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BEREE, MEELHHEE. REGMIISBAMKEIMuUlti Sector Value Bond Fund A
sub-Trust of MUAM Global Cayman Trust Financial Statements For the year ended October
31, 2020fRAN 53r#% L TERLL TULVET .

THE. BARBERICOZTFEFLTE. VI RPN EZEL0O0GNH, V5 REEELEZTILTF
9458 — N)ai— RUFK TZ7URTHBHELTLET,

(1) ERFHEE
WILF tHVBE— nNYa— KUK TFUFR
(20194118 1 H~2020410A31R8)

RULF B E— NJa—
R"UF IR

. KFEL
BEIA :
ZEFIE CERYIREI42, 010K FILIERE) 4,837,906
BERASE 4,837,906
EH:
EREEER 506, 365
REERA 141, 835
LEEEEHN 74, 607
TILFIE 55, 648
BEE AN 55, 333
EEER 43,095
SEHERATFHE 12, 553
ST E REN 7,951
BEEBEATFHEN 2,117
BRI & 364
ZOtER 3,591
BRAEH 903, 459
BREMFIE 3,934, 447
REFIIE (Bk) RUREHRIMEE GHER) OEE :
EHEAE (BK)
AR E 2,159, 344
Pty (336, 719)
2Ty S (87, 498)
st JSoay 24,235
NEAEENEIRUVASEMEN 315, 409
ERARE (Bx) 2,074, 771
REEMEFAME (FER) OMEE:
SEHBE (727, 719)
Bt (405, 952)
2Ty 151, 399
=gt JSoay (8,510)
NEABIGIEUVAB LYY 147,663
REFFEE L GRMER) DMZEE) (843, 119)
REMAE (BL) RUKRRBETME (8 BOMEE 1,231, 652
EBRICKSHEEQHIEMN (GEY) 58 5, 166, 099

(F) BEHRTAFLAIELEOREHANZBHELTVET,
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TILF €U E— NY)a—
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RILF B — NYa—

ROK 27VF

RIULF B HE— NJa—
RF J7UF

R K 72K

EFIL

BRICKSHIEEOHEM GEL) 58 -
BE MR 3,934, 447
ER@FE (8%) 2,074, 771
REHFEE GHER) 0T (843, 119)
ERANSE L SMEEDOMBEMGEL) E 5, 166, 099
S - (4,417,837

ZJrzrbhazy A bE L HEEDMIEM (Kd) 4

(22,330, 714)

WAEEM (BY) &
R &
]

(21,582, 452)

122, 601, 104

EIES

101,018, 652

J7rRka=y 3Bl

JPY Hedged Class

1=y k¥
17 271
NEREFRE 11, 251
5% (51, 349)
1=y FEEE (39, 827)
£%
1T 20, 236
AREFRE 827,534
2 (3,843, 213)
27 ERazy Mok $iEM (GBd) 88 (2,995, 443)

J7rkFa=y FEE|

JPY Non-Hedged Class

1=y b
17 151
AEEERE 48, 348
et (303, 809)
1=y FEEE (255, 310)
£%
1T 11, 554
NEEERE 3,590, 303
e (22. 937, 128)

27 Fazy bMokb$iEM GBEL) &

(19, 335, 271)

() BHRATAFLEBIELOREHMAZEHLCLFET.
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(3) HEARMIESAMEK (the Schedule of Investments)
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(2020£10A31B&R#E)

EUR

ARS

usp
ARS

usbD
usD

usb

usb

usb

usb
usb

usb

usb

usp

HOm
* %

100,000

3,000,000

145,000
800,000

358,900
19,600

250,000

79,560

200,000

200,000
225,000

350,000
250,000

300,000

% 1A

FIXED INCOME SECURITIES (96.1%)
ALBANIA (0.1%)
GOVERNMENT BOND (0.1%)

Albania Government International Bond
3.50% due 06/16/27

TOTAL GOVERNMENT BOND

TOTAL ALBANIA (Cost $112,724)
ARGENTINA (0.5%)

CORPORATE BONDS & NOTES (0.1%)

Banco de la Ciudad de Buenos Aires
34.44% due 12/05/22®)

YPFSA.
6.95% due 07/21/27®

16.50% due 05/09/22(@)
TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (0.4%)

Argentine Republic Government International Bond
0.13% due 07/09/35(-)

1.00% due 07/09/29)

Ciudad Autonoma de Buenos Aires
7.50% due 06/01/27¢@

Province of Salta Argentina
9.50% due 03/16/22(@

TOTAL GOVERNMENT BONDS
TOTAL ARGENTINA (Cost $871,613)
BAHAMAS (0.2%)

GOVERNMENT BOND (0.2%)

Bahamas Government International Bond
8.95% due 10/15/32(1©

TOTAL GOVERNMENT BOND
TOTAL BAHAMAS (Cost $195,929)
BAHRAIN (0.4%)

GOVERNMENT BONDS (0.4%)

Bahrain Government International Bond
5.63% due 09/30/31

7.00% due 10/12/28®

TOTAL GOVERNMENT BONDS
TOTAL BAHRAIN (Cost $432,840)
BERMUDA (1.2%)

CORPORATE BONDS & NOTES (1.2%)

Bacardi Ltd.
5.30% due 05/15/48-©)

First Coast Re 2017-1 Ltd.
4.19% due 06/07/21(@-®)

Sanders Re Ltd.
2.97% due 12/06/21@®)

NJya— RKRYF 7oKk

$ 119,980
119,980
119,980

40,591

77,576
6,484
124,651

117,360
8,036

185,002

70,411
380,809
505,460

193,500

193,500

193,500

197,749
248,056
445,805

445,805

446,028
252,500

296,700
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FIXED INCOME SECURITIES (96.1%) (continued)
BERMUDA (1.2%) (continued)
CORPORATE BONDS & NOTES (1.2%) (continued)
Spectrum Capital Ltd.
250,000 5.97% due 06/08/21(:®) $ 251,275
TOTAL CORPORATE BONDS & NOTES 1,246,503
TOTAL BERMUDA (Cost $1,173,742) 1,246,503
CANADA (2.5%)
CONVERTIBLE BOND & NOTE (0.2%)
Air Canada
179,000 4.00% due 07/01/25®) 195,004
TOTAL CONVERTIBLE BOND & NOTE 195,004
CORPORATE BONDS & NOTES (2.3%)
Air Canada 2013-1 Class B Pass Through Trust
75,095 5.38% due 05/15/21@® 69,475
Bausch Health Cos., Inc.

408,000 4.50% due 05/15/23 469,633
15,000 5.00% due 01/30/28@+© 14,826
10,000 5.25% due 01/30/30(@©) 9,876

Cenovus Energy, Inc.
685,000 6.75% due 11/15/39 761,662
First Quantum Minerals Ltd.
200,000 7.25% due 04/01/23(-©) 201,000
Garda World Security Corp.
100,000 4.63% due 02/15/27@© 97,500
110,000 9.50% due 11/01/27@© 117,425
IAMGOLD Corp.
165,000 5.75% due 10/15/28(-© 165,132
MEG Energy Corp.
42,000 6.50% due 01/15/25() 40,845
76,000 7.00% due 03/31/24(@-©) 72,200
65,000 7.13% due 02/01/27(@-© 58,482
NOVA Chemicals Corp.
116,000 5.25% due 06/01/27@- 113,274
Precision Drilling Corp.
69,000 7.13% due 01/15/26(@-©) 43,470
Tervita Corp.
57,000 7.63% due 12/01/21(@-© 54,720
TOTAL CORPORATE BONDS & NOTES 2,289,520
TOTAL CANADA (Cost $2,510,664) 2,484,524

CAYMAN ISLANDS (0.5%)
CORPORATE BONDS & NOTES (0.5%)

Caelus Re V Ltd.
250,000 0.59% due 06/05/24().®) 25

Global Aircraft Leasing Co. Ltd.

409,318 6.50% due 09/15/24(@-©)© 274,243
Residential Reinsurance 2017 Ltd.

250,000 3.36% due 06/06/21(@):®) 250,650
TOTAL CORPORATE BONDS & NOTES 524,918
TOTAL CAYMAN ISLANDS (Cost $922,115) 524,918
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327,000
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455,000
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#% W
FIXED INCOME SECURITIES (96.1%) (continued)
COLOMBIA (0.2%)
GOVERNMENT BOND (0.2%)

Colombia Government International Bond
3.13% due 04/15/31¢)

TOTAL GOVERNMENT BOND

TOTAL COLOMBIA (Cost $199,292)
DENMARK (0.5%)

CORPORATE BONDS & NOTES (0.5%)

Danske Bank A/S
5.38% due 01/12/24@

6.13% due 12/29/49((.(@)

TOTAL CORPORATE BONDS & NOTES
TOTAL DENMARK (Cost $499,842)
DOMINICAN REPUBLIC (0.2%)
GOVERNMENT BOND (0.2%)

Dominican Republic International Bond
4.88% due 09/23/32

TOTAL GOVERNMENT BOND
TOTAL DOMINICAN REPUBLIC (Cost $190,000)
EGYPT (0.7%)

GOVERNMENT BONDS (0.7%)

Egypt Government International Bond
4.75% due 04/11/25@

7.05% due 01/15/32@

8.88% due 05/29/50@

TOTAL GOVERNMENT BONDS
TOTAL EGYPT (Cost $695,247)
FRANCE (2.3%)

CORPORATE BONDS & NOTES (2.3%)

Altice France S.A.
5.50% due 01/15/28(-©

AXASA.
8.60% due 12/15/30

BNP Paribas S.A.
4.50% due 12/29/49®-©.0.©)

6.63% due 12/29/49@.C.0.@

BPCE S.A.
4.88% due 04/01/26()

Societe Generale S.A.
7.38% due 12/29/49(@©.0.(@)

TOTAL CORPORATE BONDS & NOTES
TOTAL FRANCE (Cost $2,127,092)

RILF I 52—
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$ 205,300
205,300
205,300

331,128
205,500
536,628
536,628

192,852
192,852

192,852

171,673
195,142
330,041
696,856

696,856

243,150
454,840

214,313
456,208

523,240

436,560
2,328,311
2,328,311
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FIXED INCOME SECURITIES (96.1%) (continued)
GHANA (0.5%)
GOVERNMENT BONDS (0.5%)

Ghana Government International Bond
7.88% due 02/11/35(

Republic of Ghana Government Bonds
20.75% due 01/16/23

TOTAL GOVERNMENT BONDS
TOTAL GHANA (Cost $479,780)
INDONESIA (0.4%)
GOVERNMENT BOND (0.4%)
Indonesia Treasury Bond

6.13% due 05/15/28
TOTAL GOVERNMENT BOND

TOTAL INDONESIA (Cost $423,344)
IRELAND (0.9%)

CORPORATE BONDS & NOTES (0.9%)

AIB Group PLC
4.26% due 04/10/25@©.0

Avolon Holdings Funding Ltd.
3.95% due 07/01/24(©)

Rusal Capital DAC
4.85% due 02/01/23®

TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND (Cost $879,155)

ITALY (0.9%)

CORPORATE BONDS & NOTES (0.9%)

Intesa Sanpaolo SpA
4.70% due 09/23/49@

7.75% due 12/29/490.0)

UniCredit SpA
2.57% due 09/22/26©.0

TOTAL CORPORATE BONDS & NOTES
TOTAL ITALY (Cost $874,830)

IVORY COAST (0.3%)

GOVERNMENT BONDS (0.3%)

Ivory Coast Government International Bond
5.88% due 10/17/31@

6.13% due 06/15/33
TOTAL GOVERNMENT BONDS
TOTAL IVORY COAST (Cost $306,959)

NJya— RKRYF 7oKk

$ 177,250

282,259
459,509

459,509

442,305
442,305
442,305

694,522
27,454

201,250
923,226
923,226

287,421
260,053

346,889
894,363
894,363

113,889
201,691
315,580
315,580
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#
FIXED INCOME SECURITIES (96.1%) (continued)
JAPAN (0.2%)

CORPORATE BOND & NOTE (0.2%)

Nissan Motor Co. Ltd.
4.81% due 09/17/30@-©

TOTAL CORPORATE BOND & NOTE
TOTAL JAPAN (Cost $200,000)
KAZAKHSTAN (0.1%)

CORPORATE BOND & NOTE (0.1%)

Development Bank of Kazakhstan JSC
10.75% due 02/12/25

TOTAL CORPORATE BOND & NOTE
TOTAL KAZAKHSTAN (Cost $117,538)
LUXEMBOURG (0.5%)

BANK LOAN (0.1%)

JBS USA Lux S.A.
2.15% due 05/01/26

TOTAL BANK LOAN

CORPORATE BONDS & NOTES (0.4%)

Millicom International Cellular S.A.
6.25% due 03/25/29(@+©

Minerva Luxembourg S.A.
5.88% due 01/19/28(©)

TOTAL CORPORATE BONDS & NOTES
TOTAL LUXEMBOURG (Cost $523,283)
MEXICO (1.9%)

CORPORATE BONDS & NOTES (0.9%)

Banco Mercantil del Norte S.A.
8.38% due 12/29/49@)(0@)

Banco Nacional de Comercio Exterior SNC
3.80% due 08/11/26(.(0

Banco Santander Mexico S.A. Institucion de Banca Multiple Grupo Financiero
Santand
5.38% due 04/17/25@

Cemex SAB de CV
5.45% due 11/19/29(©

Petroleos Mexicanos
5.35% due 02/12/28

6.88% due 10/16/25@©
TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (1.0%)

Mexican Bonos
8.50% due 05/31/29

Mexico Government International Bond
5.00% due 04/27/51¢)

TOTAL GOVERNMENT BONDS
TOTAL MEXICO (Cost $1,947,754)

NJya— RKRYF 7oKk

$ 200,642
200,642
200,642

111,835
111,835
111,835

76,283
76,283

49,748

421,736
471,484
547,767

212,251

199,502

168,002
211,560

94,815
54,368
940,498

768,139

228,300
996,439
1,936,937
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#
FIXED INCOME SECURITIES (96.1%) (continued)
MULTINATIONAL (0.6%)
CORPORATE BONDS & NOTES (0.6%)

Delta Air Lines, Inc. / SkyMiles IP Ltd.
4.75% due 10/20/28@

Digicel International Finance Ltd. / Digicel Holdings Bermuda Ltd.
8.00% due 12/31/26(€)

8.75% due 05/25/24(@)©
13.00% due 12/31/25@-)e

JBS USA LUX S.A./ JBS USA Food Co. / JBS USA Finance, Inc.
5.50% due 01/15/30@-©

6.50% due 04/15/29(@-©

TOTAL CORPORATE BONDS & NOTES
TOTAL MULTINATIONAL (Cost $544,012)
NETHERLANDS (2.3%)

CORPORATE BONDS & NOTES (2.3%)

AT Securities B.V.
5.25% due 12/29/49(0:0)

ING Groep N.V.
6.50% due 12/29/49(©).(0@)

MDGH - GMTN B.V.
5.50% due 03/01/22®

OCIN.V.
4.63% due 10/15/25@:)

Stichting AK Rabobank Certificaten
0.00% due 12/29/49©

Teva Pharmaceutical Finance Netherlands IlI B.V.
3.15% due 10/01/26

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $2,173,550)
PANAMA (0.2%)

GOVERNMENT BOND (0.2%)

Panama Government International Bond
2.25% due 09/29/32()

TOTAL GOVERNMENT BOND
TOTAL PANAMA (Cost $200,000)
PERU (0.9%)

CORPORATE BONDS & NOTES (0.8%)

Banco de Credito del Peru
6.88% due 09/16/26(©.(0

Banco Internacional del Peru SAA Interbank
3.38% due 01/18/23@-©

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (0.1%)

Peruvian Government International Bond
2.78% due 01/23/31¢)

TOTAL GOVERNMENT BOND
TOTAL PERU (Cost $800,976)

NJya— RKRYF 7oKk

$ 66,444

36,011
120,932
57,113

175,087
112,388
567,975

567,975

498,810
179,988
531,692
202,540
535,553

349,360
2,297,943

2,297,943

203,400
203,400

203,400

491,742

280,800

772,542

59,455
59,455

831,997
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200,000

35,284,000

485,000

125,000

200,000

100,000

400,000
200,000

230,000
200,000
228,000

3,070,000,000

#

FIXED INCOME SECURITIES (96.1%) (continued)

PHILIPPINES (0.3%)
GOVERNMENT BOND (0.3%)

Philippine Government International Bond
5.00% due 01/13/37

TOTAL GOVERNMENT BOND
TOTAL PHILIPPINES (Cost $259,978)
RUSSIA (0.5%)

GOVERNMENT BOND (0.5%)

Russian Federal Bond - OFZ
8.15% due 02/03/27

TOTAL GOVERNMENT BOND
TOTAL RUSSIA (Cost $607,715)
SINGAPORE (0.6%)

CORPORATE BOND & NOTE (0.6%)

Flex Ltd.
4.88% due 06/15/29

TOTAL CORPORATE BOND & NOTE
TOTAL SINGAPORE (Cost $515,826)
SOUTH AFRICA (0.1%)

CORPORATE BOND & NOTE (0.1%)

MTN Mauritius Investments Ltd.
6.50% due 10/13/26(

TOTAL CORPORATE BOND & NOTE
TOTAL SOUTH AFRICA (Cost $125,000)
SPAIN (0.3%)

CORPORATE BONDS & NOTES (0.3%)

Banco Bilbao Vizcaya Argentaria S.A.
6.00% due 12/29/49©-0@)

Lorca Telecom Bondco SAU
4.00% due 09/18/27@-©

TOTAL CORPORATE BONDS & NOTES
TOTAL SPAIN (Cost $343,665)
SUPRANATIONAL (1.8%)
CORPORATE BONDS & NOTES (1.8%)

Africa Finance Corp.
4.38% due 04/17/26@

African Export-Import Bank
3.99% due 09/21/29(@©

Banque Ouest Africaine de Developpement

4.70% due 10/22/31@:©
5.00% due 07/27/27'
5.50% due 05/06/21®

European Bank for Reconstruction & Development

6.45% due 12/13/22

RILF I 52—
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$ 260,723
260,723
260,723

502,790
502,790
502,790

556,083
556,083

556,083

139,361
139,361
139,361

229,184

118,236
347,420

347,420

428,921
206,000

241,500
214,400
231,990

215,141
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100,000

200,000

110,000
241,000

RILF I 52—

#1A
FIXED INCOME SECURITIES (96.1%) (continued)
SUPRANATIONAL (1.8%) (continued)
CORPORATE BONDS & NOTES (1.8%) (continued)
Inter-American Development Bank

7.88% due 03/14/23

TOTAL CORPORATE BONDS & NOTES
TOTAL SUPRANATIONAL (Cost $1,699,581)
SWITZERLAND (2.0%)

CORPORATE BONDS & NOTES (2.0%)

Credit Suisse Group AG
5.10% due 12/29/49@©.0.@)

7.13% due 12/29/49¢0.(@)

UBS AG
7.63% due 08/17/22

UBS Group AG
7.00% due 12/29/49@-@.0.0)

7.13% due 12/29/49©.0:0)

TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND (Cost $2,003,366)
TRINIDAD (0.2%)

GOVERNMENT BOND (0.2%)

Trinidad & Tobago Government International Bond
4.50% due 06/26/30©)

TOTAL GOVERNMENT BOND
TOTAL TRINIDAD (Cost $200,000)
TUNISIA (0.1%)

GOVERNMENT BOND (0.1%)

Banque Centrale de Tunisie International Bond
6.38% due 07/15/26(2

TOTAL GOVERNMENT BOND
TOTAL TUNISIA (Cost $111,857)

TURKEY (0.2%)

CORPORATE BOND & NOTE (0.2%)

QNB Finansbank A/S
4.88% due 05/19/22®

TOTAL CORPORATE BOND & NOTE
TOTAL TURKEY (Cost $199,779)
UKRAINE (0.3%)

GOVERNMENT BONDS (0.3%)

Ukraine Government International Bond
4.38% due 01/27/30@

7.38% due 09/25/32(®
TOTAL GOVERNMENT BONDS
TOTAL UKRAINE (Cost $346,677)

NJya— RKRYF 7oKk

$ 248,239
1,786,191

1,786,191

396,675
441,469

556,805

339,019
306,750
2,040,718
2,040,718

202,502
202,502
202,502

99,012
99,012
99,012

198,208
198,208
198,208

106,737
230,839
337,576
337,576
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231,000
300,000
200,000

475,000

100,000

400,000

400,000

280,000

150,000

100,000

120,000

210,000

300,000
300,000

211,273

108,036

478,156

270,280

90,000

90,000

160,000

100,000

250,000

160,000

150,000
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED KINGDOM (2.6%)
CORPORATE BONDS & NOTES (2.6%)

Barclays PLC
2.00% due 02/07/280

7.75% due 12/29/49.0.©)
8.00% due 12/29/49((.()

HSBC Bank PLC
7.65% due 05/01/25©

INEOS Finance PLC
2.88% due 05/01/26-©

Lloyds Banking Group PLC
4.65% due 03/24/26

Natwest Group PLC
8.63% due 12/29/49(<:0@)

Neptune Energy Bondco PLC
6.63% due 05/15/25(©

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED KINGDOM (Cost $2,512,358)
UNITED STATES (67.7%)

ASSET-BACKED SECURITIES (3.7%)

Bellemeade Re 2020-3 Ltd. Class M2
5.00% due 10/25/30(@®)}()

Connecticut Avenue Securities Trust 2020-SBT1 Class 1M2
3.80% due 02/25/40(@-®))

Connecticut Avenue Securities Trust 2020-SBT1 Class 2M2
3.80% due 02/25/40@-C))

Eagle Re Class B1
7.15% due 10/25/30(@®)1)

Fannie Mae Connecticut Avenue Securities Class 1B1
3.70% due 07/25/300-©)

3.90% due 10/25/30®))

Fannie Mae REMICS Class SP
6.40% due 08/25/41®
Freddie Mac REMICS Class FJ
0.55% due 02/15/33®)

Freddie Mac REMICS Class SB
5.88% due 07/15/42(

Freddie Mac REMICS Class SH
6.40% due 08/15/42()

Freddie Mac STACR Remic Trust 2020-DNA2 Class B1
2.65% due 02/25/50@-®))

Freddie Mac STACR REMIC Trust 2020-DNA3 Class B1
5.25% due 06/25/50@- )

Freddie Mac STACR REMIC Trust 2020-DNA4 Class B1
6.15% due 08/25/50()®)()

Freddie Mac STACR REMIC Trust 2020-DNA4 Class B2
10.15% due 08/25/50()®)()

Freddie Mac STACR REMIC Trust 2020-DNA5 Class B1
4.89% due 10/25/50(@)®)1©)

Freddie Mac STACR REMIC Trust 2020-DNAS Class B2
11.59% due 10/25/50()0)}(©)

Freddie Mac STACR Remic Trust 2020-HQA2 Class M2
3.25% due 03/25/50@0)(©)

RILF I 52—

NJya— RKRYF 7oKk

$ 269,956
309,321
214,500

586,317
112,175
448,284
412,844

243,600
2,596,997
2,596,997

149,799

92,867
113,992
209,794

277,459
276,341

28,530
108,145
97,013
57,974
78,302
91,808
164,805
107,760
250,939
164,751

147,463
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60,000

50,000

174,416

603,642

1,465,200

1,536,634

2,609,097

1,065,058

430,978
977,509
685,665

974,055

100,000

115,582

108,203

73,781

94,913

272,824

111,162

48,189

224,062

96,750

179,209

56,778

36,845

172,215

# @
FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
ASSET-BACKED SECURITIES (3.7%) (continued)

Freddie Mac STACR REMIC Trust 2020-HQA3 Class B2
10.15% due 07/25/50@®)©)

Freddie Mac STACR REMIC Trust 2020-HQA4 Class B1
5.40% due 09/25/50@ )

FRESB 2018-SB52 Mortgage Trust Class A7F
3.39% due 06/25/25"

Government National Mortgage Association Class CI
3.50% due 12/20/49

Government National Mortgage Association Class Hl
3.50% due 12/20/49

Government National Mortgage Association Class IB
3.50% due 10/20/49

Government National Mortgage Association Class ID
3.50% due 10/20/49

Government National Mortgage Association Class Pl
3.50% due 09/20/49

Government National Mortgage Association Class SA
3.15% due 07/20/49®)

3.20% due 10/20/49®)
3.20% due 01/20/50®

Government National Mortgage Association Class SB
3.27% due 09/20/49®)

Tricon American Homes 2020-SFR2 Trust Class E1
2.73% due 11/17/27®

TOTAL ASSET-BACKED SECURITIES

BANK LOANS (3.8%)

24 Hour Fitness Worldwide, Inc.
0.00% due 05/30/25

Alliance HealthCare Services, Inc.
5.50% due 10/24/23

Alliant Holdings Intermediate LLC
2.90% due 05/09/25

Alphabet Holding Co., Inc.
3.65% due 09/26/24

American Axle & Manufacturing, Inc.
3.00% due 04/06/24

Bass Pro Group LLC
5.75% due 09/25/24

BWay Holding Co.
3.48% due 04/03/24

CB Poly Investments LLC
5.50% due 08/16/23

CityCenter Holdings LLC
3.00% due 04/18/24

Confie Seguros Holding Il Co.
5.75% due 04/19/22

DynCorp. International, Inc.
7.00% due 08/18/25

Energy Acquisition LP
4.40% due 06/26/25

Gray Television, Inc.
2.40% due 02/07/24

— 26

RILF I 52—
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$ 64,055
50,532

183,865

64,789

175,329

165,156

200,022

79,566

39,093
88,570
60,712

79,696

99,996
3,769,123

1,614
98,059
70,947
91,544

263,275
110,711
44,936
189,892
90,824
172,200
56,186
33,544

167,756
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20,000
32,500

286,670

116,168

230,133

383,174

477,741

2,984

68,425

265,276

41,308

193,291

38,656

70,216

59,552

296,161

82,000

188,000

76,000

102,000

175,000

146,000

60,000

100,000

XILTF

#% MW
FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
BANK LOANS (3.8%) (continued)

Grupo Aeromexico, Sociedad Anonima Bursatil De Capital Variable
0.00% due 08/19/22"

4.50% due 08/19/22

KUEHG Corp.
4.75% due 02/21/25

Life Time Fitness, Inc.
3.75% due 06/10/22

LifePoint Health, Inc.
3.90% due 11/16/25

Michaels Stores, Inc.
4.25% due 10/01/27

Navistar, Inc.
3.65% due 11/06/24

NN, Inc.
6.50% due 10/19/22

Pelican Products, Inc.
4.50% due 05/01/25

Scientific Games International, Inc.
2.90% due 08/14/24

Shape Technologies Group, Inc.
3.15% due 04/21/25

Sinclair Television Group, Inc.
2.40% due 01/03/24

Stonepeak Lonestar Holdings LLC
4.72% due 10/19/26

Terex Corp.
2.75% due 01/31/24

TMS International Corp.
3.75% due 08/14/24

Welbilt, Inc.
2.65% due 10/23/25

TOTAL BANK LOANS

CONVERTIBLE BONDS & NOTES (0.6%)

Exact Sciences Corp.
0.38% due 03/01/28

Insmed, Inc.
1.75% due 01/15/25

Southwest Airlines Co.
1.25% due 05/01/25

Teva Pharmaceutical Finance Co. LLC
0.25% due 02/01/26(

Tricida, Inc.
3.50% due 05/15/27®

TOTAL CONVERTIBLE BONDS & NOTES

CORPORATE BONDS & NOTES (38.5%)

AbbVie, Inc.
4.05% due 11/21/39(@-©)

AES Corp.
3.95% due 07/15/30-©

Albertsons Cos., Inc. / Safeway, Inc. / New Albertsons LP / Albertsons LLC
3.50% due 03/15/29®-€)

o5 —

NJya— RKRYF 7oKk

$ 20,000
32,175

260,219
107,006
222,979
374,744
472,366
2,946
65,218
246,293
31,170
186,871
38,222
67,934
56,872

270,063
3,846,566

100,553
206,883
102,220
100,167

74,682
584,505

167,426
66,578

97,010
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)
Albertsons Cos., Inc. / Safeway, Inc. / New Albertsons LP / Albertsons LLC

usbD 80,000 4.88% due 02/15/30© $ 84,968
Alliance Data Systems Corp.

usb 220,000 7.00% due 01/15/26()-©) 220,616
Allied Universal Holdco LLC / Allied Universal Finance Corp.

usb 127,000 6.63% due 07/15/26- 133,037
Amsted Industries, Inc.

usbD 50,000 5.63% due 07/01/27(@-© 52,500
ANGI Group LLC

usbD 85,000 3.88% due 08/15/28()-) 84,044
Anheuser-Busch InBev Worldwide, Inc.

usb 597,000 5.55% due 01/23/49( 805,078
Asbury Automotive Group, Inc.

usb 40,000 4.50% due 03/01/28@-) 40,700

usb 35,000 4.75% due 03/01/30@-© 36,138
AutoNation, Inc.

usb 90,000 4.75% due 06/01/30( 105,543
Avient Corp.

usb 65,000 5.75% due 05/15/25(@:©) 68,413
Ball Corp.

usbD 240,000 2.88% due 08/15/30¢) 237,300
Bank of America Corp.

usbD 237,000 4.30% due 12/29/49(-0.@) 231,224
Beacon Roofing Supply, Inc.

usb 228,000 4.88% due 11/01/25(@-© 223,668
Belden, Inc.

EUR 290,000 3.38% due 07/15/27@:) 329,672
Black Knight InfoServ LLC

usb 40,000 3.63% due 09/01/28@- 40,500
Boeing Co.

usbD 592,000 3.75% due 02/01/50¢) 529,375

usb 245,000 5.81% due 05/01/50 288,538
Booking Holdings, Inc.

usbD 250,000 4.63% due 04/13/30 295,829
Booz Allen Hamilton, Inc.

usb 55,000 3.88% due 09/01/28(@-©) 55,825
Boston Gas Co.

usbD 145,000 3.15% due 08/01/27@-© 159,409
Brink's Co.

usb 115,000 5.50% due 07/15/25(@-© 119,624
Broadcom, Inc.

usb 60,000 4.30% due 11/15/32(9 68,402

usb 452,000 5.00% due 04/15/30) 531,683
Builders FirstSource, Inc.

usb 30,000 5.00% due 03/01/30(@-©) 31,650
Caesars Entertainment, Inc.

usbD 100,000 6.25% due 07/01/25(@© 102,437
Calpine Corp.

usb 40,000 4.63% due 02/01/29(-© 40,388

uUsbD 40,000 5.00% due 02/01/31@© 40,838
Cameron LNG LLC

usb 63,000 3.30% due 01/15/35(@-© 70,053

usb 168,000 3.40% due 01/15/38(@-© 181,046
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130,000

142,000

150,000

20,000

50,000
105,000

25,000

75,000

168,000

275,000

185,000

365,000

555,000

90,000

50,000
30,000

343,000

125,000

293,000

170,000
67,000

250,000

300,000
200,000

186,431

396,000

270,000

556,000

#% MW
FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)

Cardinal Health, Inc.
4.90% due 09/15/45()

Carrier Global Corp.
2.70% due 02/15/31@©

CCO Holdings LLC / CCO Holdings Capital Corp.
4.75% due 03/01/30@)

CD&R Smokey Buyer, Inc.
6.75% due 07/15/25@.©)

Centene Corp.
4.25% due 12/15/27©

4.63% due 12/15/29¢

Central Garden & Pet Co.
4.13% due 10/15/30©

CenturyLink, Inc.
4.00% due 02/15/27@-©)

Charles Schwab Corp.
5.38% due 12/29/49(-0.@)

Cheniere Energy, Inc.
4.63% due 10/15/28@-©)

Cigna Corp.
4.38% due 10/15/28¢

Citigroup, Inc.
4.70% due 12/29/49©.(.)

Citrix Systems, Inc.
3.30% due 03/01/30¢)

Clearwater Paper Corp.
4.75% due 08/15/28@-©

Cleveland-Cliffs, Inc.
6.75% due 03/15/26(@+©

9.88% due 10/17/25(1()

CNO Financial Group, Inc.
5.25% due 05/30/29)

CommScope Technologies LLC
5.00% due 03/15/27©)

CosStar Group, Inc.
2.80% due 07/15/30@.€)

Covanta Holding Corp.
5.00% due 09/01/30

6.00% due 01/01/27

Crown Castle Towers LLC
3.22% due 05/15/22@.€)

CSC Holdings LLC
5.50% due 05/15/26(©

5.50% due 04/15/27(+©

CVS Pass-Through Trust
5.77% due 01/10/33(

DCP Midstream Operating LP
5.60% due 04/01/44

Diamond Sports Group LLC / Diamond Sports Finance Co.

6.63% due 08/15/27(@©

Duke Energy Corp.
4.88% due 12/29/49©-(.0)

NILF EVE—
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$ 149,407
148,875

157,778

21,100

52,635
114,317

25,313
76,679
183,842
283,938
219,359
357,016
585,780
90,450

52,500
34,313

399,551
116,643
300,949

172,975
69,776

252,584

312,150
210,750

212,867
344,520
107,771

588,497
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)
Duke Realty LP

usb 125,000 3.25% due 06/30/26) $ 138,205
Edgewell Personal Care Co.

usb 140,000 5.50% due 06/01/28(©) 147,137
Element Solutions, Inc.

usb 160,000 3.88% due 09/01/28@- 158,000
Enable Midstream Partners LP

usbD 233,000 4.40% due 03/15/27¢ 221,232

usb 382,000 4.95% due 05/15/28 366,376
Energizer Holdings, Inc.

usb 65,000 4.75% due 06/15/28()-©) 66,893
Energy Transfer Operating LP

usbD 190,000 5.88% due 01/15/24© 207,888

usb 135,000 6.00% due 06/15/48) 138,292

usb 40,000 6.13% due 12/15/45 40,682

usb 42,000 6.63% due 12/29/49(.9) 29,820

usbD 320,000 7.13% due 12/29/49(-.@) 261,555
EnLink Midstream LLC

usb 20,000 5.38% due 06/01/29 17,123
EnLink Midstream Partners LP

usb 465,000 5.45% due 06/01/47( 298,665

usb 88,000 5.60% due 04/01/44 54,340
EQT Corp.

usb 25,000 5.00% due 01/15/29 25,188
Expedia Group, Inc.

usbD 336,000 3.25% due 02/15/30¢) 326,329
Farmers Exchange Capital Ill

usbD 200,000 5.45% due 10/15/54(@)-.0 236,444
Farmers Insurance Exchange

usb 415,000 4.75% due 11/01/57@-0 424,973
Ford Motor Credit Co. LLC

usb 620,000 3.82% due 11/02/27© 602,949

usb 225,000 5.58% due 03/18/24) 236,466
Freedom Mortgage Corp.

usb 138,000 8.25% due 04/15/25(-© 139,463
Freeport-McMoRan, Inc.

usb 479,000 5.45% due 03/15/43() 544,862
General Electric Co.

usb 145,000 4.25% due 05/01/40¢) 152,838

uUsb 160,000 4.35% due 05/01/50) 170,462
General Motors Co.

usbD 602,000 6.60% due 04/01/36( 756,621
General Motors Financial Co., Inc.

usb 50,000 5.70% due 12/29/49(.0.@) 51,750
GLP Capital LP / GLP Financing Il, Inc.

usb 140,000 4.00% due 01/15/30) 145,655
Goldman Sachs Group, Inc.

usb 225,000 4.22% due 05/01/29® 262,547
Goodyear Tire & Rubber Co.

usb 65,000 9.50% due 05/31/25( 71,513
Gray Television, Inc.

usb 193,000 7.00% due 05/15/27(€ 208,199
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190,000
25,000
214,000

351,000
105,000

95,000

148,000
75,000

15,000
15,000

130,000
195,000
85,000

375,000
53,000

327,000
159,000

325,000
90,000

105,000

448,000
627,000

248,000
90,000

35,000
45,000

110,000
55,000
160,000

90,000

# R

FIXED INCOME SECURITIES (96.1%) (continued)

UNITED STATES (67.7%) (continued)

CORPORATE BONDS & NOTES (38.5%) (continued)

Greif, Inc.
6.50% due 03/01/27(@+©

Group 1 Automotive, Inc.
4.00% due 08/15/28@-©

HCA, Inc.
3.50% due 09/01/30)

Healthcare Trust of America Holdings LP
3.10% due 02/15/30¢)

3.75% due 07/01/27©

Hess Midstream Operations LP
5.13% due 06/15/28-©)

Highwoods Realty LP
2.60% due 02/01/31¢)

4.13% due 03/15/28

Hilton Domestic Operating Co., Inc.
5.38% due 05/01/25(©

5.75% due 05/01/28()©

Howmet Aerospace, Inc.
6.88% due 05/01/25()

Humana, Inc.
3.95% due 03/15/27¢

Ingevity Corp.
3.88% due 11/01/28(@1©

International Paper Co.
6.00% due 11/15/41¢)

7.30% due 11/15/39

Interpublic Group of Cos., Inc.
4.75% due 03/30/30©

Iron Mountain, Inc.
4.50% due 02/15/31@.©

iStar, Inc.
4.25% due 08/01/25©

4.75% due 10/01/24©

Joseph T Ryerson & Son, Inc.
8.50% due 08/01/28(2-)

JPMorgan Chase & Co.
4.60% due 12/29/49(©(.9)

5.00% due 12/29/49().0.)

KB Home
7.63% due 05/15/23(

KBR, Inc.
4.75% due 09/30/28(

Lamar Media Corp.
3.75% due 02/15/28

4.88% due 01/15/29¢

Lear Corp.
3.50% due 05/30/30¢)

Legacy LifePoint Health LLC
6.75% due 04/15/25(©)

Level 3 Financing, Inc.
4.63% due 09/15/27@)

Lexington Realty Trust
2.70% due 09/15/30¢)

RILF I 52—
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$ 199,263

25,031

218,834

374,336
116,215

94,525

146,319
82,628

15,501
15,723

144,625

222,118

86,292

515,376
78,592

393,735

158,296

298,188
85,950

112,513

441,727
626,999

272,800

91,144

34,859
46,800

114,720

58,163

163,200

90,864
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185,000

1,000,000

65,000

440,000
65,000
25,000

150,000

125,000

135,000

45,000

620,000

256,000

90,000
25,000
41,000

275,000

60,000
30,000
10,000

175,000

100,000

370,000

81,000

143,000

575,000

269,000

150,000

109,000

20,000

RILF I 52—
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)

Liberty Mutual Group, Inc.
3.63% due 05/23/59@-©.0

Liberty Mutual Insurance Co.
7.70% due 10/15/97@

Logan Merger Sub, Inc.
5.50% due 09/01/27©

Marriott International, Inc.
3.50% due 10/15/32¢)

4.63% due 06/15/30¢)
5.75% due 05/01/25()

Martin Marietta Materials, Inc.
2.50% due 03/15/30

Midwest Connector Capital Co. LLC
4.63% due 04/01/29@-©

Mileage Plus Holdings LLC / Mileage Plus Intellectual Property Assets Ltd.

6.50% due 06/20/27@©

Molina Healthcare, Inc.
4.38% due 06/15/28(@-©)

MPLX LP
4.88% due 12/01/24

MPT Operating Partnership LP / MPT Finance Corp.
4.63% due 08/01/29¢)

Nationstar Mortgage Holdings, Inc.
5.50% due 08/15/28(:©)

6.00% due 01/15/27@+©
9.13% due 07/15/26(@©

Nationwide Mutual Insurance Co.
4.35% due 04/30/50@-©

NCR Corp.
5.00% due 10/01/28@.)

5.25% due 10/01/30(@)
8.13% due 04/15/25(®©)

Netflix, Inc.
3.63% due 06/15/30@©

New York Life Insurance Co.
3.75% due 05/15/50@©

NextEra Energy Capital Holdings, Inc.
3.55% due 05/01/27(

NextEra Energy Operating Partners LP
4.50% due 09/15/27@-©

Novelis Corp.
4.75% due 01/30/30@-©

NRG Energy, Inc.
4.45% due 06/15/29@-©

ONEOK, Inc.
7.50% due 09/01/23

Outfront Media Capital LLC / Outfront Media Capital Corp.
6.25% due 06/15/25(-©)

Par Pharmaceutical, Inc.
7.50% due 04/01/27@©

Pattern Energy Operations LP / Pattern Energy Operations, Inc.
4.50% due 08/15/28@-©

NJya— RKRYF 7oKk

$ 212,040
1,530,649
65,894

434,255
69,359
27,797

155,342
124,907
140,569

46,125
694,322
268,032

89,775
25,000
43,844

295,297

59,400
29,700
11,000

221,887
111,535
415,539

88,493
145,018
634,070
305,789
153,094
115,540

20,853
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80,000

70,000

525,000

70,000

105,000

105,000

205,000

105,000
158,000

25,000

146,000
165,000

165,000

126,000

235,000
30,000

38,000

82,000

300,000

40,000
40,000
109,000

45,000

105,000
140,000

100,000
170,000
17,000

36,000
158,000

# R

FIXED INCOME SECURITIES (96.1%) (continued)

UNITED STATES (67.7%) (continued)

CORPORATE BONDS & NOTES (38.5%) (continued)

PBF Holding Co. LLC / PBF Finance Corp.
9.25% due 05/15/25@©)

Penske Automotive Group, Inc.
3.50% due 09/01/25()

Phillips 66 Partners LP
3.75% due 03/01/28
Pilgrim's Pride Corp.
5.88% due 09/30/27(@-)

Plains All American Pipeline LP
6.13% due 12/29/49©0.©)

Plains All American Pipeline LP / PAA Finance Corp.

4.90% due 02/15/45()

PowerTeam Services LLC
9.03% due 12/04/25(.©)

Prime Security Services Borrower LLC / Prime Finance, Inc.

5.75% due 04/15/26@
6.25% due 01/15/28@¢)

Providence Service Corp.
5.88% due 11/15/25@.€)

Prudential Financial, Inc.
3.00% due 03/10/40¢)

3.70% due 10/01/50(®)

Puget Energy, Inc.
4.10% due 06/15/30

Quicken Loans LLC / Quicken Loans Co.-Issuer, Inc.

3.63% due 03/01/29@-©

QVC, Inc.
4.38% due 09/01/28

4.75% due 02/15/27¢

RILF I 52—

RegionalCare Hospital Partners Holdings, Inc. / LifePoint Health, Inc.

9.75% due 12/01/26@-©

Royal Caribbean Cruises Ltd.
11.50% due 06/01/25()

SBA Tower Trust
3.87% due 10/08/24€)

Scientific Games International, Inc.
7.00% due 05/15/28@-©

7.25% due 11/15/29@+©
8.25% due 03/15/26(@)

Sensata Technologies, Inc.
3.75% due 02/15/31@-©

Simon Property Group LP
3.25% due 09/13/49¢

3.80% due 07/15/50

Smithfield Foods, Inc.
2.65% due 10/03/21@-©

3.00% due 10/15/30@)
5.20% due 04/01/29@:(¢)

Southern California Edison Co.
3.65% due 02/01/50¢)

4.88% due 03/01/49¢)

NJya— RKRYF 7oKk

$ 71,000
70,175

547,339

73,947

64,838

94,722

217,044

111,825
159,656

25,438

151,635
168,713

184,414
124,110

235,176
30,609

40,945
93,788
317,889

39,732
39,677
110,569

44,550

95,062
137,948

100,500
173,201
19,640

37,587
187,668
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85,000

200,000

130,000
30,000

10,000

170,000
116,000

90,000

150,000

335,000

97,000
27,000

133,000

297,000

361,000

145,000
165,000

207,000

87,000

62,000

85,000
362,000

23,000

435,000
49,000
247,000

227,000

65,000
45,000

45,000
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)

Sprint Corp.
7.25% due 09/15/21

Sprint Spectrum Co. LLC / Sprint Spectrum Co. Il LLC / Sprint Spectrum Co. Ill LLC
4.74% due 03/20/25@

Standard Industries, Inc.
4.38% due 07/15/30@-©

5.00% due 02/15/27®)

Summit Materials LLC / Summit Materials Finance Corp.
5.25% due 01/15/29@.€)

Sunoco Logistics Partners Operations LP
5.40% due 10/01/47

6.10% due 02/15/42

Tenet Healthcare Corp.
5.13% due 11/01/27@.©

TerraForm Power Operating LLC
4.75% due 01/15/30@)

Texas Eastern Transmission LP
3.50% due 01/15/28(-©)

Transocean, Inc.
6.80% due 03/15/38

8.00% due 02/01/27(@+©

Tronox, Inc.
6.50% due 04/15/26©)

Truist Financial Corp.
5.10% due 12/29/49(-(.@)

UDR, Inc.
4.00% due 10/01/25()

United Rentals North America, Inc.
3.88% due 11/15/27¢

4.88% due 01/15/28

Uniti Group LP / Uniti Fiber Holdings, Inc. / CSL Capital LLC
7.88% due 02/15/25@-©

US Renal Care, Inc.
10.63% due 07/15/27@©)

USA Compression Partners LP / USA Compression Finance Corp.
6.88% due 09/01/27¢)

Valero Energy Corp.
2.15% due 09/15/27¢)

6.63% due 06/15/37

VICI Properties LP / VICI Note Co., Inc.
4.13% due 08/15/30@-©

Vistra Operations Co. LLC
3.70% due 01/30/27(-©

4.30% due 07/15/29@)
5.63% due 02/15/27(@)

VOC Escrow Ltd.
5.00% due 02/15/28@-)

WESCO Distribution, Inc.
7.13% due 06/15/25(©)

7.25% due 06/15/28(@-©

West Street Merger Sub, Inc.
6.38% due 09/01/25@-©

NJya— RKRYF 7oKk

$ 88,534
217,544

133,900
30,938

10,300

163,862
117,840

92,673
160,949
361,499

12,610
7,358

134,897
325,010
405,898

150,256
173,250

219,620
92,655
62,323

81,184
425,763

23,288

459,759
53,104
257,498

196,439

70,038
49,275

45,675
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155,000

247,000
65,000
290,000

90,000

1,190,000
1,100,000

41,993
46,478
403,411
602,356
22,876
245,430
80,048
23,995
110,070
87,748
103,128
102,071
4,506
258,090
75,119
81,478
56,449
469,859
183,900
102,496
90,127
110,564
377,361
69,073
671,863

26,420
46,808
82,343
250,845
38,633
484,674
40,163

# @
FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
CORPORATE BONDS & NOTES (38.5%) (continued)

Western Global Airlines LLC
10.38% due 08/15/25()

Williams Cos., Inc.
5.75% due 06/24/44)

7.50% due 01/15/31
7.75% due 06/15/31

Windstream Escrow LLC / Windstream Escrow Finance Corp.
7.75% due 08/15/28(-©)

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (20.2%)

Fannie Mae or Freddie Mac
3.50% due 11/01/50

4.00% due 11/01/50

Fannie Mae Pool
3.00% due 03/01/29

3.00% due 05/01/46
3.50% due 08/01/45
3.50% due 11/01/45
3.50% due 10/01/46
4.00% due 10/01/40
4.00% due 12/01/40
4.00% due 01/01/41
4.00% due 01/01/42
4.00% due 02/01/42
4.00% due 04/01/42
4.00% due 05/01/42
4.00% due 06/01/42
4.00% due 09/01/43
4.00% due 11/01/43
4.00% due 04/01/47
4.00% due 06/01/47
4.50% due 05/01/39
4.50% due 07/01/39
4.50% due 01/01/40
4.50% due 11/01/40
4.50% due 05/01/41
4.50% due 09/01/42
5.00% due 01/01/39
5.00% due 07/01/41

Freddie Mac Gold Pool
3.00% due 09/01/42

3.00% due 01/01/43
3.00% due 12/01/46
3.00% due 02/01/47
3.00% due 03/01/47
4.00% due 01/01/44
4.00% due 05/01/46

RILF I 52—
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$ 160,422

285,659
83,598
379,203

86,850
38,933,843

1,256,635
1,174,980

44,467
51,001
455,174
679,648
24,780
279,541
91,114
26,210
121,406
96,498
113,780
111,148
4,970
281,730
83,024
87,514
61,323
531,995
208,590
115,252
101,256
124,275
423,538
79,365
771,347

29,125
51,601
86,593
263,171
40,475
532,447
43,516
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114,989
4,257
378,899
257,598
51,231

27,808

3,000,000
1,548,000

47,043
23,747
231,615
113,200
463,444
226,350
136,395
30,768
31,545
114,278
160,702
63,132
103,752
93,408

58,602
76,221
103,291
221,671
205,498
54,060
63,171
101,694
53,162
109,686

947,564
1,306,631

250,000

625,000

# @
FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
GOVERNMENT BONDS (20.2%) (continued)

Freddie Mac Gold Pool
4.00% due 06/01/46

4.00% due 10/01/46
4.00% due 04/01/47
5.00% due 03/01/44
5.50% due 06/01/41

Freddie Mac Pool
4.00% due 06/01/47

Ginnie Mae
2.50% due 11/01/50

3.50% due 11/01/50

Ginnie Mae | Pool
3.50% due 10/15/42

4.00% due 12/15/40
4.00% due 01/15/41
4.00% due 08/15/43
4.00% due 10/15/43
4.00% due 03/15/44
4.00% due 06/15/45
4.00% due 07/15/45
4.00% due 08/15/45
4.50% due 01/15/40
4.50% due 06/15/40
4.50% due 09/15/40
4.50% due 07/15/41
4.50% due 09/15/43

Ginnie Mae Il Pool
3.50% due 04/20/45

3.50% due 03/20/46
4.00% due 10/20/44
4.00% due 10/20/46
4.00% due 01/20/47
4.00% due 02/20/48
4.00% due 04/20/48
4.50% due 09/20/44
4.50% due 10/20/44
4.50% due 11/20/44

U.S. Treasury Inflation Indexed Bond
1.00% due 02/15/48

1.00% due 02/15/49
TOTAL GOVERNMENT BONDS
MUNICIPAL BONDS (0.9%)

City of Houston TX Combined Utility System Revenue
4.00% due 11/15/37©

Commonwealth of Puerto Rico
8.00% due 07/01/35(:0

RILF I 52—

NJya— RKRYF 7oKk

$ 124,631
4,544

411,653

296,986

59,675

29,855

3,142,266
1,631,719

50,110
25,780
252,080
128,782
504,229
243,568
147,799
33,805
34,149
128,472
178,013
69,904
115,314
102,271

64,626
84,910
112,766
239,976
222,681
59,920
69,993
108,003
59,210
122,159

1,276,016
1,778,158
20,361,512

265,173

373,437
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FIXED INCOME SECURITIES (96.1%) (continued)
UNITED STATES (67.7%) (continued)
MUNICIPAL BONDS (0.9%) (continued)
Massachusetts Development Finance Agency
250,000 5.00% due 03/01/39 $ 276,125
TOTAL MUNICIPAL BONDS 914,735
TOTAL UNITED STATES (Cost $65,896,335) 68,410,284
URUGUAY (0.4%)
GOVERNMENT BOND (0.4%)
Uruguay Government International Bond
15,749,000 9.88% due 06/20/22() 378,014
TOTAL GOVERNMENT BOND 378,014
TOTAL URUGUAY (Cost $543,265) 378,014
TOTAL FIXED INCOME SECURITIES (Cost $94,767,683) 97,069,995
Shares
RIGHT (0.0%)
UNITED STATES (0.0%)
1,673 Windstream Holdings, Inc. 15,882
TOTAL UNITED STATES (Cost $15,882) 15,882
TOTAL RIGHT (Cost $15,882) 15,882
Principal
Amount
SHORT-TERM INVESTMENTS (6.8%)
CAYMAN ISLANDS (0.0%)
TIME DEPOSITS (0.0%)
Brown Brothers Harriman & Co.
1,112 (0.70)% due 11/02/20 1,296
143 0.05% due 11/02/20 94
TOTAL TIME DEPOSITS 1,390
TOTAL CAYMAN ISLANDS (Cost $1,405) 1,390
UNITED KINGDOM (6.8%)
TIME DEPOSIT (6.8%)
Barclays Bank PLC
6,879,388 0.01% due 11/02/20 6,879,388
TOTAL TIME DEPOSIT 6,879,388
TOTAL UNITED KINGDOM (Cost $6,879,388) 6,879,388
TOTAL SHORT-TERM INVESTMENTS (Cost $6,880,793) 6,880,778
PURCHASED OPTIONS (Premiums paid $38,562) 14,103
TOTAL INVESTMENTS (Cost $101,702,920) 102.9% $ 103,980,758
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (2.9) (2,962,106)
NET ASSETS 100.0% $ 101,018,652

(a)
(b)

(d)
(e)
®
(9)
(h)

(U]

144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions exempt
from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

Floating rate security.

Callable security.

Step coupon security.

PIK - Payment-in kind security. Income may be paid in cash or additional notes, at the discretion of the issuer.
Variable rate security.

Perpetual maturity.

All or a portion of this position represents an unsettled loan commitment at year end. Certain details associated with this unsettled purchase may not be

known prior to settlement date, including coupon rate.
Defaulted security.
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Cash of $681,816 is held with the broker for the following open futures contracts on October 31, 2020 and is restricted in terms of use.

Futures Contracts Outstanding at October 31, 2020

[ d
Rovay $H HABR B4 Dk REHETE (8) I
Short Euro-BOBL Futures 12/2020 (30) $ (25,860)
Short Euro-BUND Futures 12/2020 (33) (65,360)
Short U.S. Treasury 10-Year Note (CBT) December Futures 12/2020 (22) 26,077
Short U.S. Treasury Long Bond (CBT) December Futures 12/2020 (12) 69,000
Long U.S. Ultra Bond (CBT) December Futures 12/2020 18 (185,910)
Short U.S. Ultra Treasury 10-Year Bond December Futures 12/2020 (29) 83,154
3 (9889%9)

Purchased Currency Options Outstanding at October 31, 2020
Eidii] 1T TEHAR B4k TLS7 LK i
Put - Euro versus U.S. Dollar EUR 1.123  12/30/2020 900,000 $ 6,792 $ 2,004
Put - Euro versus U.S. Dollar EUR 1.110 06/04/2021 467,500 7,753 3,094
Put - U.S. Dollar versus Japanese Yen USD 101.100 02/03/2021 1,060,000 11,090 6,395
Put - Euro versus U.S. Dollar usD 1.110 03/08/2021 830,000 12,927 2,610

$ 38,562 $ 14,103
Written Currency Options Outstanding at October 31, 2020
$a4A 1T A4 1TEEHARR L4k TLUIT7LZE Bl
Call - Euro versus U.S. Dollar EUR  1.200 12/30/2020 900,000 $ (6,792) $ (3,410)
Call - Euro versus U.S. Dollar EUR 1.172  06/04/2021 467,500 (7,753) (11,548)
Call - U.S. Dollar versus Japanese Yen USD 107.940 02/03/2021 1,060,000 (11,090) (3,598)
Call - Euro versus U.S. Dollar usD 1.198 03/08/2021 830,000 (12,927) (6,488)

$ (38,562) $ (25,044)
Sub-Trust Level Forward Foreign Currency Contracts Outstanding at October 31, 2020
U LS g REHE EY 2hEE AEHITlLE KRERETEE  HETE (8 I
AUD HSBC Bank USA N.A. 1,690,002 11/27/2020 usD 1,145,385 § -3 (28,666) $ (28,666)
CzZK HSBC Bank USA N.A. 6,053,000 01/27/2021 usDbD 262,635 - (3,764) (3,764)
EGP Goldman Sachs International 8,746,012 11/30/2020 uUsD 540,211 11,361 - 11,361
EUR Bank of America N.A. 140,000 11/24/2020 usD 165,222 - (2,068) (2,068)
EUR Citibank N.A. 891,800 11/24/2020  USD 1,043,013 - (3,724) (3,724)
KRW HSBC Bank USA N.A. 623,631,000 12/08/2020 usD 525,668 23,900 - 23,900
NOK HSBC Bank USA N.A. 5,820,422 01/07/2021 EUR 531,862 - (11,800) (11,800)
NOK HSBC Bank USA N.A. 7,689,430 02/02/2021 usD 823,118 - (18,875) (18,875)
RUB Citibank N.A. 16,850,000 11/24/2020 uUsD 216,347 - (4,813) (4,813)
SEK HSBC Bank USA N.A. 5,168,622 12/03/2020 EUR 498,269 69 - 69
SEK JPMorgan Chase Bank, N.A. 13,189,891 01/27/2021 usD 1,615,237 - (31,703) (31,703)
SGD JPMorgan Chase Bank, N.A. 717,000 12/08/2020 uUsD 524,535 553 - 553
usD Bank of America N.A. 1,038,625 11/24/2020 EUR 876,000 17,748 - 17,748
usD Bank of America N.A. 87,714 11/24/2020 EUR 73,725 1,796 - 1,796
usD HSBC Bank USA N.A. 100,786 11/24/2020  EUR 86,000 563 - 563
usD JPMorgan Chase Bank, N.A. 178,163 01/26/2021 EUR 150,000 3,069 - 3,069
usD Goldman Sachs International 455,078 01/27/2021 MXN 9,615,933 7,441 - 7,441

$ 66,500 $ (105413) $ (38,913)




JPY Hedged Class Forward Foreign Currency Contracts Outstanding at October 31, 2020

REH
B W5HEF Lihga RER xY 2ihgE KEHETHS REREE  MEH (R &
Brown Brothers
JPY Harriman & Co. 2,044,850,821 11/09/2020 usb 19,366,227 §$ 195,746 $ - $ 195,746

Cash of $243,710 is held with the broker for the following centrally cleared swaps on October 31, 2020 and is restricted in terms of use.

Centrally Cleared Credit Default Index Contracts Outstanding at October 31, 2020

TILF wHB— NJa— KUEF TrUFR

ATS4F
e A A . ZH/  JLOvk TJLET7L  RER
i HR5IHEF BERE Jnsovay BREHR GZfh) 2TLyE  BHER XH/(RE)  SHEE/4E il
CDX North America
JPMorgan High Yield Series 35

usD Chase Bank, N.AA - 3,390,000 Receive Version 1 5.000% 4.24% 12/20/2025 $ (18,362) $ 151,399 § 133,037

BE SR

ARS Argentine Peso

AUD Australian Dollar

CzK Czech Koruna

EGP Egyptian Pound

EUR Euro

GHS Ghanaian Cedi

IDR Indonesian Rupiah

JPY Japanese Yen

KRW South Korean Won

KZT Kazakhstani Tenge

MXN Mexican Peso

NOK Norwegian Krone

NzZD New Zealand Dollar

RUB Russian Ruble

SEK Swedish Krona

SGD Singapore Dollar

usD United States Dollar

uyu Uruguayan Peso
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