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B2 e X4 4 10,506, 101 11,076, 959 10, 174, 203 10,234, 429 10,052, 017 9,149, 071
ZHUFE 8 5 2 8 2 -
IR A 423 A 704 A 596 A 363 A 688 A 343
(B) FiEEHTEER 20,412,728 174,747,732 A 49,288,260 53,219,025 45,826, 7141 A 33,663, 351
TEE A 20, 426, 503 175, 067, 104 437,817 54,016, 727 46, 442, 260 841,513
FEEH A 13,775 A 319,372 A 49,726,077 A 737,702 A 615,519 A 34,504,864
C) {ETHME A 2,212,522 A 2,643,516 A 2,811,896 A 2,571,578 A 2,767,046 A 2,689,673
(D) HHEHEE(A+B+C) 28, 645, 892 183,180, 476 A 41,926,522 60, 941, 521 53, 111,026 A 27,204,296
(E) RIffRHERE A 951,024,279 A 925,487,000 A 740, 350, 085 A 771,301,385 A 700,887,532 A 640,141,570
(F) EBmEEEEES A 503,803, 886 A 503,679, 653 A 499,590, 785 A 490,068, 621 A 480,831,274 A 472,246,895
(Ficd 24 S 4H 24 %8) ( 14,635,003) | ( 14,628,402) | ( 14,509,525) | (  14,233,236) | (  13,967,087) | (  13,721,262)
5E RIS FR 2 A5) (A 518,438,979) | (A 518,308,055) | (A 514,100,310) | (A 504,301,857) | (A 494,798,361) | (A 485,968, 157)
@) §F(D+E+F) A1,426,182, 273 A1,245,986, 177 A1, 281,867,392 AT1,200,428, 485 A1,128,607, 780 A1,139,592, 761
H IEEHEE A 4,605, 162 A 4,600,073 A 4,560,915 A 4,472,074 A 4,386,033 A 4,306,263
RERHERE (G+H) A1,430,787,435 A1, 250,586, 250 A1, 286, 428, 307 AT, 204,900, 559 A1,132,993, 813 A1,143, 899,024
ENNEFEEHEIE A A 503,803, 886 A 503,679,653 A 499,590, 785 A 490,068, 621 A 480,831,274 A 472,246,895
(Ficd 24 S 4H 24 %8) ( 14,635,003) | ( 14,628,402) | ( 14,509,525) | ( 14,233,236) | (  13,967,087) | (  13,721,262)
5 RIS HR 2 A5 (A 518,438,979) | (A 518,308,055) | (A 514,100,310) | (A 504,301,857) | (A 494,798,361) | (A 485,968, 157)
Sy Fl (i R N 4 14,935, 813 21,230, 327 23, 844, 782 28,721, 683 33, 328, 902 34,867, 359
MRS A 941,919,362 A 768,136,924 A 810,682, 304 A 743,553,621 A 685,491,441 A 706,519,488
(1) B) BBFEHFT BB IIAW RO AL L2 bDEERET,
(1) (C)SFEIRENE I IE RN A3~ D R B YA Z GO TRR L TVET,
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20204E 9 A11H

20204E 9 H12H~
20204E10 4 12H

2 FVERR % OFid 24 55U 2548 9, 733, 48111 10, 918, 7001 7,361, 7351 9,819, 7921 9, 553, 535[1] 6, 459, 0551
BAERG - BERReMAROR A SHAN —H —H —H —H —H —H
US4 A A 14, 635, 0931 14, 628, 402} 14, 509, 5251 14, 233, 2361 13, 967, 0871 13, 721, 2621
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BT 7 v RO ELRT NS A 34, 176, 06814 40, 458, 80214 42,915, 22219 47, 426, 9931 51, 682, 0221 52, 894, 8841
15 0472 0 L3S Sy xt S48 111H 1311 141H 159H9 1761 1841
15 A7 Sl ek 15[ 15[ 15H 15H 15H 15[
S8 S il 4 4 A 4, 605, 162[1] 4,600, 0731 4,560, 9151 4,472, 0741 4, 386, 0331 4, 306, 2631
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BEREE. MEELTHHESE. REHMIIAMRIRIKXPINCO Bermuda Trust T Annual
Report October 31, 2019kRM™ SR¥L CTERLTULVET,

BH. BRBERICOSFELTCE. EBEEBDYSADFIATHVEVNWLDIX TELT /NI a—
A Nroo—r 272K Bl TEBEHELTWEY, £, TELad NIa—4% N>Ho—
Y 77V (M) EIRRE—T7U K] ERFRTHHBELADBYET,

(1) ERHHEE

ELa /NAZa—4 nNvyvyo—>r 272K

(20184F11H 1 H~2019410R31R8)

B

ELa NIa—4%
Nroo—2

272k B
FXREL
BRERA :
ZHWAE $ 1,068
IRASE 1,068
BA:
FIFE 56
ER&E 56
BEHIRA 1,012
ERMAE (8% -
BEEMES 16
TRE—JF7 R 6,318
ABIE. hRBEERMIRERSR 0
[EEEERLIREE & 17,622
e 58
RIRMAE (8% 24,014
REREE (FHMEE) OfZEE .
BB H S 3
<RA—F7UF 3,607
AW, PRFESRUIRER S 0
[EEEERIRAER & (4, 641)
NEREESSUVEBOBEICERLINE (4)
RERHMmE GHfE) O#MZEE (1, 035)
MR (BK) 22,979
ERICKMEEQHIE (F) % $ 23,991
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ELa /NRZa—4% NRvyo—r 27K B
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ELa NIa—4%
Nryo—y

7k B

FXREL
MEEDEM (R -
EH :
BEHIRA $ 1,012
EEMAE (8%) 24,014
REHFmS GIHfiE) OMEE (1,035)
ERICLBMEEOME G % 23,991
S
S EREE
F_(AUD) (1, 844)
Y _(AUD) (1, 654)
Y (BRL) (9,123)
Y_(IXN) (2,614)
Y_(RUB) (12, 359)
Y _(TRY) (15, 916)
SESEAE (43,510)
27 Faz=y MG :
J7yFazy FERBICLDMEEOME G & (29, 033)
MEEDE (B) EEHE (48, 552)
PIERE :
Yy 307, 260
FES $ 258, 708
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ELad NZIa—4% N\rvyo—> J7

(3) IBEEMEESAMER (the Schedule of Investments)
(A) ELT NZa—4 nNvHyo—>y 727K B
(2019%10A31HIR*E)

(ﬁf*:z:;?) (%E@?)

[SHORT-TERM INSTRUMENTS 11.2%

Bank of Nova Scotia

1.330% due 11/01/2019 $ 6§ 36
BNP Paribas Bank
1.330% due 11/01/2019 18 18
Citibank N.A.
1.330% due 11/01/2019 100 100
DBS Bank Ltd.
1.330% due 11/01/2019 201 201
JPMorgan Chase Bank N.A.
1.330% due 11/01/2019 201 201
Sumitomo Mitsui Banking Corp.
1.330% due 11/01/2019 3 3
Sumitomo Mitsui Trust Bank Ltd.
1.330% due 11/01/2019 229 229
788

1.668% due 11/26/2019 2,300 2,298
1.677% due 12/17/2019 2,000 1,996
1.697% due 11/12/2019 15,600 16,583
1.854% due 12/26/2019 6,000 5,986
1.937% due 11/21/2019 2,400 2,398

2821
Total Short-Term Instruments 29,059
(Cost $29,054)
Total I in Securiti 29,059
(Cost $29,054)

0%
(BT F)

INVESTMENTS IN AFFILIATES 88.5%
MUTUAL FUNDS 88.5%

PIMCO Bermuda Bank Loan Fund (M)

(Cost $211,252) 18,801 228,997
Total Investments in Affiliates 228,997
(Cost $211,252)
Total Investments 99.7% $ 258,056
(Cost $240,306)
Financial Derivative

Instruments (b) 2.0% 5214
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (1.7%) (4,562)
Net Assets 100.0% __$ 258,708

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

KRB (8) &
mEIHEF RER ZELBE ZEER HE
BPS 11/2019 $ 304 JPY 32,900 $ 0 $ 0




F (AUD) AND Y (AUD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

STfi (48) 3%

HBIHEF RFEA ZiELBE ZEER
BOA 11/2019 AUD 21,267 $ 14,559 $ 0 $ (86)
BOA 11/2019 $ 14,478 AUD 21,403 268 0
BOA 1212019 14,330 20,903 82 0
CBK 11/2019 AUD 20,756 $ 14,321 2 0
CBK 11/2019 $ 187 AUD 219 5 0
CBK 1212019 14,332 20,756 0 21
HUS 11/2019 AUD 21,13 $ 14,510 0 (36)
HUS 11/2019 $ 14,306 AUD 21,133 254 0
HUS 1212019 14,368 20,889 35 0
JPM 1112019 AUD 728 $ 503 1 0
JPM 1212019 $ 503 AUD 728 0 1
MYI 1112019 AUD 521 $ 359 0 0
MYI 1112019 $ 14,229 AUD 21,040 266 0

$ 932 $ (144)

(18)

WmEIHEF RFEA ZiELBE ZHEE
BOA 11/2019 BRL 84,913 $ 21,199 $ 53 $ (6)
BOA 11/2019 $ 20,317 BRL 84,913 836 0
BPS 1112019 BRL 82,493 $ 20,602 53 0
BPS 1112019 $ 20,602 BRL 82,493 0 (53)
BPS 1212019 20,523 82,306 0 (58)
CBK 1112019 BRL 355 $ 89 0 0
CBK 1112019 $ 85 BRL 355 3 0
CBK 1212019 BRL 1,423 $ 357 3 0
HUS 1112019 2,742 687 4 0
HUS 1112019 $ 685 BRL 2,142 0 (2)
HUS 1212019 BRL 1,17 $ 427 0 0
HUS 1212019 $ 686 BRL 2,142 0 (4)
MYI 1112019 BRL 84,913 $ 21,146 1 (8]
MYI 1112019 $ 20,302 BRL 84,913 850 0
MYI 1212019 20,482 82,388 4 0
RBC 1112019 BRL 2,611 $ 635 0 (15)
RBC 1112019 $ 655 BRL 261 0 (5]
SCX 1112019 BRL 500 $ 125 0 0
SCX 1112019 $ 120 BRL 500 5 0
SSB 1112019 BRL 85,236 $ 21,320 112 (24)
SSB 1112019 $ 21,287 BRL 85,236 0 (56)
SSB 1212019 20,475 81,887 0 (114)
TOR 1112019 BRL 84,836 $ 21,187 54 0
TOR 1112019 $ 20,297 BRL 84,836 836 0

$ 2,814 $ (344)

(MXN) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:
EEEEE'M (18) #
HEIHEF RER ZELBE ZEER af

BOA 1212019 MXN 1124 $ 59 $ 0 $ 0
BRC 1112019 $ 4,801 MXN 94,890 149 0
BRC 01/2020 694 13,875 n
CBK 1112019 MXN 99,738 $ 5195 0 (7
CBK 1212019 $ 517 MXN 99,738 7 0
HUS 1112019 86 1,118 3 0
MYl 1112019 MXN 1,093 $ 57 0 0
RBC 1112019 $ 5613 MXN 110,674 159 0
SSB 1112019 MXN 3,933 $ 201 0 (4)
SSB 1112019 $ 232 MXN 4,521 4 0
TOR 1112019 5,646 110,592 122 0
UAG 1112019 MXN 220,387 $ 11,550 55 0
UAG 1112019 $ 86 MXN 1,668 1 0
UAG 1212019 11,487 220,387 0 (54)
$ 521 $ (65)




SHE (18) 3%

HBIHEF RFEA 2 LBE ZHEE af
BPS 11/2018 $ 30,533 RUB 1,990,320 $ 527 $ 0
BRC 11/2018 RUB 1,918,357 $ 29,947 10 0
BRC 12/2018 $ 29,839 RUB 1,918,357 0 un
CBK 11/2018 RUB 28,089 $ 429 0 9
CBK 11/2018 $ 691 RUB 45,398 17 0
CBK 12/2018 RUB 22,848 $ 355 0 0
HUS 11/2018 1,713,376 26,771 32 0
HUS 11/2018 $ 218 RUB 14,222 4 0
HUS 12/2018 26,674 1,713,376 0 (38)
Myl 11/2019 RUB 1,717,210 $ 26,825 26 0
MYI 12/2019 $ 26,728 RUB 1,717,210 0 (32)
SCX 11/2019 RUB 91,628 $ 1,406 0 (24)
SCX 11/2018 $ 24,825 RUB 1,614,935 377 0
S0G 11/2018 RUB 7,148 $ 12 0 0
UAG 11/2018 $ 21,775 RUB 1,810,994 487 0

$ 1,480 $ (120)

iF 8) #

mBIHEF RFEA 2 LEBE ZHEE af
BOA 11/2018 $ 13,635 TRY 71,533 $ 2% $ 0
BPS 11/2018 TRY 87,332 $ 15,174 0 (113)
BPS 11/2018 $ 13,663 TRY 78,284 44 0
BPS 12/2018 15,174 88,033 114 0
CBK 11/2018 TRY 5,003 $ 842 0 (34)
CBK 11/2018 93,202 16,268 0 (30)
CBK 12/2018 $ 16,268 TRY 93,957 23 0
HUS 11/2018 TRY 3,422 $ 575 0 (24)
HUS 11/2018 11,350 1,983 0 2
HUS 11/2018 1,924 336 0 0
HUS 12/2018 $ 1,983 TRY 11,442 1 0
HUS 12/2019 336 1,938 0 0
JPM 11/2018 TRY 7,389 $ 1,287 0 (6)
JPM 11/2018 $ 16,135 TRY 92,741 99 0
JPM 12/2019 1,287 7,448 6 0
MYI 11/2019 TRY 5417 $ 948 0 m
MYI 11/2019 $ 2,445 TRY 14,034 12 0
MYI 11/2019 4,982 28,498 2 0
RYL 11/2019 TRY 839 $ 144 0 2
RYL 11/2018 $ 456 TRY 2,626 3 0
RYL 11/2019 29 173 1 0
SCX 11/2019 4,683 26,814 8 0
S0G 11/2018 TRY 105,772 $ 18,444 0 (62)
S0G 11/2018 $ 377 TRY 2,268 19 0
S0G 12/2019 18,444 106,590 58 0

$ 414 $ (274)
Total Forward Foreign Currency Contracts $ 6,161 $ (947)




ELad NZIa—4% nNryo—>r 72K (M)

B) ELa NE=a—4 nyoyp—ry TF7rEM)
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HEEEE B (i HEEE B (i HEEEE B (i

(BAL . F) (BfL: F) (BfL . F) (BfL: F) (BfL . F) (B F)
INVESTMENTS IN SECURITIES 108.1% Axalta Coating Systems Dutch Holding B BV Cogeco Communications (USA) Il LP
[BANK LOAN OBLIGATIONS 83.6% 3.854% due 06/01/2024 $ 2702 § 2,703 4.036% due 01/03/2025 $ 3654 & 3,658
1011778 B.C. Unlimited Liability Co. Azalea TopCo, Inc. Cohu, Inc.
4.036% due 02/16/2024 $ 3564 & 3575 5.286% due 07/24/2026 2,000 1972 5.200% due 10/01/2025 2,525 2,405
ABC Supply Co., Inc. B&G Foods, Inc. Commscope, Inc.
3.823% due 01/15/2027 2,500 2,500 4.475% due 10/10/2026 2,500 2,507 5.036% due 04/06/2026 4,200 4,138
Acadia Healthcare Co., Inc. Bass Pro Group LLC Conduent, Inc.
4.286% due 02/11/2022 1,516 1,619 6.786% due 09/25/2024 1,767 1,698 4.286% due 12/07/2023 2,690 2,612
4.286% due 02/16/2023 858 860 Bausch Health Cos., Inc. Core & Main LP
Adient U.S. LLC 4.671% due 11/27/2025 788 789 4.761% due 08/01/2024 1,273 1,248
6.459% due 05/06/2024 394 385 4.921% due 06/02/2025 4,255 4,275 4.882% due 08/01/2024 816 799
6.883% due 05/06/2024 1177 1,153 Beacon Roofing Supply, Inc. Coty, Inc.
Advanced Disposal Services, Inc. 4.036% due 01/02/2025 3,743 3,719 4.228% due 04/07/2025 995 97
4.086% due 11/10/2023 3,634 3,645 BellRing Brands LLC CPG International LLC
AECOM 6.786% due 10/08/2026 950 949 5.933% due 05/05/2024 4,672 4,615
3.536% due 03/13/2025 1,976 1,982 Belron Finance U.S. LLC Crown Holdings, Inc.
Agiliti Health, Inc. 4.350% due 11/07/2026 625 625 3.997% due 04/03/2025 792 797
5.063% due 01/04/2026 945 943 4.453% due 11/07/2024 1,623 1,625 Cyxtera DC Holdings, Inc.
Aimbridge Acquisition Co. Berry Global, Inc. 4.930% due 05/01/2024 629 532
5.690% due 02/02/2026 1,100 1,104 3.878% due 10/01/2022 1,467 1471 DaVita, Inc.
Air Medical Group Holdings, Inc. 3.878% due 01/19/2024 808 811 4.036% due 08/12/2026 2,675 2,686
5.096% due 04/28/2022 3,228 2,900 4.439% due 07/01/2026 249 251 DCert Buyer, Inc.
Albertson's LLC Blackhawk Network Holdings, Inc. 5.786% due 10/16/2026 1,300 1,278
4.536% due 08/17/2026 2,000 2,013 4.786% due 06/15/2025 2,514 2,498 Delek U.S. Holdings, Inc.
Alliant Holdings Intermediate LLC Blackstone CQP Holdco LP 4.036% due 03/31/2025 1,090 1,078
4.804% due 05/09/2025 3,062 2,992 5.656% due 09/30/2024 1,047 1,045 Dell International LLC
Alpha 3 BV Boxer Parent Co., Inc. 3.790% due 09/19/2025 5,163 5,188
5.104% due 01/31/2024 3,313 3,257 6.036% due 10/02/2025 1,983 1,850 Delos Finance S.a.r.l.
Alphabet Holding Co., Inc. Boyd Gaming Corp. 3.854% due 10/06/2023 3,000 3,012
5.286% due 09/26/2024 2,190 2,555 3.960% due 09/15/2023 2,668 2,676 Diamond (BC) BV
Altice Financing S.A. Brand Energy & Infrastructure Services, Inc. 4.863% due 09/06/2024 5 5
4.596% due 01/31/2026 3,001 2,895 6.184% due 06/21/2024 2,110 2,064 4.927% due 09/06/2024 1,879 1,758
Altice France S.A. 6.293% due 06/21/2024 1,870 1,821 Diamond Resorts International, Inc.
5.921% due 08/14/2026 2,870 2,835 6.354% due 06/21/2024 10 10 5.536% due 09/02/2023 5,590 5,390
Altra Industrial Motion Corp. Brookfield Property REIT, Inc. Diamond Sports Group LLC
3.786% due 10/01/2025 1,143 114 4.286% due 08/27/2025 2,871 2,830 5.080% due 08/24/2026 3,350 3,369
American Renal Holdings, Inc. BWay Holding Co. DiscoverOrg LLC
6.786% due 06/21/2024 1,072 1,022 5.234% due 04/03/2024 4,580 4,465 6.286% due 02/02/2026 1,831 1,608
AmWINS Group, Inc. Cabot Microelectronics Corp. Dun & Bradstreet Corp.
4.536% due 01/26/2024 1413 1414 4.063% due 11/14/2025 539 543 6.804% due 02/06/2026 2,100 2,108
4.740% due 01/25/2024 337 337 Caesars Resort Collection LLC Dynatrace LLC
Ancestry.com Operations, Inc. 4.536% due 12/23/2024 3,805 3,754 4.536% due 08/22/2025 247 248
6.040% due 08/27/2026 3,887 3,479 California Resource Corp. E.W. Scripps Co.
Apergy Corp. 6.550% due 12/31/2022 4,000 3,487 4.536% due 05/01/2026 1,791 1,794
4.313% due 05/09/2025 385 385 Calpine Corp. Edgewell Personal Care
API Group, Inc. 4.286% due 08/12/2026 250 250 5.049% due 09/19/2026 1,700 1,707
4.541% due 10/01/2026 4,975 5,001 Camelot Finance S.A. Eldorado Resorts, Inc.
Aramark Intermediate HoldCo Corp. 5.073% due 10/25/2026 1,600 1,605 4.125% due 04/17/2024 387 387
3.536% due 03/28/2024 1,830 1,836 Carbonite, Inc. 4.188% due 04/17/2024 363 362
Asurion LLC 5.877% due 03/26/2026 953 953 4.313% due 04/17/2024 1,356 1,356
4.786% due 08/04/2022 1,499 1,501 Catalent Pharma Solutions, Inc. Element Solutions, Inc
4.786% due 11/03/2023 2,648 2,654 4.036% due 05/18/2026 1,244 1,247 4.036% due 01/30/2026 1,489 1,496
4.786% due 11/03/2024 1,481 1,484 CBS Radio, Inc. Energizer Holdings, Inc.
Atlantic Aviation FBO, Inc. 4.554% due 11/18/2024 1,148 1,162 4.313% due 12/17/2025 1,813 1,813
5.540% due 12/06/2025 1,042 1,049 CenturyLink, Inc. Envision Healthcare Corp.
Auris Luxembourg Il S.a.r.I. 4.536% due 01/31/2025 3,859 3,831 5.536% due 10/10/2025 4,414 3,586
5.536% due 02/27/2026 2,935 2,890 CEOC LLC ESH Hospitality, Inc.
Avantor Funding, Inc. 3.786% due 10/07/2024 3141 3,142 3.786% due 09/18/2026 781 783
4.786% due 11/21/2024 1,821 1,831 Charter Communications Operating LLC Filtration Group Corp.
Avast Software BV 3.536% due 04/30/2025 3,474 3,484 4.786% due 03/29/2025 1,635 1,636
4.354% due 09/29/2023 826 831 Chobani LLC Fleet Midco | Ltd.
Avaya, Inc. 5.286% due 10/10/2023 2,169 2,125 5.235% due 10/07/2026 1,400 1,404
6.164% due 12/15/2024 1,221 1,169 Ciena Corp. Flex Acquisition Co., Inc.
6.171% due 12/15/2024 728 698 3.846% due 09/26/2025 817 821 5.032% due 12/29/2023 206 194
Avolon TLB Borrower 1 (U.S.) LLC Citadel Securities LP 5.099% due 12/29/2023 5,615 5,309
3.596% due 01/15/2025 2,769 2,183 5.286% due 02/27/2026 3,433 3,437 5.349% due 06/29/2025 622 494
AVSC Holding Corp. CityCenter Holdings LLC Forest City Enterprises LP
5.234% due 03/03/2025 1,752 1,688 4.036% due 04/18/2024 4,482 4,481 5.786% due 12/07/2025 1,340 1,350
5.282% due 03/03/2025 1,743 1,680 Clark Equipment Co. Formula One Management Ltd.
5.354% due 03/03/2025 98 94 4.104% due 05/18/2024 1,098 1,100 4.286% due 02/01/2024 5,992 5915
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Foundation Building Materials Holding Co. LLC

4.786% due 08/13/2025 $ 993 ¢ 995
Franklin Square Holdings LP

4.313% due 08/01/2025 1,485 1,493
Frontdoor, Inc.

4.313% due 08/16/2025 743 743
Gardner Denver, Inc.

4.536% due 07/30/2024 2,532 2,542
Gates Global LLC

4.536% due 04/01/2024 3,179 3,122
Gentiva Health Services, Inc.

5.563% due 07/02/2025 231 2,311
Globallogic Holdings, Inc.

5.036% due 08/01/2025 1,213 1,215
Golden Entertainment, Inc.

4.810% due 10/21/2024 2,552 2,559
Golden Nugget, Inc.

4.536% due 10/04/2023 182 131
4.677% due 10/04/2023 1,362 1,362
4.716% due 10/04/2023 1,203 1,203
Granite Acquisition, Inc.

5.604% due 12/19/2021 684 685
Gray Television, Inc.

4.511% due 01/02/2026 1,687 1,694
Greatbatch Ltd.

4.980% due 10/27/2022 1,453 1,462
Greenhill & Co., Inc.

5.164% due 04/12/2024 926 898
Grifols Worldwide Operations Ltd.

4.086% due 01/31/2025 2,529 2,536
GYP Holdings Ill Corp.

4.536% due 06/01/2025 1,689 1,579
Hamilton Holdco LLC

4.110% due 07/02/2025 1,882 1,889
HB Fuller Co.

3.846% due 10/20/2024 3,102 3,101
HCA, Inc.

3.536% due 03/17/2023 1,826 1,834
3.536% due 03/13/2025 2,856 2,872
H-Food Holdings LLC

5.473% due 05/23/2025 4,739 4,402
Hilton Worldwide Finance LLC

3.573% due 06/22/2026 2,736 2,750
1AA, Inc.

4.063% due 06/28/2026 1,256 1,263
Immucor, Inc.

7.104% due 06/15/2021 1,862 1,846
INEOS Enterprises Holdings U.S. Finco LLC

6.124% due 08/31/2026 1,650 1,665
Ineos U.S. Finance LLC

3.786% due 03/31/2024 3,994 3,967
Informatica LLC

5.036% due 08/05/2022 4191 4,203
Innovative Water Care Global Corp.

7.104% due 02/27/2026 2,531 2,341
Intelsat Jackson Holdings S.A.

5.682% due 11/27/2023 6,163 6,159
lon Media Networks, Inc.

4.813% due 12/18/2024 1,618 1,610
Iquia, Inc.

4.104% due 03/07/2024 1,085 1,090
IRB Holdings Corp.

5.193% due 02/05/2025 13 13
5.216% due 02/05/2025 5,043 5013
Iridium Satellite LLC

5.761% due 10/17/2026 900 907
Jaguar Holding Co. | LLC

4.286% due 08/18/2022 5,088 5,084
Jefferies Finance LLC

5.750% due 06/03/2026 2,484 2,453

HEEE B3l
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Jeld-Wen, Inc.

4.104% due 12/14/2024 $ 1,428
KAR Auction Services, Inc.

4.126% due 09/19/2026 2,592
KFC Holding Co.

3.628% due 04/03/2025 3,224
Kronos Acquisition Intermediate, Inc.
5.804% due 05/15/2023 625
Kronos, Inc.

5.263% due 11/01/2023 4,341
LABL, Inc.

6.532% due 07/01/2026 3,975
Leidos, Inc.

3.563% due 08/22/2025 3,432
Level 3 Financing, Inc.

4.036% due 02/22/2024 2,950
Life Time Fitness, Inc.

4.874% due 06/10/2022 3,046
Lotus Midstream LLC

5.036% due 09/29/2025 571
Lower Cadence Holdings LLC

5.804% due 05/22/2026 1,121
Lucid Energy Group |l Borrower LLC
4.786% due 02/17/2025 1,084
MA Finance Co. LLC

4.300% due 06/21/2024 497
Marriott Ownership Resorts, Inc.

4.036% due 08/29/2025 596
McAfee LLC

5.555% due 09/30/2024 3,024
MED ParentCo LP

2.126% due 08/31/2026 172
6.036% due 08/31/2026 800
6.056% due 08/31/2026 14
6.189% due 08/31/2026 14
Meredith Corp.

4.536% due 01/31/2025 622
Messer Industries LLC

4.604% due 03/01/2026 1,194
MGM Growth Properties Operating Partnership LP
3.786% due 03/21/2025 2,658
MH Sub I LLC

5.536% due 09/13/2024 4,781
Microchip Technology, Inc.

3.790% due 05/29/2025 1,959
Midas Intermediate Holdco Il LLC

4.850% due 08/18/2021 861
Mission Broadcasting, Inc.

4.282% due 01/17/2024 401
Misys Ltd.

5.696% due 06/13/2024 3,289
MKS Instruments, Inc.

3.536% due 02/02/2026 2,356
Moda Ingleside Energy Center LLC

5.036% due 09/29/2025 868
MPH Acquisition Holdings LLC

4.854% due 06/07/2023 3,261
MTN Infrastructure TopCo, Inc.

4.786% due 11/15/2024 2,529
Nascar Holdings, Inc.

5.275% due 10/19/2026 1,700
National Mentor Holdings, Inc.

6.040% due 03/09/2026 3,484
Navicure, Inc.

5.868% due 10/22/2026 1,500
NCP HoldCo, Inc.

5.036% due 10/20/2025 1,092
NCR Corp.

4.290% due 08/28/2026 933
4.440% due 08/28/2026 1,067

$

1,421
2,606
3,235
591
4,342
3,983
3,450
2,956
3,039
572
1,603
953
483
589
3,027
170
791
14

14
625
1,186
2,668
4,670
1,969
831

402

3,068
2,499
1M
3,493
1,489
1,064

M
1,075

Nexstar Broadcasting, Inc.
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4.050% due 01/17/2024 $ 2020 8 2024
4.554% due 09/18/2026 5,800 5,832
NFP Corp.

4.786% due 01/08/2024 2,885 2,806
NorthRiver Midstream Finance LP

5.348% due 10/01/2025 1,287 1,270
Numericable U.S. LLC

4.536% due 07/31/2025 4,823 4,678
ON Semiconductor Corp.

3.786% due 09/19/2026 1,655 1,665
Option Care Health, Inc.

6.286% due 08/06/2026 2,500 2,459
Ortho-Clinical Diagnostics, Inc.

5.306% due 06/30/2025 4,838 4,626
Pacific Gas and Electric Co.

2.250% due 12/31/2020 1113 1117
4.240% due 12/31/2020 3,338 3,360
Panther BF Aggregator 2L P

5.300% due 04/30/2026 1,750 1,728
Parexel International Corp.

4.536% due 09/27/2024 265 253
Party City Holdings, Inc.

4.290% due 08/19/2022 2,633 2,614
Penn National Gaming, Inc.

4.036% due 10/15/2025 546 549
Petco Animal Supplies, Inc.

5.177% due 01/26/2023 1,01 757
PetSmart, Inc.

5.930% due 03/11/2022 2,666 2,602
Phoenix Guarantor, Inc.

6.490% due 03/05/2026 2,893 2,892
Pisces Midco, Inc.

5.664% due 04/12/2025 3,151 3,065
Plantronics, Inc.

4.286% due 07/02/2025 2,226 2,218
Playa Resorts Holding BV

4.540% due 04/29/2024 1,908 1,864
Post Holdings, Inc.

3.830% due 05/24/2024 121 121
PQ Corp.

4.427% due 02/08/2025 1,129 1,130
Prestige Brands, Inc.

3.786% due 01/26/2024 2,906 2913
Prime Security Services Borrower LLC

5.247% due 09/23/2026 4,000 3871
Proquest LLC

5.589% due 10/16/2026 1,350 1,363
Quikrete Holdings, Inc.

4.536% due 11/15/2023 5,209 5,194
Rackspace Hosting, Inc.

5.287% due 11/03/2023 3,306 2,952
RBS Global, Inc.

3.786% due 08/21/2024 529 532
Red Ventures LLC

4.800% due 11/08/2024 1,447 1,446
Refinitiv U.S. Holdings, Inc.

5.536% due 10/01/2025 4,351 4,385
Regionalcare Hospital Partners Holdings, Inc.

6.304% due 11/17/2025 3,521 3,519
Revspring, Inc.

5.786% due 10/11/2025 993 982
Reynolds Group Holdings, Inc.

4.536% due 02/05/2023 4,291 4,291
RPI Finance Trust

3.786% due 03/27/2023 2,853 2,870
Samsonite International S.A.

3.536% due 04/25/2025 785 m
SBA Senior Finance Il LLC

3.790% due 04/11/2025 2,150 2,158
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Science Applications International Corp.

3.536% due 10/31/2025 $

Scientific Games International, Inc.

4.536% due 08/14/2024

Seattle SpinCo, Inc.

4.300% due 06/21/2024

Select Medical Corp.

4.580% due 03/06/2025

Sequa Mezzanine Holdings LLC
7.187% due 11/28/2021

10.936% due 04/28/2022

Serta Simmons Bedding LLC
5.346% due 11/08/2023

5.421% due 11/08/2023

Sigma Holdco BV

5.085% due 07/02/2025

Sinclair Television Group, Inc.
4.040% due 01/03/2024

Six Flags Theme Parks, Inc.
3.540% due 04/17/2026
SolarWinds Holdings, Inc.
4.536% due 02/05/2024

Sprint Communications, Inc.
4.313% due 02/02/2024

4.813% due 02/02/2024

SS&C Technologies Holdings, Inc.
4.036% due 04/16/2025

Staples, Inc.

6.623% due 09/12/2024

7.123% due 04/16/2026

Starfruit Finco BV

5.190% due 10/01/2025

Stars Group Holdings BV

5.604% due 07/10/2025

Starwood Property Mortgage LLC
4.300% due 07/27/2026

Station Casinos LLC

4.290% due 06/08/2023
Sterigenics-Nordion Holdings LLC
4.927% due 05/15/2022

Sunshine Investments BV
5.408% due 03/28/2025

Sunshine Luxembourg VII SARL
3.760% due 10/01/2026 EUR
6.349% due 10/01/2026 $
Syniverse Holdings, Inc.

6.921% due 03/09/2023

Telenet Financing USD LLC
4.171% due 08/15/2026

Telesat Canada

4.610% due 11/17/2023

Tempo Acquisition LLC

4.786% due 05/01/2024

Terex Corp.

4.536% due 01/31/2024

Tl Group Automotive Systems LLC
4.286% due 06/30/2022

Trans Union LLC

3.786% due 04/10/2023

3.800% due 06/19/2025
Transdigm, Inc.

4.286% due 06/09/2023

4.286% due 08/22/2024

Traverse Midstream Partners LLC
5.800% due 09/27/2024

Tronox Finance LLC

4.536% due 09/23/2024

4.854% due 09/23/2024

Truck Hero, Inc.

5.536% due 04/21/2024

317
4,871
3,354

550

3,179
1,220

n
257

3,456
1,082

499
2,968

5,134
1,712

1,875

599
2,594

4,848
3,285
1475
3,996
2911
2178

1,325
3,125

3,281
750
3,822
5,027
697
2,670

1,865
3,456

1,679
4,666

1,005

978
628

1,129

$

3121
4,820
3,265

549

3,144
1,190

42
162

3419
1,083

500
2,970

5,085
1,706

1,878

592
2,561

4,744
3,301
1,479
4,006
2,881
2,181

1,483
3131

2,839
750
3,832
5,087
699
2,653

1,871
3,469

1,673
4,637

887

970
623

1,038

BEEEE Bl
(B F) (B F)

U.S. Ecology, Inc.

4.787% due 08/14/2026 $
U.S. Foods, Inc.

3.786% due 06/27/2023

U.S. Renal Care, Inc.

6.786% due 06/26/2026
Univar USA, Inc.

4.036% due 07/01/2024
Univision Communications, Inc.
4.536% due 03/15/2024

Usl, Inc.

5.104% due 05/16/2024

USS Ultimate Holdings, Inc.
5.950% due 08/26/2024
VeriFone Systems, Inc.
6.136% due 08/20/2025
Verscend Holding Corp.
6.286% due 08/27/2025

VFH Parent LLC

6.044% due 03/01/2026

Virgin Media Bristol LLC
4.421% due 01/31/2028

Vistra Operations Co. LLC
3.786% due 08/04/2023
Vizient, Inc.

4.286% due 05/06/2026

W.R. Grace & Co.-CONN
3.854% due 04/03/2025

Wand Newco 3, Inc.

5.286% due 02/05/2026
WeddingWire, Inc.

6.286% due 12/19/2025
Welbilt, Inc.

4.286% due 10/23/2025

WEX, Inc.

4.036% due 05/15/2026
Whatabrands LLC

5.516% due 08/02/2026
Wilsonart LLC

5.360% due 12/19/2023
Wyndham Destinations, Inc.
4.036% due 05/30/2025

XPO Logistics, Inc.

3.786% due 02/24/2025
4.378% due 02/24/2025

Ziggo Secured Finance Partnership
4.421% due 04/15/2025

Total Bank Loan Obligations
(Cost $621,622)

CORPORATE BONDS & NOTES 5.5%

AerCap Ireland Capital DAC
4.626% due 07/01/2022

Ally Financial, Inc.
4.126% due 03/30/2020
CNO Financial Group, Inc.
5.260% due 05/30/2029

ESH Hospitality, Inc.
4.626% due 10/01/2027
Fairstone Financial, Inc.
7.875% due 07/15/2024
Freedom Mortgage Corp.
8.125% due 11/16/2024

GLP Capital LP

5.760% due 06/01/2028
goeasy Ltd.

7.875% due 11/01/2022
Jefferies Finance LLC
7.250% due 08/16/2024

750
2,609
3,400
2,331
4,447
4,563
1,824
3,664
2,138
4,854
2,700
3,255
1,144
2,741
3,242
1241
2,502
2,803
1,350
3,462
1,485

2,340
750

3,490

950
375
250
950
250
150
250
275

300
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Ladder Capital Finance Holdings LLLP

$ 754 5.260% due 03/16/2022 $ 2% 260
Navient Corp.
2,620 6.626% due 07/26/2021 375 397
Oxford Finance LLC
3,150 6.375% due 12/15/2022 150 185
Park Aerospace Holdings Ltd.
2,345 3.625% due 03/15/2021 325 330
Springleaf Finance Corp.
4,296 6.875% due 03/16/2025 725 823
T-Mobile USA, Inc.
4,436 4.000% due 04/15/2022 1,800 0
5.125% due 04/15/2025 1,125 0
1,808 585
S Allison Transmission, Inc.
2144 4.7?0% d_ue m/_m/2027 275 283
! Altice Financing S.A.
4856 7,5?0% due 05/15/2026 425 453
! Altice France S.A.
2692 5.500% due 01/16/2028 200 204
g 7.375% due 05/01/2026 450 483
3956 American Builders & Contractors Supply Co., Inc.
g 4.000% due 01/15/2028 1,350 1,350
1148 5.875"/n_due 05/16/2026 600 632
! ARD Finance S.A.
2758 7.125% due 09/15/2023 (b) 500 522
' Ardagh Packaging Finance PLC
360 4.625% due 05/15/2023 250 257
: B&G Foods, Inc.
19% 5.260% due u4/m/2025_ 500 512
: Bausch Health Americas, Inc.
2485 8.500% due 01/31/2027 400 450
! 9.260% due 04/01/2026 350 397
2017 Bausch Health Cos., Inc.
! 7.000% due 03/15/2024 450 472
1355 BCD Acquisition, Inc.
: 9.625% due 09/16/2023 300 309
3396 Beacon Roofing Supply, Inc.
! 4.876% due 11/01/2025 375 370
1492 Berry Global, Inc.
! 4.500% due 02/15/2026 150 161
9347 Camelot Finance S.A.
’753 4.500% due 11/01/2026 200 203
Catalent Pharma Solutions, Inc.
3454 5.000% due 07/16/2027 750 786
—— CCO Holdings LLC
617,382 5.125% due 05/01/2023 250 2567
CommScope Technologies LLC
6.000% due 06/16/2025 250 223
Community Health Systems, Inc.
6.250% due 03/31/2023 250 245
1,006 8.000% due 03/15/2026 1,225 1,200
8.625% due 01/15/2024 826 841
378 Connect Finco SARL
6.750% due 10/01/2026 400 416
276 Continental Resources, Inc.
4.376% due 01/15/2028 250 258
955 Core & Main LP
6.125% due 08/15/2025 275 281
264 Cornerstone Building Brands, Inc.
8.000% due 04/15/2026 1,000 987
1M Crown Americas LLC
4.250% due 09/30/2026 250 262
284 CSC Holdings LLC
7.500% due 04/01/2028 275 31
286 DAE Funding LLC
4.500% due 08/01/2022 300 306
304
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DaVita, Inc.

5.000% due 05/01/2025 $ 500 $ 507
Dell International LLC

5.450% due 06/16/2023 500 544
Diamond Resorts International, Inc.

7.750% due 09/01/2023 500 519
Diamond Sports Group LLC

5.375% due 08/15/2026 500 524
Eagle Holding Co. Il LLC

7.625% due 05/15/2022 (b) 100 101
Energizer Holdings, Inc.

6.375% due 07/15/2026 100 107
Energy Transfer Partners LP

5.875% due 03/01/2022 225 yzil
Envision Healthcare Corp.

8.760% due 10/15/2026 500 290
Fortress Transp ion & Infi i LLC
6.760% due 03/15/2022 100 104
Gray Television, Inc.

5.125% due 10/16/2024 250 260
Greif, Inc.

6.500% due 03/01/2027 250 269
Gulfport Energy Corp.

6.000% due 10/15/2024 225 148
6.375% due 05/15/2025 225 137
HCA, Inc.

5.375% due 02/01/2025 275 303
5.375% due 09/01/2026 300 328
H-Food Holdings LLC

8.500% due 06/01/2026 250 186
Hilton Domestic Operating Co., Inc.

4.250% due 09/01/2024 275 280
IHO Verwaltungs GmbH

6.000% due 05/15/2027 (b) 250 259
Intelsat Connect Finance S.A.

9.500% due 02/16/2023 200 187
Kronos Acquisition Holdings, Inc.

9.000% due 08/15/2023 250 279
Level 3 Financing, Inc.

5.250% due 03/15/2026 250 262
Marriott Ownership Resorts, Inc.

4.750% due 01/15/2028 200 205
MGM China Holdings Ltd.

5.375% due 05/15/2024 200 210
MGM Resorts International

4.625% due 09/01/2026 975 1,029
5.750% due 06/16/2025 250 278
Motion Bondco DAC

6.626% due 11/15/2027 (c) 200 204
NCR Corp.

6.125% due 09/01/2028 500 526
Netflix, Inc.

4.375% due 11/15/2026 500 510
4.875% due 06/15/2030 400 405
New Red Finance, Inc.

3.875% due 01/16/2028 425 428
Party City Holdings, Inc.

6.625% due 08/01/2026 250 244
Penn National Gaming, Inc.

5.625% due 01/16/2027 100 104
Performance Food Group, Inc.

5.500% due 10/16/2027 200 213
Pilgrim's Pride Corp.

5.875% due 09/30/2027 150 161
Post Holdings, Inc.

5.625% due 01/15/2028 126 134
Prime Security Services Borrower LLC

5.760% due 04/15/2026 1,000 1,027
Radiate Holdco LLC

6.875% due 02/15/2023 200 208

ELO
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Scientific Games International, Inc.

5.000% due 10/16/2025 $ 38 387

Scotts Miracle-Gro Co.

4.500% due 10/15/2029 500 504

Sensata Technologies, Inc.

4.375% due 02/15/2030 550 555

ServiceMaster Co. LLC

5.125% due 11/15/2024 250 259

Simmons Foods, Inc.

5.760% due 11/01/2024 100 98

Speedway Motorsports LLC

4.875% due 11/01/2027 400 400

SS&C Technologies, Inc.

5.500% due 09/30/2027 450 482

Standard Industries, Inc.

5.500% due 02/16/2023 200 205

Starfruit Finco BV

8.000% due 10/01/2026 150 150

T-Mobile USA, Inc.

4.000% due 04/15/2022 500 517

5.125% due 04/15/2025 250 261

Virgin Media Secured Finance PLC

5.500% due 05/15/2029 1,726 1,837

VOC Escrow Ltd.

5.000% due 02/15/2028 100 105

Wynn Las Vegas LLC

5.250% due 05/15/2027 1,475 1,540
32,378

Blue Racer Midstream LLC

6.625% due 07/15/2026 225 202
Sabine Pass Liquefaction LLC
5.750% due 05/15/2024 800 893
Sprint Corp.
7.125% due 06/16/2024 500 544
Talen Energy Supply LLC
7.250% due 05/15/2027 550 551
Targa Resources Partners LP
6.500% due 07/15/2027 150 161
2,361

Total Corporate Bonds & Notes 40,598
(Cost $39,583)
[SHORT-TERM INSTRUMENTS 19.0%

134,500
Bank of Nova Scotia
1.330% due 11/01/2019 210 210
BNP Paribas Bank
1.330% due 11/01/2019 136 136
Brown Brothers Harriman & Co.
0.380% due 11/01/2018 GBP 1 1
1.330% due 11/01/2018 $ 1 1
Citibank N.A.
1.330% due 11/01/2018 746 746
DBS Bank Ltd.
1.330% due 11/01/2019 1,491 1,491
HSBC Bank PLC
(0.670%) due 11/01/2018 EUR 2 2
0.380% due 11/01/2018 GBP 2 3
JPMorgan Chase Bank N.A.
1.330% due 11/01/2019 $ 1491 1,491
Sumitomo Mitsui Banking Corp.
(0.670%) due 11/01/2019 EUR 1 1
1.330% due 11/01/2019 $ 2 2

HEEHE B i
(B F) (B F)
Sumitomo Mitsui Trust Bank Ltd.

0.380% due 11/01/2019 GBP 61§ 79
1.330% due 11/01/2019 $ 1,705 1,705
5,949

Total Short-Term Instruments 140,449
(Cost $140,449)
Total Investments in Securities (a) 108.1%  § 798,429
(Cost $801,654)
Financial Derivative

Instruments (e)(g) 0.0% 59
(Cost or Premiums, net $(15))
Other Assets and Liabilities, net (8.1%) (59,632)
Net Assets 100.0% __S 738856

(M)
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) The all ion of Total by hic region as of October 31, 2019 is 97.9% of Net Assets in the United States and other countries comprising
of 10.2% of Net Assets in aggregate.

(b) Payment in-kind security.

(c) When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS
(d) REPURCHASE AGREEMENTS:

B R LRZHD

HBIHEF HHEH RFER A BAEEE $B{RGIE S ifiE LR fiE = (1)
BOS 2.010% 10/31/2019 11/01/2018 ¢ 29,900 U.S. Treasury Bonds 3.000% due 11/15/2044 $ (31,345) ¢ 29900 % 29,902
DEU 1.670% 11/01/2019 11/04/2019 50,000 U.S. Treasury Bonds 4.375% due 11/15/2039 (51,785) 50,000 50,007
JPS 1.910% 10/31/2019 11/01/2019 20,100 U.S. Treasury Inflation Protected Securities

0.500% due 01/15/2028 (20,626) 20,100 20,101
TOM 1.820% 10/31/2019 11/01/2019 34,500 U.S. Treasury Inflation Protected Securities

0.750% due 02/15/2045; U.S. Treasury Inflation

Protected Securities 3.625% due 04/15/2028 (35,329) 34,500 34,501
Total Repurchase Agreements $  (139,085) § 134,500 § 134,511

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2019:

LARZHD  JN—RLK St ER EREYD AEHEA #EHRO (W) v bIs2R
HEIHEF ZHR D3 5 D3k Xih ZOfaEFEEE| EAN A= r—(2)
Global/Master Repurchase Agreement
BOS $ 29902 % [UR 0§ 0 ¢ 29902 $ (31,345) % (1,443)
DEU 50,007 0 0 0 50,007 (51,785) (1,778)
JPS 20,101 0 0 0 20,101 (20,626) (625)
DM 34,501 0 0 0 34,501 (35,329) (828)
Total Borrowings and Other Financing Tr i $ 134,511 $ 0§ 0§ 0

""" Includes accrued interest.
" Net exposure represents the net receivable/(payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

SWAP AGREEMENTS:

SRR EEZREFH  HHE BETE () 5 i (3) BT RE AE faff
CDX.HY-28 Index 5.000% 06/20/2022  $ 3,040 $ 205 $ (19 $ 0 $ (3)
Total Swap Agresments $ 205 $ (19 $ 0 $ @

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2019:

(f) Cash of $645 has been pledged as for h traded and cleared fi ial derivative i as of October 31, 2019. See Note
8, Master Netting Arrangements, in the Notes to Financial S for more infi i ding master netting arrangements.
SRR A 7 R SRR R AR
i i ZEEENEEE 5 i ZEEENE R
BATvay Firiz) 2797 &it xYAFTay Fick] 27y At
Total Exchange-Traded or Centrally Cleared $ 0 3 0§ 0§ 0 3 0§ 0 s 3 $ 3
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If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced
entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

KRR (8 &
BE £

HBIHEF REA ZEEE ZHEE
BPS 11/2019 EUR 1,091 $ 1,214 $ 0 $ 3)
Total Farward Foreign Currency Contracts $ 0 $ 3

[SWAP AGREEMENTS:

4ty A vx7/ ILE7L __ ATy IOMEE
mEIEF DX/ Rl SRS a=vy b EBHEF BEXE HHA X (RER) KRBT GR) & HE fafit
GST Receive  iBoxx USD Liquid
High Yield Index N/A~ 3-Month USD-LIBOR $ 2400 12/20/2019___$ 15§ 80 ¢ 65 ¢ 0
Total Swap Agreements $ (15) $ 80 $ 65§ 0
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