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1/HO%YEEMEE(C/D) 3,080H 3,363 3,312 3,2928 3,075 3, 2550




ZEUFJ HEESFRYHEZ 7 F BEBRRVY—-X< L3y 5a3—2> (BASRE)

OEEDIK;
#5684 56944 HT04 HTLH HT2H T3
H H 20184E12 H 14 F ~ [20194E 1 A 16 F ~ [20194F 2 A 14 F ~ [20194 3 A 14 A ~ [20194£ 4 16 [ ~ [20194E 5 A 14 A ~
20194E1 A15H  [20194:2 A13H  [20194:3 A13H  [20194:4 A15H  [20194:5 A13H  [20194:6 A13H
=] =] =] =] =] M

[(OSEEIE:S 105, 432,909 110, 416, 002 105, 469, 955 101,987, 415 97,716, 181 94,595, 982
2 Hc 4 4 105, 435, 467 110, 418,594 105, 472, 039 101, 989, 492 97,778, 136 94,597,570
ZHUFE - - 5 - - 3
AR A 2,558 A 2,592 A 2,089 A 2,017 A 1,955 A 1,591

(B) HifiiE#TEEERLE A 279,793,996 281, 666, 083 A 130,912,795 A 89,194,412 A 319,742,834 146, 540, 596
TEE A 429,337 288, 405, 662 1,696,929 1,323,535 2,471,108 148, 657, 840

JeE R A 280,223,333 A 6,739,579 A 132,609, 724 A 90,517,947 A 322,213,942 A 2,117,244

C) {EFtHRENE A 6,802 134 A 6,184, 465 A 5,999 769 A 6,732,098 A 5,383 598 A 5,783, 866
(D) LHEHEE(A+B+C) A 181,163,221 385, 897,620 A 31,442,609 6,060, 905 A 227,350, 251 235, 352, 712
(E) RIfRHERE A1,812,982,930 A1,957,088, 139 AT1,509, 796, 987 AT1,523,310, 861 A1, 516,397,892 A1,717,262,911
(F) BmEZ=EEE AG, 789,522, 399 AG,939,079, 812 A, 642,764, 451 A6, 497, 860, 348 A6, 413, 659, 036 A, 246, 466, 900
(Ficd 24 S 4H 24 %8) ( 679,524,789) | ( 700,355,957) | ( 672,990,968) | (  660,151,700) | (  653,286,890) | (  637,710,493)

5E AR 2 A5 (AT7,469,047,188) | (AT7,639,435,769) | (A7,315,755,419) | (A7,158,012,048) | (AT,066,945,926) | (A6,884,177,393)

@) s (D+E+F) A8, 783, 668, 550 A8, 510,270, 331 A8,184,004, 047 A8, 015,110, 304 A8,157, 407,179 AT7,728, 377,099
H) mEnike A 31,846,506 A 32,176,677 A 30,708, 263 A 29,984,761 A 29,555,376 A 28,749,586
RERHERE (G+H) A8, 815,515,056 A8, 542, 447,008 A8,214,112,310 A8, 045,095, 065 A8, 186, 962, 555 AT,757,126, 685
ENNEFEAHEIE A A\6, 789, 522, 399 6,939,079, 812 A\6, 642, 764, 451 \6,497, 860, 348 A6, 413, 659, 036 \6, 246, 466, 900

(B 24 540 24 48) (- 679,524,789) | ( 700,355,957) | ( 672,990,968) | (  660,151,700) | (  653,286,890) | ( 637,710, 493)
(52 HHHASFA 2 %50) (AT7,469,047,188) | (AT7,639,435,769) | (AT,315,755,419) | (A7,158,012,048) | (AT,066,945,926) | (A6,884,177,393)

Sy Fl (i R N 4 294, 641,733 361, 118, 644 408, 806, 191 461, 428,021 515, 068, 835 562, 368, 815
AR 2 4 A2, 320,634, 390 A1, 964, 485, 840 A1, 980, 754, 050 A2, 008,662,738 A\2, 288,372, 354 A2, 073,028, 600
(1) B) FBFEHFT BB IIFWROFIMZIC L2 bDEEHRET,

(i)
(1)

<ERBE>

OfEpkdiiE RIERIIAR) JTEAH

VERI HIBINGR E e AEH
YRR H — b iR SeARKH
E3=N

12,733,723, 449
1,109, 165, 039
2,343, 053, 7261

L F 7 0 SR ERRIL, ERIRO. 3255H T,

O SR Z I MEFEHIN T 2 BB Y EE GO TRRLTVET,
FBIMERERBE L H DO, [FHEOBMBREORE, BMREZL LIl bR EE LW EEYZ VN ET,

QB ERFENTAR R FEl-> TRV | ZOEFILT, 757, 126, 685 T4,

@5yl d DFF IR
. H 2018412 14 H ~ [ 20194 1 A 16 H ~ [20194F 2 A 14 H ~ 20194 3 A 14 H ~ 2019454 A 16 H ~ 2019455 A 14 H ~
- 20194E 1 A15H  [20194E 2 A13H  [20194E 3 A13H  |20194F4 A15H  |20194E5 A13H  |20194£ 6 A13H
o FHPEBR % O il 4 A48 98, 630, 763 | 108, 674, 427H 99, 470, 177 95, 255, 2951 92, 392, 5811 92, 326, 9671
ERERG REXRLRAROR MR TR SHAH - - - - —H —H

AR T S

679, 524, 789H]

700, 355, 9571

672,990, 968

660, 151, 700

653, 286, 890

637, 710, 4931

P v

227,857,476

284, 620, 894

340, 044, 277H]

396, 157, 487H]

452, 231, 6301

498, 791, 434

M7 7 v ROSTERI RIS EE

1,006, 013, 028H

1,093,651, 278H

1,112,505, 422H

1,151, 564, 482H

1,197,911, 10119

1,228,828, 894H]

1 5 1272 0 INES Syt S48 7891 849 905 960 1,013 1, 068
177 0% 70 R e% 25H 25H 25H 25H 25H 25H
US4 5y Fied 4 31, 846, 5061 32, 176, 677 30, 708, 2631 29, 984, 7611 29, 555, 3761 28, 749, 5861
O EOEAOIRKUARDER O E L IL A2 RETHOICET AL LT, [ZE2UF ] FEEAEY E7 7 > K @i

BIR Y — X D&]

TR ZEERMOT LR L TR £,

(KR —F =T 7 F>%KRL) OIETLHPEDME EREE DG EHEIZAL0, 0005 DT2. BLAN DR % 5 U TH5



ZEUFJ HEESFRYHEZ 7 F BEBRRVY—-X< L3y 5a3—2> (BASRE)

ORBEEDHEMLE
684 694 708 71 728 738
177 047 0 Syl (Blia%) 25 25 25 25 2511 25/

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SHEEEHRE SNDFORBFREEIT, HREFHEOERHRCE ST, ZREEOABCHRI AN THRENVZLE L,

SHBLEOEY Hu>

- BT, ALt O FEMEMAE & 8 &« OZAEF ORBICAL O I | BBV &R D @S &, FFRBURV LD [T ES
(FFRIZ &) | IC s ivET,

- Sy O SYEMEEAMFABDCA & R E 713 ERISHE1, RE @RS &R0 5, Hfdtk O SLUEREEAMER LA Z THE S HE1IE,
TS 55y DFAD AL S (BRI aRLE) L2V R0 ORISR S L R0 7,

c EARARE (Rl olla:) 25AE L7LaE, DiEs BRI« DR OMEBITTAN b YuALREe (Rl ahie) o HER LA
W, ZOBROME 2 DZ{REOEBITTA L 72D £,

 AE N DI 2 2T D AR S B D 9 BB ELAIT DWW TEB S BT & L CERB S v, SRR E LTl 20.316% (FTfS8i15%. 2B
REBUFTARHL0. 316%, HIBL5 %) OBIE CEREIL (HERE) SnET, MEHEEITH. REMBL - HEOHERBZBIRT 2240
TEET,

KIENZEH TS 2BUI R 20 £,

ML L OBV OFMIC OV T, BIBEEMEFIC MR EINS Z 2B LET,

KBUENBIE SN2 G A EICE, ERNENERICRD 2 ERbY £,

MNISAR LU 2 = 7NISAZ TR0 56, B, —EHOFME CHIZICHEA LIz ATHEAIEE5070 £ 548 U 2R ITfSds L OREET
B —EMIRERBLE 220 £,

* ZZUF J EBREECTIAREROIENMIE 7 7 > FICHET EREFEOHRZIT> TV HE8H Y £9, FL <13, MY FWRESHIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) & ZTHE 2SN,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FERIFTERBIMEIN S 4, 20.315% (FT3BI16%. 18 BURRIFTAEBI0. 315%., HIFBL5 % (HEAZIEH 1315, 315% DIFRMINATbiLET,))
O A SN ET,



ELa N3Ia—4 Iw-YU45 3—49yb n{ A=K 3—KL—F KYK T7YF B — 435ZX J (TRY)

<BES>HRETLIREGERAFE LI UVTOME

77 Y F&|EPLa NIa—4 I9—C0Y =4 vk N4 A=K a—RL—F+ K
YK 27K B — 95X J (TRY)

E A A 8| Lo Nza1—4 Iv—CH T—Hyk N, A—ILK a—RL—Fk &K
K 770K (M) ADEREFELT. XFLETOHFEEOSFIEIYHES L UZ
DREERZICEENLREZTL., ERMEOREZOHILET,

FEEAANR | XFLETCOFREDOSHEYHES LV ZOREERSE

FLHEAFR | - B@E. 772 FD80%LULEXFILETOFEENOSHEYHBEIZHRELES.

- —&. BEEZICLREEZTIGENHYFET,
BETHAAHBEIELFEAE L TREBEICEVWTC CCRIBHEULEDOKRFIFEZRFLTL
53LDICRY ET,

- BETHIAHMBEOFEKRMFIE, R— b T+ UA2ETRAELTB—HBHELLIEIC
HELET,

cAR—F DA UADFEHTaL—avid, BAELTO~8ENHETRAELET,
- FA—DFEITENFEITT 2HM~DRELRIL, MEERBOSBUAELET (EE
PHRAFEEEEEREET. ) .

FRETLAMEL. TIHEREEORENRITT K FILETCESHEYETT A,
BEHOBRENREE DT UNT 4 JBEI#EATHHE08HYET, . E£EE
BT, RAIE L THREHICBBBRERALUULOBMNTEZET 5K FILETOAHIE
FITH—HBEEZTVLET,

- BEHLEETE FLETUNDOAESIZHLIREZTSBEAHY ETTHA. D5
BIZBEVWTIEX FILUADEETRY . XFLEVDAEBIREIZITLVET,

- RGENEETCEEICHL, RAIELT, RXFLFTY. MLaYSEVLOAEIREI 1T
WEJ,

R ®E H | #ZFE6A3WA

S B A & RALLTEARBEREONFNES JURERKLYSBRETIHMTT . 2L,
BERBDEKEEZHFT OLOICRLELRDONLSGERIE, DEREZALICREL
FHA. BH. DERENADVEDS S, DEETHLEV EABHYFS,




ELa NZa—4 IX—2V9 I—45vybk N4 A—J)LK a—HKRL—k KK 72K B

BEREE MEELHHEEZ. BREAFMIIZAEMRIIPINCO Bermuda Trust IV Annual
Report June 30, 2018krA 5#k¥ L TERLL TLVET,

HE. ARBERICOEFELTCX, BBEEODI SADITEATWWVEWEDIZ TELT /AT a—
5 Iv—TvH T—4H5vybk N4 A—J)FK a—KRL—Fk RUK T72FK Bl T
BLCOWET, Ff= [ELT AZ2—4 IT—S24 Y—Fv bk NA A—LE a—
RL—bk RUF 70K M) 2 RREA—T7U K] ERFTHEELHYET,

(1) ERFESE
ELa NIa—4% II—D29 I—45vybk N4 A4—=)ILF a—KRL—F KRUF
27K B
(20177 B 1 H~2018% 6 A30H)

E L a2 N =2 a2 — 4
Iv—SvyY I—4Hv
NA A—J)LF a—KRL—+
K K 77 v K B
FEERIL
BERA :
2EFE ONEREERE) 863
HMALA 27
IRAEE 890
BRA:
FIFIR 65
HE 0
ZREE 65
BEHIRA 825
SRR (BXK) :
BERMS O EREERER)" 2
TAR—T7U R 56, 633
AEWE. PREFSRIREER 0
[EEEERLREE SR (49, 979)
NE (320)
FHRMAE (B%) 6,336
FREHEE (FLME) OHES :
BEBMIES O EFRLEERE) 1
YREA—T7 UK (44, 297)
BEWE. PRBEHERIREER 0
[EEEERLIRERE R (10, 892)
NEREESLUVEBEOHREICERINE (1)
AERFMEE GHEE) OHZES (55, 189)
R (%) (48, 853)
ERICLSMBEDOMIE (H) £ (48, 028)
*9\ ER SR ER T AR 0

CE) T—AR#T . ELIDY IV YSTYFR
(F) BHRATAFLBIELAOREHNZBHELTLES,
(¥) BEBECLITFRFLRBEIEEEAALTHY ET .



ELa

NZa—4 IR—2V9 I—4 vtb

N A—LE

a—mRL—k KUK 72K B

(2) MEEXDHEE

FlLad NSa—4% I9—L25 <2—4Hv

N

J7 kK B

(20177 A 1 BH~20184% 6 A30H)

A4A—JLF a—®RL—F

EF L O N a1 —
IXR—DVY =
N4 A—J)LF a—KL
R K 72 7 v K

FXRERIL
fEEOEM (BL) :
EH :
BEHMITA 825
EHEMAE (BX) 6,336
RERFME GHEE) OMES (55, 189)
EBRIZK BMEEDME (F) %8 (48, 028)
S :
P EREE
F (AUD) 74 @
J (AUD) (1, 885)
J (BRL) (80, 870)
J (IDR) (416)
J (INR) (413)
J (KRW) (301)
J(MXN) (2,136)
J (TRY) (1, 647)
J (ZAR) (868)
NECEEAE (94, 610)
27y RFai=y M| :
J7URizy FRBIC L BMEEOME GR) %8 103, 737
EEDE () BAEE (38, 901)
g E
e 539, 434
%k 500, 533

GE) T—48R#T: ELaDvyXVUSTFYFR

(¥) BEHRTAFLBIELEOREHNZBHELTVET,
GE) BEEEICTFRFPLKRBEIEBEALTHYET .
(1)

20177 A 1BA 520185 3 A268 (F(AUD) MK TH) £T.



ELa NZa—4 Iv—PV9 <X—4vybk N A—)LK a—FKRL—Fr KRVF T72FK B

(3) BEHMETI4EA#R (the Schedule of Investments)
vF 27VF B
(2018 6 A30HIRTE)

BEEHE B
(BhL:F) (B F)

INVESTMENTS IN SECURITIES 11.3%
[SHORT-TERM INSTRUMENTS 11.3%

ANZ National Bank

1.420% due 07/02/2018 $ 1 8 1

Bank of Nova Scotia

1.420% due 07/02/2018 191 191

Citibank N.A.

1.420% due 07/02/2018 70 70

DBS Bank Ltd.

1.420% due 07/02/2018 152 152

Deutsche Bank AG

1.420% due 07/02/2018 51 51

DnB NORBank ASA

1.420% due 07/02/2018 12 12

JPMorgan Chase & Co.

1.420% due 07/02/2018 143 143

Sumitomo Mitsui Banking Corp.

1.420% due 07/02/2018 75 75

0

1.842% due 08/02/2018 (al(d) 5,900 5,891

1.852% due 08/16/2018 (b) 32,900 32,826

1.885% due 08/23/2018 (alld) 1,500 1,496

1.893% due 09/06/2018 (a) 16,700 16,646
55,858

Total Short-Term 56,559

(Cost $56,554)

Total in iti 56,559

(Cost $56,554)

0%
(B F)

INVESTMENTS IN AFFILIATES 90.3%
MUTUAL FUNDS 90.3%

PIMCO Bermuda Emerging Market High Yield Corporate

Bond Fund (M)
(Cost $437,072) 38,221 451,769
Total Investments in Affiliates 451,769
(Cost $437,072)
Total Investments 101.6% $ 508328
(Cost $493,626)
Financial Derivative

Instruments (c) (4.1%) (20,7117)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 2.5% 12,922
Net Assets 100.0% __$ 500533

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.
(b) Coupon represents a weighted average yield to maturity.

(c) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

KRBT (8) &
RE &

mEIEF RFA ZiELAR g B0
BPS 07/2018 JPY 6,200 § 56 § 0 $ 0
BPS 07/2018 $ 1421 JpY 157,660 0 4]
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[FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

KRBT (8) &
HE a8

WEIHEF RFER ZiELBE SPHRE B
BPS 07/2018 $ 259 JPY 28,620 $ 0 $ (1
$ 0 $ (5)

(AUD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (8) &
&

H51H8F RER ZELBE ZEER
AZD 07/2018 $ 6,933 AUD 9211 0 $ n2n
BOA 07/2018 AUD 8,731 $ 6,445 0 (6]
BOA 08/2018 § 6,446 AUD 8,731 6 0
BPS 07/2018 AUD 140 $ 103 0 (1
BPS 07/2018 339 250 0 0
FBF 07/2018 332 248 0 0
FBF 08/2018 $ 248 AUD 332 0 0
GLM 07/2018 AUD 8723 $ 6,407 0 (38)
GLM 07/2018 $ 6,962 AUD 9,261 0 19)
GLM 08/2018 6,408 8,723 38 0
HUS 07/2018 AUD 44 $ 33 1 0
HUS 07/2018 $ 103 AUD 140 0 0
HUS 07/2018 26 3 0 0
HUS 08/2018 AuD 140 $ 103 0 0
JPM 07/2018 $ 6,980 AUD 9,205 0 (179)
RBC 07/2018 AUD 35 $ 26 0 0
RYL 07/2018 8,905 6,580 7 (7
RYL 08/2018 $ 6,385 AUD 8,650 7 0
SCX 07/2018 AUD 315 $ 233 0 0
$SB 07/2018 73 54 0 0
TOR 07/2018 553 420 " 0
$ 70 $ 1477)

(BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KRBT (8) &
HE &

mE1H8F RER ZELBE SZEER

BOA 07/2018 BRL 294,809 $ 77,863 $ 1,238 $ 0
BOA 07/2018 $ 79,565 BRL 294,809 35 (2,974)
BOA 08/2018 71,636 284,809 0 (1,291)
BPS 07/2018 BRL 333,676 $ 89,631 2,803 0
BPS 07/2018 $ 86,539 BRL 333,676 188 0
BPS 08/2018 89,263 333,676 0 (2,843)
CBK 07/2018 BRL 321,702 $ 85,120 1,506 0
CBK 07/2018 $ 83,433 BRL 321,702 182 0
CBK 08/2018 84,839 321,702 0 (1,530)
ouB 07/2018 BRL 258,202 $ 68,081 1,007 (37)
ous 07/2018 $ 69,123 BRL 258,202 0 2,02
ous 09/2018 33,958 129,766 0 (41
DuB 10/2018 16,886 63,327 0 (579)
FBF 07/2018 BRL 141,755 $ 37,979 1,135 0
FBF 07/2018 $ 36,764 BRL 141,755 80 0
FBF 08/2018 33,751 126,333 0 (1,035)
GLM 07/2018 BRL 127,180 $ 33,475 467 (48)
GLM 07/2018 $ 33,887 BRL 127,180 0 (831)
GLM 08/2018 BRL 23,781 $ 6,174 2 (4)
HUS 07/2018 133,548 35,721 1011 (2)
HUS 07/2018 $ 35,863 BRL 133,548 0 (1,152)
HUS 08/2018 33,716 126,333 0 (1,000)
JPM 07/2018 BRL 71,612 $ 20,747 575 0
JPM 07/2018 $ 20,138 BRL 71,612 42 8
JPM 08/2018 17,142 64,314 0 (487)
MSB 07/2018 BRL 389,991 $ 102,327 1,107 (145)
MSB 07/2018 $ 106,126 BRL 389,991 0 (4,761)
MSB 08/2018 35,720 133,605 0 (1,122)
SCX 07/2018 BRL 534,148 $ 138,531 0 (302)
SCX 07/2018 $ 146,038 BRL 534,148 0 (7,204)
SSB 08/2018 BRL 881 $ 232 4 0
TOR 07/2018 7,078 1,848 22 (14)
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(BRL) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):
KW (18) &
AE =1

HBItEF RFA ZiELAR SZHE
TOR 07/2018 $ 1,836 BRL 7,078 $ 4 $ 0
$ 11,426 $ (29,853)

(IDR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
RERFFME (B &
AE fff

WEIHEF RFA ZiHELAE SZHE
BOA 08/2018 IDR 596,077 $ 42 $ 1 $ 0
BPS 09/2018 $ 173 IDR 2,421,421 0 (5]
FBF 09/2018 2 316,779 0 0
HUS 09/2018 IDR 997,074 $ 69 0 0
IND 09/2018 $ 19 IDR 275,597 0 0
JPM 09/2018 IDR 2,563,447 $ 181 3 0
RYL 09/2018 549,560 38 0 0
RYL 09/2018 $ M IDR 576,870 0 (1
SCX 08/2018 IDR 720,669 $ 51 1 0
$SB 09/2018 $ 2,343 IDR 32,873,340 0 (73)
UAG 09/2018 1176 16,761,613 0 (20)
$ 5 $ (99)
(INR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
RERFM (18) &
BEIHEF RER ZELBE ZEER RE =1
BPS 09/2018 INR 15,226 $ m 1 $ 0
BPS 09/2018 $ 1,885 INR 127,360 0 (25)
CBK 09/2018 INR 2,870 $ 42 1 0
GLM 09/2018 $ 2 INR 1,516 0 0
IND 09/2018 INR 3417 $ 50 1 0
IND 09/2018 $ 60 INR 4,074 0 (1
RYL 09/2018 INR 2,642 $ 38 0 0
RYL 09/2018 $ 19 INR 1,320 0 0
SCX 09/2018 1,767 120,008 0 (34)
$ 3 $ (60)
(KRW) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
KRR (8) &
HBIHEF RFER ZiELBE SHNE HE a8
BPS 09/2018 KRW 120,333 $ 110 2 $ 0
GLM 08/2018 52,684 49 2 0
GLM 09/2018 $ 3,872 KRW 4,145,041 0 (139)
IND 09/2018 KRW 41,075 $ 38 1 0
S0G 09/2018 85,438 i 0 0
UAG 09/2018 82,162 76 2 0
$ 7 $ 139)
(MXN) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
RERTM ($8)
mE1H8F RFER ZELBE ZEER HE &
BOA 08/2018 MXN 4,092 $ 204 0 $ (3
BOA 08/2018 $ 1,957 MXN 38,086 12 (48)
BPS 07/2018 MXN 1,256 $ 63 0 (1
BPS 07/2018 3,420 174 0 0
BPS 08/2018 $ 4219 MXN 80,749 0 (147)
BRC 08/2018 1141 21,904 0 (371
CBK 08/2018 MXN 9,664 $ 480 2 9
CBK 08/2018 $ 4,067 MXN 78,401 2 (106)
GLM 08/2018 MXN 1,440 $ n 1 (2)
JPM 07/2018 $ 64 MXN 1,256 0 0
JPM 08/2018 MXN 1,959 $ 98 0 (0)
UAG 08/2018 $ 2,276 MXN 43,808 0 (67)
$ 17 $ 1420)
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(TRY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KW (18) &
AE =1

HBIEF RFA ZiELAR ZEEE
BOA 07/2018 $ 456 TRY 2121 5 0
BPS 07/2018 TRY 1,986 $ 429 0 0
BPS 07/2018 $ 4,580 TRY 19,225 0 414)
BRC 07/2018 981 4,716 M 0
CBK 07/2018 TRY 6,505 $ 1,383 0 2n
CBK 07/2018 $ 15,739 TRY 74,334 372 (4)
DuB 07/2018 TRY 2,080 $ 422 0 (29)
bus 08/2018 $ 16,883 TRY 71,331 0 (358)
GLM 08/2018 12,749 58,952 0 (162)
HUS 07/2018 TRY 3,714 $ 803 0 (1
HUS 08/2018 $ 760 TRY 3,295 0 (54)
IND 07/2018 TRY 2,487 $ 543 4 0
RBC 07/2018 3,831 815 0 (15)
SCX 07/2018 1,187 252 0 (51
$ 422 $ (1,059)

(ZAR) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

KW (8) &
AE =1

HBIEF RFA ZiELAR ZIEE
BOA 08/2018 $ 58 ZAR 738 $ 0 $ (]
BOA 08/2018 ZAR 11,144 $ 850 i 0
BPS 07/2018 1,439 105 0 0
BPS 07/2018 680 49 0 (1
BPS 08/2018 $ 2,809 IAR 35,861 0 (205)
GLM 08/2018 2,800 35,816 0 (199)
IND 08/2018 84 1,059 0 (7)
JPM 08/2018 2814 35,910 0 (206)
RYL 08/2018 ZAR 1,672 $ 135 13 0
SCX 08/2018 548 43 3 0
S0G 07/2018 $ 49 ZAR 680 0 0
S06 08/2018 ZAR 680 $ 49 0 0
UAG 08/2018 2,166 167 10 0
$ 67 $ (622)
Total Forward Foreign Currency Contracts $ 12,017 $ 132,734)
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INVESTMENTS IN SECURITIES 102.0%
[ARGENTINA 5.9%

Genneia S.A.

8.750% due 01/20/2022 $ 3360 § 3240

Pampa Energia S.A.

7.375% due 07/21/2023 3,100 2,969

Rio Energy S.A.

6.875% due 02/01/2025 6,800 5,678

YPFS.A.

8.500% due 03/23/2021 3,200 3,261

8.500% due 07/26/2025 7,200 6,883

8.750% due 04/04/2024 2,900 2,872
24,903

Argentina Bocon

22.844% due 10/04/2022 ARS 244 14

Argentina Government International Bond

7.820% due 12/31/2033 EUR 2,615 3,056

34.188% due 04/03/2022 ARS 6,880 218

Argentina POM Politica Monetaria

40.000% due 06/21/2020 21,852 795

Provincia de Buenos Aires

36.533% due 12/06/2019 150 5

Provincia de Neuquen Argentina

7.500% due 04/27/2025 $ 2100 1,760

5,847

Total Argentina 30,750

(Cost $34,871)

Barminco Finance Pty Ltd.

6.625% due 05/15/2022 1,500 1,425

Total Australia 1425

(Cost $1,500)

[AUSTRIA 1.4%

Eldorado International Finance GmbH

8.626% due 06/16/2021 2,090 2,160

JBS Investments GmbH

7.750% due 10/28/2020 1,750 1,787

Sappi Papier Holding GmbH

7.500% due 06/15/2032 3,328 3,428

Total Austria 1,315

(Cost $7,010)

Digicel Group Ltd.

8.250% due 09/30/2020 (h) 12,150 9,219

Digicel Ltd.

6.000% due 04/15/2021 2,540 2311

Total Bermuda 11,530

(Cost $13,403)

BRAZIL 10.8%

State of Rio de Janeiro

6.024% due 12/20/2020 6,000 5,838

XR—=SvJ T—irvh

BE SR B
(Ef: F) (B : F)

Andrade Gutierrez International S.A.

N A=k

BEEEE Bl
(BfZ: F) (B4 F)
First Quantum Minerals Ltd.

4.000% due 09/30/2018 (a) $ 1908 § 1507

Banco BTG Pactual S.A.

4.000% due 01/16/2020 2,400 2,347

5.500% due 01/31/2023 5,200 4,849

Banco do Brasil S.A.

6.260% due 04/15/2024 (b)ic) 2,700 2123

Banco do Estado do Rio Grande do Sul S.A.

7.375% due 02/02/2022 2,150 2077

Banco Pan S.A.

8.500% due 04/23/2020 2,900 2,944

Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 4,900 4,807

CSN Islands XI Corp.

6.875% due 09/21/2019 (h) 2,200 2,181

Hidrovias International Finance SARL

5.950% due 01/24/2025 3,600 3,245

Natura Cosmeticos S.A.

5.376% due 02/01/2023 800 769

Odebrecht Finance Ltd.

4.375% due 04/25/2025 800 280

5.250% due 06/27/2029 13,600 4,692

7.125% due 06/26/2042 4,750 1,686

Odebrecht 0il & Gas Finance Ltd.

0.000% due 07/30/2018 (b 4,523 73

Petrobras Global Finance BV

5.299% due 01/27/2025 1,062 983

5.999% due 01/27/2028 8,563 7,755

7.375% due 01/17/2027 3,000 3,004

Rede D'or Finance Sarl

4.950% due 01/17/2028 1,900 1,697

Samarco Mineracao S.A. (a)

4.125% due 11/01/2022 900 657

5.375% due 09/26/2024 750 551

5.750% due 10/24/2023 2,950 2,168
50,395

Total Brazil 56,233

(Cost $57,071)

BRITISH VIRGIN ISLANDS 3.1%

NWD Finance BVI Ltd.

5.750% due 10/05/2021 (b) 3,100 2,836

Rosneft Finance S.A.
7.250% due 02/02/2020 600 631

Studio City Co. Ltd.

5.875% due 11/30/2019 5,200 5,265
7.250% due 11/30/2021 1,800 1,863
Studio City Finance Ltd.

8.500% due 12/01/2020 5,450 5,491
Total British Virgin Islands 16,086
(Cost $16,261)

Canacol Energy Ltd.

7.250% due 05/03/2025 5,600 5,328

7.000% due 02/15/2021 $ 2000 $ 2,024
7.250% due 05/15/2022 4,800 4,872
Frontera Energy Corp.

9.700% due 06/26/2023 6,000 5970
Total Canada 18,194
(Cost $15,933)

Alpha Star Holding Il Ltd.

6.250% due 04/20/2022 3,415 3,279
China Evergrande Group

6.250% due 06/28/2021 2,100 1978
7.500% due 06/28/2023 (h) 6,600 5914
8.250% due 03/23/2022 1,400 1,338
CIFI Holdings Group Co. Ltd.

6.875% due 04/23/2021 3,800 377
Country Garden Holdings Co. Ltd.

7.250% due 04/04/2021 3,000 3,010
7.500% due 03/09/2020 800 821
Kaisa Group Holdings Ltd.

8.500% due 06/30/2022 1,800 1,462
9.375% due 06/30/2024 1,800 1,390
Melco Resorts Finance Ltd.

4.875% due 06/06/2025 2,300 2,179
Odebrecht Drilling Norbe VIII/IX Ltd.

6.350% due 12/01/2021 4,909 4,639
7.350% due 12/01/2026 (d) 1,680 786
0Odebrecht Offshore Drilling Finance Ltd.

6.720% due 12/01/2022 3,502 3,178
Sable International Finance Ltd.

6.875% due 08/01/2022 3,350 3,458
VLL International, Inc.

5.750% due 11/28/2024 4,850 4,604
WIT Ltd.

5.500% due 11/21/2022 5,400 5,168
Yingde Gases Investment Ltd.

6.250% due 01/19/2023 4,400 4,163
Total Cayman Islands 51,138
(Cost $54,494)

Empresa Electrica Guacolda S.A.

4.560% due 04/30/2025 1,450 1,339
Latam Airlines 2015-1 Pass-Through Trust A

4.200% due 11/15/2027 87 83
Latam Airlines 2015-1 Pass-Through Trust B

4.500% due 11/15/2023 2,220 2,133
Total Chile 3,555
(Cost §3,654)

HeSteel Hong Kong Co. Ltd.

4.250% due 04/07/2020 3,000 2,848
Yancoal R Co. Ltd.
5.750% due 04/13/2020 (b) 800 788

KRR 7oK (M)
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Yankuang Group Cayman Ltd.

4.750% due 11/30/2020 $  B200_§ 594
Total China 9,578
(Cost $9,959)

COLOMBIA 0.4%

[CORPORATE BONDS & NOTES 0.4%
Colombia Telecomunicaciones S.A. ESP

8.500% due 03/30/2020 (b 1,800 1,885
Total Colombia 1,885
(Cost $1,614)

GHANA 0.6%
[SOVEREIGN ISSUES 0.6%

Republic of Ghana International Bond

7.875% due 08/07/2023 2,900 2,979
Total Ghana 2,979
(Cost $3,138)

HONG KONG 0.7%
[CORPORATE BONDS & NOTES 0.7%

CITIC Telecom International Finance Ltd.

6.100% due 03/05/2025 600 631
Yanlord Land HK Co. Ltd.

6.750% due 04/23/2023 3,000 2,996
Total Hong Kong 3,627
(Cost $3,559)

ABJA Investment Co. Pte Ltd.
5.950% due 07/31/2024 2,300 2,228

GMR Hyderabad International Airport Ltd.
4.250% due 10/27/2027 800 679

Total India 2,907
(Cost $3,218)

INDONESIA 0.8%
[CORPORATE BONDS & NOTES 0.

Bukit Makmur Mandiri Utama PT

7.750% due 02/13/2022 1,300 1,264
Indika Energy Capital lll Pte Ltd.

5.875% due 11/09/2024 3,500 3,123
Total Indonesia 4,387
(Cost $4,735)

IRELAND 2.3%
[CORPORATE BONDS & NOTES 2.3%

ABH Financial Ltd. Via Alfa Holding Issuance PLC

2.626% due 04/28/2020 EUR 3,300 3,860
Alfa Bank AO Via Alfa Bond Issuance PLC

6.950% due 04/30/2023 (blic) $ 2,500 2312
Borets Finance DAC

7.625% due 09/26/2018 1,200 1,208
Credit Bank of Moscow Via CBOM Finance PLC

7.500% due 10/05/2027 (c) 3,450 2,819
Mobile 0JSC Via MTS Funding
5.000% due 05/30/2023 1,900 1,862

Total Ireland
(Cost $12,565)

12,119

IN—YVy I—4vk
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BEEE  BHE
(BfL:F) (BfL: F)

LUXEMBOURG 12.1%
[CORPORATE BONDS & NOTES 12.1%

Adecoagro S.A.

6.000% due 09/21/2027 $ 280 § 2407
Altice Financing S.A.

6.625% due 02/15/2023 4,400 4,347
7.500% due 05/15/2026 13,700 13,285
Altice Finco S.A.

7.625% due 02/15/2025 2,100 1,887
Evraz Group S.A.

6.500% due 04/22/2020 453 468
8.250% due 01/28/2021 1,500 1,602
Gazprom OAO Via Gaz Capital S.A.

4.250% due 04/06/2024 GBP 1,200 1,617
Kernel Holding S.A.

8.750% due 01/31/2022 (h) $ 3,700 3,647
MHP SE

7.750% due 05/10/2024 3,600 3,616
QGOG Constellation S.A.

9.500% due 11/09/2024 (a)(d) 15,309 6,468
Sherbank of Russia Via SB Capital S.A.

5.500% due 02/26/2024 (c) 13,200 13,267
Topaz Marine S.A.

9.125% due 07/26/2022 3,300 3,345
Unigel Luxembourg S.A.

10.500% due 01/22/2024 4,900 5,085
VTB Bank 0JSC Via VTB Capital S.A.

6.950% due 10/17/2022 2,100 2,154
Total Luxembourg 63,163
(Cost $68,756)

MAURITIUS 2.3%

[CORPORATE BONDS & NOTES 2.3%

Azure Power Energy Ltd.

5.500% due 11/03/2022 1,700 1,560
Greenko Dutch BV

4.875% due 07/24/2022 2,400 2,254
HTA Group Ltd.

9.125% due 03/08/2022 3,900 3,744
Neerg Energy Ltd.

6.000% due 02/13/2022 4500 419
Total Mauritius 11,753
(Cost $12,541)

Banco Mercantil del Norte S.A.

6.875% due 07/06/2022 (b)ic) 700 694
Credito Real SAB de C.V. SOFOM ER

7.250% due 07/20/2023 1,600 1,588
Cydsa SAB de C.V.

6.250% due 10/04/2027 1,700 1,641
TV Azteca SAB de C.V.

8.250% due 08/09/2024 1,500 1471
Total Mexico 5,294
(Cost $5,471)

a—RLb—hk RUFK
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WESE HHE
(B F) (B F)

MULTINATIONAL 0.9%

JBS USALUX S.A.

5.750% due 06/15/2025 $ 2300 § 2,151

6.750% due 02/15/2028 2,600 2,459

Total Multinational 4,610

(Cost $4,900)

INETHERLANDS 13.9%

[CORPORATE BONDS & NOTES 13.9%

GTH Finance BV

7.250% due 04/26/2023 3,400 3,528

IHS Netherlands Holdco BV

9.500% due 10/27/2021

Indo Energy Finance Il BV

6.375% due 01/24/2023 6,350 5,998

Metinvest BV

7.750% due 04/23/2023

Nostrum 0il & Gas Finance BV

8.000% due 07/25/2022 5,400 5,156

Teva Ph | Finance v

1.250% due 03/31/2023 EUR 12,650

TevaP Finance nBv

2.800% due 07/21/2023 14,500

United Group BV

4.375% due 07/01/2022 EUR 900 1,072

VEON Holdings BV

4.950% due 06/16/2024 $ 4,600 4,361

VTR Finance BV

6.875% due 01/15/2024 3,200 3,221

Total Netherlands 72,315
(Cost $72,671)

11,928 11,479

12,300 11,569

13,448

12,539

NIGERIA 0.8%

[CORPORATE BONDS & NOTES 0.8%

SEPLAT Petroleum Development Co. PLC

9.250% due 04/01/2023 3,800 3,724
United Bank for Africa PLC

7.750% due 06/08/2022 200 195

Total Nigeria 3919
(Cost $3,959)

PANAMA 0.2%
[CORPORATE BONDS & NOTES 0.2%

Banistmo S.A.
3.850% due 09/19/2022 900 852
Total Panama

(Cost $898)

PERU 0.7%
[CORPORATE BONDS & NOTES 0.7%

Union Andina de Cementos SAA

5.875% due 10/30/2021 3,360 3,442
Total Peru 3442
(Cost $3,326)

PHILIPPINES 0.4%
[CORPORATE BONDS & NOTES 0.4%

San Miguel Corp.

4.875% due 04/26/2023 2,400 2,349
Total Philippines 2,349
(Cost $2,316)
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RUSSIA 0.7%
[CORPORATE BONDS & NOTES 0.7%
Polyus Finance PLC
5.250% due 02/07/2023 (h} $ 3500 § 3423
Total Russia 3423
(Cost $3,653)

[SINGAPORE 0.9%
[CORPORATE BONDS & NOTES 0.9%

Medco Straits Services Pte Ltd.

8.500% due 08/17/2022 4,800 4,803
Total Singapore 4,803
(Cost $4,796)

[SOUTH AFRICA 0.8%
[CORPORATE BONDS & NOTES 0.8%

African Bank Ltd.

6.000% due 02/08/2020 2,000 1,970
8.125% due 10/19/2020 2,360 2,401
Total South Africa 431
(Cost $4,359)

ISRI LANKA 0.3%
[CORPORATE BONDS & NOTES 0.3%

National Savings Bank

8.875% due 09/18/2018 1800 1,807
Total Sri Lanka 1.807
(Cost $1,820)

[TURKEY 5.7%

[CORPORATE BONDS & NOTES 5.7%

Akbank Turk A/S

5.000% due 10/24/2022 500 474
5.126% due 03/31/2025 2,600 2,288
Arcelik A/S

5.000% due 04/03/2023 850 804
QNB Finansbank A/S

4.875% due 05/19/2022 2,900 2,119
6.250% due 04/30/2019 2,100 2,109
Turkiye Garanti Bankasi A/S

4.750% due 10/17/2019 1,200 1,193
6.250% due 04/20/2021 400 400
Turkiye Is Bankasi A/S

6.000% due 10/24/2022 5,000 4,440
6.125% due 04/26/2024 3,600 3,285
Turkiye Sise ve Cam Fabrikalari A/S

4.250% due 05/09/2020 2,000 1,958
Turkiye Vakiflar Bankasi TAO

6.000% due 11/01/2022 4,800 4,165
Yapi ve Kredi Bankasi A/S

4.000% due 01/22/2020 1,600 1,521
5.750% due 02/24/2022 4,400 4,080
Total Turkey 29,436
(Cost $31,717)

UKRAINE 0.6%
[SOVEREIGN ISSUES 0.6%

Ukraine Government International Bond

7.750% due 09/01/2021 3,300 3,263
Total Ukraine 3,263
(Cost $3,274)

IN—YVy I—4vk
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UNITED ARAB EMIRATES 0.5% "
Citibank N.A.
0.230% due 07/02/2018 68 § 05 8
Burgan Tier 1 Financing Ltd. 1.420% due 07/02/2018 $ 817 817
g
7250% due 09302019 bl § 24008 236 pecpo
Total United Arab Emirates 2,39 1.420% due 07/02/2018 1,775 1,775
(Cost $2.388) Deutsche Bank AG
(0.570% due 07/02/2018 EUR 23 50
AR (OTES 87% 1.420% due 07/02/2018 s 5 593
S DnBNORBankASA
Afren PLC (a)
10.250% due 0410812019 8010 i [ AN 3 3
15.000% due 04/25/2048 (f) 8,016 882 HSBC Bank
R—— 0.230% due 07/02/2018 GBP 2 3
5.875% due 09/15/2024 (bllc) ~ GBP 400 53 JPMorgan Chase &Co.
Liquid Telecommunications Financing PLC 1.420_/:: il 07_/[]2/?018 . i L 178
8.500% due 07132022 s 8200 815 Sumitomo Mitsui Banking Corp.
Petra Diamonds U.S. Treasury PLC 0'230“/" A3 7 f BB?
7.250% due 05/01/2022 12,015 iyt [ OO AT J @ —
e [ARGENTINA TREASURY BILLS 00% |
4.700% due 01/29/2024 5,100 573 RGENTINAUREASURVIBIELS 0020
e e 24.477% due 101212018 (e) ~ ARS 720 %
al

6.750% due 06/24/2024 (bllc)  GBP 200 IR G BT RERS IR VIBILS 03 )
S g——— 13.085% due 01/17/2019  NGN 88,150 229
e 9 BEm sy 15.026% due 11729018 319,955 845
T i TR W 24200 aosy  37.804% due 07/19/2018 353,000 972

’ ' 2,046
Vedanta Resources PLC
6.375% due 073012022 8,800 e [utslShotGleminstumonts S 3.1391
A —— (Cost$13440)
(::; s;:‘:w e B fotal in 1020%  § 530223

: (Cost $563,821)

UNITED STATES 4.0% Financial Derivative
[CORPORATE BONDS & NOTES 4.0% Instruments (i)(k) (0.1%) (231)

DAE Funding LLC

4.500% due 08/01/2022 400 389
5.000% due 08/01/2024 1,500 1,444
Navient Corp.

6.500% due 06/15/2022 700 718
Rio il Finance Trust Series 2014-1

9.260% due 07/06/2024 1,252 1,348
Rio il Finance Trust Series 2014-3

9.750% due 01/06/2027 381 412
Rio il Finance Trust Series 2018-1

8.200% due 04/06/2028 8,500 8,632
Stillwater Mining Co.

6.126% due 06/27/2022 (h) 8,400 1,532
Total United States 20,473
(Cost $21,117)

[SHORT-TERM INSTRUMENTS 2.6%
[REPURCHASE AGREEMENTS (g) 0.6%

3,100
IME DEPOSITS 1.6%

ANZ National Bank
1.420% due 07/02/2018 n n
Bank of Nova Scotia
1.420% due 07/02/2018 2,232 2,232
Brown Brothers Harriman & Co.
1.420% due 07/02/2018 1 1

(Cost or Premiums, net $(20))

Other Assets and Liabilities, net (1.9%)
Net Assets 100.0%

(9,897)
$ 520,095

272K (M)
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Security is in default.
(b) Perpetual maturity; date shown, if i next call date.
(c) Contingent convertible security.
(d) Payment in-kind security.
(e) Coupon represents a yield to maturity.

(f) RESTRICTED SECURITIES:

SRS i P A RiEH SR 5 i fMEELLE
Afren PLC 15.000% 04/25/2049 04/30/2015 $ 7,738 § 882 0.17%

(BORROWINGS AND OTHER FINANCING TRANSACTIONS
(9) REPURCHASE AGREEMENTS:

181z LRI
HWE5I1HEF HHEH ®REAR LIzl MEEEE  BREE S HR i L AR i )
IND 2.300% 06/29/2018 07/02/2018  $ 3,100 U.S. Treasury Notes 1.375% due 01/31/2020 $ (3,162 ¢ 3,100 $ 3,101
Total Repurchase Agreements § (31621 § 3,100 $ 3,101

" Includes accrued interest.

REVERSE REPURCHASE AGREEMENTS:

Ya—

HEIHEF i A S| EAR wHA EAREE lzjﬂfd)ixﬂa

BRC (4.000%) 05/13/2016 N/A? $ (485) $ (443)
CFR 0.750% 06/07/2018 N/A? (3,349) (3,351)
CFR 0.950% 05/21/2018 N/A? (1,925) (1,927
CFR 0.950% 06/07/2018 N/A? (986) (9861
JML 0.650% 06/18/2018 07/11/2018 (2,664) (2,6685)
JML 1.250% 06/08/2018 07/11/2018 (4,806) (4,809)
JML 1.350% 06/18/2018 07/11/2018 (1,231) (1,232)
Total Reverse Repurchase Agreements $ (15,413)

% Open maturity reverse repurchase agreement.
™ The average amount of borrowings outstanding during the period ended June 30, 2018 was $20,237 at a weighted average interest rate of 0.404%. Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

CERTAIN TRANSFERS ACCOUNTED FOR AS SECURED BORROWINGS

s i FE TOERFLM
— A=

4 FEGI 30BN 31-908 0B &t
Reverse Repurchase Agreements
Non - U.S. Corporate Debt $ 0 $ (8,706) $ 0 $ (3,358) $ (12,062)
U.S. Corporate Debt 0 0 0 (3,351) (3,351)
Total Reverse Repurchase Agresments $ 0 $ (8,706! 3 0 $ 16,707) $ {15413)
Total Borrowings $ 0 $ (6,706 $ 0 $ (6,707) $ (15,4131
Payable for Reverse Repurchase Agreements $ {15,413)
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RROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing

and collateral pledg:

as of June 30, 2018:

(h)  Securities with an aggregate market value of $15,173 have been pledged as collateral under the terms of the following master agreements as of June
30, 2018.
aEHE
LRRID sz EHRE =RY0 ol

WEI1HEF 2 LROXH B350 b FEES|
Global/Master Repurchase Agreement

$ U (443 ¢ 0 8 U (443 ¢ 463§ 2
CFR 0 (6,264) 0 0 (6,264) 5,983 (281)
IND 3,101 0 0 0 3,101 (3,162) (61)
JML 0 (8,706) 0 0 (8,706) 8,397 (309)
Tatal Borrowings and Other Financing $ 3,101 $ (15413)  § 0 $ 0

" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(i) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

FUTURES CONTRACTS:

4R

U.S. Treasury 2-Year Note September Futures
U.S. Treasury 10-Year Note September Futures
Total Futures Contracts

B8 RA 2% FHME (8) #® BE =1

Long 09/2018 123 $ (U] $ 5 $ 0

Long 09/2018 109 70 0 (10)
$ 66 $ 5 % {10

[SWAP AGREEMENTS:

LEHERD _RER Z YL E
X /% EHSHNAVTIIR B 52 & 1 bt 1= BETA Tisffits  Fl (8) HE aff
Receive 3-Month USD-LIBOR 2.250% 1212012022 $ 36,480 $ 989 $ 246 $ 18 $ 0
Pay 3-Month USD-LIBOR 2.500% 1212012027 11,200 (423) (530) 0 9
Receive 3-Month USD-LIBOR 1.7650% 06/21/2047 6,400 1,600 254 0
Receive 3-Month USD-LIBOR 2.750% 12/20/2047 2,210 103 114 3 0
Pay 6-Month EURIBOR™ 0.500% 09/19/2023 EUR 5,700 58 82 0 0
Pay BRL-CDI-Compounded 12.056% 01/04/2021 BRL 8,000 139 41 2 0
Pay BRL-CDI-Compounded 9.650% 01/02/2025 33,800 (400) (227) 5 0
Total Swap Agreements $ 2,066 3 80 § $ 9

""" This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2018:

(i) Cash of $1,075 has been pledged as for traded and cleared financial derivative instruments as of June 30, 2018. See Note 8,
Master Netting Arrangements, in the Notes to Financial for more i { garding master netting arrangements.
ERURERRTE ERUREERAR
5 g EHINEEE st papg iy
BLWAJvay pit/)] RAIvT At EYFIvay i) ey Ait
Total Exchange-Traded or Centrally Cleared ] 0 3 5 3 34 3 98 0 3 {10 @ 3 (19)
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(k) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

RINE ) &

WEIHEF REAR 2k LB ZAER &
AZD 08/2018 $ 1,867 CHF 1,646 $ 7 $ 0
BOA 07/2018 2,280 EUR 1,948 0 (5)
BPS 07/2018 EUR 23,972 $ 27,804 0 (184)
BPS 08/2018 CHF 1,683 1,669 0 2
GLM 07/2018 GBP 1571 2,085 n 0
JPM 07/2018 $ 1,266 EUR 1,091 7 0
JPM 11/2018 NGN 317,087 B 851 0 (L)}
JPM 11/2018 $ 1,923 NGN 722,087 34 0
SCX 07/2018 NGN 328,756 $ 853 0 (54)
SSB 07/2018 $ 24,406 EUR 20,933 65 (30)
SSB 08/2018 EUR 18,733 $ 21,856 0 (65)
UAG 07/2018 $ 2011 GBP 167 0 3
UAG 08/2018 GBP 1671 $ 2,080 3 0
Total Ferward Foreign Currency Contracts § 131 § {352)
[SWAP AGREEMENTS:
201856 A0BESD
vIAF gkoab _ TUEFL _ kER ATy IOfffE
WEIEF SRES BEEXh&F HHE AvyfY BmERA Y b EHifi (18) & HE ffit
BRC Russia Government International Bond (1.000%)  08/20/2022 1.211% $ 6,200 $ 136 $ 90 $ 46 $ 0
2018 8
ﬁ‘éﬁ’imfﬁ,fh JUITL KRR 29 I Offife
WEIHEF ZRES EEZIEF HHA ATvy kY mExA (ZH) &Pl (48) # HE Hff
JPM JBS Investments GmbH 1.000%  12/20/2018 4.318% $ 5,300 $ (156) $ LI 0 $ (82)
Total Swap Agreements $ {20) $ (e § 48 § 82

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} receive from the seller of protection an amount equal to the notional amount of the swap

and deliver the referenced obligation or underlying securities comprising the referenced index or (iil receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and

‘take delivery of the referenced obligation or underlying securities comprising the referenced index or il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreemerts on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the

current status of the payment/performance risk and represent the lielihood or risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
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