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=] A A A A A
A &BE 8,560, 148, 860 8,307, 466, 219 8,210, 677,398 7,781, 390, 316 7,350, 316, 373 7,001, 386, 996
a— e m— 89, 598, 787 116,296, 076 104, 186, 414 63,539, 731 121,976, 681 67,684, 218
PGB FE3 AR A RRAM4H) 8, 384, 434, 537 8, 126, 454, 607 7,960, 475, 448 7,546, 535, 049 7,218, 324, 156 6,832, 887, 242
@t v=hry b o P =77 v R EED 10,015,536 10,015, 536 10, 015, 536 10, 015, 536 10, 015, 536 10, 015, 536
ERION 76, 100, 000 54,700, 000 136, 000, 000 161, 300, 000 - 90, 800, 000
B) &fE 92,932,634 100, 521, 911 69, 200, 646 111,985, 717 91,657, 986 100, 964, 426
AL Sy il 4 35, 009, 782 34,025, 358 33, 881, 830 32, 080, 095 30,471, 939 29,098, 475
ERiN3 Ok 44, 263, 493 55, 113, 631 22,899, 553 67,182,419 51,337,478 61,449, 896
ESINESL 13, 634, 420 11,362, 119 12, 396, 616 12,700, 054 9,830, 407 10,397, 039
ARALFIE 158 157 17 68 297 124
T DAL 24,781 20, 646 22,530 23,081 17, 865 18, 892
(C) #MEEMRIE(A—B) 8,467,216, 226 8,206, 944, 308 8,141,476, 752 7,669, 404, 599 7,258, 658, 387 6, 900, 422, 570
JLAR 10,002, 795, 054 9,721,531, 123 9, 680, 523, 000 9, 165, 741, 492 8, 706, 268, 470 8, 313, 850, 268
W E S 4 A 1,535,578,828 | Al,514,586,815 | Al 539,046,248 | Al1,496,336,893 | Al 447,610,083 | Al, 413,427,698
(D) ZIEHROK 10,002, 795, 05401 9,721,531,123A 9, 680, 523, 0000 9,165, 741, 4920 8,706, 268, 4700 8,313, 850, 2680

8, 300/
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OEEDIK;
F5494 55044 H51H #5524 #5534 544
H H 2017T4E10 H 12 F ~ [20174E11 H 14 F ~ [20174E12 H 12 F ~ 20184 1 A 12 ~ [20184E 2 A 14 ~ [20184E 3 A 13 ~
2017TAE1LA 13 [20174E12 11 [20184E 1 A11H  [20184:2 A13H  [20184:3 A12H  [20184E4 A11H
A A A A A A
(A) ERHZEIE 44,629, 991 44,297,313 43,282, 250 40,987,016 38,023, 714 35, 446, 964
B2 e X4 4 44,633, 643 44,303, 057 43,285, 763 40,990, 881 38,027, 255 35,451,130
ZHUFE - 102 - - - 144
IR A 3,652 A 5,786 A 3,513 A 3,865 A 3,541 A 4,310
(B) FiEEHTEER A 42,915,208 A 21,074,723 A 21,783 211 A 35,350,488 A 23,988,940 A 26,997,102
TEE A 274, 153 184, 884 142, 380 675, 230 494,162 321,332
FEEH A 43,189,361 A 21,259,607 A 27,925,591 A 36,025,718 A 24,483,102 A 27,318,434
C) {ETHME A 13,659,201 A 11,382,765 A 12,419,146 A 12,723,135 A 9,848,272 A 10,415,931
(D) HHEHEE(A+B+C) A 11,944 418 11,839, 885 3,079,893 A 7,086,607 4,186, 502 A 1,966,069
(E) RIffRHERE A 887,993, 660 A 894,573,890 A 902,329, 140 A 880,385,472 A 871,261,644 A 854,010, 359
(F) EBmEEEEES A 600, 630, 968 A 597,827, 452 A 605,915,171 A 576,784,719 A 550,063,002 A 528,352,795
(B 24 S 40 2 %) (- 85,274,00) | ( 83,021,811) | ( 82,759,416) | ( 78,373,524) | ( 74,445,716) | (68,596,583
5E RIS FR 2 A5) (A 685,905,064) | (A 680,849,263) | (A 688,674,587) | (A 655,158,243) | (A 624,508,718) | (A 596,949, 378)
@) §F(D+E+F) AT1,500, 569, 046 A1, 480,561,457 A1,505, 164,418 A1, 464,256,798 A1,417,138, 144 A1,384,329,223
H IEEHEE A 35,009,782 A 34,025,358 A 33,881,830 A 32,080,095 A 30,471,939 A 29,098 475
RERHERE (G+H) AT1,535,578, 828 A1,514,586, 815 A1,539, 046, 248 A1, 496, 336, 893 A1, 447,610,083 A1,413,427,698
ENNEFEEHEIE A A 600,630, 968 A 597,827,452 A 605,915,171 A 576,784,719 A 552,674,882 A 532,509,720
(B X4 S 4E 24 %) (- 85,274,00) | ( 83,021,811) | ( 82,759,416) | ( 78,373,524) | ( 71,833,836) | (  64,439,658)
5 RIS HR 2 A5 (A 685,905,064) | (A 680,849,263) | (A 688,674,587) | (A 655,158,243) | (A 624,508,718) | (A 596,949, 378)
Sy Fl (i R N 4 9,127, 206 7,622, 303 4,483, 582 413,913 707, 548 764, 652
MRS A 944,075, 066 A 924,381,666 A 937,614,659 A 919,966, 087 A 895,642,749 A 881,682,630
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<ERBE>
OEr e @IERIIAR) JoA% 9,961, 838, 549
VERH B NER E TEAEE 535, 299, 724

YRR Hr iR JeAREH 2,183, 288, 005}

Fiz. 1AM 0 EREIE, ERIHIR0. 830019 T,
OME RN TTAREE TH-> TRV, ZDFAFEILL, 413,427,698 T,
@it ds D FF B
- H 20174510 A 12 H ~ [ 20174511 A 14 H ~ [ 20174512 H 12 H ~ [ 20184 1 A 12 H ~ [ 20184 2 A 14 H ~[20184- 3 A 13 H ~
- 20174E11 A 13 [20174E12 311 [20184E 1 A11H  |20184E 2 A13H  |20184E 3 A12H  |20184E 4 A11H
2 PRI % ORE 2 ST 540 30,970,787 |  32,914,595M | 30,863,086 | 28,263,861 | 28,175,430 | 25,031,011
BRGSO R R B SRAE —H —H —H —H —H —H
US4 A 85,274,096 | 83,021, 8111 | 82,759,416[| 78,373,524 | 74,445,716/ | 68, 596, 5831
Syl G RN A AE 13, 166, 20114 8, 733, 0661 7,502, 32614 4,230, 147H 392, 177H 675, 191H
M7 7 ROS RIS EE 129, 411, 084F9 | 124, 669, 4729 | 121, 124, 8284 | 110, 867, 5324 | 103,013,323 | 94, 302, 7854
1 5 1272 0 ILES Syl S48 129F 128 125 120/ 118 113
177 0% 70 R e% 351 351 351 351 351 351
US4 5y Fied 4 35, 009, 78214 34, 025, 35814 33, 881, 83014 32, 080, 09514 30, 471, 939 29, 098, 4751
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ELa NIa—4 Nryo—r 727K A —93R Y (JPY)
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77 YRR | ELa NSa—4F N"oHva—r 270K A — 55X Y (JPY)
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ELad NZIa—4 Nooso—>r 272K A

BREE MEELHHEEZ. BREAFMIIZHAEMRIIPINCO Bermuda Trust T Annual
Report October 31, 2017hHRAM 5#k¥ L CTERRL TLVET,

HE. ARBERICOEFELTCX, BBEEDI SADITEATWVEWEDIZ TELT /AT a—
A Nvyon—r 77RO Al THELTWET, £, TELAO NZa—4 Nryo—
Y 77UF M) #IRREZ—T72UF] ERTTDBEHEELHYFET,

(1) ERFESE
FLa NZa—4% nNvvn—r 77K A
(20164118 1 H~20174108318)
L /NZIa1—4

Nroyo—y
J7VF A

FXERIL
BEIA :
ZRAS 265
URA 4
IR A& & 269
B
ZihFIE 10
HER 10
ZREE 20
BESUIA 249
SEEMME (Bx)
BEHMEES 8
TXA—TF7UF 17,997
ABHREl. DRBESRIRERR 0
JEEE R R IRE R (26, 677)
nNE 531
EIRMAE (8%) (8, 141)
FREHRFT(MZE (FEME) OMZEE :
BB H M (24)
<ZXBA—TF7UF 20. 298
AEBWE., PREEERMIREES 0
JEEE R ALK 7,812
NEREESSUVEEBEOHBREICERLINE (8)
AR E GHEE) O#ZEE 28,078
R (BX) 19,937
EBRICLIMEEDME (B 20, 186

GE) F—423RM#T: ELAaDy/VYSTFyFR
(F) BRRTAFLBIELOREHANEZBHELTLET,
(¥) BEBCLICFRFLKRBIEEAALTHY ET,
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272K A
FXKERIL
MEEDOEM BY) -
EF
BEMURA 249
ERMFIE (8% (8.141)
RERFME GHmE) OMED 28,078
ERICLAMEEDHIE Gl %8 20, 186
S :
S EREE
F_(USD) (14, 565)
J_(JPY) 4,172)
J_(USD) (7,754)
Y _(JPY) (10, 823)
Y (USD) (24, 605)
HEEEEEE (61,919)
727 Raz=y bEREI :
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HMEEDOE (B) H@EE (25, 386)
BIEREE :
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(3) IEBMITSEAME (the Schedule of Investments)
(A) ELa NRE=a—4 nRvvo—y 270K A
(20171083181 E)

(EEEAFT—) (Ef‘ﬂm?—)

ANZ National Bank

0.680% due 11/01/2017 $ 1 8 1

Bank of Nova Scotia

0.680% due 11/01/2017 58 58

Citibank N.A.

0.680% due 11/01/2017 72 72

DBS Bank Ltd.

0.680% due 11/01/2017 85 85

Deutsche Bank AG

0.680% due 11/01/2017 53 53

DnB NORBank ASA

0.680% due 11/01/2017 20 20

JPMorgan Chase & Co.

0.680% due 11/01/2017 145 145

Wells Fargo Bank

0.680% due 11/01/2017 145 145

579

0.974% due 11/16/2017 (a) 16,200 15,195

1.008% due 11/30/2017 9,300 9,292

1.061% due 01/18/2018 (c) 3,100 3,093
27,580

1.049% due 01/02/2018 3,500 3,494

Total Short-Term 31,653

(Cost $31,653)

Total in it 31,653

(Cost $31,653)

0%
(G F)

INVESTMENTS IN AFFILIATES 9
MUTUAL FUNDS o
PIMCO Bermuda Bank Loan Fund (M)

(Cost $703,142) 68,029 764,638
Total Investments in Affiliates 764,638
(Cost $703,142)
Total Investments 100.2% $ 796,291
(Cost $734,795)
Financial Derivative

Instruments (b) (0.2%) (1,839)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% (10)
Net Assets 100.0% _S 7194442

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

REREHE (8) #F
mEIEF RiFA ZiELBR FZEGEE AE
HUS 1112017 JPY 229,190 $ 2,024 $ 7 $ 0
HUS 1112017 $ 83 Jpy 9,381 0 0



RERE ¢
HWBIEF RFEA ZiELAR ZEIEE i
HUS 1112017 $ 431 JPY 49,100 $ 1 $ 0
HUS 1112017 815 92,673 0 0
$ 8 $ 0

J (JPY) AND Y (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

REREH (HB)
£

WEIEF RFER ZiELBE ZEER
BPS 112017 JPY 7,024,053 $ 61,922 $ 107 $ 0
BPS 1112017 $ 66,314 JPY 7,459,980 1 (6631
BPS 1212017 61,150 6,928,333 0 (89)
CBK 1112017 JPY 7,333,137 $ 64,585 51 m
CBK 1112017 $ 65,812 JPY 7,413,007 0 (573
CBK 1212017 62,339 7,068,208 0 (371
FBF 1112017 JPY 104,881 $ 931 8 0
GLM 1112017 234,175 2,079 18 0
GLM 1112017 $ 63,470 JPY 7,134,047 0 (6871
HUS 1112017 JPY 35,665 $ 313 0 m
HUS 1112017 $ 527 JPY 59,915 0 0
JPM 1112017 JPY 7,095,073 $ 62,262 0 (189
JPM 1212017 $ 62,336 JPY 7,095,073 194 0
RBC 1112017 JPY 131,796 $ 1 n 0
SCX 1112017 48,256 428 3 0
$ 393 $ (2,240)
Total Forward Forsign Currency Contracts $ 401 $ (2,240)




ELa NIa—4% Nvyp—> J7
o g > <>
(B) ELa Nza—4 Nvypo—r J72FM)
(2017#£10A31B8 &%)
FE T B FEEE B FEEE B
(HfL: F) (B F) (BfL: F) (B F) (BfL: F) (B F)
INVESTMENTS IN SECURITIES 102.0% Axalta Coating Systems Dutch Holding B BV Change Healthcare Holdings, Inc.
3.333% due 06/01/2024 $ 1M s 11,799 3.992% due 03/01/2024 $ 17905 $ 18021
1011778 B.C. Unlimited Liability Co. B&G Foods, Inc. Charter Communications Operating LLC
3.492% due 02/16/2024 $ 11621 8 11,638 3.492% due 11/02/2022 1,744 1,758 3.500% due 01/15/2024 10,440 10,525
3.583% due 02/16/2024 7,440 7,451 Bass Pro Group LLC Chobani LLC
Acadia Healthcare Co., Inc. 6.242% due 09/25/2024 5,170 5,038 4.738% due 10/07/2023 2,213 2,243
3.988% due 02/16/2023 897 904 Beacon Roofing Supply, Inc. Cidron Healthcare Ltd.
3.992% due 02/11/2022 1,585 1,598 3.567% due 08/23/2024 6,564 6,611 3.583% due 10/31/2023 995 1,000
Accudyne Industries Borrower S.C.A. 3.989% due 10/01/2022 989 995 CityCenter Holdings LLC
5.083% due 08/02/2024 2,125 2,143 Belron S.A. 3.742% due 04/18/2024 4,763 4,789
Advanced Disposal Services, Inc. 3.857% due 10/26/2024 3,500 3,631 Clark Equipment Co.
3.952% due 11/10/2023 4,875 4,922 Berlin Packaging LLC 4.083% due 05/18/2024 3,828 3,861
AES Corp. 4.490% due 10/01/2021 1,256 1,266 Colorado Buyer, Inc.
3.317% due 05/24/2022 1,045 1,048 4.500% due 10/01/2021 408 an 4.310% due 05/01/2024 698 705
Air Medical Group Holdings, Inc. 4.580% due 10/01/2021 995 1,003 8.570% due 05/01/2025 1,000 1,016
4.492% due 04/28/2022 43N 4,367 Berry Global, Inc. Columbus McKinnon Corp.
5.239% due 04/28/2022 4,216 4,232 3.488% due 02/08/2020 985 991 4.333% due 01/31/2024 91 92
5.567% due 09/07/2024 5,550 5,560 3.488% due 01/06/2021 1,519 1,526 CommScope, Inc.
Air Methods Corp. 3.488% due 10/01/2022 977 981 3.242% due 12/29/2022 393 397
4.833% due 04/21/2024 2,982 2,977 3.488% due 01/19/2024 373 375 3.380% due 12/29/2022 3,425 3,455
Albany Molecular Research, Inc. 3.492% due 10/01/2022 1,515 1,622 Community Health Systems, Inc.
4.583% due 08/30/2024 300 302 BJ's Wholesale Club, Inc. 4.067% due 12/31/2019 2,640 2,599
Albertson's LLC 4.988% due 02/03/2024 8,035 7,852 4.317% due 01/27/2021 4,196 4,070
3.992% due 08/25/2021 6,240 6,064 Black Knight InfoServ LLC Conduent, Inc.
4.317% due 06/22/2023 2,922 2,837 3.500% due 05/27/2022 1,222 1,233 4.242% due 12/07/2023 3,250 3,275
4.330% due 12/21/2022 3,026 2,937 BMC Software Finance, Inc. CPG International LLC
Alliant Holdings Intermediate LLC 5.242% due 09/10/2022 8,263 8,327 5.083% due 05/03/2024 4,888 4,933
4.490% due 08/12/2022 4,888 4,927 Boyd Gaming Corp. Cypress Intermediate Holdings Ill, Inc.
Alpha 3 BV 3.702% due 09/15/2023 5,808 5,842 4.250% due 04/27/2024 249 250
4.333% due 01/31/2024 4,289 4,321 Brand Energy & Infrastructure Services, Inc. Darling Ingredients, Inc.
Alphabet Holdings Co. 5.583% due 06/21/2024 32 32 3.750% due 01/06/2021 1,256 12712
4.833% due 09/26/2024 4,700 4,605 5.613% due 06/21/2024 10,593 10,664 5.760% due 01/06/2021 2 2
9.083% due 09/26/2025 2,600 2,535 5.628% due 06/21/2024 2,019 2,033 DaVita, Inc.
Altice Financing S.A. Brickman Group Ltd. LLC 3.992% due 06/24/2021 10,623 10,726
4.086% due 01/05/2026 3,775 3,778 4.237% due 12/18/2020 1,803 1,817 Dayco Products LLC
American Axle & Manufacturing, Inc. 4.314% due 12/18/2020 1 1 6.317% due 05/19/2023 3,242 3,274
3.480% due 04/06/2024 3,256 3,262 4.380% due 12/18/2020 2211 2228 Dayton Power & Light Co.
3.620% due 04/06/2024 3,355 3,361 Bright Bidco BV 4.500% due 08/24/2022 917 931
American Builders & Contractors Supply Co., Inc. 5.742% due 06/30/2024 358 363 Dell International LLC
3.742% due 10/31/2023 5,409 5,441 5.833% due 06/30/2024 895 906 3.250% due 09/07/2023 18,063 18,130
American Renal Holdings, Inc. BWay Holding Co. Delos Finance S.a.r.l.
4.482% due 06/14/2024 1,347 1,343 4.522% due 04/03/2024 13 13 3.333% due 10/06/2023 5,625 5,673
AmWINS Group, Inc. 4.599% due 04/03/2024 5,164 5,186 Delta 2 (Lux) S.a.r.l.
3.985% due 01/25/2024 514 517 Cactus Wellhead LLC 4.242% due 02/01/2024 15,266 15,387
3.992% due 01/25/2024 1,272 1,278 7.317% due 07/31/2020 1,281 1,266 Diamond (BC) BV
Ancestry.com Operations, Inc. Caesers Entertainment Operating Co. LLC 4.316% due 09/06/2024 3,425 3,437
4.490% due 10/19/2023 1,751 7,829 3.742% due 10/06/2024 3,850 3,858 Diamond Resorts International, Inc.
9.490% due 10/19/2024 2,700 2,121 Caesars Resort Collection LLC 7.242% due 08/11/2023 9,232 9,304
Aramark Intermediate HoldCo Corp. 4.075% due 09/27/2024 6,575 6,610 Digicert Holdings, Inc.
3.242% due 03/28/2024 3,098 3114 Calpine Corp. 6.063% due 09/20/2024 1,775 1,800
Asurion LLC 4.090% due 01/15/2024 220 21 DJO Finance LLC
3.992% due 08/04/2022 1,894 1,810 Camelot U.S. Acquisition 1 Co. 4.482% due 06/08/2020 1,110 1,112
4.242% due 11/03/2023 4,546 4,587 4.742% due 10/03/2023 3,470 3,497 4.585% due 06/08/2020 1,136 1,138
Atlantic Broadband Finance LLC Catalent Pharma Solutions, Inc. Dynegy, Inc.
3.689% due 08/11/2024 3,700 3,703 3.492% due 05/20/2021 5477 5,522 4.482% due 02/07/2024 2,813 2,833
Atrium Innovations, Inc. CBS Radio, Inc. Eldorado Resorts, Inc.
4.833% due 02/13/2021 3,700 3,715 3.803% due 10/17/2023 850 857 3.500% due 04/17/2024 5,467 5,484
Avantor Performance Materials Holdings, Inc. 4.738% due 10/17/2023 2,780 2,805 Endo Luxembourg Finance Company | S.a.r.l.
4.000% due 09/07/2024 10,525 10,563 CDRH Parent, Inc. 5.500% due 04/28/2024 14,165 14,366
Avast Holding BV 5.570% due 07/01/2021 2,694 2,285 Energy Future Intermediate Holding Co. LLC
4.583% due 09/29/2023 3,670 3,697 Centene Corp. 4.239% due 06/30/2018 789 794
Avolon Holdings Ltd. 4.500% due 09/13/2018 1,000 1,000 4.242% due 06/30/2018 21,296 21,443
3.488% due 09/20/2020 1,789 1,801 CenturyLink, Inc. Envision Healthcare Corp.
3.488% due 04/03/2022 16,764 16,802 2.750% due 01/31/2025 16,675 16,475 4.250% due 12/01/2023 9,183 9,237
AVSC Holding Corp. CH Hold Corp. Equinix, Inc.
4.813% due 04/27/2024 4,479 4512 4.242% due 02/01/2024 767 773 3.333% due 01/09/2023 1,157 1,164
4.853% due 04/27/2024 4,299 4,332 8.492% due 02/01/2025 400 410 ESH Hospitality, Inc.
3.742% due 08/30/2023 6,205 6,263
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EWT Holdings Il Corp.

5.083% due 01/15/2021 $ 2138 8 2169
FinCo I LLC

2.750% due 06/14/2022 2,925 2,967
First Data Corp.

3.488% due 07/08/2022 9,248 9,284
3.738% due 04/26/2024 10,177 10,240
Flex Acquisition Co., Inc.

4.335% due 12/29/2023 7,960 8,021
Freedom Mortgage Corp.

6.956% due 02/23/2022 2,625 2,671
Gardner Denver, Inc.

4.083% due 07/30/2024 8,948 8,991
Gartner, Inc.

3.242% due 03/20/2022 691 696
3.242% due 04/05/2024 289 290
Gates Global LLC

4.583% due 04/01/2024 7,18 1,172
Gavilan Resources LLC

7.238% due 03/01/2024 1,500 1,463
General Communications, Inc.

3.492% due 02/02/2022 1,100 1,103
Global Payments, Inc.

3.242% due 04/21/2023 1,680 1,688
Go Daddy Operating Co. LLC

3.742% due 02/15/2024 249 251
Golden Entertainment, Inc.

4.240% due 10/20/2024 3,400 3,402
8.236% due 10/20/2025 2,250 2,267
Golden Nugget, Inc.

4.490% due 10/04/2023 1,247 1,261
4.554% due 10/04/2023 1,648 1,664
Greatbatch Ltd.

4.740% due 10/27/2022 2,253 2,259
Greenhill & Co., Inc.

4.988% due 10/05/2022 650 654
5.107% due 10/05/2022 650 654
Grifols Worldwide Operations Ltd.

3.452% due 01/31/2025 11,534 11,588
H.B. Fuller Co.

3.489% due 10/12/2024 3,726 3,751
HCA, Inc.

3.242% due 03/17/2023 4,938 4,966
3.492% due 02/15/2024 2,381 2,408
HD Supply, Inc.

3.833% due 10/17/2023 2,831 2,865
HD Supply Waterworks Ltd.

4.455% due 08/01/2024 2,626 2,651
Hearthside Group Holdings LLC

4.242% due 06/02/2021 1,801 1,813
Helix Gen Funding LLC

5.083% due 06/02/2024 1,427 1,445
Hilton Worldwide Finance LLC

3.238% due 10/26/2023 7,021 7,07
HUB International Ltd.

4.312% due 10/02/2020 7,594 7,663
Huntsman International LLC

4.242% due 04/01/2023 2,037 2,062
iHeartCommunications, Inc.

8.083% due 01/30/2019 12,375 9,304
Immucor, Inc.

6.314% due 06/15/2021 1,890 1,928
INC Research Holdings, Inc.

3.492% due 08/01/2024 5,783 5,820
Ineos Styrolution US Holding LLC

4.083% due 04/01/2024 726 729
Ineos U.S. Finance LLC

3.363% due 03/31/2024 6,574 6,583
3.841% due 03/31/2022 2,532 2,541

HEEE B
(BfL: F) (B F)

3.941% due 04/01/2024 $ 4888 & 4910
Informatica Corp.

4.833% due 08/05/2022 7,148 7172
Intelsat Jackson Holdings S.A.

4.071% due 06/30/2019 8,163 8,154
I0N Media Networks, Inc.

4.250% due 12/18/2020 2,250 2,268
Jaguar Holdings Co. | LLC

3.892% due 08/18/2022 5318 5,354
4.083% due 08/18/2022 5918 5,959
Jefferies Finance LLC

4.313% due 07/26/2024 2,700 2,12
Jeld-Wen, Inc.

4.333% due 07/01/2022 1,846 1,863
KAR Auction Services, Inc.

3.625% due 03/11/2021 1,214 1,223
3.875% due 03/09/2023 3,007 3,031
KFC Holding Co.

3.237% due 06/16/2023 5,310 5,346
Kinetic Concepts, Inc.

4.583% due 02/02/2024 10,086 10,098
Klockner Pentaplast of America, Inc.

5.583% due 06/30/2022 3,306 3,328
Kronos, Inc.

4.811% due 11/01/2023 5,885 6,002
Las Vegas Sands LLC

3.242% due 03/29/2024 2,440 2,456
Leidos Innovations Corp.

3.250% due 08/16/2023 5,633 5,577
Level 3 Financing, Inc.

3.489% due 02/22/2024 11,950 11,997
Life Time Fitness, Inc.

4.317% due 06/10/2022 3,617 3,634
Lightstone Holdco LLC

5.742% due 01/30/2024 5,912 5,948
Limetree Bay Terminals LLC

5.237% due 02/15/2024 697 697
Live Nation Entertainment, Inc.

3.500% due 10/31/2023 1,298 1,305
LTS Buyer LLC

6.500% due 04/13/2020 5921 5,943
Lumos Networks Operating Co.

4.604% due 10/16/2024 3117 3,126
4.750% due 10/16/2024 3,183 3215
MA Finance Co. LLC

3.989% due 06/21/2024 774 778
MacDermid, Inc.

3.742% due 06/07/2020 376 378
4.242% due 06/07/2023 2,692 2,711
Mallinckrodt International Finance S.A.

4.083% due 09/24/2024 6,088 6,108
McAfee LLC

5.833% due 09/30/2024 4,900 4,939
9.833% due 09/29/2025 900 911
MGM Growth Properties Operating Partnership LP
3.492% due 04/26/2023 7,454 7,500
MH Sub I LLC

5.070% due 09/13/2024 3,700 3,688
8.820% due 08/15/2025 1,800 1,793
Michaels Stores, Inc.

3.985% due 01/30/2023 1,142 1,144
3.887% due 01/30/2023 197 197
3.892% due 01/30/2023 3,069 3,073
Midas Intermediate Holdco Il LLC

4.083% due 08/18/2021 1,085 1,038
Mission Broadcasting, Inc.

3.735% due 01/17/2024 802 807
Misys Ltd.

4.817% due 06/13/2024 10,000 9,985

BEEE il
(BfL . F)  (BfL: F)

8.567% due 06/13/2025 $ 2178 8 2167
MKS Instruments, Inc.

3.492% due 05/01/2023 907 916
Moran Foods LLC

7.242% due 12/05/2023 3,690 3,321
MPH Acquisition Holdings LLC

4.333% due 06/07/2023 9,606 9,646
Mueller Water Products, Inc.

3.742% due 11/26/2021 1,062 1,072
3.833% due 11/26/2021 474 478
Multi Color Corp.

3.570% due 09/20/2024 800 807
Neiman Marcus Group, Inc.

4.488% due 10/25/2020 4,714 3,734
NeuStar, Inc.

4.525% due 01/08/2020 9 9
4.562% due 01/08/2020 199 201
Nexstar Broadcasting, Inc.

3.735% due 01/17/2024 6,380 6,424
NFP Corp.

4.742% due 01/08/2024 4,963 5,015
Nielsen Finance LLC

3.238% due 10/04/2023 4,949 4971
NRG Energy, Inc.

3.583% due 06/30/2023 3,359 3,370
Numericable U.S. LLC

4.130% due 07/31/2025 7,960 7,964
Oberthur Technologies Holding S.A.S.

5.083% due 01/10/2024 970 967
ON Semiconductor Corp.

3.492% due 03/31/2023 6,786 6,824
Onex TSG Holdings Il Corp.

5.242% due 07/31/2022 1,784 1,787
Ortho-Clinical Di: i ings L Sarl
5.083% due 06/30/2021 10,352 10,406
Oxea Holding Vier GmbH

4.880% due 10/12/2024 1,750 1,785
Parexel International Corp.

4.280% due 09/27/2024 300 303
Party City Holdings, Inc.

4.340% due 08/19/2022 285 286
4.380% due 08/19/2022 2,893 2,904
4.580% due 08/19/2022 1221 1,225
Penn National Gaming, Inc.

3.742% due 01/19/2024 896 901
Petco Animal Supplies, Inc.

4.380% due 01/26/2023 1,032 852
PetSmart, Inc.

4.240% due 03/11/2022 11,278 9,719
PharMerica Corp.

5.000% due 09/26/2024 1,750 1,762
Pinnacle Foods Finance LLC

3.232% due 02/02/2024 7,518 7,564
Playa Resorts Holding BV

4.310% due 04/05/2024 5 5
4.370% due 04/05/2024 1,940 1,946
Ply Gem Industries, Inc.

4.333% due 02/01/2021 1,642 1,654
Post Holdings, Inc.

3.492% due 05/24/2024 5,985 6,018
Prestige Brands, Inc.

3.892% due 01/26/2024 6,242 6,288
Prime Security Services Borrower LLC

3.892% due 05/02/2022 16,276 16,428
Quest Software U.S. Holdings, Inc.

7.380% due 10/31/2022 2,476 2,507
Quikrete Holdings, Inc.

3.892% due 11/15/2023 7,183 7,201
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Quintiles IMS, Inc.
3.317% due 01/31/2025 $ 400
3.333% due 03/07/2024 2,416
Rackspace Hosting, Inc.
4.311% due 11/03/2023 3,234
RBS Global, Inc.
3.989% due 08/21/2023 385
4.080% due 08/21/2023 1,287
4.116% due 08/21/2023 1,485
Realogy Group LLC
3.492% due 07/20/2022 5,431
Red Ventures LLC
4.578% due 10/11/2022 6,800
Refresco Holding BV
4.067% due 09/26/2024 1,750
Reynolds Group Holdings, Inc.
3.992% due 02/05/2023 13,176
Riverbed Technology, Inc.
4.500% due 04/24/2022 6,953
RPI Finance Trust
3.333% due 03/27/2023 7,580
Sally Holdings LLC
3.750% due 07/05/2024 1,600
Samsonite International S.A.
3.492% due 08/01/2023 838
SBA Senior Finance Il LLC
3.500% due 03/24/2021 2,691
Scientific Games International, Inc.
4.482% due 08/14/2024 3,199
4.522% due 08/14/2024 11,801
Seattle Spin Co., Inc.
3.988% due 06/21/2024 5,226
Select Medical Corp.
4.780% due 03/01/2021 2
4.850% due 03/01/2021 595
Sequa Mezzanine Holdings LLC
6.807% due 11/28/2021 2
6.874% due 11/28/2021 7,173
10.374% due 04/28/2022 3,220
Serta Simmons Bedding LLC
4.812% due 11/08/2023 1,608
4.836% due 11/08/2023 5,439
SFR Group S.A.
4.336% due 01/05/2026 1,475
SIG Combibloc Holdings S.C.A.
4.242% due 03/13/2022 5,797
Sinclair Television Group, Inc.
3.500% due 01/03/2024 5,383
SolarWinds Holdings, Inc.
4.742% due 02/05/2023 1,973
Spectrum Brands, Inc.
3.242% due 06/23/2022 864
3.312% due 06/23/2022 1,458
Sprint Communications, Inc.
3.750% due 02/02/2024 14,798
SS&C Technologies Holdings, Inc.
3.482% due 07/08/2022 5216
Station Casinos LLC
3.740% due 06/08/2023 10,577
Sterigenics-Nordion Holdings LLC
4.242% due 05/15/2022 7,512
Synchronoss Technologies, Inc.
5.742% due 01/19/2024 647
Syniverse Holdings, Inc.
4.242% due 04/23/2019 760
4.333% due 04/23/2019 2,434
Talen Energy Supply LLC
5.242% due 04/15/2024 671

Bl
(B F)

$ 403
2,435

3,233
388
1,296
1,496
5,469
6,762
1,761
13,264
6,738
1817
1,611
844
2,104

3,240
11,953

5,237

603
2
7,855
3,292

1,492
5,380

1,479
5,836
5,403
1,986

871
1,470

14,859
5,261
10,624
7,540
647

743
2,319

670
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Team Health Holdings, Inc.

3.992% due 02/06/2024 $ 7,448
Telenet Financing USD LLC

3.989% due 06/30/2025 9,225
Telesat Canada

4.320% due 11/17/2023 1171
Tempo Acquisition LLC

4.242% due 05/01/2024 5,137
Tl Group Automotive Systems LLC

3.992% due 06/30/2022 3,361
Trans Union LLC

3.242% due 04/10/2023 9,305
TransDigm, Inc.

4.242% due 06/04/2021 326
4.242% due 05/14/2022 388
4.242% due 06/09/2023 2,188
4.242% due 08/22/2024 4,495
4.333% due 06/04/2021 5,067
4.333% due 05/14/2022 194
4.333% due 06/09/2023 1,178
4.333% due 08/22/2024 121
Traverse Midstream Partners LLC

5.330% due 09/27/2024 1,974
Tribune Media Co.

4.242% due 12/27/2020 479
4.242% due 01/27/2024 5,976
Tronox Ltd.

4.323% due 09/22/2024 1,800
Truck Hero, Inc.

5.326% due 04/21/2024 1,796
Ultra Resources, Inc.

4.309% due 04/12/2024 4,300
Unitymedia Finance LLC

3.604% due 10/16/2024 4,826
Unitymedia Hessen GmbH & Co.

3.489% due 09/30/2025 1,200
Univar USA, Inc.

3.992% due 07/01/2022 7,326
Univision Communications, Inc.

3.992% due 03/15/2024 18,245
uosLLc

6.742% due 04/07/2023 898
UPC Financing Partnership

3.732% due 01/15/2026 5,805
US Foods, Inc.

4.000% due 06/27/2023 7,209
USI Holdings Corp.

4.311% due 07/26/2024 2,250
USI, Inc.

4.314% due 05/16/2024 8,200
USS Ultimate Holdings, Inc.

4.992% due 08/25/2024 2,675
Valeant Pharmaceuticals International, Inc.
5.990% due 04/01/2022 7,848
Vantiv LLC

3.237% due 10/14/2023 868
Vero Parent, Inc.

6.314% due 08/09/2024 875
Vertiv Group Corp.

5.242% due 11/30/2023 6,356
7.250% due 11/30/2023 1,821
VFH Parent LLC

5.061% due 12/30/2021 496
Virgin Media Bristol LLC

3.989% due 01/31/2025 11,200
Vistra Operations Co. LLC

3.992% due 08/04/2023 7,049
4.084% due 08/04/2023 3,884

$

7,386
9,272
7,248
5,160
3,366
9,343

327

391
2,200
4,523
5,095

195
1,185
1,279
2,006

482
6,003

1,812
1,796
4,313
4,818
1,201
7,366
18,180
920
5,831
1,274
2,249
8,219
2,603
8,009
876
864

6,385
1,830

502
11,256

7,080
3,901

Vizient, Inc.

4.742% due 02/13/2023 $ 3383 & 3361
Welbilt, Inc.

3.992% due 03/03/2023 2,633 2,656
West Corp.

5.242% due 10/10/2024 3,263 3,266
Westmoreland Coal Co.

7.833% due 12/16/2020 2,890 1,826
WEX, Inc.

3.992% due 06/30/2023 2,963 2,997
Wilsonart LLC

4.580% due 12/19/2023 6,314 6,367
Wrangler Buyer Corp.

4.242% due 09/27/2024 2,859 2,886
XPO Logistics, Inc.

3.599% due 11/01/2021 4,567 4,598
Zebras Technologies Corp.

3.371% due 10/27/2021 2,754 2,770
Ziggo Secured Finance Partnership

3.739% due 04/15/2025 10,490 10,525
Total Bank Loan Obligations 1,297,137
(Cost $1,298,514)

AerCap Ireland Capital DAC

4.625% due 07/01/2022 950 1,021
Aircastle Ltd.

5.000% due 04/01/2023 250 265
Alliance Data Systems Corp.

5.875% due 11/01/2021 100 104
Ally Financial, Inc.

4.125% due 03/30/2020 375 389
ASP AMC Merger Sub, Inc.

8.000% due 05/15/2025 675 658
Blackstone CQP Holdco LP

6.000% due 08/18/2021 375 376
6.500% due 03/20/2021 2,260 2,219
Crescent Communities LLC

8.875% due 10/15/2021 570 608
CyrusOne LP

5.000% due 03/15/2024 100 105
FBM Finance, Inc.

8.250% due 08/15/2021 175 187
Icahn Enterprises LP

6.750% due 02/01/2024 100 106
Jefferies Finance LLC

7.250% due 08/15/2024 300 307
Ladder Capital Finance Holdings LLLP

5.250% due 03/15/2022 850 882
MGIC Investment Corp.

5.750% due 08/15/2023 525 579
MGM Growth Properties Operating Partnership LP
4.500% due 01/15/2028 50 50
MPT Operating Partnership LP

5.000% due 10/15/2027 250 251
Navient Corp.

6.625% due 07/26/2021 750 805
Provident Funding Associates LP

6.376% due 06/15/2025 200 202
Radian Group, Inc.

4.500% due 10/01/2024 100 103
RHP Hotel Properties LP

5.000% due 04/15/2023 550 571
SBA Communications Corp.

4.000% due 10/01/2022 425 433
Starwood Property Trust, Inc.

5.000% due 12/15/2021 150 168

EEEE B
(Bfr: F)  (BfL:F)
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Tempo Acquisition LLC
6.750% due 06/01/2025 $ 225
Acadia Healthcare Co., Inc.
6.500% due 03/01/2024 100
ADT Corp.
4.126% due 06/15/2023 1,000
6.250% due 10/15/2021 1,000
AECOM
5.760% due 10/15/2022 525
5.875% due 10/15/2024 475
Aleris International, Inc.
9.500% due 04/01/2021 560
Allison Transmission, Inc.
4.750% due 10/01/2027 75
Altice Financing S.A.
7.500% due 05/15/2026 1,375
AMC Networks, Inc.
4.750% due 08/01/2025 1,060
American Greetings Corp.
7.875% due 02/15/2025 50
Aramark Services, Inc.
4.750% due 06/01/2026 300
ARD Finance S.A.
7.125% due 09/15/2023 (a) 500
Ardagh Packaging Finance PLC
4.626% due 05/15/2023 2,000
Ashtead Capital, Inc.
4.126% due 08/15/2025 575
4.375% due 08/15/2027 575
Avantor, Inc.
6.000% due 10/01/2024 2,000
B&G Foods, Inc.
5.250% due 04/01/2025 225
BCD Acquisition, Inc.
9.626% due 09/15/2023 300
Beacon Escrow Corp.
4.876% due 11/01/2025 375
Beacon Roofing Supply, Inc.
6.376% due 10/01/2023 100
BlueLine Rental Finance Corp.
9.250% due 03/15/2024 175
Boxer Parent Co., Inc.
9.000% due 10/15/2019 (a) 225
Boyd Gaming Corp.
6.375% due 04/01/2026 400
Brink's Co.
4.625% due 10/15/2027 300
BWAY Holding Co.
5.500% due 04/15/2024 400
Cable One, Inc.
5.750% due 06/15/2022 225
Camelot Finance S.A.
7.875% due 10/15/2024 225
Cardtronics, Inc.
5.500% due 05/01/2025 175
Catalent Pharma Solutions, Inc.
4.875% due 01/15/2026 100
CBS Radio, Inc.
7.250% due 11/01/2024 525
CCO Holdings LLC
5.125% due 05/01/2023 500
5.875% due 04/01/2024 500
Cheniere Corpus Christi Holdings LLC
5.875% due 03/31/2025 250
7.000% due 06/30/2024 600

106

1,019
111

551
527

589

1,611

1,061

315
534
2,062

580
583

2,042
230
329
381
108
190
226
440
299
M8
236
242
175
102
562

522
534

272
688
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Chobani LLC

7.500% due 04/15/2025 $ 200
Clear Channel Worldwide Holdings, Inc.
6.500% due 11/15/2022 2,000
CommScope Technologies LLC

6.000% due 06/15/2025 500
Community Health Systems, Inc.

6.250% due 03/31/2023 675
Core & Main LP

6.126% due 08/15/2025 275
Cott Holdings, Inc.

5.500% due 04/01/2025 1,125
Covanta Holding Corp.

5.875% due 07/01/2025 100
Crown Americas LLC

4.250% due 09/30/2026 500
DAE Funding LLC

4.500% due 08/01/2022 300
DaVita, Inc.

5.000% due 05/01/2025 800
Dell International LLC

5.450% due 06/15/2023 1,450
7.125% due 06/15/2024 175
Diamond Resorts International, Inc.
7.750% due 09/01/2023 925
Eagle Holding Co. Il LLC

7.625% due 05/15/2022 (a) 100
Eldorado Resorts, Inc.

6.000% due 04/01/2025 100
Endo Finance LLC

5.750% due 01/15/2022 400
Flex Acquisition Co., Inc.

6.875% due 01/15/2025 150
Gartner, Inc.

5.125% due 04/01/2025 125
Gates Global LLC

6.000% due 07/15/2022 100
GFL Environmental, Inc.

5.625% due 05/01/2022 125
Gray Television, Inc.

5.125% due 10/15/2024 500
Gulfport Energy Corp.

6.000% due 10/15/2024 225
6.376% due 05/15/2025 425
Harland Clarke Holdings Corp.

8.375% due 08/15/2022 700
HCA, Inc.

5.375% due 02/01/2025 525
HD Supply, Inc.

5.750% due 04/15/2024 200
Hill-Rom Holdings, Inc.

5.000% due 02/15/2025 250
5.750% due 09/01/2023 325
Hilton Domestic Operating Co., Inc.
4.250% due 09/01/2024 275
Hilton Worldwide Finance LLC

4.626% due 04/01/2025 560
4.876% due 04/01/2027 450
iHeartCommunications, Inc.

9.000% due 09/15/2022 850
IHO Verwaltungs GmbH

4.500% due 09/15/2023 (a) 200
Intrepid Aviation Group Holdings LLC
6.876% due 02/15/2019 200
KAR Auction Services, Inc.

5.125% due 06/01/2025 475
KFC Holding Co.

5.000% due 06/01/2024 875

$ 218

2,080

501
305
790

1,691
193

1,004
103
106
352
155
132
103
130
500

226
433

137
543
216

257
344

282

569
474

618
207
198
493

925
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Kinetic Concepts, Inc.

7.875% due 02/15/2021 $ 400
KLX, Inc.

5.875% due 12/01/2022 525
Kronos Acquisition Holdings, Inc.

9.000% due 08/15/2023 500
Lamar Media Corp.

5.375% due 01/15/2024 125
5.750% due 02/01/2026 100
Lamb Weston Holdings, Inc.

4.626% due 11/01/2024 225
Level 3 Financing, Inc.

5.260% due 03/15/2026 900
LifePoint Health, Inc.

5.375% due 05/01/2024 900
Live Nation Entertainment, Inc.

4.875% due 11/01/2024 225
Mallinckrodt International Finance S.A.
5.750% due 08/01/2022 1,000
Melco Resorts Finance Ltd.

4.875% due 06/06/2025 1,100
MGM Resorts International

4.625% due 09/01/2026 975
Multi-Color Corp.

4.875% due 11/01/2025 75
NCL Corp. Ltd.

4.750% due 12/15/2021 475
Netflix, Inc.

4.375% due 11/15/2026 800
New Red Finance, Inc.

4.250% due 05/15/2024 750
5.000% due 10/15/2025 1,400
Nexstar Broadcasting, Inc.

5.625% due 08/01/2024 325
Ortho-Clinical Diagnostics, Inc.

6.625% due 05/15/2022 450
Park Aerospace Holdings Ltd.

3.626% due 03/15/2021 325
4.500% due 03/15/2023 1,000
5.260% due 08/15/2022 225
Park-Ohio Industries, Inc.

6.626% due 04/15/2027 150
Penn National Gaming, Inc.

5.626% due 01/15/2027 100
Performance Food Group, Inc.

5.500% due 06/01/2024 225
PetSmart, Inc.

5.875% due 06/01/2025 75
8.875% due 06/01/2025 125
Pilgrim's Pride Corp.

5.876% due 09/30/2027 300
Platform Specialty Products Corp.

6.500% due 02/01/2022 375
Post Holdings, Inc.

5.500% due 03/01/2025 325
5.750% due 03/01/2027 275
6.000% due 12/15/2022 150
PQ Corp.

6.750% due 11/15/2022 300
Precision Drilling Corp.

7.750% due 12/15/2023 275
Prime Security Services Borrower LLC
9.250% due 05/15/2023 500
Schaeffler Finance BV

4.750% due 05/15/2023 700
Scientific Games International, Inc.
5.000% due 10/15/2025 50
7.000% due 01/01/2022 950

$

48
551
482

132
108

236
932
907
233
984
1,113
980
76
495
786

757
1,433

334
453
325
1,004
235
163
104
236

66
99

313
390
340
287
158
325
283
555
724

51
1,007
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ServiceMaster Co., LLC Wynn Las Vegas LLC
5.125% due 11/15/2024 $ 650 § 671 5.250% due 05/15/2027 $ 195§ 2019
SFR Group S.A. 74,269
6.000% due 05/15/2022 700 731
;375% due 05/01/2026 900 an Energy Transfer LP
immons Foods, Inc. 0
;‘750% d:le‘: 1/[I1/202l4 iy i i.riﬁi/nef?uun?glfiuciz(inns Corp. - e
prings Industries, Inc. 0
gsiﬂ;/ln- g% 0:5/01/2021 275 284 é%iii{;?:fé’;%nm &2 i
, Inc. 0
@ s s o
tandard Industries, Inc. e q 9
gﬁﬂq% dée 0N E/IZ.E(Z:B 400 423 Sprint Corp.
tation Casinos 0
5.000% due 10/01/2025 125 s 120 due 0BISI024 AL %
Sterigenics-Nordion Topco LLC —
8.125% due 11/01/2021 (a) 225 230 Total Corporate Bonds & Notes 89,804
Symantec Corp. (Cost $86,931)
B iy .
Team Health Holdings, Inc.
6.375% due 02/01/2025 375 347
Tempur Sealy International, Inc. __ 61800
5.500% due 06/16/2026 500 516
Tenet Healthcare Corp. ANZ National Bank
5.125% due 05/01/2025 75 73 0.680% due 11/01/2017 5 5
Tennant Co. i
5.625% due 05/01/2025 250 262 BanklofNovalScotia
Tesla, Inc. 0.680% due 11/01/2017 415 415
5.300% due 08/15/2025 1,100 1,063 Brown Brothers Harriman & Co.
T-Mobile USA, Inc. 0.568%) due 11/01/2017 EUR 1 2
4.000% due 04/15/2022 1,900 1,870 0.050% due 11/01/2017 GBP 1 2
5.125% due 04/15/2025 1,125 1,181 0.680% due 11/01/2017 $ 1 1
friasiComy Citibank N.A.
ﬁw% e Z B3 880tk due 11/01/2017 514 514
riumph Group, Inc.
7.750% due 08/15/2025 250 268 DBS Bank Ltd.
TTM Technologies, Inc. 0.680% due 11/01/2017 609 609
5.625% due 10/01/2025 100 102 Deutsche Bank AG
U.S. Foods, Inc. (0.568%) due 11/01/2017 ER 178 208
5.875% due 06/15/2024 650 690 0.680% due 11/01/2017 s 382 382
United Rentals North America, Inc.
4.875% due 01/15/2028 1,000 oo}  BRENOREankiASH
United States Steel Corp. 0.680% due 11/01/2017 140 140
8.375% due 07/01/2021 500 547 HSBC Bank
Valeant Pharmaceuticals International, Inc. 0.050% due 11/01/2017 GBP 63 83
5.375% due 03/15/2020 1,000 987
5.500% due 11/01/2025 100 108 gzgg':/:'*‘;u': ﬁ';;f;;{f" 5 IR 1R
6.500% due 03/15/2022 250 266 : :
7.000% due 03/15/2024 450 488 Sumitomo Mitsui Banking Corp.
Valvoline, Inc. (0.568%) due 11/01/2017 EUR " 12
4.375% due 08/15/2025 150 152 Wells Fargo Bank
ViaSat, Inc. 0.680% due 11/01/2017 $ 1,038 1,038
5.625% due 09/15/2025 200 203 4,404
Viking Cruises Ltd. S
5.875% due 09/15/2027 125 126 Total Short-Term Instruments 66,244
Virgin Media Secured Finance PLC (Cost $66.244)
5.500% due 08/15/2026 400 420 Total Investments in Securities 102.0% $ 1,453,185
West Street Merger Sub, Inc. (Cost $1,451,689)
6.375% due 09/01/2025 300 306 Financial Derivative
Western Digital Corp. Instruments (d) 0.0% a“
7.375% due 04/01/2023 1,000 1,098 (Cost or Premiums, net $0)
:fg;;"/:;i:gﬁzn/?ﬂ?ﬁ b) 10 10 Other Assets and Liabilities, net (20%)  __ (28,393)
WR Grace & Co.-Conn Net Assets 100.0% _$ 1,424,836
5.125% due 10/01/2021 650 700



ELa NIa—4 nNvyo—y 2708 (M)
s

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):
* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Payment in-kind security.
(b)  When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

(c) REPURCHASE AGREEMENTS:

B 7 . LARZHD
WEIHEF HHEH RFER R EEEE BRGHE S EuffifE L 7R ffi i (1)
DEU 1.190% 10/31/2017 111012017 $ 61,800 U.S. Treasury Notes 3.626% due 02/15/2020 $ (63,168)  $ 61,800 61,802
Total Repurchase Agreements $ (63,168) § 61,800 § 61,802

" Includes accrued interest.

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2017:

LARZ#HD  YN—=X LK FEHER ETYD EEEA #ERO (W) rv IV
34 DXt

WEIHEF L EIoE 3N B3 T Dt ERERS| EANn R—Cv—(2)
Global/Master Repurchase Agreement

$ 61,802 $ 0 0 0 s 61802 § (63,168) $ (1,366)
Total Borrowings and Other Financing T i $ 61,802 % 0§ 0§ 0

" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(d) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
SWAP AGREEMENTS:

SRIER 5 S ERE A BETA Q) 5 itk (3) RELRET{HE HE fafit
CDX.HY-27 Index 5.000% 121202021 $ 29,988 $ 2,890 $ 936 $ 34 $ 0
CDX.HY-28 Index 5.000% 06/20/2022 7,029 676 162 10 0
Total Swap Agreements $ 3,566 $ 1,098 $§ 4 $ 0

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2017:

(e)  Cash of $3,733 has been as for traded and cleared fil ial derivative instruments as of October 31, 2017. See
Note 8, Master Arrangements, in the Notes to Financial St for more i i ding master netting arrangements.
SRR R SRR PR
35 e EHFENEEE iim i LEEEHE R
B\AJvay % 2797 &&t EYF T3z i) RAIvT &t
Total Exchange-Traded or Centrally Cleared $ 0 $ 0§ M 3 4 $ 0 $ 0§ 0 3§ 0
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