640 40 0
GLM 07/2015 JPY 4,700,677 $ 37,988 0 (428)
GLM 08/2015 $ 38,001 JPY 4,700,677 430 0
JPM 07/2015 JPY 4,691,776 $ 38,027 0 (316)
JPM 08/2015 $ 38,041 JPY 4,691,776 317 0
SCX 07/2015 JPY 4,122,139 $ 33,692 4 0
SCX 07/2015 $ 39,969 JPY 4,960,868 572 0
SCX 08/2015 33,706 4,122,139 0 (4)
UAG 07/2015 JPY 343,020 $ 2,780 0 (23)
UAG 08/2015 55,000 446 0 (4
$ 3,106 $ (1,327)
Total Forward Foreign Currency Contracts $ 3,125 $ (1,347)




ELa NZa—4 IR—SV5 —49yb N4 A4—)LF a—KL—F+ RUF T7UF (M)
B EFLa NIa—4 TT—U8 v—4Hv9bk N4 4—)ILE a—HKL—F RUE

27K (M)
(2015% 6 A30HIRHE)

BEEEE B
(Hfr:F) (B F)

INVESTMENTS IN SECURITIES 100.4%
[ARGENTINA 1.5%

YPFS.A.

8.500% due 07/28/2025 $ 5000 $ 4962

8.750% due 04/04/2024 3,200 3,266
8218

Provincia de Buenos Aires

9.950% due 06/09/2021 3,300 3,234

Total Argentina 11,452

(Cost $11,423)

Ausdrill Finance Pty Ltd.

6.876% due 11/01/2019 1,000 845

Total Australia 845

(Cost $858)

[AUSTRIA 1.8%

JBS Investments GmbH

7.750% due 10/28/2020 7,800 8,621

Sappi Papier Holding GmbH

7.500% due 06/15/2032 5,803 5,513

Total Austria 14,034

(Cost $13,116)

Banglalink Digital Communications Ltd.

8.625% due 05/06/2019 2,450 2,487

Total Bangladesh 2,481

(Cost $2,403)

Columbus International, Inc.

7.375% due 03/30/2021 3,200 3,452

Total Barbados 3.452

(Cost $3,250)

Alliance 0il Co. Ltd.

7.000% due 05/04/2020 8,081 4,792

10.000% due 03/11/2019 7,092 5,106

Digicel Group Ltd.

8.250% due 09/30/2020 3,400 3,428

Digicel Ltd.

6.000% due 04/15/2021 11,940 11,541

Kosmos Energy Ltd.

7.875% due 08/01/2021 5,700 5,529

Total Bermuda 30,394

(Cost $36,465)

Banco ABC Brasil S.A.

7.875% due 04/08/2020 8,860 9,225

HE SR B

(Bfr:F) (B F)
Banco BMG S.A.
8.000% due 04/15/2018 $ 900 906
Banco BTG Pactual S.A.
4.000% due 01/16/2020 200 189
5.750% due 09/28/2022 4,200 3,848
Banco do Brasil S.A. (a)
6.250% due 04/15/2024 20,275 14,370
9.000% due 06/18/2024 7,600 6,804
9.250% due 04/15/2023 3,650 3,486
Banco do Estado do Rio Grande do Sul S.A.
7.3756% due 02/02/2022 7,790 7,739
Banco Pan S.A.
8.500% due 04/23/2020 9,600 9,708
BR Properties S.A.
9.000% due 10/07/2015 (a) 4,401 4,346
Braskem Finance Ltd.
5.375% due 05/02/2022 700 648
CSN Islands XI Corp.
6.875% due 09/21/2019 3,800 3,399
Minerva Luxembourg S.A.
7.750% due 01/31/2023 7,950 8,030
Petrobras Global Finance BV
2.643% due 03/17/2017 200 197
3.250% due 03/17/2017 4,300 4,251
6.850% due 06/05/2115 3,800 3,127
Suzano Trading Ltd.
5.876% due 01/23/2021 800 828
Telemar Norte Leste S.A.
5.500% due 10/23/2020 6,200 5,712
Tonon Luxembourg S.A.
10.500% due 05/14/2024 900 540
USJ Acucar e Alcool S.A.
9.875% due 11/09/2019 9,700 5,335
Total Brazil 92,686
(Cost $106,074)
BRITISH VIRGIN ISLANDS 4.2%
Big Will Investments Ltd.
10.875% due 04/29/2016 6,350 6,620
Gold Fields Orogen Holdings BVI Ltd.
4.875% due 10/07/2020 1,800 1,656
QGOG Constellation S.A.
6.250% due 11/09/2019 10,350 7,607
Road King Infrastructure Finance 2012 Ltd.
9.876% due 09/18/2017 3,500 3,688
Rosneft Finance S.A.
7.250% due 02/02/2020 7,100 7,251
Star Energy Geothermal Wayang Windu Ltd.
6.126% due 03/27/2020 2,520 2419
Studio City Finance Ltd.
8.500% due 12/01/2020 2,900 2,904
Total British Virgin Islands 32,145
(Cost $32,544)
CANADA 2.7%

Essar Steel Algoma, Inc.
7.500% due 08/09/2019 695 636

BEEEE B
(BfL:F) (BfL: F)

Evraz, Inc. N.A. Canada

7.500% due 11/15/2019 $ 9,400 9,306

Pacific Rubiales Energy Corp.

5.375% due 01/26/2019 12,400 10,218
— ()

Total Canada 20,160

(Cost $22,495)

CWC Cayman Finance Ltd.

5.500% due 04/28/2017 2,332 2,338

Agile Property Holdings Ltd.

8.875% due 04/28/2017 2,220 2,253

9.000% due 05/21/2020 2,800 2,816

Alpha Star Holding Ltd.

4.970% due 04/09/2019 11,100 10,378

BR Malls International Finance Ltd.

8.500% due 01/21/2016 (a) 3,220 3,279

CAR, Inc.

6.125% due 02/04/2020 4,000 4,100

Central China Real Estate Ltd.

8.000% due 01/28/2020 1,400 1,382

8.750% due 01/23/2021 3,000 3,006

China Shanshui Cement Group Ltd.

7.500% due 03/10/2020 (f) 6,100 5,243

CIFI Holdings Group Co. Ltd.

8.875% due 01/27/2019 1,300 1,333

Comcel Trust via Comunicaciones Celulares S.A.

6.875% due 02/06/2024 4,400 4,642

Country Garden Holdings Co. Ltd.

7.250% due 04/04/2021 4,600 4,675

Evergrande Real Estate Group Ltd.

8.750% due 10/30/2018 1,400 1,319

12.000% due 02/17/2020 1,100 1,001

Fantasia Holdings Group Co. Ltd.

10.625% due 01/23/2019 900 850

11.500% due 06/01/2018 1,900 1,866

Future Land Development Holdings Ltd.

10.250% due 07/21/2019 2,200 2,269

Geely Automobile Holdings Ltd.

5.250% due 10/06/2019 1,000 1,022

Greentown China Holdings Ltd.

8.500% due 02/04/2018 5,700 6,013

KWG Property Holding Ltd.

8.250% due 08/05/2019 4,200 4210

Lima Metro Line 2 Finance Ltd.

5.875% due 07/05/2034 1,500 1,536

Longfor Properties Co. Ltd.

6.875% due 10/18/2019 6,190 6,482

MIE Holdings Corp.

7.500% due 04/26/2019 1,500 1,148

Mongolian Mining Corp.

8.875% due 03/29/2017 1,395 970

Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 06/30/2021 1,476 1,144



BELa NIa—4 I—L25 —459b nNf A4—)LF a—RL—F KOEF Z72F (M)
HEERE B WEERE B WERE B
(Hf:F) (8 T (Bt F) () (B F) (g T
Odebrecht Offshore Drilling Finance Ltd. GUATEMALA 0.3% | Total Ireland $ 34920
6.625% due 10/01/2022 $ 1611 & 1,128 (Cost $36,622)
6.750% due 10/01/2022 5,910 4,255 Agromercantil Senior Trust
Pontis 11l Ltd. 6.250% due 04/10/2019 $ 600 621 [JERSEY, CHANNEL ISLANDS 0.3% |
0.000% due 06/08/2025 (b 1,400 1,400 Industrial Senior Trust
Shimao Property Holdings Ld. 5.500% due 11/01/2022 1,500 1,459 West China Cement Ltd.
6.625% due 01/14/2020 (1) 2,850 2,889 Total Guatemala 2,080 6.500% due 09/11/2019 § 2000 204
8.375% due 02/10/2022 3,300 3,451 (Cost $2,063) Total Jersey, Channel
Sunac China Holdings Ltd. - Islands 204
12.500% due 10/16/2017 4,200 4504 HONG KONG 0.8% | (Cost$1863)
Wymn Macau Ld azastan s ]
5 Z‘EE]I:/n d:: ?;” 52021 4,920 4,674 CITIC Telecom International Finance Ltd. KAZAKHSTAN 1.5% ‘
: ' ' 6.100% due 03/05/2025 3,300 3374
Yuzhou Properties Co. Ltd. o o L Zhaikmunai LLP
8.750% due 10/04/2018 900 916 LT b
b due e 2% 116201 2,950 3,061 7.125% due 11/13/2019 11,850 11,332
. — Total Hong Kong 6,435 Total Kazakhstan 11,332
otal Cayman Islands 98,572 Cost §5,999! _— (Cost $12,464)
(Cost $100.760) {Custso.523]
LUXEMBOURG 10.8% |
CHILE 0.7% | LN |
) ABJA Investment Co. Pte Ltd. Altice Finco S.A.
Empresa Electrica Angamos S.A. 5.950% due 07/31/2024 3600 3615 7.625% due 02/15/2025 900 866
4.875% due 05/25/2029 2,500 2,467 ) ' ' 9.000% due 06/15/2023 EUR 2,600 3,290
Latam Airlines Group S.A. 1'37‘;‘0’;‘:9' 1L1‘7{2/2mg . - 9.875% due 12/15/2020 § 250 2,756
7.250% due 06/09/2020 2,700 2,787 o0 ue d ' Aralco Finance S.A.
i Tata Motors Ltd. 10.125% due 05/07/2020 (c) 4,850 291
RotalChile — S8 696% due 041302020 2,000 2,048 ' i ’
(Cost $5,166) i = | ContourGlobal Power Holdings S.A.
Total India 9028 7125% due 06/01/2019 2,500 2,631
CHINRED2:2 | (Cost$9,086) Gazprom Neft OAO Via GPN Capital S.A.
4.375% due 09/19/2022 7,000 5,985
I IR Devel ¢ '
Yancoal pment Co. Ltd, INDONESIA0:45% 500t due 11277203 13,000 11,993
5.730% due 05/16/2022 2,000 1,789 ] )
P : Gazprom OAO Via Gaz Capital S.A.
. Garuda Indonesia Global Sukuk Ltd.
Total China 1,789 T e R 1600 1600 5.999% due 01/23/2021 8,000 7,980
(Cost $1,800) Listrindo Capital BV MHP S.A.
istrindo Capital
COIOME g5 | B.950% due 02/21/2019 300 314 |BV|2|5|U% d”EI L, S 1 1
TBG Global Pte Ltd. illicom International Cellular S.A.
- Jova He 6.000% due 03/15/2025 2,600 2,522
Bancolombia S.A. 4.625% due 04/03/2018 900 900 ! )
5.125% due 09/11/2022 (1) 2,600 2,608 Total Indonesia 2814 gfﬁf;;';/’fdeugfn'érzﬂni/lzgg[:d'"!! SA. 50 350
. R 0 ’ "’
Colombia Telecomunicaciones S.A. ESP (Cost $2,786) e .
8.500% due 03/30/2020 (a) 1,500 1,564 glggal;/a'd‘k oule/‘;;;[-];;ha SB Capital 82-17\-800 -
S— 0 . J ,
Total Colombia 4172 L] DG | " "MUE. "
(Cost $4,067) opaz Marine S.A.
Alfa Bank 0JSC Via Alfa Bond Issuance PLC 8.625% due 11/01/2018 7,000 6,913
DOMINICAN REPUBLIC 0.1% | 7.750% due 04/28/2021 6,030 5,962 VTB Bank 0JSC Via VTB Capital S.A.
Borets Finance Ltd. 6.950% due 10/17/2022 12,100 10,938
Aeropuertos Dominicanos Siglo XXI S.A. 7.626% due 09/26/2018 3,600 3,222 Total Luxembourg 82,357
9.750% due 11/13/2019 1,100 1,127 EDC Finance Ltd. (Cost $87,959)
Total Dominican Republic 1,127 4.875% due 04/17/2020 9,300 8,217 .
(Cost $1,068) Gazprombank 0JSC Via GPB Eurobond Finance PLC MARSHALL ISLANDS 1.6% |
4.960% due 09/05/2019 3,600 3,356
EL SALVADOR 0.3% \ . . Millennium Offshore Services Superholdings LLC
Metalloinvest Fitance Lt 9.500% due 02/15/2018 12,750 11,985
5.625% due 04/17/2020 5,500 5,059 —
Agricola Senior Trust . 3 Total Marshall Islands 11,985
Novatek OAO via Novatek Finance Ltd. —
6.750% due 06/18/2020 2,400 2,454 4.499% due 12113/2022 2,500 2171 (Cost $12,979)
Total El Salvador 2,454 . . - "
S Rosneft 0il Co. via Rosneft International Finance Ltd. IMEXICO 5.0%
(Cost $2,400) 4.199% due 03/06/2022 3,600 3,001 T |
VIB nBa-mk 0JSC via VTB Eurasia Ltd. Axtel S.AB. de C.V.
9.500% due 12/06/2022 (a) 4,300 3,822 9.000% due 01/31/2020 3,300 3317
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T (Cost $3.211) TURKEY 2.2%
4.375% due 03/05/2023 EUR 8500 § 9145 -
4.750% due 01/11/2022 5,700 6,396 PARAGUAY 0.5% Akbank TAS
6.125% due 05/05/2025 $ 7,000 6,024 5.125% due 03/31/2025 $ 2400 2300
o Banco Continental SAECA i
Elementia S.A.B. de C.V. Arcelik A/S
5.500% dua 01/15/2025 2800 2819 8.875% due 10/15/2017 $ 3400 _§ 3500 5.000% dus 0410312023 8,900 8,558
Empresas ICA S.AB. de C.V. Total Paraguay 3590 Giobal Liman Isletmeleri
8.875% due 05/29/2024 4,000 3,010 (Cost $3,452) 8.125% due 11/14/2021 2,200 1,991
Grupo KUO S.A.B. de C.V. PERU 0.2% Turkiye Is Bankasi
6.250% due 12/04/2022 1,100 1,152 6.000% due 10/24/2022 1,900 1905
Grupo Posadas S.AB. de C.V. Union Andina de Cementos SAA Yapi ;’e Kredi Bankasi A/S
7.875% due 06/30/2022 4,000 4,060 5.875% due 10/30/2021 1600 1622 4,000 r,/“ due ?;/2212022 f 1 700 1 zEZ
Sixsigma Networks Mexico S.A. de C.V. Total Peru 1622 5.500% due 12/08/2022 () A0 1455
8.250% due 11/07/2021 900 933 (Cost $1.600) —————  Total Turkey 16,892
Total Mexico 31,786 (Cost $16,881)
; PHILIPPINES 0.4%
(Cests 1) A UNITED ARAB EMIRATES 0.3%
INETHERLANDS 5.2% San Miguel Corp. . . .
4.875% due 04/26/2023 200 194 ?;;gg/“d“e[;g‘ ;(;"2?]'1‘;'“9 e - -
CIMPOR Financial Operations BV SM Investments Corp. -260% due 05/30/2019 ) ’
5.750% due 07/17/2024 7,900 6,438 .875% due 06/10/2024 3,100 311 El]lezlgluu;zl ng/l: 7o/fz S\ZI:]u' D)hahi PJSC - -
FBN Finance Co. BV e -colh Qe g L
Total Philippines 3,308
8.000% due 07/23/2021 1,300 119 (Contss '3(']';;" ——== Total United Arab Emirates 2,005
Helios Towers Finance Netherlands BV (Cost $2,001)
8.375% due 07/15/2019 5,200 5,361 ROMANIA 0.3%
UNITED KINGDOM 5.3%
Hyva Global BV
8.625% due 03/24/2016 2,925 2,841 Cable Communications Systems NV
Indo Energy Finance Il BV 7.500% due 11/01/2020 ER 1,700 1,090 ?{;’;;]:/’L: SE— 6200 .
.. o due C P i
6.375% due 01/24/2023 2,450 1,635 ;I'olal :zomal;ia _ 190 11.500% due 02/01/2016 (c) 10,400 4,784
ING Groep NV Cost $2,345 16.000% due 04/25/2016 (d) 9,150 8,872
6.500% due 04/16/2025 (a) 3,000 2,008 SE— Ferrexpo Finance PLC
Maririg Holding Europe BV Russiasos i 1,500 1413
6.875% due 06/24/2019 8,100 7,736 - NBG Finance PLC
8.375% due 05/09/2018 1,835 1,857 Polyus Gold International Ltd.
S 5.625% due 04/29/2020 § 11,85 1z (37504802019 e i
. - Petra Diamonds US Treasury PLC
8.750% due 02/14/2018 5,860 3370 gg}‘l’wsg”"&']‘;ﬁ;&% o T 8.250% due 05/31/2020 Y s 3200 3264
. . .914% due K , B g b
;“3’;;/‘":; 0:]';3;312'“““” BV - - VimpelCom Holdings BV Santander UK Group Holdings PLC
R ue B 3
g T i T 18,775 15,481 7.375% due 06/24/2022 (a) ~ GBP 300 an
VIREinanco/BY . Tullow 0il PLC
6.875% due 01/15/2024 2,800 2,868 Total Russia __ 31532 6.250% due 04/15/2022 3 7300 6.497
Total Netherlands 39,323 Coats112) Vedanta Resources PLC
(Cost $44,345) SINGAPORE 1.0% 8.250% due 06/07/2021 (f] 11,365 11,611
NIGERIA 0.2% Total United Kingdom 40,500
Alam Synergy Pte Ltd. (Cost $52,124)
6.950% due 03/27/2020 5,700 5,629
Access Bank PLC UNITED STATES 2.0%
9.250% due 06/24/2021 440 420 Efz?[;;“s A%';;'Z!z /ztnez U“d- 50 - T
; .. o due i i
E;I;IU‘:/‘ ?anlﬂ(;ZLZ(;ng oo . Theta Capital Pte Ltd California Resources Corp.
.. ue d .
b e i AR o o 5.500% due 09/15/2021 2,400 2,100
Total Nigeria 1.386 - = JBS USA LLC
(Cost$1391) (:"" o — T 5 7503 due 06/15/2025 5,200 5,153
R 5.875% due 07/15/2024 4,000 4,035
LANAH ALt SUPRANATIONAL 0.2% Rio 0il Finance Trust Series 2014-1
6.250% due 07/06/2024 2,650 2,512
AES Panama SRL Africa Fi c Southern Copper Corp.
6.000% due 06/25/2022 1,700 1,720 rica Finance Corp. :
i etz /_ 4 ! ! 4.375% due 04/29/2020 1,200 1,215 5.875% due 04/23/2045 1,300 1,240
Avianca Holdings S.A. = )
8.375% due 05/10/2020 1,500 1519 Total Supranational 1215 Total United States —BCD
(Cost $1,189) (Cost $15,241)
Total Panama 3239
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SHORT-TERM INSTRUMENTS 8.6% |

Federal Home Loan Bank

0.033% due 07/15/2015 $ 13700 $ 13,700
0.040% due 07/08/2015 3,200 3,200
0.040% due 07/10/2015 8,500 8,500
0.070% due 08/14/2015 3,400 3,399
0.070% due 08/19/2015 2,100 2,100
0.075% due 08/12/2015 3,400 3,400
34,299
23,585
ANZ National Bank
0.030% due 07/01/2015 879 879
Brown Brothers Harriman & Co.
0.030% due 07/01/2015 1 1
Citibank N.A.
0.030% due 07/01/2015 1,508 1,508
Deutsche Bank AG
(0.245%) due 07/01/2015 EUR 2 3
DnB NORBank ASA
(0.245%) due 07/01/2015 13 15
0.030% due 07/01/2015 $ 281 281
JPMorgan Chase & Co.
0.030% due 07/01/2015 718 718
National Australia Bank Ltd.
0.030% due 07/01/2015 1,617 1,617
Nordea Bank AB
(0.245%) due 07/01/2015 EUR 4 g
0.030% due 07/01/2015 $ 1,700 1,700
Sumitomo Mitsui Banking Corp.
(0.245%) due 07/01/2015 EUR 13 15
Wells Fargo Bank
0.030% due 07/01/2015 $ 22 22
6,725
0.026% due 10/08/2015 j) 340 340
Total Short-Term Instruments 64,949
(Cost $64,949)
Total Investments in Securities 100.4% $ 762,321
(Cost $815,035)
Financial Derivative
Instruments (g)(i) (0.1%) (647)
(Cost or Premiums, net $(400))
Other Assets and Liabilities, net (0.3%) (2,413)
Net Assets 100.0% $ 759,261

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if applicable, represents next contractual call date.
(b) Security becomes interest bearing at a future date.

(c) Security is in default.
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(d) RESTRICTED SECURITIES:

fi4i2k=] y—Ky mE migH aR b itk 43 AR
Afren PLC 16.000% 04/26/2016 04/30/2015 $ 8732 ¢ 8,872 1.17%

BORROWINGS AND OTHER FINANCING TRANSACTIONS
() REPURCHASE AGREEMENTS: |

18R LREZHD
b ELiEE S HHER REH e HEEELE 1BREE 2 HffifE L AR ffifiE 2"
JML (2.000%) 06/29/2016 07/07/2015  $ 885 Ferrexpo Finance PLC 10.375% due 04/07/2018  § (894) $ 88§ 884
MBC 0.240% 06/30/2015 07/01/2015 22,700 U.S. Treasury Notes 3.625% due 02/15/2020 (23,438) 22,700 22,700
Total Repurchase Agreements $ (24,332) $ 23585 $ 23,584

""" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

1 N—
mEIHEF EARF #EAR poEilE] EASEY l/}rlfi'})i;;b
BRC (0.500%) 06/29/2015 NA?$ (1,929) $ (1,929)
BRC (0.750%) 06/12/2015 07/02/2015 (2,743) (2,742)
BRC (2.500%) 06/16/2015 N/A? (1,450) (1,448)
CFR (1.000%) 06/25/2015 07/09/2015 (1,608) (1,607)
CFR (1.000%) 06/25/2015 N/A? (1,280) (1,280)
CFR (1.250%) 04/24/2016 N/A? (2,576) (2,670)
SCX (1.000%) 06/12/2015 N/A? (3,488) (3,486)
Total Reverse Repurchase Agreements $ (15,063)

" Open maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended June 30, 2015 was $14,323 at a weighted average interest rate of (1.238%).

SHORT SALES: |
EFEYD
H5HF i) H—Ry A EESH €3 X
BCY Ferrexpo Finance PLC 10.375% 04072019 $ 1000 _§  (850) § 894
Total Short Sales $ (8501 $ 1834)

""" Includes $24 of interest payable on short sales.

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral (received|/pledged as of June 30, 2015:

(f)  Securities with an aggregate market value of $15,398 have been pledged as collateral under the terms of the following master agreements as of June 30,

2015.
LR Vi—x  BHER  2EY0 ol BEO (21 ok

H5IHEF ZH LROXH  HWEI0X% Xh SREE| EAN ITHRR—=Tr="
Global/Master Repurchase Agreement
BRC $ [UN (6,120 ¢ [UR 0 3 (6,120) $ 603 (81)
CFR 0 (5,457 0 0 (5,457 5,298 (159)
JML 884 0 0 0 884 (894) (100
MBC 22,700 0 0 0 22,700 (23,438 (738)
SCX 0 (3,486) 0 0 (3,486) 3,784 298
Master Securities Forward Transactions Agreement
BCY 0 0 0 (894) (894) 0 (894)
Total Borrowings and Other Financing Ti i $ 23,584 $ {15,063 $ 0 3 (894)

" Net exposure represents the net receivable/(payable that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.
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(g) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
FUTURES CONTRACTS:

EEGEHLE
i) i £7:) RA 2% KRR HE fafE
U.S. Treasury 10-Year Note September Futures Long 09/2015 519 $ (493) $ 0 $ (16)
Total Futures Contracts $ (493 $ 0§ 116}
SWAP AGREEMENTS: |
EBEFD . TS
X b/ ZH EBHEAAVTIIR EEEF] bzt 1= ] BETE 5 it REBME (B) & HE ffif
Receive 3-Month USD-LIBOR 1.500% 12/16/2017 $ 39,500 $ (210) $ (22) $ 3 $ 0
Pay 3-Month USD-LIBOR 2.250% 1216/2022 14,900 (73) 48 0 (5)
Receive 3-Month USD-LIBOR 2.750% 12/16/2045 20,700 1,064 (263) 47 0
Total Swap Agreements $ 781 $ (237} $ 0 $ (5)
FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY
The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2015:
(h) Cash of $2,905 has been pledged as for h traded and lly cleared fi ial derivative i as of June 30, 2015. See Note 7,
Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.
ERURER R EE ERREBRAR
5 i EHEENSEE i35 it ZEGEAE R
BWAJvay % 2A7vT ait xYFITvay % 27y T &t
Total Exchange-Traded or Centrally Cleared $ 0 $ 0 3§ 50 $ 50 $ 0 $ (16) $ 15) $ 21}
(i) INANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS: |
KRERET ($]) &
WEIHEF RFEA 2ELBE ZHER HE fff
GLM 07/2015 GBP 300 $ 459 $ 0 $ (13)
MSB 07/2015 EUR 1,207 1,360 15 0
MSB 08/2015 19,20 21,688 178 0
Total Forward Foreign Currency Contracts $ 193 $ {13)
WRITTEN OPTIONS:
ZBEFO
WEIHEF k4] EHEFNAVTIIR Xih/ZE TSR TEHR BETA TUI7L(RER)  ThiBifits
DUB Call - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR Receive 2.350%  09/30/2015  § 2400 $ (16) $ (22)
puB Put - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR Pay 2.850%  09/30/2015 2,400 (21) (15)
GLM Call - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR Receive 2.360%  09/30/2016 500 (3) (5]
GLM Put - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR Pay 2.850%  09/30/2015 500 (4) (3)
Total Written Options $ (44) $ 145)
KELET

BETA ILE7 L4
Balance at 06/30/2014 $ 700 $ (2
Sales 5,800 (44)
Closing Buys 0 0
Expirations (700) 2
Exercised 0 0
Balance at 06/30/2015 $ 5,800 $ (44)
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EEER e JLE7L fEm AT VIOME

WEIHEF SHRES = ] JLYybRTLyRY Rk X (ZH) ST (48) 3 HE fafE
BOA South Africa Government International Bond 1.000%  09/20/2015 0.679% $ 2,300 $ 13 $ (1) $ 2 $ 0
CBK AK Transneft 0AO 1.000%  03/20/2017 3.759% 4,600 (68) (142) 0 (210)
CBK Gazprom OAOQ Via Gaz Capital S.A. 1.000%  12/20/2015 3.393% 7,400 (49) (33) 0 (82)
GST Petrobras Global Finance BV 1.000%  09/20/2019 4.019% 6,100 (362) (343) 0 (695)
JPM Altice Finco S.A. 5000%  06/20/2019 3.158% EUR 2,500 104 91 195 0

$ (352) $ (438) $ 197 $(987)

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index o (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

EHEFID JLITL __RIvIOfifE
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