K %4772 FoH#EA#RROEYTT. 1

{5 5t 8 [ | 20205118208 % T (20135 2 B20HEXTE)
FLELTHETONEREERATHSELD T
I—UvF KUK (T -AYPKR) AVhLA
77 FOREEFRIH~DREZEL T, HFERF
FEOBMFS L UBREEORTT 2ESHZFIC
EEMTEREETL. AFREOEESLTELNL
YBDEBZHISLET, £, iAHFREERATH
BIF—X—Hy k- IYF—T72 FOKREER
AHEAOEELITVET,
JPEIAYEMBIHO—NL - FAL4N—LT7
AR (ANYPOR=R) #RVFI— LLFET,
R— b7+ VA ORENLEFEHNTaL— a3V
FEELT3EULESEUNTHEBLES ., REM
ITRET B EIE. RAE L TREBEICENT
CCC—HHELLLEDEMNZAELTVLSELDIZR
53DE L. R— kT4 A DREMLFHATIE
[REIE LTB—HBASLLE#ELET,
EEMLGHEANEREEICOWTIE, RAIE LTER
BT HNEREERICEVTAEBAY DETVET,
BEEAMSF~DERERICET H#ERIE. ELD
xRV I Ty FICRELET,
FLa Tx—YV49 KUK (T
VenAyPR) AvhL J7URE
BIEFRHE. v R*— Y=y b-T
Y—O7 0 FREERMSEETER
ExRELET,
FERFEOBRF. BIFHESENKT
3 LIEERRIT 2BEHBLUZ
Teny ) @ﬁiﬁﬁ%éii&ﬁﬁgfbiio
4mA7wFEM&LT\E§Av>§ﬁ“‘%E
YRYDERERY FY,
VA= OHAEOAHEEEETERENRE
Y-y k| LET,
W=T7UF | NEREE~NDEEFTVEE A,
BEEFRME~DEREINSICHRERTEE A
NEREE~NDEEREFTVEEA,
RESERZOBELZENELS L USEER GHiR%
EHFET,) EOREENEAREL L. DELEE
&, EEMEAKE, TRBAEEHELT. FFER
HNRELET, L. PEMRRELNDVEDS
BlIZlE, PERETHEVIENHBY ET,

B R A &

PIMCO
Za-7-LF
B4 UhbI7 ok
(F2EAEY)

E 4L 1o

EERRAR | ooy ok

FRBEAHR

roll iy

DEEEOREICH->TH ERUEOREE
BEL. REELTHREMHETSAHELE
¥ (REMBKEOCTRBAFICEYEET S
BEAHYET.)

L7720 RE, RBRL HRABREETELTMYZEDAES,

KOAFHARBEREIBUEL, NISA (DEREIREFRBFE) SLUPa
Z7NISA (REGEDVEREFRBFE) ) OFRARRTY
FLJERESHICBRAVEDECEEL,

PIMCO —a—9J—J)LFK
AA>hLD7UR
(F2E7ER)

F11H (GREB : 20185 A21H)

ZREDHGESEAN

TRIIKANDOCEBEBYECEILBELEIFET,

ST, BFEHELO TPIMCO Za—7—JL KA
AVALTI7UF (F2EHEE) ] (. 555 A21
BIZCENHOREZTWEL, CZICEATER
KRETHEBRLLETFET,

SHELEISHEEHENEATHY ET &S BHELL
BLETFET,

(®) MUFG
=BUFJERRIE

HRHATREREEA—THEHI2E 15
R—LAR—  https://www. am. mufg. jp/

LERARESEICAT IBELahEE

T (BHESRT - HERD9:00~17:00,
A LT RS E~ 1 B3 EERC)

BESENBNMEIMBIOEEL T, BIRVORTESEIBER(EEL,




PIMCO —a—7—J)LFAAM AL 7V F (E2H5ER)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HFHEANFELFREN GV EERLTVET,

| IPELMAVEMBI
’ 5 A 7| ] T T m%ﬂ]\th% %%Lh%ﬁfﬁ)\tt#ﬁfg #H

OIBLR) |35 w o\l % % B % %
M M % % % % % H 7 H
74201645 B20H) 9,827 0 3.2 313. 99 4.0 0.0 — 99.0 110
8 {1 (2016%F 114 21R) 9, 946 0 1.2 317.49 1.1 0.0 — 97.9 48
9 (201745 A 22) 10,515 10 5.8 336. 69 6.0 — — 98.5 60
1081 (2017411 8 208) 10, 760 10 2.4 344. 36 2.3 — — 99. 3 62
118 (201845 A217) 10, 258 10 A4. 6 327.98 A48 — 99. 1 55

(1) %77 FOIEMEMEIT, EENSRETIEEEGERICOVTIE, fiEE A OREEMELZ ZICHRELTBY £9,

() BEYEMGZE O BV R 1T Bl A 7

(JFE) JPEAFTCEMBI Zua—rb e A NR—=U T 74 REFK, JP.EAH Y X2V T 4 —X e AT —0HEHELARLTWD
K RAEECOFELEEER X OEREICHEC 2 @507 4 —~ v 22 RTRECT, BEREOMA L RICHREZ N2 - fadccd,
ALROFPEZATORVERE LTI PEAATVEMB I 70 —2R"AR3H0 3, JPEAHNVEMBI Za— 3L« XA NR—2 T 5
AR (H~NyPR=R) &, JPEAFYEMBI 70— L e XANR—=UT 74 K CKRLR—=R) 2L &2, JLP.EALT Y X
VF 4 —R e ATV —REHE LTG0 TT, ST, JLPEAT LY cEXa2 U TF 4 — R T —RNRELTEY ., ZEH
I P.EAT Y cF a2 TF 4 —X s AT —ZRBLTEY 7,

(1) %lO)?u%t $. R~ O A DT THIEEA OEEZ#EH L TBY £,

(E) 477 v NIIBBEEEREMAANE T O T, MEFMAALRE], MERLWILE) TREHELTIR L THBY £,

() TEFREMIRE) (TE R — R,

OLHhDEAEMEE & TR FDH

PEALALVEMB I . o
# o op|® M@ aarras sy % |t AN
VITAR My vR_=2) 141 A e K%L W b K|L fﬁ JT
B % =X B % =X "

#H B\ M % % % % %
20174E11 A 20 A 10, 760 — 344. 36 — — — 99.3
BEES 10, 800 0.4 345. 70 0.4 — — 99.3
12K 10, 821 0.6 347. 48 0.9 — — 99.0
20184E 1 AR 10, 801 0.4 346. 43 0.6 — — 99. 2
PCES 10, 632 A1.2 340. 04 A1.3 — — 99. 3
3AEK 10, 615 A1.3 339. 92 A1.3 — — 99. 4
4 AR 10, 485 N2.6 334. 71 N2.8 — — 99.5

C S
20184£ 5 H21H 10, 268 A4 6 327. 98 A48 — — 99.1

(B) H7 7 v FOIEEMAIL, RENG LT D HBEFEEFHFICOVTT, JTE ¥ B OB RHRE L TR £,
(1) WIRIEMEMAN T AL eIA T VG L,

(1) H7 7 v FMTREEEFREEMAANETOT, MIRMAALR), [HHREmLE) FRERRLZRHL TR £,
() MEREMIR ) (TR R — e R,

_1_




PIMCO Za—7—J)LFAAYHLI 7>V F (E2H5EE)

LHEAPDEEMEEEDHZICDINT (1187 : 2017/11/21~2018/5 /21)
. P - ¢ VAN s LR A 3 ol
o (RE D B = ?fﬁ%ﬁliﬁ;ﬁél tER4. 6% (REEBEREN—R) OTEERY
_ T7V FDBEEEIE. RVFI—VDEEER (—4.8%) %#0.2%
NYFI—VEDER | L@y L1,
(F) HEMIBE S DHPE @HE) FE11HIE 10, 760
11,000 300 11845 : 10, 258M
e NG (BXL B 10M)
10, 800 250 BER . —4 6%
(DEEBEERER—X)
10, 600 200
10, 400 150
10, 200 100
9,800 0
2017/11/20 2018/ 1/22 2018/ 3 /20 2018/ 5 /21
A ERE (HE®) HEfHE (EE%)
NELERERLME (£AK) RUFT—Y (EB®)

- NEESEREREMEIL. PEENATLONEIGE. WENRE (FArdH) EREEBEICERELEZIDEALLTEHE
Liz3DT, 727 FOERADEBWME/NT+—I 2V AETRTEDTY,

EBEDT77 2 FICBEVTIR. SREEBRETHINESIHICONTIE, BREDHLZSIEHNIHANDI-RIZKY
RIEVET, £k, 77 FOBASBICIURBRREBRLEVET, > T, EEAOZBEOHEIEDES
DRRERTHBOTRBEVRICTEESEZ L,

HAEMEBADOELEEER
) - IN—UVY GREREE) BETRATELCE
TEER CBAEBAYDIZEBAR DO E




PIMCO

Za—"J—)LFAAVALT 7K (FE2RSER)

104

102

100

98

96

94 L .
2017/11/20 2018/1/22 2018/3 /20 2018/5 /21
—— JPENHVEMB 1A= B4 8= T 74 (FLA=2) |
OENEIHERTIS

IRERIBEICDIVT

EmL DR
(MIEZ100& L THeEE)

©

(1147 : 2017/11/21~2018/5/21)

Bz
LERTF (R TIZ A RIS

#BLE-BE T, HESMENDYY R
DHBRENKEL, IV—DUJES
MRAER BT 285EmIAHo1-H
DD, TD#E. KEOA VI LDEFE
YADBELEMDKEEFINERL
-2 &0, FSUTHIENDBESBEIC
MNTBBINEE-=2 &, HEEH
LNEERHICHTIBEHLEEER
CIR—PUJEETRITHAL L
Y, iZzELTRBE, Tx—DVY
BEEHMRIEITELELT .

- AH0EHAEMTEEAS L. BRERBEAMZREEFRLE L TEMMSRBEETOE
Lfze a—JL- L—k (EREBR-BEY) FYAFXETHBL, 2018F5A21HD

J—J)L - L—FIE—0.068% &Y E LT,



PIMCO Za—7—J)LFAAYHLI 7>V F (E2H5EE)

HEREFROR— b7+ VFITONT
D vmrcenssnEme LenewmTEET.

<PIMCO Za—9—=J)\RASLHhLZ77 >V (F2EASERE) >
-HEBETHEBREERETHDIELTD Tv—20F RURK (Y AYPR) A UhL
T77VRADBREZBELT, IX—P U EHFZEMICEAAND EEBIC, TR —
=4y bk IF—T7 0 FREERIIFE—HEAAANT-EREFRELE LT,
LHHE, IV U BETRATE LI EPABAYDICEDOIR NN IAMTRE
REHY, HEME (HDEEHFBREN—X) EITFELEL

<EBAd I9—=2YF KUK (V- AYPR)AVHhA 778>
HAEMEBEIIHFICLRS. 8% (DEEBRER—X) OTFEELYFELT=,

©OF1
- HANBEREECOVTIE, BBAYDZETL., HBLEHIVAIDOERBRERY T L1,
BEANYDETORESD, ABTROEBNEEMBICSZ IZEEIREHELYFL
T-o

@@mm > B R
ERIRSEBEICDONTIX, BUABAICIETIENDELLEDD I 7 oA VR ILADHRE
MHOWTWE TS VN OTEREEDT TREWEKAHDEEZTVWSTILELF UK
EIZ L TEBERE LFEL=, —A. BKEDFEY PFEXRFOHILDEE(ZXT
LRENEEZEBELT. 724 VEVICH L THEBES L LELE,

<RE—I—=Uyb-TY=-T72 K>
HAEMBBTHEIHABENEHZYELT,

-O— - O—FEHEMEREEAL. AFFNROERERY ELZ, TORKER.
FFEFERBEEALA LD, ERERICHTEVA T AZMNBERALGEDTLEEZR
(FT. EEMBEIBENERYELT=,



PIMCO Za—7—J)LFAAYHLI 7>V F (E2H5EE)

LUERBERIONVFI-V LDERIIDONT

;;;v—bituﬁéﬁﬁtkﬂtéctf‘ﬁﬁ*@ﬁmmgé%MTéctmf
- o . e BEME (77 08) &
<PIMCO Za—9—=J)VRBAhLT77F s i e =
(F 2 @HER) > - RYFI=0 DRt (BEE)
D7 RDOBERERE, RUOFI—IVTHAHAIPE
JJAYEMB 15 0—N)L - ZBAN—2T74 K 10w
(ANYyOR—R) DEEERF0.2%LEYFEL
t=o RELIE-ABRTHEREETOBERMN, X 20%
VFR—UELAS-CEIZEBBLDTT, 4 0%

<EAd IR—-C289 RKUVER (T -AyP 4%
RK) 41>hh 278>

s D7V ROBERIE, RUFI—ITHDHIPE O

LEVEMB L AO—INL - B41N—2T 7 A F 2017f]1<20~203?/5/21
(FAAYSR—R) OEEZERE] 0% LEEYE L [Mo7yk  RyFe—y|
1= EHERITLLTOEY TT,

D7 FOBERINEEAAHTHELTLE
_ ER
(TS5 RER)

- ERIBESERERICEWNT, 97 54 FICH L THERS
RBL L= &,
- BRI S EBRICEWNT, 70 Y E VISR L THE
RBL L= &,

(XA FRERA)
- BRESERICENT, FILECFUICHLTE
*ﬁ%g—.’nt l./T::to

LUEDRER, TSRERNSYAFTREREFLHE-
==, RoFv—49ZF LAY FLT -,



PIMCO Za—7—J)LFAAYHLI 7>V F (E2H5EE)

REEICONT
NREONRE LV BMRENTHKRE (RUCRLETHERR) HEOEEHINE
REATEXT.
RBEHEEICOEFE L TIE, REMBAE, TRBE, FEARBOKEEEHEL. X
ROBY L SETWELEEELE, WESRICETHEAN SLFE (BRE) COFFELT
. EREMEDICBRL. EROEXHHIESVTERALET,

[P BLREDWNER] (BEfr: M, 15O%%Y., BAH)
.~ #1148
20178118218 ~20184%5 B218

LHSEE 10

(Gt B AEfMEE L R) 0.097%

LHEAD IR 25 10

L A D UR 2% LASY —
DERM S B REE 2,741
(E)?ifﬁ%&ﬁm%%ﬁm%(ﬁﬁﬂ)m%xgﬁm%(ﬁmﬁﬁﬁ)Eﬁ?é&%fﬁu\77>Fwwﬁ$&

[FEXR o

GE) SHoRE. HEORBLUSNMIPHERUTUHETTEHL TV S -OAHNSHNEEE—HLEVWEEAHY F
j-O



PIMCO Za—7—J)LFAAYHLI 7>V F (E2H5EE)

SEDERAH wruswmsconges. )

<PIMCO Za—9—=J)\RAA4HhALZ7 VR (F2E5%ER) >

OSHMERA S

- AR THEREEENDBREFZRBL TCIV—C VB 25 MICHAANEERZTS
EFM., —8. THR— - T—H v b - IH—T7 KIEEEFMHDEAANEHITT S
FHEHTT, PESEOREICHI=-->TIX. EXMEOREZELEL. RAEIELTHEZE
s 5458 TT,

<EBEAd IR—-DYY KRR (T -AYPR)AhA 7272E8>

OERRIEDREL

F IX—V U HEEG. BRREZONEERBOEN., BMBAFOHBELEOBEATI 7Y
BAVANRXTBEFHREICHIERTVET, -, HRAMNICEEMEILEREES
ICKYEIBHIREICHEIERONSHPT, IXN—C VI MIEOEEDHEMMNTEHEAEIL
BWEEZEZTLWET., LHL. BHMICIEKXEZIEILHET IEEEDEMBEDOSH
B, —HOETHOREIZNL—FOEFY., —HOFELIT—C UV JHETEES
FEZTWAZEHEWVWSODOMDARIZDLNT., FEMIMLELEDOLNET,

SHROERA

" KFELETZRDLELEEROIYT-—D UV RHFERMAICHEAANTZERZTL. FIF
RBEDERSLMELN Y BOEGZHELET,

-FIRDERBLOT, TX—V U THE~AOEREICEAL TE, SEEDOERBEARIEET
TEMNEICE - TRADERDNS D, IXR—V U THEROERNLNERLESE
ATVWEY, - TEEDHBUKROHNMI B ED T 7 v F AV ZIILXIZEDINTE
ENREEEEISERNT H5HEHTY,

- BB, BUABIRICEBESBELZLEDD, 77 U0 F A2 ILADHREA KT
573V, HEREEDF TEIEAMICREDERLAH D EEZONDTILEVF R
EICOVWTHEBERL T HAHTY, —A. EKEQFEY PHEZRFDOHILDZEN
BEENE T4 VEVITODWTHBRSZ LT 51, ARMICEISENHY . HERZFD
HIEDZENBEZINEIL—CTICDODVWTHEHBESR LT HAHTY,

‘BB, RENEREEICHL, ABAYDETL. ABEHIVRIVDOERZRYEY.

<RR—-T—Uy b -THF=07 F>

OERAIRENDREL

- YEIEEONCEFE LT EFELTWET A, BEEOYIEBEIEZETH
BWEBDLNhET, LENST, SELEMBENMBENMEIT S48
5, FHEFIIEMTHBETLSIEFELTLET,

SEROERAGE
A=) O—UBLUPCPREMSIFEADEREZREL T, TELEZNBOERZHEL
EERZEITOAETY,

)
EBE

2 %IZIXEM
=nNd e



PIMCO —a—7—J)LFAAM AL 7V F (E2H5ER)

O1/[AAY DEFBAM

(2017411 A218~20184 5 A21A)

) e il )
IH IH a
" ; ® W] k% " B o & =
] %
(a) 1B it H i 89 0.830 | (a) 12 4R = 1D > - BEYEM AR X 13 2E HM X
CLDEE SR )
(& 5 = # ) (46) 0.431) | 77 v FOER - W&, THAE~OEMER, LEMEORL, BHLE
25 DAERE O RH
( W % = ) (40) (0.377) | RHEA@EEEAMEREORMN, BENEOEH, MAKOFRIRILS
DR
( = & = #t ) (2 0.022) | 77 v FOMEDORE R L OER, Zitaitn b0 EREROFETEORN
b = o M % H 0 0.001 | (o) ZOMBFI=1h oz O Fe it O FH5% 45k Nk
( & & & H ) (0 0.001) | 77> FOREMECEEEADDEEL ST 2700 H
= 7t 89 0. 831
W O LR FUEAEI T, 10, 69217 T,

)
%)
1)
1)

AR S RLRTHIFIME AL TH Y £,

)

©)

&

B RUEGIDKIR

WhoB M (HEBS O b OIXHERBIS 2 ETe) 1L, B0 - RIS K0 ZEE R HICEBN & 5720, fifERIC L Fl L
Bod,

FARITHA Z L ICHRMIZNEREA L THY £,
ZTOMERIX, 207 72 RBMAAN T L BRE NI ZE&HDO I L, U7 7 v NICHIET 2 b D& &R ET,
FHEAOEMII., 2077 v RBMAANTWDLEBEEFGESE (v —7 7 v RERL) B BAEGHEE A,

FUFRIZI TN 0z T OB A (MRBONREEET) 2P OFEEEMAE CTHRL TI00&Z R L0 T, HE I LI

(2017511 A218~20184 5 A21H)

REELS

= fF 5t fF
# i a % [ & & | n % | & &
5] Fn TH Fn TH
W Eha zv=Uv) RyF(zvenyYR) AL 7708 0. 1957 1,621 0. 5801 4,910
() &EITZERE,



PIMCO —a—7—J)LFAAM AL 7V F (E2H5ER)

OFERFZEANEDEEIIRRE (2017411 H21 B ~20184 5 B218)

FUEHIZESWERTA,

[FIEBIRA L 13, BEIEFER OBREEACBT 2 L A I HUE Sh b FIEBMEA T,

O AEEDBHM (20184 5 A21 HHTE)
. I7UE 17 77 VABAARESERT 7Y FOBME
ERGIEES) Y 1 E
o m b % | 0 ® | ¥ mwm =
Tn T TH %
vha zv—=VYv/ RUR(ZVenyYR)AVhh T7UR 7 6 55, 284 99.1
& it 7 6 55, 284 99. 1
() HEIFP IMCO =a2—U— )L RAA U HLT7 7 R (FE2E5ER) ORMEFEREICRT 2 HE,
| BBAERES
# i e @R ] H K
’ A %% 5] %% BRI
Fn Fn TH
~F—w—=Jyb-wF=T7F 69 69 71
OB EBEEMEDIER (20184 5 A21 HHE)
" =
; W K =
TFH %
BB EFE AR 55, 284 98. 1
~vF—ev—Y v ke vP—T5 K 71 0.1
a—)L s m— 5 F O 971 1.8
P 5 REM PERREE 56, 326 100. 0




PIMCO —a—7—J)LFAAM AL 7V F (E2H5ER)

O%E. 8. TARVEEMBDKR coszsAzess OF/BOIKIT (017411 H218~2018%5 A21R)
H H ER.ES H H E i
=] =
. ((OVEET 1,608, 194
W "E 56, 326, 877 2 A 2 4 1, 608, 290
R R = - 4 971, 139 ZHRILE 1
P —— AR, A 97
AL AR RS GEAMAR) 55, 284, 521 @) HEEA=EEN A3, 796, 734
R =y b v F =T 7 K G 71,217 FEE 13,814
JeE R A3, 810, 548
® S 543,719 © (EEEEEE A 489 338
AR Sy il 4 54, 380 D) L“HEH#E(A+B+C) A2, 671,878
o fmarm (B) mifligisinissd 3,328, 295
AAL(EFE 185,571 F EmEREEES 806, 834
FALFIB 1 (e BT (' 5,326,075)
Z Ol 761 _(ﬁ%#ﬁﬁmaé’u%@ (A4, 519,191)
G E(D+E+F) 1,457, 301
(C) MEEHLLE(A—B) 55, 783, 158 H) IRZEHES A 54 380
Sk 54, 380, 237 RERHIBRE (G+H) 1,402, 921
BIMEREERE A 806, 884
YRR 1145 42 1,402,921 GBS ) ( 5,326,075)
D) ZIHIEROHK 54,380, 23701 (GEE RS HE 2 %8) (A4,519,191)
Sy B HE(R R ST 4 9,581,178
1/F0O% Y REMEE(C/D) 10, 2581 RS 4 A8, 985, 141
<FRHE> (%) B) BMIAFTEBFITWEROFMBZ I LD b OEEARET,
OE ICA%E 58, 377, 67614 (1) (C)ETMENF 12133 FEHINI K T~ D IH BB M52 5D T
B INER E e A KE oM FRLTWET,
i — R AR ST AKE 3,997, 439H (7E) F)EMEEZBRE L H DD, (FFEOBMRE DR, BN

Floo 1 RN RIEERIT. WKL 02581 TY,

TE % LICAWED b eAR 2 7 LG WS 2 0V ET,

OS5y RO EIERE
i i olut 5 AaLh
e FIPERR % O BC 24 ST 25 A 1,118, 856[1]
2 FHPERR %+ AR AL O A7 AR 78 B SRR AR —1
gy Eegiy ol 5,326, 0751
Sy Bl VG R ST A0 8,516, 702
M7 7 KOS E RIS EE 14, 961, 6334
15 A 272 0 IES Syt S48 2, 751
15 A7 Sl ek 10/
UL 2% 5y i 4 448 54, 38011

OEFEMIEDEN ORI AR D RO E T —HE LT D720

NOHREF U TREE BT R OT AL L TEY £7,

BT AHME LT, (ZFEMEDOME FERAEIC KT LAEL0, 0005y DE0LL




PIMCO —a—7—J)LFAAM AL 7V F (E2H5ER)

ORBEEDHEMLE

[ 1070 e (Bliazy) | 10 |

SHESIIRAERNOERE LTS BEEAE TRBIABVERBLTBY 7,

OS5l EHRE IND HFOBFRSECEIE, 20184 5 A21 BHADEBMAEICE ST, ZRIEOOEICHEY AR THEREW-ZLELE,

SHEBLLOE Y HN

OB AR, SO th OO SEHEMAR & E 42 OZAEHE ORBITEAR L DT LY | BB E e p LA & IR L e D [eARIARES:
(CRERIAY BE4R) | W2 DL E T,

- OB O FEMEMEEDME R e AR & RIBEE 7212 B 285610, RN EEN A L 220 97, oB% o EMBEMER AR Z TE 556121,
TEIZES OFENTEAILR S (Rl Ela) L7220 Y OB EsEe L2 0 5,

c UARRAREA (RERAELA) SRAE LTSAE, B RAERNIE 2 O 8F OMEBITEARD & Y% e AR RS (Rl il ) % ek L7-%1
DB, TOHROME L DZIEEOMHTEAR L 720 T,

ARNZ IS E D I E 52T DU B D H BB SEAI OV TIEECY AT & LGB S, BAITE LT, 20.315% (FTfSmil5%, 55l
FEBIATASRL0. 315%, HIHBL5 %) OB THRMBUNL (FFEART) ShET, MEHEETO, REHEL - S MBS ZEIRTAZ L
T&ET,

KIENZ BT 2RISR Y £

KB EOBHR O OFEMICOW TR, BIBHEMEFIC MR ENL L 2B@d LET,

KBUENBIE S NG AEICIE, LRNAPERICR L2 ERHY £,

MNISAB KO 2 =7 NISA%Z R 0S4 e, —EMOFE THZICHA LI ATHRAREETR £ 548 U RS FTE ¥ L OGERETT
R —TEWIRBPERRBLE 720 E 9,

* ZZEUFE J EEERE TIIAREROIZNIY 7 7 o RIZET A EREOHTREZIT> TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BRIWEHBEWEZZL 9y, YR — 02— (https://www. am. mufg. jp/) Z T 7ZEW,

[BH b5 €]

DO%tAR—L_X—=TT RUAETII D AT ZIT I OB FAEOT L AZER L, BRI EOET 2TV E Lz,
(Z %/ (IH) http://www. am. mufg. jp/ — ZH# CH) https://www. am. mufg. jp/)
(2018451 A 1 H)

QFERY A7 2 EICER 2 HiEE2BTICED D (AL E) L & bic, KRRHOBMZIT O 720, [FH Y 2 7 EFREIEO - DO
BHIBROBMI KO AUTHE 5 & HIBROFEHA T 722 & CNTHIFGE R OB 217V, [t EOZE T ATV E Lz,
(20184 2 A20H)

@20144F 1 A 1 A6, 2037412 H 31 H £ TORM], W4y Fl el QN AR IR U LEGERF O 2238125 L, FTSBi16% 122, 1% D 3% e U 7= 1 Bl
FERIFTASBLAMS AN S A, 20. 315% (FT158015% ., 1 B HIFTASRI0. 315% ., HIJTRL 5 % (A 1315. 315% OPRBINATThIET,))
OBEPMA SN ET,



ELa -9 RURK (T2 -AYyPR) AvhhL T7oR

<BESRETHHREERIAFHIUVTOHE

272 FA|ELa IX—C09 RUK (T -AYPK) AVhL T7UK

E A A 8| RoFT—ITHBIPELAYEMBIFA—NIL - BA4N—VT74 K (A~
R—R) #LAZEBEBRREEHSLET,

FTEEANER | FFEZFEOBRMN. BFHEENETE LJIERRITI2ESBLUVETDREERSE
EHHMAGFIR | -FE. 772 FOMEEMRIED0% L L #HEZFEOHRM. BUFEESIAKTLL
KIFERRIIT 2EESLUVFOREBRIRELES,

- BRETHLREFFERE L TREBBICEVWVTCCC—EBBASELULEOERMAMITEIRELT
W33LDICERY EFT,

- RETLHESFOFHEMATIE. RAELTB—HBHEILULICHIFLETS,

cAR— b VFDOFEHTL— 30, RAELTIFEULSHELUANTHELET,
CRKRLEBTEETRFILETUNDEEICKREEZTVEYS,

- ESEEENT. XEOEE. BUTFHEE. B, T4 —Cit% (MBS) | BE
BIRET%H (ABS) HFIZHEREZFTLET,

-FAIE LT, BBAYCETL, ABURIDERZEY F9,

R E B EFHALLTEZEI10RANHE

S B A 8 R LTEAREBEREDAFRESLVRER&LYNBEZITIAMTT, =L,
BERDKEZHMZRT I2EOITBELERDHONDBEIE. PEREEASIZEEL
FHA, BE. PEEENVEDEEIE. PEETHHEVWELAHYFET,

(%) ELa TI—2SvF RUF (Tv-AYPF) AohL 77U FICELT, TEEEANR ~0®EFF, RAELT TELAT Tv—YP0y KRy
F AYvhL T7oF (M) | OBREEFAEHFAOREEZELTITVET,




ELa -9 KUK (T -~AyPR) AVvhhL T7oR

BEREE MEELEHHES. REAMIIZFBAEMRIIPINCO Bermuda Trust T Annual
Report October 31, 2017hRA ik L THERLTWET, T, ELa ITI—DVF KRy
K 4YhL 70K (M) %2 IRRE—D72 K] ERTTHEEAHYET,

(1) ERHESE
FLa Tv—CV9 ROF (T -AYDR) AVvhhL 72K
(20164118 1 H~20174108318)
ELa IR—V5

KRR (T -AYTF)
Aohls T7U R

. FREIL
BREIA :
SZRAE (SERLEERE) * 0
A 53
IR A& & 53
B
FIFE 0
ZToER 0
EREEH 0
BEHUIA 53
SEEMAE (BK)
BEHMIES 0
<XBA—TF7UF 8,619
AEBWE., PREEERMIREES 0
JEEE R R IRE R (55, 930)
"N 2,338
REMFIE (BX) (44, 973)
FREFHFMEE (FHMER) OHZEE !
REAMIIS 0
YXE—27 U F 18, 639
ABWE., PREESHMREER 0
EEERIR R & 14, 256
NEEEESLIUVEBEOREIZRINE 374
RERFE (FHfE) O#MESH 33, 269
R (B%) (11, 704)
BRICKAMEEDME (B # (11, 651)
*4} R SR SR AR 0

GE) F—42R#T: ELAaDyVYSTFYFR
() BRRTAFLAIELEOREHADZBHELTLET,
() FEAZEITFRFLKRBIEEEREALTHY FT,



ELa Iv—PU9

(2) MEEXDHEE

ROKR (T -~ANYPR) AVhL T7UR

FLha T9—P25 KUK (T -AYDKR) AVhhL 272K

(20165118 1 BH~2017410A318)

ELa IR—DUY
RUR (Y- AyDR)
AVhL T7UE

FXRERIL
sEEOEM (B) -
EF
BB HIRA 53
EREMFIE (BR) (44, 973)
FEBFAR GHRR) OMED 33, 269
BRCLIMEEDME GR) %2 (11, 651)
S :
SNEREESH (23, 476)
J7YFaz=y FEEl :
JrvRizy FRBIC & BMEEQME (F) & (42, 567)
fiEEDY () B (77, 694)
BHERE :
e 445,974
ES 368, 280

CH) T—4R#RT . ELIDY/IVYSTYFR
(F) BHRATAFLBIELOREHNZBHLTLES,
(GE) BEBACLITFRFLRBEIEEEAALTHY ET .



ELa -9 KUK (T -~AyPR) AVvhhL T7oR

(3) BEHMET4EAMER (the Schedule of Investments)
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SHORT-TERM INSTRUMENTS 3.8%

ANZ National Bank

0.680% due 11/01/2017 $ 16 % 16

Bank of Nova Scotia

0.680% due 11/01/2017 1,390 1,390

Brown Brothers Harriman & Co.

0.680% due 11/01/2017 3 3

Citibank N.A.

0.680% due 11/01/2017 1,720 1,720

DBS Bank Ltd.

0.680% due 11/01/2017 2,037 2,037

Deutsche Bank AG

0.680% due 11/01/2017 1,278 1,278

DnB NORBank ASA

0.680% due 11/01/2017 469 469

JPMorgan Chase & Co.

0.680% due 11/01/2017 3,463 3,463

Wells Fargo Bank

0.680% due 11/01/2017 3,474 3474
13,850

Total Short-Term | 13,850

(Cost $13,850)

Total I in Securiti 13,850

(Cost $13,850)

0%
(Bf - F)
INVESTMENTS IN AFFILIATES 97.

MUTUAL FUNDS 97.2%
PIMCO Emerging Bond Income Fund (M)

(Cost $311,544) 24,283 357,933
Total Investments in Affiliates 357,933
(Cost $311,544)
Total Investments 101.0% $ 371,783
(Cost $325,394)
Financial Derivative

Instruments (a) (1.1%) (3,894)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.1% 391
Net Assets 100.0% $ 368,280

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

KEBEH (8 &
BEIHEF RFA i LBE SZHNEE HE =L

=8

BPS 1112017 JPY 169,041 $ 1,605 8 $

BPS 1112017 $ 125,895 JPY 14,185,037 1 (1,242)
CBK 1112017 JPY 13,914,387 $ 122,545 91 0
CBK 1112017 $ 126,902 JPY 14,296,276 0 (1,088)
CBK 1212017 122,880 13,934,452 0 (73]
FBF 1112017 JPY 99,299 $ 882 8 0
GLM 1112017 29,725 264 2 0
GLM 1112017 $ 116,497 JPY 13,095,198 0 (1,253)
HUS 1112017 JPY 90,000 $ 792 0 0
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

8) #

WEIHEF RER ZiELEBE ZEER HRE aft

HUS 1112017 JPY 120,000 $ 1,060 $ 4 $ 0
HUS 1112017 $ 262 JPY 29,807 0 0
IND 1212017 118,793 18,435,503 0 (383]
JPM 11/2017 JPY 13,788,582 $ 120,980 0 (3661
JPM 1212017 $ 121,145 JPY 13,768,582 378 0
RBC 1172017 JPY 29,719 $ 267 5 0
Total Forward Foreign Currency Contracts $ 511 $ 14,408)
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SEEE il
(G F) (B F)
INVESTMENTS IN SECURITIES 100.6%

ANGOLA 0.1%

SOVEREIGN ISSUES 0.1%

Angolan Government International Bond

9.500% due 11/12/2025 $ 1,000 s 1,093

Total Angola 1,093

(Cost $934)

ARGENTINA 3.9%

i i Bond

2.260% due 12/31/2038 EUR 7,900 6,578

3.876% due 01/15/2022 500 604

5.000% due 01/15/2027 1,700 2,004

6.626% due 07/06/2028 $ 150 159

6.876% due 04/22/2021 4,100 4,471

7.125% due 07/06/2036 150 162

7.125% due 06/28/2117 (d) 2,700 2,171

7.500% due 04/22/2026 3,750 4,247

7.820% due 12/31/2033 EUR 2339 3,139

8.280% due 12/31/2033 $ 1,262 1,479

8.750% due 05/07/2024 200 243

Provincia de Buenos Aires

5.375% due 01/20/2023 EUR 1,200 1,476

Provincia de Entre Rios

8.750% due 02/08/2025 $ 3,000 3,265

Total Argentina 30,600

(Cost $29,109)

AZERBAIJAN 1.1%

CORPORATE BONDS & NOTES 0.3%

Southern Gas Corridor CJSC

6.876% due 03/24/2026 2,300 2,604

SOVEREIGN ISSUES 0.8%

ic of ij i Bond

4.750% due 03/18/2024 2,400 2473

State 0il Company of the Azerbaijan Republic

4.750% due 03/13/2023 3,800 3,825
6,298

Total Azerbaijan 8,902

(Cost $8,435)

BERMUDA 1.0%

CORPORATE BONDS & NOTES 1.0%

China Resources Gas Group Ltd.

4.500% due 04/05/2022 7,000 7,448

Total Bermuda 1,448

(Cost $7,293)

BRAZIL 6.8%

CORPORATE BONDS & NOTES 5.1%

Banco do Brasil S.A.

3.876% due 10/10/2022 3,786 3,767

Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 6,980 7,429

FLad Tv—2049 KRR A42hL TZ7oK (M)

>
Rk
EEEE B
(B F) (B F)

Petrobras Global Finance BV
5.299% due 01/27/2025 $ 12660 & 12717
5.625% due 05/20/2043 14,300 12,909
6.750% due 01/27/2041 500 505
6.850% due 06/05/2115 1,000 961
6.875% due 01/20/2040 200 206
7.250% due 03/17/2044 500 526
7.375% due 01/17/2027 700 719

39,798

SOVEREIGN ISSUES 1.7%

Brazil Government International Bond

5.625% due 02/21/2047 (d) 1,600 1,632

Brazil Minas SPE via State of Minas Gerais

5.333% due 02/15/2028 11,100 11,322
12,854

Total Brazil 52,652

(Cost $51,387)

BRITISH VIRGIN ISLANDS 0.2%
CORPORATE BONDS & NOTES 0.2%

Rosneft Finance S.A.
7.250% due 02/02/2020 1,600 1,743

Total British Virgin Islands 1,743
(Cost $1,691)

CAMEROON 0.1%
SOVEREIGN ISSUES 0.1%

ic of C i Bond
9.500% due 11/19/2025 500 534
Total Cameroon 594
(Cost $568)

CAYMAN ISLANDS 0.2%
CORPORATE BONDS & NOTES 0.2%

Interoceanica V Finance Ltd.

0.000% due 05/15/2030 2,000 1,437
Peru Enhanced Pass-Through Finance Ltd.

0.000% due 05/31/2018 136 134
Total Cayman Islands 1571
(Cost $1,069)

CHILE 1.4%

CORPORATE BONDS & NOTES 1.3%
Corp. Nacional del Cobre de Chile

3.626% due 08/01/2027 200 202
4.500% due 08/01/2047 300 316
4.875% due 11/04/2044 9,000 10,048

10,566

SOVEREIGN ISSUES 0.1%

Chile Government International Bond

3.625% due 10/30/2042 150 149
3.860% due 06/21/2047 300 305

454
Total Chile 11,020
(Cost $9,891)

CHINA 2.5%
CORPORATE BONDS & NOTES 1.8%

CNAC HK Finbridge Co. Ltd.
3.500% due 07/19/2022 600 603

AVhL T7VE (M)

EEEE B
(B F) (B F)
Minmetals Bounteous Finance BVI Ltd.

3.125% due 07/27/2021 $ 300 ¢ 301

4.200% due 07/27/2026 300 315

Sinopec Group Overseas Development 2014 Ltd.

4.376% due 04/10/2024 6,300 6,795

Sinopec Group Overseas Development 2017 Ltd.

2.500% due 09/13/2022 6,000 5,820
13,934

SOVEREIGN ISSUES 0.7%

China Government International Bond (a)

2.125% due 11/02/2022 3,000 3,003

2.625% due 11/02/2027 2,800 2,826
5,829

Total China 19,763

(Cost $19,182)

COLOMBIA 2.4%

CORPORATE BONDS & NOTES 1.1%

Ecopetrol S.A.

5.875% due 05/28/2045 6,150 6,119

7.375% due 09/18/2043 2,175 2,532
8,651

Colombi i Bond

6.125% due 01/18/2041 4,300 5,072

7.375% due 09/18/2037 3,700 4,902
9974

Total Colombia 18,625

(Cost $17,813)

COSTA RICA 0.8%

SOVEREIGN ISSUES 0.8%

Costa Rica Government International Bond

5.625% due 04/30/2043 4,200 3,791

7.000% due 04/04/2044 2,050 2,145

Instituto Costarricense de Electricidad

6.376% due 05/15/2043 500 472

Total Costa Rica 6,408

(Cost $6,280)

CROATIA 0.3%

SOVEREIGN ISSUES 0.3%

Croatia Government International Bond

3.876% due 05/30/2022 EUR 2,000 2,616

Total Croatia 2,616

(Cost $2,294)

DOMINICAN REPUBLIC 2.3%

SOVEREIGN ISSUES 2.3%

ini i Bond

5.950% due 01/25/2027 $ 10,400 1,222

6.850% due 01/27/2045 1,600 1,788

6.876% due 01/29/2026 4,000 4,581

9.040% due 01/23/2018 33 33

Total Dominican Republic 17,624

(Cost $16,875)
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ECUADOR 2.5%

SOVEREIGN ISSUES 2.5%

Ecuador Government International Bond

8.750% due 06/02/2023 $ 1,200 $ 1,262
8.875% due 10/23/2027 3,400 3,480
9.625% due 06/02/2027 1,200 1,293
9.650% due 12/13/2026 5,100 5,559
10.750% due 03/28/2022 6,800 7701
Total Ecuador 19,295
(Cost $17,808)

EGYPT 2.0%

SOVEREIGN ISSUES 2.0%

Egypt Government International Bond

5.875% due 06/11/2025 3,100 31N
6.126% due 01/31/2022 3,500 3,667
7.500% due 01/31/2027 6,600 7,330
8.500% due 01/31/2047 1,400 1,686
Total Egypt 15,744
(Cost $15,129)

EL SALVADOR 1.2%

SOVEREIGN ISSUES 1.2%

El Salvad I | Bond

7.625% due 09/21/2034 2,700 3,017
7.625% due 02/01/2041 240 251
7.650% due 06/15/2035 4,265 4,488
8.250% due 04/10/2032 1,350 1,609
Total El Salvador 9,245
(Cost $9,255)

ETHIOPIA 0.3%

SOVEREIGN ISSUES 0.3%

Ethiopia Government International Bond

6.625% due 12/11/2024 1,900 1,963
Total Ethiopia 1,963
(Cost $1,873)

(GABON 0.6%

SOVEREIGN ISSUES 0.6%

Gabon Government International Bond

6.376% due 12/12/2024 4,483 4,411
Total Gabon 44
(Cost $4,722)

GHANA 0.8%
SOVEREIGN ISSUES 0.8%

Republic of Ghana International Bond

FLad Tv—2049 KRR A42hL TZ7oK (M)
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HONG KONG 0.4%
CORPORATE BONDS & NOTES 0.4%
Huaneng Hong Kong Capital Ltd.
3.600% due 10/30/2022 (b) $ 2900 _¢ 2898
Total Hong Kong 2,898
(Cost $2,900)

HUNGARY 0.5%
SOVEREIGN ISSUES 0.5%

Hungary Government International Bond
5.760% due 11/22/2023 3,400 3913

Total Hungary 3913
(Cost $3,761)

INDIA 0.3%
SOVEREIGN ISSUES 0.3%

Export-Import Bank of India
3.376% due 08/05/2026 2,700 2,683

Total India 2,683
(Cost $2,700)

INDONESIA 6.9%

CORPORATE BONDS & NOTES 3.1%

Pelabuhan Indonesia Il PT

7.875% due 08/07/2023 300 326
9.250% due 09/15/2022 5,450 6,165
Total Ghana 6,490
(Cost $6,057)

GUATEMALA 1.0%

SOVEREIGN ISSUES 1.0%

Guatemala Government Bond

4.375% due 06/05/2027 800 798
4.875% due 02/13/2028 3,800 3918
5.750% due 06/06/2022 1,700 1,855
8.125% due 10/06/2034 700 915
Total Guatemala 1,486
(Cost $7,486)

4.250% due 05/05/2025 4,400 4,519

Pelabuhan Indonesia Ill Persero PT

4.875% due 10/01/2024 3,100 3,337

Pertamina Persero PT

6.450% due 05/30/2044 5,600 6,774

Perusahaan Gas Negara Persero Thk

5.125% due 05/16/2024 7,800 8,480

Perusahaan Listrik Negara PT

4.126% due 05/15/2027 1,600 1,506
24,676

SOVEREIGN ISSUES 3.8%

Indonesi: I | Bond

2.626% due 06/14/2023 EUR 400 500

3.376% due 07/30/2025 3,600 4,680

3.750% due 04/25/2022 $ 17,100 17,804

4.126% due 01/15/2025 1,100 1,155

4.750% due 01/08/2026 800 874

5.125% due 01/15/2045 450 500

6.750% due 01/15/2044 500 672

Lembaga Pembiayaan Ekspor Indonesia

3.876% due 04/06/2024 1,600 1,643

Perusahaan Penerbit SBSN Indonesia Il

3.400% due 03/29/2022 1,600 1,633
29,461

Total i 54,137

(Cost $50,096)

IRAQ 0.4%
SOVEREIGN ISSUES 0.4%

Iraq Government International Bond

6.752% due 03/09/2023 2,800 2813
Total Iraq 2813
(Cost $2,800)

HEEE 5
(BT F) (B : F)
IRELAND 1.1%
CORPORATE BONDS & NOTES 1.1%

Vnesheconombank Via VEB Finance PLC

5.942% due 11/21/2023 $ 1800 § 1961
6.025% due 07/05/2022 5,800 6,309
Total Ireland 8210
(Cost $7,804)

IVORY COAST 0.9%
SOVEREIGN ISSUES 0.9%

Ivory Coast Government International Bond

5.125% due 06/15/2025 EUR 2,900 3,679
5.375% due 07/23/2024 (d) $ 526 533
6.126% due 06/15/2033 900 891
6.376% due 03/03/2028 2,000 2,083
Total Ivory Coast 7,086
(Cost $6,663)

[JAMAICA 0.4%
SOVEREIGN ISSUES 0.4%
Jamaica Government International Bond

7.875% due 07/28/2045 2,400 2,982

Total Jamaica 2,982
(Cost $2,481)

[JORDAN 0.9%
SOVEREIGN ISSUES 0.9%

Jordan Government International Bond
7.375% due 10/10/2047 6,500 6,823

Total Jordan 6,823
(Cost $6,404)

KAZAKHSTAN 3.4%
CORPORATE BONDS & NOTES 2.9%

Kazakhstan Temir Zholy National Co. JSC

6.376% due 10/06/2020 13,000 14,428
KazMunayGas National Co. JSC
6.375% due 04/09/2021 1,000 1,097
7.000% due 05/05/2020 6,500 7,104

22,629
SOVEREIGN ISSUES 0.5%

i Bond

6.500% due 07/21/2045 3,100 3,889
Total Kazakhstan 26518
(Cost $24,940)
KENYA 0.7%
SOVEREIGN ISSUES 0.7%
Kenya Government International Bond
5.875% due 06/24/2019 5,400 5,581
Total Kenya 5,581
(Cost $5,474)
LUXEMBOURG 4.8%

CORPORATE BONDS & NOTES 4.8%
Gazprom Neft 0AO Via GPN Capital S.A.

4.375% due 09/19/2022 14,500 14,820
6.000% due 11/27/2023 4,100 4,529
Sberbank of Russia Via SB Capital S.A.

5.500% due 02/26/2024 17,800 18,251
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Total Luxembourg $ 37,600

(Cost $36,007)

MEXICO 4.8%
CORPORATE BONDS & NOTES 3.4%

Banco Nacional de Comercio Exterior SNC

3.800% due 08/11/2026 $ 1,100 1,099

Petroleos Mexicanos

3.750% due 02/21/2024 EUR 100 125

4.250% due 01/15/2025 $ 2,400 2,392

4.875% due 02/21/2028 EUR 2,600 3,210

5.125% due 03/15/2023 1,100 1,493

5.500% due 01/21/2021 $ 4900 5212

5.626% due 01/23/2046 2,900 2,636

6.376% due 01/23/2045 6,400 6,382

6.500% due 03/13/2027 1,900 2,077

6.750% due 09/21/2047 1,300 1,343
26,029

SOVEREIGN ISSUES 1.4%

Mexico Government International Bond

4.000% due 03/15/2115 EUR 6,200 6,795

4.600% due 01/23/2046 $ 1,900 1,861

5.550% due 01/21/2045 2,100 2,358
11,014

Total Mexico 37,043

(Cost $36,175)

IMONGOLIA 1.3%

SOVEREIGN ISSUES 1.3%

Mongolia Government International Bond

5.125% due 12/05/2022 5,660 5,629

5.626% due 05/01/2023 (a) 200 201

8.750% due 03/09/2024 3,400 3,915

Total Mongolia 9,745

(Cost $9,746)

INAMIBIA 0.1%

SOVEREIGN ISSUES 0.1%

Namibia International Bond

5.250% due 10/29/2025 800 815

Total Namibia 815

(Cost $794)

INETHERLANDS 0.2%

CORPORATE BONDS & NOTES 0.2%

MDC-GMTN BV

3.000% due 04/19/2024 1,700 1,685

Total Netherlands 1,685

(Cost $1,690)

NIGERIA 1.3%

SOVEREIGN ISSUES 1.3%

Nigeria Government Bond

5.126% due 07/12/2018 600 608

5.626% due 06/27/2022 4,600 4,724

7.875% due 02/16/2032 4,400 4,844

Total Nigeria 10,176

(Cost $9,617)

FLad Tv—2049 KRR A42hL TZ7oK (M)
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OMAN 1.3%
SOVEREIGN ISSUES 1.3%
Oman Government International Bond
3.626% due 06/15/2021 $ 120 $ 1209
4.750% due 06/15/2026 1,200 1,186
5.375% due 03/08/2027 5,700 5,862
6.500% due 03/08/2047 2,000 2,064
Total Oman 10,321
(Cost $10,071)

PANAMA 2.4%
CORPORATE BONDS & NOTES 0.2%

Autoridad del Canal de Panama
4.950% due 07/28/2035 1,300 1,463

SOVEREIGN ISSUES 2.2%

Panama Government International Bond

4.300% due 04/29/2053 6,800 6,987
4.500% due 05/15/2047 1,900 2,011
6.700% due 01/26/2036 2,280 3,021
7.125% due 01/29/2026 4,100 5,289

17,308

Total Panama
(Cost $17,151)

PARAGUAY 0.9%
SOVEREIGN ISSUES 0.9%

Paraguay Government International Bond

1811

5.000% due 04/15/2026 4,400 4,752
6.100% due 08/11/2044 1,800 2,061
Total Paraguay 6,813
(Cost $6,535)

PERU 2.7%

CORPORATE BONDS & NOTES 0.1%

Petroleos del Peru S.A.

5.626% due 06/19/2047 900 950

SOVEREIGN ISSUES 2.6%

Corp. Financiera de Desarrollo S.A.

BEEE Bl
(BfE - F)  (BfL:F)

ROMANIA 0.1%
SOVEREIGN ISSUES 0.1%
i i Bond

2.875% due 05/26/2028 EUR 800 _$ 977

Total Romania 977
(Cost $887)

RUSSIA 0.5%
CORPORATE BONDS & NOTES 0.5%

SCF Capital Designated Activity Co.

5.375% due 06/16/2023 $ 3,500 3,639
Total Russia 3,639
(Cost $3,500)

SAUDI ARABIA 0.7%
SOVEREIGN ISSUES 0.7%

Saudi Government International Bond

2.875% due 03/04/2023 2,700 2,692
3.625% due 03/04/2028 2,700 2,683
Total Saudi Arabia 5,375
(Cost $5,351)

SENEGAL 0.3%

SOVEREIGN ISSUES 0.3%

Senegal Government International Bond

6.250% due 05/23/2033 2,200 2,281

Total Senegal 2,281
(Cost $2,200)

SERBIA 0.1%

SOVEREIGN ISSUES 0.1%

Serbia International Bond

4.875% due 02/25/2020 900 939
Total Serbia 939
(Cost $930)

SOUTH AFRICA 3.8%
CORPORATE BONDS & NOTES 0.8%

4.750% due 02/08/2022 12,900 13,771 Eskom Holdings SOC Ltd.
Fondo MIVIVIENDA S.A. 5.750% due 01/26/2021 6530 6614
3.500% due 01/31/2023 6,300 6,436 SOVEREIGN ISSUES 3.0%
—! South Africa Government International Bond
Total Peru 21,157 4.875% due 04/14/2026 5,000 4,982
(Cost $20,437) 5.876% due 05/30/2022 16500 _ 18,035
23,017
PHILIPPINES 0.8% :
Total South Africa 29,631
SOVEREIGN ISSUES 0.8% (Cost $29,553)
Philippines Government International Bond
3.950% due 01/20/2040 5,800 6,002 SPAIN 0.3%
9.500% due 02/02/2030 200 318 SOVEREIGN ISSUES 0.3%
Total Philippines 6,320 C ity of Catalonia
(Cost $6,158) 4.900% due 09/15/2021 EUR 2,200 2,700
QATAR 0.1% Total Spain 2,700
1% —
SOVEREIGN ISSUES 0.1% (P 2aE)
Qatar Government International Bond
4.500% due 01/20/2022 900 951
Total Qatar 951
(Cost $946)
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SRI LANKA 2.9%

SOVEREIGN ISSUES 2.9%

Sri Lanka Government International Bond

5.126% due 04/11/2019 $ 200 205
5.750% due 01/18/2022 1,000 1,063
5.876% due 07/26/2022 7,526 8,048
6.000% due 01/14/2019 200 208
6.125% due 06/03/2025 600 642
6.200% due 05/11/2027 1,000 1,065
6.250% due 10/04/2020 3,200 3,426
6.250% due 07/27/2021 6,545 7,069
6.850% due 11/03/2025 1,000 1,112
Total Sri Lanka 22,835
(Cost $21,519)

SUPRANATIONAL 0.5%

SOVEREIGN ISSUES 0.5%

Africa Finance Corp.

4.375% due 04/29/2020 700 725
Banque Ouest Africaine de Developpement

5.000% due 07/27/2027 1,700 1,773
Republic of Ghana International Bond

10.750% due 10/14/2030 1,000 1,335
Total Supranational 3,833
(Cost $3,570)

TAJIKISTAN 0.1%

SOVEREIGN ISSUES 0.1%

Tajikistan Government International Bond

7.125% due 09/14/2027 600 579
Total Tajikistan 579
(Cost $600)

TANZANIA 0.5%

SOVEREIGN ISSUES 0.5%

Tanzania Government International Bond

7.452% due 03/09/2020 4,000 4,209
Total Tanzania 4,209
(Cost $4,103)

TRINIDAD AND TOBAGO 0.3%

SOVEREIGN ISSUES 0.3%

Trinidad & Tobago Government International Bond
4.500% due 08/04/2026 2,200 2,221
Total Trinidad and Tobago 2,221
(Cost $2,208)

TUNISIA 1.1%

SOVEREIGN ISSUES 1.1%

Banque Centrale de Tunisie International Bond

3.280% due 08/09/2027 ¥ 200,000 1,435
5.626% due 02/17/2024 EUR 3,600 4,470
8.250% due 09/19/2027 $ 2713 2,998
Total Tunisia 8,903
(Cost $9,378)

TURKEY 3.1%

SOVEREIGN ISSUES 3.1%

Export Credit Bank of Turkey

5.375% due 10/24/2023 9,900 10,003

kot Bl
(EfL: F) (B F)
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Turkey Government International Bond

4.875% due 04/16/2043 $ 6800 $ 5881
5.760% due 05/11/2047 1,300 1,242
6.000% due 03/25/2027 4,400 4,643
6.260% due 09/26/2022 2,000 2,175
Total Turkey 23,944
(Cost $24,702)

UKRAINE 3.4%
SOVEREIGN ISSUES 3.4%

Ukraine Government International Bond

7.375% due 08/25/2032 2,000 1,976

7.750% due 09/01/2020 9,700 10,359

7.750% due 09/01/2021 6,700 7,165

7.750% due 09/01/2022 600 642

7.750% due 09/01/2023 500 532

7.750% due 09/01/2024 3,800 3,991

7.750% due 09/01/2027 2,100 2,168

Total Ukraine 26,833

(Cost $24,884)

UNITED ARAB EMIRATES 0.4%

CORPORATE BONDS & NOTES 0.4%

DP World Ltd.

6.850% due 07/02/2037 2,600 3,226

Total United Arab Emirates 3,226

(Cost $2,890)

UNITED KINGDOM 0.5%

CORPORATE BONDS & NOTES 0.2%

State Savings Bank of Ukraine Via SSB #1 PLC

9.376% due 03/10/2023 1,450 1,656

SOVEREIGN ISSUES 0.3%

Ukreximbank Via Biz Finance PLC

9.625% due 04/27/2022 2,250 2,439

Total United Kingdom 3,994

(Cost $3,814)

UNITED STATES 0.1%

CORPORATE BONDS & NOTES 0.1%

DXC Technology Co.

2.266% due 03/01/2021 900 903

Total United States 903

(Cost $900)

URUGUAY 2.8%

SOVEREIGN ISSUES 2.8%

Uruguay Government International Bond

4.375% due 10/27/2027 3,100 3,361

5.100% due 06/18/2050 12,022 12,924

7.875% due 01/15/2033 3,910 5,652

Total Uruguay 21,837

(Cost $20,087)

VENEZUELA 1.3%

CORPORATE BONDS & NOTES 0.6%

Petroleos de Venezuela S.A.

5.375% due 04/12/2027 4,430 1,292

5.500% due 04/12/2037 11,131 3,228
4,520

BEEE B
(BfE - F)  (BfL:F)

v, | f | Bond

7.000% due 03/31/2038 $ 10040 § 3313

7.650% due 04/21/2025 535 201

7.750% due 10/13/2019 710 335

8.250% due 10/13/2024 1,730 593

9.250% due 09/15/2027 3,110 1,158

11.950% due 08/05/2031 500 204
5,804

Total Venezuela 10,324

(Cost $19,644)

VIETNAM 0.5%

SOVEREIGN ISSUES 0.5%

Vietnam Government International Bond

4.800% due 11/18/2024 3,300 3,544

Total Vietnam 3,544

(Cost $3,235)

ZAMBIA 0.4%

SOVEREIGN ISSUES 0.4%

Zambia Government International Bond

8.970% due 07/30/2027 2,500 2,732

Total Zambia 2,132

(Cost $2,730)

SHORT-TERM INSTRUMENTS 8.8%
REPURCHASE AGREEMENTS (c) 5.4%

41,800
TIME DEPOSITS 1.7%
ANZ National Bank
0.680% due 11/01/2017 15 15
Bank of Nova Scotia
0.680% due 11/01/2017 1,295 1,295
Bank of Tokyo-Mitsubishi UFJ Ltd.
(0.240%) due 11/01/2017 ¥ 3309 29
Brown Brothers Harriman & Co.
(0.568%) due 11/01/2017 EUR 1 2
(0.240%) due 11/01/2017 ¥ 3 0
0.680% due 11/01/2017 $ 3 3
Citibank N.A.
0.680% due 11/01/2017 1,603 1,603
DBS Bank Ltd.
0.680% due 11/01/2017 1,897 1,897
Deutsche Bank AG
(0.568%) due 11/01/2017 EUR 248 287
0.680% due 11/01/2017 $ 1191 1,191
DnB NORBank ASA
0.680% due 11/01/2017 437 437
HSBC Bank
0.010% due 11/01/2017 SGD 1 1
0.050% due 11/01/2017 GBP 9 12
JPMorgan Chase & Co.
0.680% due 11/01/2017 $ 322 3,226
National Australia Bank Ltd.
0.741% due 11/01/2017 AUD 1 1
Sumitomo Mitsui Banking Corp.
(0.568%) due 11/01/2017 EUR 15 17
(0.240%) due 11/01/2017 ¥ 1 0
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Wells Fargo Bank

0.680% due 11/01/2017 $ 3236 § 323
7.260% due 11/01/2017 ZAR 1 0
13252
ARGENTINA TREASURY BILLS 1.7%
2.810% due 03/16/2018 $ 2300 2,275
2.820% due 05/24/2018 2,500 2,458
2.830% due 05/11/2018 3,500 3,446
2.841% due 11/24/2017 3,500 3,494
2.850% due 11/10/2017 2,200 2,199
13,872
Total Short-T 68,924
(Cost $68,931)
Total Investments in Securities 100.6% § 784,783
(Cost $764,630)
Financial Derivative
Instruments (e)(g) 0.1% 1,084
(Cost or Premiums, net $(140))
Other Assets and Liabilities, net (0.7%) (5,487)
Net Assets 100.0% $ 780,380

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) When-Issued security.
(b) Perpetual maturity; date shown, if i p! next call date.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(c) REPURCHASE AGREEMENTS:

LR
H5|HEF HHEF RFB kGl BEEHE 1BIREHE B4R R HRffi 6 LR {fifi DD
MBC 1.220% 10/31/2017 111012017 $ 41,800 U.S. Treasury Note 2.750% due 02/15/2024 $ (43,116) $ 41800 41,801
Total Repurchase Agreements $ (43,116)  § 41,800 $ 41,801

""" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

YN—=Z LR
WEIEF EAEF #EAB mE EAEEY DX
BRC 0.500% 10/25/2017 NA? 8 (1,997) $ (1,997)
BRC 0.650% 09/18/2017 N/A? (1,476) (1,476)
JML 0.000% 10/20/2017 11/03/2017 (513) (513)
Total Reverse Repurchase Agresments 3 (3,988)

" QOpen maturity reverse repurchase agreement.
" The average amount of borrowings outstanding during the period ended October 31, 2017 was $4,357 at a weighted average interest rate of (0.558%) Average borrowings may include sale-buyback transactions and reverse
repurchase agreements, if held during the period.

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

I E TORFM
A—nN—F4 b+
5| 308 A 31-90H 0B AEt
Reverse Repurchase Agreements
Non-U.S. Government Debt $ 0 $ (613) $ 0 $ (3,473) $ (3,886)
Total Reverse Repurchase Agreements $ 0 $ (513) $ 0 $ (3.473) $ 13,986)
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BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2017:

(d)  Securities with an aggregate market value of $4,096 have been pledged as collateral under the terms of the following master agreements as of

October 31, 2017.

LREH YN=R LR SETER EFEYD BEHEA EROEA ARV RIVR
HEIHEF DZE D3 [FZ7N iN Dith s FRERS | (ZH) R=Dr—©
Global/Master Repurchase Agreement
BRC $ 0 % (3473) % 0 % 0§ (3473) § 3589 ¢ 116
JML 0 (613) 0 0 (513 507 (6]
MBC 41,801 0 0 0 4,801 143,116) (1,315)
Total Borrowings and Other Financing Transactions $ 41801 $ (3,966) $ 0 3 0

" Net exposure represents the net receivable/[payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
PURCHASED OPTIONS:

iR Fazs it AR 2403 az b Fite: Yl
Put - 90-Day Eurodollar March Futures $ 98.250 03/19/2018 404 $ 3 $ 2

$ 35 $ 23
WRITTEN OPTIONS:

EAEYEN

TT{EEE § (R 2495 AR 15 (4%

Call - 90-Day Eurodollar March Futures $ 98.750 03/19/2018 404 $ (43) $ (3)

$ (43 $ 3)
FUTURES CONTRACTS:

RERETE EEHLE:

fidii] ki 4] RA E4 0k (8) # ﬁggM aff
U.S. Treasury 2-Year Note December Futures Short 1212017 42 $ 18 $ 3 $
U.S. Treasury 10-Year Note December Futures Long 1212017 317 (447) 0 (25)
Total Futures Contracts $ 1429) $ 3 3 (25)
SWAP AGREEMENTS:
EHEFD EHEF RRIREF __EWiE
X/ZH AVTIIR EE£F bt 1=1 BETE Lizk: 1 i3 (8) #
Pay 3-Month USD-LIBOR 1.750% 06/21/2047 $ 8,200 $ (1,516) $ 22 $ N $ 0
Receive 6-Month EURIBOR 1.500% 03/21/2048 EUR 5,800 126 62 0 (81
Total Swap Agreements $ (1,380) $ 84 $ N $ 681
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2017:

(f) Cash of $1,426 has been pledged as for exch traded and lly cleared fi ial derivative instruments as of October 31, 2017. See
Note 8, Master Arrangements, in the Notes to Financial for more infi ion regarding master netting arrangements.
£ B P E SRR S
i i EEFEBLS B 5 it EEETIHS B E
BlhAFvay Eit/)] 27y T &it ®YAFTV 3 bt/ RAIvT &E
Total Exchange-Traded or Centrally Clearad $ 23 $ 3§ 1 3§ 37 $ 3 3 25) $ 81) & (109)

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

KREWEHE (8) #

GRS REAR ZELAE ZHER HE ff

BOA 1112017 EUR 38,827 $ 45,623 $ 391 $ 0

BOA 1112017 ZAR 46,159 3,358 96 0

BOA 1212017 CNH 87,630 12,062 0 (1,124)
BPS 1112017 $ 46,355 EUR 39,841 58 0

BPS 1112017 3,265 ZAR 46,159 0 (3)
BPS 1212017 EUR 39,841 $ 46,433 0 (63
BPS 1212017 SGD 4,061 2,983 2 0

BPS 1212017 ZAR 46,159 3,248 4 0

CBK 1112017 BRL 2142 654 0 (1
CBK 1112017 JPY 168,700 1,498 13 0

CBK 11/2017 $ 674 BRL 2,142 0 (18]
CBK 11/2017 1577 EUR 1,356 1 0

CBK 1212017 BRL 2,142 $ 671 19 0

CBK 12/2017 $ 250 CNH 1,718 8 0

JPM 11/2017 BRL 2,142 $ 680 26 0

JPM 1112017 EUR 1014 1,191 10 0

JPM 1112017 $ 654 BRL 2,142 1 0

JPM 1112017 1,480 JPY 168,700 4 0

JPM 1212017 JPY 168,700 $ 1,482 0 (5)
JPM 1212017 TWD 123,764 4,153 35 0

JPM 1212017 $ 5219 CNH 34,209 0 (1)
SCX 1212017 KRW 1,813,140 $ 1,606 0 18]
UAG 1212017 MYR 9,765 2,289 0 (20
Total Forward Foreign Currency Contracts $ 668 $ (1,324)

WRITTEN OPTIONS:

AR EN
HEIHEF $84R ki i} 1T{EHAR BELE (25
FBF Call - OTC U.S. dollar versus Mexican peso MXN 22.780 10/29/2018 $ 1,900 $ (0) $ (49)
HUS Call - OTC British pound versus U.S. dollar $ 1.322 11/28/2017 GBP 1,500 12) (24)
Total Written Options $ 62) % (73)

SWAP AGREEMENTS:

WITENRYIEHED

EE 2 {Y734F JLIvb JLS7L  RE
WEIHEF SRES FH wmHE ATLy R@ BETAY X (BE)  (
BOA Colombia Government International Bond 1.000%  12/20/2017 0.171% $ 600 $ (3) $ 0
BOA Colombia Government International Bond 1.000%  06/20/2019 0.366% 2,100 (4) 24 0
BOA Peru Government International Bond 1.000%  06/20/2018 0.097% 3,200 30 (8) 2 0
BPS Mexico Government International Bond 1.000%  06/20/2018 0.273% 700 5 1 4 0
BRC Colombia Government International Bond 1.000%  06/20/2019 0.366% 100 0 1 1 0
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0
[EIE ZH 4%9‘5?%3“3 b JLS7 L RERFMH 27 v 7 OffifE
m5IHF i 7 bt 1=] ATLyE@ BETAY  Fih () (18) # HE =1
BRC Egypt Government International Bond 1.000%  06/20/2018 1.368% $ 2,400 $ (10) $ 8 3 0 $ 21
BRC Peru Government International Bond 1.000%  12/20/2018 0.129% 7,100 (150) 228 8 0
BRC Qatar Government International Bond 1.000%  06/20/2022 0.843% 500 2) 4 2 0
CBK Nigeria Government Bond 1.000%  08/20/2018 1.812% 700 7 4 0 (3
CBK Peru Government International Bond 1.000%  03/20/2019 0.156% 3,800 (51) 100 49 0
CBK Qatar Government International Bond 1.000%  06/20/2022 0.843% 12,300 31 15 46 0
GST Argentina Government International Bond 5.000%  06/20/2022 2.234% 4,000 217 220 497 0
GST Colombia Government International Bond 1.000%  12/20/2017 0.171% 1,100 (2) 5 3 0
GST Colombia Government International Bond 1.000%  06/20/2019 0.366% 2,400 (7 35 28 0
GST Peru Government International Bond 1.000%  03/20/2019 0.156% 12,700 (182) 345 163 0
HUS Peru Government International Bond 1.000%  03/20/2019 0.156% 15,000 (219) an 192 0
JPM Peru Government International Bond 1.000%  12/20/2018 0.129% 3,580 (81) 121 40 0
JPM Peru Government International Bond 1.000%  03/20/2019 0.156% 8,500 (120) 229 109 0
MYC Argentine Republic Government 5000%  06/20/2022 2.234% 5,000 440 182 622 0
NGF Kingdom of Saudi Arabia 1.000%  12/20/2021 0.622% 200 0 3 3 0
NGF Qatar Government International Bond 1.000%  06/20/2022 0.843% 1,700 (15) 2 6 0
Total Swap Agreements $ (70} $ 1,985 § 1,800 $ (5)

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index o (i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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