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A &BE 6,013,511, 427 5,767,513, 601 5, 456, 055, 522 5, 245,706, 480 5,014,773, 236 4,816, 438, 901
a— e m— 53,817,966 59,348, 929 65,301, 679 53, 262, 221 37,111, 641 55, 945, 282
PGB FE3 AR R A RRAM4H) 5, 845, 963, 965 5, 624, 235, 176 5,353, 124, 347 5,183, 814, 763 4,929,922, 099 4,755, 254, 123
W=l oo P77V R EED 8,629, 496 8,629, 496 8, 629, 496 8, 629, 496 5,239, 496 5,239, 496
ERION 105, 100, 000 75,300, 000 29,000, 000 - 42,500,000 -
B) &fE 47,392, 240 51,817,668 39,925,518 14, 558, 883 35, 653, 616 17, 330, 808
AL Sy il 4 12,720,179 12,190, 949 11, 642, 660 5, 638, 365 5, 466, 438 5, 305, 530
ER N3 Ok 26, 539, 566 32, 645, 570 21,389, 675 1, 880, 402 23,807, 997 6, 364, 622
ESNESL 8, 115, 064 6,966, 132 6, 878, 360 7,024, 987 6, 365, 501 5, 648, 460
ARALFILE 51 98 93 84 48 103
T DAL 17, 380 14,919 14,730 15, 045 13,632 12,093
(C) #MEEMRIE(A—B) 5,966, 119, 187 5,715,695, 933 5,416, 130, 004 5,231,147, 597 4,979,119, 620 4,799,108, 093
JLAR 6, 360, 089, 515 6, 095, 474, 759 5,821, 330, 184 5, 638, 365, 586 5, 466, 438, 718 5, 305, 530, 575
WA EE A 4 A 393,970,328 | A 379,778,826 | A 405,200,180 | A 407,217,989 | A 487,319,098 | A 506,422, 482
(D) ZIEHLOK 6, 360, 089, 5150 6,095,474, 7590 5,821,330, 1840 5, 638, 365, 5860 5, 466, 438, 71801 5, 305,530, 5750
1/HO%YEEMEE(C/D) 9,3818 9,377TH 9,304 9,278M 9,109 9,045
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OEEDIK;
FATH 484 H5494 555044 Hi514 524
H H 201749 H 9 A~ [20174E10 A 11 A ~ [20174E11 0 9 A~ 201748128 9 A~ [20184E 1 A 10 ~ [20184£2 4 9 A~
2017TAE10A10H  [20174E11 0 8 B [20174E12 3 8 B [2018FE1 A9 B [2018FE2 A8 H  [20184E3 A 8 H
& & & & & &
(A) ERHZEIE 13,822, 253 13,903, 777 13, 220, 201 12,184,593 11,877,911 12, 050, 162
2 Hc 4 4 13,825,510 13,905, 451 13,222, 871 12,186, 790 11,879, 771 12,051, 833
ZHUFE 146 - 59 - - -
IR A 3,403 A 1,674 A 2,729 A 2,197 A 1,860 A 1,671
(B) FiEEHTEER A 63,388, 644 3,080, 092 A 37,175,189 A 14,251,922 A 92,549, 561 A 34,521,894
TEE A 1,430, 884 3, 350, 610 833, 952 393, 344 1,164, 425 365, 615
FEEH A 64,819,528 A 270,518 A 38,009, 141 A 14,645, 266 A 93,713,986 A 34,887,509
©) ExHENE A 8,132,444 A 6,981,051 A 6,893,090 A 7,040,032 A 6,379,133 A 5,660,553
(D) HHEHEE(A+B+C) A 57,698, 835 10,002, 818 A 30,848,078 A 9,107, 361 A 87,050, 783 A 28,132,285
(E) RIffRHERE A 85,436, 905 A142, 415, 268 A134, 428,034 A165, 796, 386 A174, 458, 080 A258, 966, 820
(F) EBmEEEEES A238, 114, 409 A235,175,421 A228, 281, 408 A226,675,877 A220, 343,797 A214,017, 847
(R 2t o)) (149,239,959) | ( 136,326,538) | ( 126,703,903) | ( 117,660,222) | ( 113,525,836) | ( 110, 186,932)
5E RIS FR 2 A5) (A387,354,368) | (A371,501,965) | (A354,985,311) | (A344,336,099) | (A333,869,633) | (A324,204,779)
@) §F(D+E+F) A381,250, 149 A367,587, 871 A393, 557,520 A401,579, 624 A481, 852, 660 A501, 116, 952
H IEEHEE A 12,720,179 A 12,190, 949 A 11,642, 660 A 5,638, 365 A 5,466,438 A 5,305,530
RERHERE (G+H) A393,970, 328 A379, 778, 826 A405, 200, 180 A407,217, 989 A487,319,098 A506, 422, 482
ENNEFEEHEIE A A\245, 110, 508 N\238,832, 712 233,520, 605 N\227,239, 713 A220, 343, 797 A214, 017, 847
(R 2t )] (1 142,243,860) | ( 132,669,253) | ( 121,464,706) | ( 117,096,386) | ( 113,525,836) | ( 110,186,932)
5 RIS HR 2 A5 (A387,354,368) | (A371,501,965) | (A354,985,311) | (A344,336,099) | (A333,869,633) | (A324,204,779)
Sy Fl (i R N 4 523, 286 156, 056 72, 476 140, 006 168, 049 1, 247, 082
MREHAE 4 A149, 383, 106 Al141,102,170 A171, 752, 051 A180, 118, 282 A267,143, 350 A293,651, 717
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
() (C)EFEIRENE 10115 FEi x5~ D IH A BSR4 2 F D TR R L TVET,
(1) P BMEREZB/BE L HL0E. FLOBINREDRE. BMREL LI b iR % 2 LW EZH s 2 VN ET,
<FEBHE>
OfEpE @IERBIAR) A% 6,677,941, 5241
YRR BN RS E e AEE 50, 058, 123H]
VERI bR e AR 1, 422, 469, 072
Fiz, 1 HY Y RIEFERIL, TERIAR0. 90451 T3,
QWG PERFNS TTARE Tlal> TR Y | T OZEFIL506, 422, 48211 TY,
@yl e D HE IR
F H 2017429 H 9 A~ [20174E10 A 11 F ~ [20174611 0 9 A~ 201746128 9 A~ [20184E 1 H10A ~[20184£2 H 9 A~
- 20174E10 A 10H  |20174E110 8 H |20174F12 8 H |20184F 1 A9 H  |20184E2 A8 H  [20184E3 A 8 H
2 FYERR % OFid 24 55 U A5 48 5, 689, 8084 8, 189, 088HJ 6, 327, 1004 5, 144, 54314 5, 498, 77014 6, 389, 6064
BAERG - B RReMAROR LA SRR —H —H —H —H —H —H
US4 A A 149, 239, 9591 | 136, 326, 538[4 | 126, 703, 9031 | 117,660, 222F| 113,525,836 | 110, 186, 9321
Gy B Y R ST A KE 557, 558 1 500, 6321 148, 839 69, 9921 135, 717H 163, 0064
BT 7 v RO BRGNS A 155, 487, 325 | 145,016, 258 | 133, 179, 8429 | 122,874, 757M | 119, 160, 323 | 116, 739, 5444
15 0472 0 L3S Sy xt S48 244H 237H 228H4 217H 217H 220/
15 A7 Sl ek 20 20 20/ 10H 10H 109
IS8 5 il 4 4 A 12,720,179 | 12,190,949/ | 11, 642, 66014 5, 638, 3654 5, 466, 43814 5, 305, 53014

OfEFFEUPEDOHEH ORI AR DR OB E 1T —H 2 EGETH-OICET HEH & LT, [FFEMEOHME FERFIZX LE10, 00053 0491
NOFREF L THEEELHERMOF LR L TR ET,
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* ZZEUF JEBRERE CRATHOENCE 7 7 v FICET 2 HREOMTRZIT> TV S 58030 £9. FFL <. B W IRFERTIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) % ZTHE 2SN,

[BH b5 €]
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BREE, iEELZHHEE. REAMIESFBEMRIRIIPINGO Luxembourg Trust IV Annual
Report 31 May 2017RRAN S ## L THERL L TWLVET,

HE. ARBHMICOEFELTL. FBEEBODY R FEATWEVWEDF, TELD - F—4
WA —2 - J7 ORI THELTWEY, . TELAT - =2 - JE—2 - X+ 5T
CS—JD7UKR] ZIRRA—T7U K] LERTRITBEELHYET,
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ELa- b=&)IL-YE—2T7 2RI

FREL
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TRE—T7 Y KA SDOEREINA -
EEET 21
IR A& & 21
B :
Big 2
FIFIR 4
Z D E A 0
BRAEH 6
BEHILA 15
EHRFFIE (B -
&R 3, 246
neE (4,891)
ERMAE (BX) (1, 645)
FRFFE L FRMR) OFES) :
&R 2,552
neE 719
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FXRERIL
EEE 163, 247
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SESHE (11, 829)
NESERE 11,829
BEERAHOEE (61, 452)
ERICK B8 GR) % 1,641
PiEERAR 210, 221

CH) T—AR#T  ELIDY/IVYSTYFR
(F) BRRATAFLBIELAOREHMNZBHELTLET,
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(3) BEHMET4EAMER (the Schedule of Investments)
AN ELa:- =20 )a2—=2- 72 FI
(2017 5 A1 HIRTHAE)

Befli _  wAE
AR 0% (B F) R
TAANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - DFFICIAL STOCK
EXCHANGE/REGULATED MARKET

MUTUAL FUNDS (a)
Luxembourg

PIMCO Total Return Stratagy

Fund 1761004 ¢ 200,332  95.30

Total Transferable Securities &

Money Market Instruments -

DOfficial Stock Exchange/

Regulate d Market § 200332 05.30

EE TR B SR E

SR (Bf - F) (Hf7 . F) b2 (%)
ANZ National Bank

0.420% due 06/01/2017 L] 1,027 4 1027 0.48
Brown Brothers Harriman & Ca.

©.420% due 06/01/2017 2 2 0.00
Citibank N.A.

0.420% due D6/01/2017 1.036 1,036 0.49
088 Bank Ltd.

D.420% due D6/01/2017 2,859 2,859 137
DnB NDRBank ASA

0.420% due 06/01/2017 1 1 0.00
JPMorgan Chese & Co.

0.420% due 06012017 2,164 2,164 1.03
Sumitomo Mitsui Banking Corp.

0.420% due 06/01/2017 2,098 2,008 1.00
Wells Fargo Bank

0.420% due DB/01/2017 151 151 0.07
Total Overnight Time Deposits H 9,348 4.45
Other Current Assets & Liabilities s 541 025
Net Assets 3 210,221 100.00

* A zero balance may reflect actual amounts rounding to less than one thousand.
13) The PIMCO Total Retum Fund Il is investing in shares af an affiliated fund.
(b) Hedged Forward Foreign Currancy Contracts

As at 31 May 2017, the Class J JPY [Hedged! had the following forward foreign currency contracts outstanding:

_ _ KRR S E

RER ZiE LB ZHGEE WEIEFE  RFBEFH RERET{HE 5l (18) 2% HE (%)
0672017 JPY 3219739 4 28,598 AD $ 0 § Ny s {0.08)
062017 15,217 1.028 BFS ¢ 14) 18] f0.01
06/2017 $ 24,505 JPY 3,204,104 BPS 194 [\ 194 0.09
672017 JPY 3,170,140 $ 28,561 BRC 0 1108} {106} 10.051
06/2017 3,187,632 28,763 CBK 0 62) {621 {0.02t
DE/2017 170,570 1,504 HUS 0 130) 1301 10.02}
0672017 4 559 JPY 51777 HUS 0 ] 0 0.00
0672017 28,842 3,204,104 JrM 146 ] 145 0.07
062017 29,248 3,283,573 UAG 284 0 264 0.13
0772017 28,606 3,170,149 AZD 108 0 108 0.08
0772017 28,605 3,170,149 BRG 106 0 108 0.08
0772017 8,018 3,009,438 £aK 52 [\ 52 0.03
$ 86l $ 1330] $ 6% 0.26
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(¢) Callgteral [Received! Pledged for OTC Financial Derivative Instruments

The following is a summary by ceunterparty of the market value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2017:

IEBEIRA R S D BRO ()
WEI4EF iz EAN
AZD § [iH] § 0
8PS 180 0
CBK (104 0
HUS (a0} ]
JM 146 0
UAG %4 0

"

Net exposure represents the net receivable/ipayable) that would be due from/to the caunterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to Financial Staternen'ts for more.
information regarding credit and caunterparty risks.

The notes on pages 21 to 24 form an integral part of these financial statements.



B) ELa - b—E N YB—2 RS TV—-TF7UF
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EEeE BE  AHAE EELE gmed s mERE
4 (B4 F) (Bfi:F) HE () 8845 (B F) d (Bf1:F) (B4 F) HE(%)
TRANSFERABLE SECURITIES & MONEY MARKET ~ 2.338% due 1.168% due
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/ 04/30/2023 ¢ 1375 4 1378 025 08027 € 2000 & 228 04
REGULATED MARKET oenwane LT
0.620% due
ARGENTINA AP Mol - Maersk 12/28/2038 2560 2897 0.83
. i 2.560% due 4 B
Argentina Traasury Bils 092272010 200 2113 0 — 5155 DM
D.000% due JAPAN
0.000% de 1.000% due CORPORATE BONDS & N
Da272m8 1,700 1656 030 01912018 KK 28,100 4435 081 Central Nippon Expressway Ca. Ltd.
A2 35 Neeke ot g 2‘3512?/:;2&1 § 2600 2584 0.47
2.000% due 2 2 E
AUSTRALIA
o A T 100172017 20,500 4037 0.74  Dakwa Securities Group, Inc.
river Australia Four Trust 3.128% due
Realkredt Danmark
Lokl o ol Nl S S ongz TR I 1 TR X
2V Y i 3 < ponons 79300 12096 2.20 Mivho Bank Ltd,
Nationel Australia Bank L1, 1.000% due 1.603% due
2.250"/:/due " 04/01/2018 25,400 38082 0.1 qoyzsien17 2,900 2,903 0.53
031812021 1,200 1,204 0.22  2000% due = M
230 042 pu0me 3000 43 008 f';";w;u':'“mﬂ'ﬂ'ﬂﬂnhm
pELGUM | 048 gy 2000 2801 050
KB Bank NV FRANCE __ 10008 187
8.000% tue UnibaikHodameo Sk SOVEREIGN ISSUES
01/25/2023 1000 104D 019 1.08%due i ti
Jepan Finance Organtzation for Municipslities
Hy R hr
Brazil Lstias do Tesouro Nationel GERMANY a0 1400 1384 028
0.008% due alstria office RET-AG Japan Treasury Bills
0401/2018 BRL 57300 16437 2.98 2125%due 10.140%) due
0.800% due 04/12/2023 € 1,100 1,318 024 |ﬂu$;%7'/£20d” JPY 4,910,000 44,410 8.09
07/01/2018 35,100 g8 179 .129%) due
o 2 e Douische Senk AG 8212017 1000 837 170
razil Notas dn Tesoura Nacional Serie F 2.850% due 55,111 10.04
10.000% due D5/10/2019 § 1600 1617 029 ———
01/01/2023 19,600 6160 112 3375% due Total dapan B0 1146
Patrabras Global Finance BV 051212021 1,300 1319 024 e ————
6.125% due 4.250% due LUXEMBOURG
72022 $ 1500 1566 028 10142021 1.000 1,045 0.18  Ahtien Luxambourg S.A.
8.375% due Merck Financial Services GmbH 7.750% due
05/123/2021 00 1014 019 1330% due 05/15/2022 ¢ 200 2128 038
35026 6.98 07217 3,300 3204 060 wWind Acquisition Financa SA.
BSD1  1.56 3.660% due
| CANADA o ifhEas it B 6 o ol i =
LEnAlA 07115/2020 £ 100 1356 0.24
Proinca of Dtario GUERNSEY | M 08
3.150% due Credit Suisss Group Funding Gusmsey Ld.
0g0z/2022 GD L0 T8 0I5 3750%de [NETHERLANDS |
4.400% due 03/26/2025 1,300 137 024 Chapal 8V
041412020 $ LMD o0 === =~ = n.nzpn% dun
Province of Quebec 071712066 1,400 1,564 0.28
2.750% due HOFC Bank Ltg. 0.330% dua
08/252021 5,900 6088 1.1 3-000“:/;;:6 1111712064 100 a1 0.0
3.500% due 03/0! 700 708 Cooparati
ive Rabobank UA
L I TR ) S———pyi
Royal Bank of Canada AerCap rlond Capta DAC 08/04/2025 $ 1000 105 0.9
2.300% due 1.750% due 11.000% due
032212021 § 1200 1206 022 “pcicnne - o oqp evEe 900 1053 0.8
Toronte-Dominion Bank Cork Strast CL0 Basignated Actty Co. Hnlhn:mnmsr Pro-Rata CLO 3 BY
2.250% due 1 350% das 0.031% due
z%?)g-iﬂu?.? 300 WM 005 e £ 1500 g g w0 £ 1500 1683 0.31
: Highlander Euro CO I BY
011812022 1,100 1114 D20 HenestCLOVPLC ngp;;,::eum X
Valaant Pharmacouticls Intergton), . s ¢ W am og VB 108 s 0;
4.500% due : .
1.677% due JT Intemational
05/1512023 € 1 %1 018 pienonm e 1.340% due
8.750% due 0712502017 § 380 38 07
081502018 § 486 a1 0.9 ’
1290 2.35 [IRG e e
CAYMAN ISLANDS Taurus IT Sd 051072023 € 123 1380 0.25
JMP Credit Advisors CLO Il Ltd. $1ate of Netherlands
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1100 §

GESE  BE_ WRAE wEeE  BE_ HEEE HESE
(B F) (T HE (%) 84 (B ) (gl ) HE () 8AE (B F)
1.100% dve 6.750% due 1.762% due
0/08/2017 § 1400 & 140 025 05U § s & 0 DD 20T $
Waod Street CL0 IV BY HSBC Holdings PLG Ford Motor Cradit Go. LG
0.358% due 3.346% due 1.730% due
0812572022 € 130 1482 027 0308202 o0 M3 005 0913017 1,000
1484 271 3400% die P e My
1484 271
e 030872021 L0 1 oz e RndingLUE
Slsportfians ASA Lloyds Bank PLC 070512017 2,700
portitans 12.000% due
553/“;:];;:] I el 127162024 W0 514 085 fﬂ"o'éﬁﬁ"nf“
~—— " |uigate Funding PLC D6/01/2017 1,100
PORTUBAL 0.939% doe
Standard Chartered Bank
Hanco Espirito Santo S.A. 01/81/2081 £ LB 029 e due
4.750% due Newgata Funding 0740312017 1500
0171512018 (1 € 261 0.05 D.45%% due
T —— S
s Restol. UK PLG Wiy 2,800
0.000% due ul
0.600% due Syngents Wikmington, Inc.
s . jet , s €16 208 08 gl
D 304% die 09142017 2900

sweorn [ P w0

Nk o Al i it [CORPORATE BONDS & NoTES |
pd 1662% due CORPORATE BONDS & NOTES
08/19/2018 SEK 23000 2787 051 OB20/2M45 158 192 0.3 ,;|g,£;::ch|,|m,
Stadshynotak AR Royal Bank of Scotland Group PLC 2 -
By 2.500% doe 120172017 500 B4 0.1
091182018 34,000 4,181 079 U3/2212023 € 1,000 1,190 0.22 :mng:;:/ar:’ Airlineg 2013-1 Class A Pass-Through Trust
— &M 13 X Group Hotdings PLC AL
Somanger X Gt Holnos 0711512025 128 128 023
SWITZERLAND [375% oue
06/24/2022 £ 1400 1,950  0.35 American Intemational Group, Inc.
UBS AG 3750% due
Sivarstane Master Issusr PLC
1615% due T wion0s w0 54 00
060172017 $ W 0 01/21/2070 1280 1655  0.30 American Tower Ca.
UBS Group Funding Switzerland AG Seclaty of Lioyd" 3.375% due
3.000% due ;,‘g'l};,,‘:,u;y . 1011512026 800 8 014
5o L0 208 D3 gymzs 2100 3003 056 ATAT,Inc.
4.125% du Yty Square PLE 1.808% dve
04/16/2026 1100 1154 021 Trinity Square :
o 07s M40t 01/15/2020 1000 1006 0.18
0812051 47 g3 o 200hduwe
unreo koo ———— i B T )
Uropa Secwrities PLC 2.800% due
Apgregetor of Loans Backed by Assats PLC 0.538% due 1277201 1,000 1013 0.18
0.514% due 101012040 26500 2884 054 )
03172039 £ e R 30,58 7.25 Dankof America Cor.
—— T ) 153% due
g‘a';';‘/' 3‘“‘“"“ PLE UNITED STATES 472412023 o 17 o
Sl ASSET-BACKED SECURITIES 2.625% due
S T g0 0 0
rivats Education Loan Trust
Barclays Bank PLC 1.238% doe 3.300% due
7.750% due : 01/11/2023 1300 134 0
04/10/2023 § 100 18) 0.3 Sf:':’iwm = S U0 i e
tudent Loan Trust 07124/2023 L0 1188 02
by 1.706% due e
- 0412772026 823 "
08102021 200 g 0 = eoOEALY U UL
Dukinield PLC 12/15/2033 1,531 1549 028 .[)1)24/1522 400 453 0.8
1.315% due " R
Wastlaks Automobils Recsivables Trust 5.400% due
08/15/2045 [ 87 092 | 0 0B/28/2017 40 05 007
Eurossil PLC 04/15/2020 1,300 1301 0.24 B.B75% due
0.504% dus TTa7w o0ss D458 2200 2299 042
12/15/2044 588 1258 0.23 =
’ COMMERCIAL PAPER. Bank?fNaanrkMallancnm.
Eurosai-UK PLC M 2.600% due
1.294% due BMRE/S";SME 0B/17/2020 1,000 1017 0.8
06/13/2045 1,608 1905  03p 1466%due
w37 1590 1 gy Delale
Great Heil Martgagss Na.1 PLC R 1.936% due
1.282% due Engia S.A, 06/22/201B 1,200 1200 0.2
V/18/2039 s 19 1907 935 120%due 3.600% due
100872017 3,000 2987 055 ggj23/2022 1,200 1247 0.3
HBOS PLC :
EniSpA. Bacton Dickinson & Co.

21 —

ﬂ#ﬁﬁ "mél“‘
F) i
1,005 020
%98 0.8
2,598 0.49
1100 0.0
1498 0.7
2794 051
2886 D.53
17,561 3.20
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%R (B F) (R F) K (%) 854E (B F) (B4 F) HE(%) gﬁ% , (B F) (gl F) KE()
2.133% due .800% due
0610612019 () § 140 4 143 028 mg{z‘;‘ui"'““"' B501/2019 §o1E0 8 182 0.3
BEC Partners, Inc. 0412512023 § 1700 & (6% 030 Synchrony Financia
5.125% dus 2400% e 2.580% due
95/27/2021 W0 L0 048 050700 1800 1804 0.3 1082017 1000 1004 048
2.682% due '
CIT Group, Inc. Time Warner Cabla LLC
e 13012021 100 138 0B jee
02/15/2013 568 [ R 35;’/”"2‘,2“6‘;5 . M og WD 1,000 1054 019
Citigraup, Inc. ™ Verizon Communications, In.
zdglzwdugn Kindar Morgan Energy Parinars LP 187"21;; du\mmunu e
: 6.850% dug T
0712019 o L 02 06/22/2020 1400 400 026
2 G 02/45/2020 800 B 018 ppim g
060712019 0 W 005 g-ggmzdgfg o o gp W 700 a3
2116% due ) , " Wells Fargo & Co.
2512022 1000 1104 0.20 Kinder Morgan Financs Co. LLC by
2532% due £.000% due :
103172023 00 20% 097
13302021 500 S 000 OAEI0N8 0o 105 018 2455;)% s
2.632% due i
rments LP 120712020 1600 1620 030
w0mzZ L0 A o e s wZI i
3.700% dus | ynn Las Vegas
o8/01/2027 v 17 03
01/12/2026 500 o o OV 5.250% due
3.087% due ;A;ra; junlay D515/2027 1,40 1440 026
01/10/2028 100 137 024 23%%dw y ings, Inc.
02002022 10 a7 g Cmmer BometHoldngs, e
Crown Castle Towsrs LLC 2.700% due
8.113% due z';;/%;(‘ﬁe 0 ame om AR v __Lns 022
D1/15/2028 1,500 185 030 5gim que { : ’ g0 17.03
L8 Pass Through Trust 042112021 1,500 1503 0.27
6.944% due " 3
National Fusl Gas Co. Banc of Amarica Mortgage Trust
(LYY 8 8 DO 5005 due s
Dell International LLG 071512025 100 1400 025 112503 ™ B 012
42208, g New York Sociaty for the Reliefof the Ruptured & Crippled BOAP LLC Trust
5‘1‘;’“‘;’2“?'? 00 422 008 yisintaining the Hospit for Specil Surgery 1.363% due
- 2.500% due 122507047 27 78 049
.D §I1 i g 10 o 25% 2678 043 oy Steams Asset Sacked Socuriies | Trust
g‘gg;i:‘::eﬁm“ ue Omega Heafthcara Investors, Inc. 1.224% due
4 4500% due 12125/2035 360 W 008
Daftsiana €230 21 DA gygpps 900 98 0.7 1274% due
%;5[';. ;Te OneMain Fnancial Hokdings L1 14125/7037 fal 55 52 01
L 6.750% due BNC Martgage Loan Trust
s:}‘ﬂ'gﬁﬁﬁ" § o w W0 ongaig 200 20 0.04 1.156% due
: 7.250% due 71252087 e 100 0.8
A 002 03 gy 0 m oom
- CIT Mortgage Loan Trust
5“12;““2’:‘\::'"‘ Partners LP ONEOK Partners LP 2374% dus
: 2.000% due 10/25/2037 190 1383 025
12001/2026 0020 DA gm0 20 23 OB g e Loan Tt
Credit Co. LLC . . tigroup Mortgage Loan Tru
;"B"i;fhf":“’e redlt Co. Pacific Gas & Flctric Co. 1.224% tue
: 2.450% due 15252037 178 136 0.25
D0B/2019 kil MM 0B gyngmn I 108 08
5.000% due Citigroup Mortgage Loan Trust, [nc.
05/15/2018 2,700 2779 0.51 Regency Energy Partners LP 1.544% due
. 4.500% tue 01/25/2036 198 118 0.2
ey Mion Pl . . 140172023 %00 1 0.7 3057%due
- 5.875% due 08/25/2035 3 300
SHnsana i 013 gani0e 1200 13 035 i ’
3.700% dug ; R . Countrywide Asset-Backed Certificates
11/24/2020 000 931 0.17 Sabine Pass Liguefaction LLG 1.304% dug
5 625% due 09/25/2036 2819 2785 051
g"a‘:g‘;"di:““’“m“w"“- D4/15/2023 W 7 020 13M%due
313% 5 875% dus A 06/25/2036 210 2082 DA
25202 L 7 1900 14689 027 t4T%dee
?%%0% Southern Co. 0312512047 3615 2000 038
7 DluZIg;Z . gy %Ml Credit Suisse First Buston Mortgage Securides Corp.
i 13 gmntyonzt 1400 13 025 2004% due
22?11%? Properties Trust Springleat Finance Cor. 02/25/2033 1,033 1014 0.18
-02”5/25';1 il gy e CWABS, Inc. Asset-Backad Cartficates Trust
1 E R osnsion L0000 1035 013 1.564% due
Intarnational Leass Financa Carp, 8.250% dus 12/25/2034 1,862 1910 0.35
7.125% due 12/15/2020 700 mooo
19012018 L0 106 019 DI Giratvend Hivss st

Sprint Capital Corp.
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EEeE B aHEE EEeE Bl dHEE
4R (L F) (B F) Lo (%) 88HR (Bf:F) (B F) HE%)
2.980% due y o
12062020 N u 4 % 040 :!Ignl:/n Mﬂnut;ms Pass-Through Cortificatas Trust
GSAMP Trust 10/25/2045 $ 182 5 152 0.28

1.874% due 1.671% due
02/2512047 B0D 795 0.14 06252046 144 139 0.02
2.798% due
D% Moo Loon st 08/Z6i2035 m M
r 2.878% due
09/25/21 194 M 0.04
JP;I : D:j Aeauisiton & 121252085 1,622 1607 0.9
1 412;/:!:“5 gvedg fo RO . Wells Fargo Home Equity Assot-Backed Securities Trust
¥ 1.274% due
i 13 1,684 (3}
JP;,ZE/ZH:::) T . ' 07/25/2036 1138 1122 0.2
3 2,,;{,‘1",;'“ LTS Wells Fargo Mortgage-Backed Securities Trust
T 3.173% due
3%/;.,2’2“2:4 ! it 04/25/2036 (2 645 634 012
07125/2035 8 § 0o S3NZedwe
3.256% dup 04/25/2035 891 B35 0.18
08/25/2035 5 W0 875 13
S.605% cua MUNICIPAL BONDS & NOTES |
04/25/2035 402 407 0.07
o Cook County, llinois, General Dbligation Bonds, Series 2008
Lumingnt Mortgage Trust 5.630% due
1.224% due 010112022 1000 1003 0.8
10/25/2048 20 18 0.00 e
- } Tonk County, linais, Ganaral Obligation Ronds, Serias 2015
Margan Staniey Assat-Backad Sacurities Capital |, Inc. Trust 7.750% dug
1188% due /0172042 800 81 0.5
07/25/2035 1,500 1,467 0.27 § . )
New York, New York, Metropolitan Transportation Authority
M“"“:“'” Trust Avans Buds, Seties 2010
1.284% due 6.887% due
12/25/203% &1 851 D12

Nomura Asset Accaptance Corporation Reperforming Loan REMIC
Trsst Certificates
6.500% due

02/26/2035 [a} 57 745 0.14
Nomura Home Equity Loan, Inc. Home Equity Loan Trust
1.314% due

03/26/2038 700 600 0.1
Option Ona Mortgage Loan Trust Assat-Hacked Certificates
1.464% due

11/25/2035 300 298 0.05
1.484% due

11/25/2038 1,200 1,027 ["Rt:]
PHH Aftarmative Martgage Trust
1.184% due

02/25/2037 1.368 1,176 0.21
Reperforming Loan REMIC Trust
1.364% due

01/25/2038 0 81 D.15
Residential Accredit Secuitias Corparation Trust
1.444% due

12/26/203% 3,200 3,008 0.55
1.909% due

01/25/2034 1,947 1,699 0.3
Residential Assat Mortgage Products Series Trust
1.404% due

01/25/2036 1,500 142 03
Structurad Adjustabla Rate Mortgage Loan Trust
3.347% dus

@4/25/2035 21 251 0.05
Structured Asset Investment Loan Trust
1.924% due

01/25/2035 474 74 9.09
2.074% due

08/25/2034 780 698 0.13
Structurad Assat Securitias Carporation Trust
5.500% due

09/25/2035 la} 259 %3 0.05

11715/2040 BOG 1086 0.0

Sscramento, California, Build America General Obligation Bonds,
Series 2010

7.625% due
03/01/2040 800 1,206 0.22

$Son Francisco, Califomia, City & County Airports Pubific Utilitias

Commission Water Revenue, Serias 2009
6.487% due
/0172041 500 646 2.12
4,778 0.87

Merrill Lynch Pierca Fenner & Smith
0.860% due.
08/0172017 {Dated
05/31/2017.
Collateralised by US
Treasury Bonds
3.000% due
1115/2045 valued at
4$2,870. Repurchase
proceeds are $2,800.) 2.800 2,800 0.5t

Fannie Mae
1.624% due
10/26/2041
2.310% due
08/01/2022
3.166% due
05/01/2038
3.330% due
1110172024 0 % 0
4.000% due
06701/2018 -
0710112083
6.500% due
01/01/2033 -
04/01/2034

Fannis Mag TBA (b1

2,028 2025 037

30 304 0.05

825 680 0.

8

=

2
296 313 0B

00

EASE
4] (841 F)
3.000% due
D6/01/2045 -
07/01/2045 $
3.500% due
07/D1/2032 -
0770172047
4.000% due
06/01/2042 -
07/0172047
4.500% dug
a7/0112047 17,200

Federal Homa Luan Bank Discount Notes
0.821% due
08/27/2017

Fradie Mac
1.309% due
0711512034

4.000% due
02/01/2030 -
04/01/2042

Fraddie Mac TBA (i
3.500% due
0710172048
4.000% due
UBANI2046 -
070112047
Ginnia Mae
1.443% due
02/2012067
1.483% due
04/2072064
1.583% dus
10/20/2085
2.550% due
04120/2067

Ginnia Mas TBA {b)
3.000% due
DB/01/2045
3.500% due
07/01/2047
4,000% due
06/01/2047

50,000

59,000

33,000

200

2,396

179

6,000

27,000

1312
B20
1,265

2,70

1,000
1,000

1,000

Treasury Inflation Protected Securities o}
©.125% dua
041672021 -
04/15/2022
0.375% due
07/15/2025 -
01/15/2027
0.625% due
011572026
0.750% due
02115/2042
1.000% due
02/15/2048
2.375% due
01/15/2025 -
0n5/2027
2.500% due
01/16/2028
3.625% due
04/16/2028

US Treasury Bonds
2.250% due
08/15/2046

2.750% dus
DB/15/2042 -
11/15/2042 td)

9,615

4,353
1,231
m

3,704

10.412
7,948

151

700

11,200

B

HERE

il
(B : F) HE(%)

§ 50224

189

34,822

18,519

200

2,398

L)

6,188

28,484

1,369
819
1,268

2792

1,019
1,042

1,088
226422

9,689

4,358
1,260
943

3,784

12,126
9,760

il

613

11,029

9.15

12.97

§.34

3.37

0.04

0.4

0.03

1.13

0.26

0.15

0.23

018

0.4

0.18
4106

US TREASURY OBLIGATIONS

177

0.79
0.23
0.17

0.69

2.2
1.78

0.04

0.1

20



ELd- b—=2)L-JB—2 - R STF0—-T7UFK

EAEE Bl xAE
R (B F) (B F) HE%)
2.875% due
05/15/2043 -
8/15/2045 §
3.000% due
05/15/2042 -
11/15/2044 8,200 B4s1 154
3.125% due
02/15/2043 -
08/1/2044 5,200 5478 1.00
3.375% due
05/15/2044 (dhiet 18,000 20,932 381
3,825% due
08/15/2043 -
021152044 4,100 4,708 0.86
3.750% due
1111512043 2400 2,814 0.5
4.260% due
05/15/2039 800 1,008 0.18
4.375% due
11/15/2039 -
D8/15/2040 2,500 3,703 0.67
4.625% due
D2/15/2040 S00 660 0.12
US Treasury Notes
1.750% due
09/30/2022 208 19 004
2.000% due
08/31/202t -
1312001 4,900 4,967 .0
114299 20.82

Total United States 506.883  92.32

=

0§ 7822 1.39

Total Transferable Securities &

Meney Market Instruments -

Official Stock Exchange/

Regulated Market § 748,573 136.34

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET {amounts in thousands*, except number of contracts

* Azera balance may reflect actual amounts rounding to less than one thousand.

FUTURES

4R 155 fRA R KRB (18) 3 HEE (%)
90-Day Eurodollar December Futures Short 122017 L] § 2 0.00
90-Day Euredollar December Futures Short 1272018 “@ {321 10.01)
90-Day Evrodollar June Futures Short 0612018 107 81 0.00
90-Day Eurodollar March Futures Short. 0312018 12 18] 0.00
Canada Government 10-Year Bond September Futures Short 097207 54 144) 0.0
Euro-BTP 5-Year Note June Futures Short 0672017 0 120} 10.01}
Euro-Bund 19-Year Bond September Futures Long 092017 180 95 0.02
Euro-DAT June Futures Short a7 307 (1,814} 10.35
Japan Government 10-Year Bond June Futures Short D6/2017 12 144) i#.01)
US Treasury §-Year Note September Futures Long %207 607 139
US Treasury 10-Year Note September Futures Long Da2m7 857 368
US Treasury 20-Year Bond September Futures Long 092017 (5] 123
United Kinpdom Treasury 10-Year Gilt September Futures Short naizm? 1 1661

11,4001 6
$54R 17 it 1TEHIR 2% ISR Bl & (%)
Put - 80-Day Eurodoliar June Futures $ 98.500 06/18/2007 804 % 3 % a oo
Pyt - 80-Day Evrodollar March Futures 08.280 03/18/2018 156 15 1 0.00

§ B/ 18 0.00
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WRITTEN OPTIONS

SEE
ki) 1T i 1TIEHAR 2% TL ST L BEE HE (%)
Call - Euro-Bund 10-Year Bond July Futures £ 164,600 06/23/2017 23 % 115) & (231 D00
Call - Euro-Bund 10-Year Bond July Futures 164.500 08/23/2017 58 (251 @01 10.0m
Put - Eura-Bund 10-Year Bund July Futures 160.500 08/23/2017 49 el [vi]

Cali - 80-Day Eurodollar March Futures $ 08750 031972018 156 a7
$ § (B21

Total Financial Derivative Instruments Dealt in on a Regulated Market _${ees) (027
CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands*)
* Azero balance may reflect actual amounts rounding to less than one thousand.
CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND US MUNICIPAL ISSUES - SELL PROTECTION"
SHRES B E 2 A ) bzt 1| BExA?  ARMEFHERIE R (%)
Citigroup, Inc. 1.000% 122012020 E] 1,800 3 5 0.00
General Motors Co. 5.000% 06/20/2021 1,200 1} 0.00
Testo PLC 1.000% 06/20/2022 £ 3,400 49 0.01
Volkswagen [nternational Finance Ny 1.000% 06/20/2021 1,300 15 0.00
Volkswagen International Finance NV 1.000% 06/20/2017 1,000 (1] 0.00

& 6B 0.0
EHEFD _ S E
XihZH EHEFAVTIIR [E 52 5 1 bt 1= ] BETE KREREF (8 3 L (%)
Receive 3Month Canadian Bank Bil 1.750% 12N16/2046 CAD 400 § 18] 0.00
Receive 3-Month USD-LIBOR 1.500% 061152019 § 159,200 4481 10.08)
Receive 3-Month USD-LIBOR 1.250% 0612172018 42,300 (145] 0.03
Receive 3-Month USD-LIBOR 1.450% 06/28/2021 15,900 @01 ({7}
Pay 3-Month USD-LIBOR 1.500% 121212021 29,000 308 0.06
Receive 3-Manth USD-LIBOR 2.750% 12/16/2045 24,100 (9991 {018
Receive 3-Month USD-LIBOR 2.500% 06/15/2046 2,300 (84] 0.02
Receive 6-Month GBP-LIBOR 1.000% 08/20/2022 £ 8800 1] 10.02}
Receive 6-Month GBP-LIBOR 1.500% 08220/2027 12,808 (2361 (0.04)
Receive B-Month JPY-LIBOR 0.300% 03/18/2026 JPY 1,720,000 1301 0.00
Regeive 6-Month JPY-LIBOR 0.300% 09/20/2027 180,000 8 0.00

$ 11,8331 0.33)

Totai Ceatrally Cleared Financial Derivative Instruments $ {1,765) 0.32)

" 1 the Fund s a seller of protestion and a credit event occurs, as defined under the terms of that particular swap agresment, the Fund will either (f) pay to the buyer of protection an egual amount to the notional amount of

the swap and take delivery of the referenced obligation, or underlying securities comprizing the referenced index or (il pay a net settlement amount in the farm of cash or securities equal 1o the notional ameount of the swap
less the recovery value of the referenced obligatian or underying securities comprising the referenced index

The maximum potential amaunt the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the tesms of that paricular swap
agreement.

&

OTC FINANCIAL DERIVATIVE INSTRUMENTS (ameunts in thousands*)

* A zerc balance may reflect actual amounts rounding to Jess than one thousand.

PURCHASED OPTIONS

EHEF EBHEF O A E
HBIEF A VTYIR X3l ZH TEEERF TEHR BEERAR ESRHE R (%)

4R
Put - DTC 30-Year Interest Rate Swap ~ GLM 3-Month USD-LIBOR Receive 2.940% 08/20/2018  § o 68 4 2 0.01
Put - DTC 30-Year Interest Rate Swap ~ MYC 3-Month USD-LIBOR Receiva 2.906% 08/20/2018 2,300 227 7300

$ 25 8 9 0.02
WRITTEN OPTIONS

LA E
k4] 5|18 F ITfEffitk  (TEEHIRR BT A TL ST L OBE HE (%)
Put - 0TC British peund versus US dollar 6LM § 1.258 62802017 £ 3700 §  21) & (13]  0.00
Put - 0TC British pound versus US dollar GLM 1.264 06/28/2017 2,400 (141 (11 000
Call - OTC US dallar versus Brazilian real GLM BRL 3.350 o7 & 1,100 9l 0 000
Call - OTC US dollar versus Brazifian real GLM 3.200 0B/05/2017 2,300 31 371 (.01
Call - OTC US dollar versus Brazian real FaF 3.380 06/26/2017 3,900 (391 221 w.0n
Call- OTC US doltar versus Brazilian real GLM 3425 06/28/2017 7,000 571 (28] (001}
Call- OTE US dolier versus Brazilian real JP 3.510 092712017 3,400 (531 {571 (0.1}
Gall - OTC US dollar versus Brazilian real FBF 3.550 10/02/2017 4300 (64} {651 001}
Call - OTC US dollar versus South African rand HUS AR 14.150  06/08/2017 1.600 {10} (UN (1)
Gall - OTC US dollar versus South African rand HUS 13.580  osf27/2017 400 {5 @ o0
Call - 6TC US doliar versus South African rand CBY 14.000 16128/2017 3,300 L3 13l 0.00

$ 1301 ¢ (2511 {005
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EHEF EHEF O _ po 3

Fidii) BEEF (2T vI2 2N 3 TR ATHEHAR  MBETA JTLS 7L Bl R (%)
Put - OTC 5-Year Interest Rate Swap ~ GLMi 3-Month USD-LIBOR Pay 2.800% /02008 ¢ 300 % 7§ uz o

Put- DTC &Vear Interest Rate Swap ~ MYC 3-Month USD-LIBOR Pay 2.800% 8r20/2018 10000 (223) 381 b0l

$ s ¢ (511 (0.0

HHEE

ki) AR5 |HHF 1TfE(HAE  {T{EHARR 2% LS 7L B HEE (%)
Put - Fannie Mag FAR 4 98.438 07/0812017 1000000 ¢ 21 4 0 ¢.00
Put- Fannie Mag FAR 101871 07/08/2017 12,008,000 1381 1ap - 0.00
Put - Fannie Mg JPM 101.948 07/06/2017 4,000,000 121 @] 0.00

3w d ma om

CREDIT DEFALULT SWAPS ON CORPORATE. SOVEREIGN AND US MUNICIPAL ISSUES - SELL PROTECTION"

PAZYENEE = TLE

SRES BEFEZRER EHA WEHEFE  EETA”  Hf X (2HY) FHfi(H8) &  EEEE (%)
Colombia Gavernment International Band 1.000% 037202019 FBF & 1800 2 & s $ 37 0o
Colombis Government International Bond 1.000%  D3/202018  BST 1,600 19 151 kL] 0.00
Colombia Bovernment International Bond 1000% 03202018 HUS 4,500 58 1401 99 2.01
§ 100 [] (70} § 7 0.02

) JLs7L  RER RHOEE

SRIER BEEZREeFH HHA MEHEF  BEETAY B X, (Hy) 5F(fi (G8) 4 LR (%)
CMBX.AAA-7 Index 0.500%  01/17/2047  UAG $ 200 [T T 84 0.00
CMBX.AAA-B Index 0.500%  10/17/2057 UAG 300 3) (18} 15 0.00
CMBX.AAA-D Index 0.500%  08/17/2088  JPS 1,500 121) (61) L) 0.01)
$ 129) & IigBr  $ 139 KA

" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il pay to the buyer of pratection an equal amount 1o the nafional amount of

the swap and take defivery of the referenced obligation, or underlying securities comprising the referenced index or {iil pay a net settlement amount in the form of cash or securities equal to the national amaunt of tha swap
less the racovery value of the referenced obligation or undedying securities comprising the referenced ingex.

" The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of tredit protection if a credit event occurs as defined under tre terms of that panticular swap

agreement.
REAR ZELER ZHREER WEIEF  REBTHE RER A $ilSTE (18) 2% LB (%)
06/2017 $ B,515 BRL 21,520 (13 3 2 § [ § 2 0.00
06/2017 BRL 27,620 $ 8,458 CBK 0 (581 (58} n.an
06/2017 135711 4241 JPM 56 0 il 0.01
0672017 3 4,184 BAL 13,671 JPM 1 0 1 0.00
06/2017 BAL 41,190 $ 12,609 806 0 4} 4) 0.00
0672017 H 13,075 BAL 41,190 506 0 (373} (73) 0.074
96/2017 CAD 1,782 § 1,306 HUS 0 {13 13 0.00
D6/2817 $ 27,683 € 24,646 BOA 62 0 62 0.01
D&/2017 £ 26,975 § 28,379 BPS 0 {8301 18301 {0151
Dg/2017 $ 1,787 [ 1617 GLM 3 0 kil 0.0
DB/20%7 [ 288 $ g JPM 0 {BI 1] 0.00
06/2017 $ 22,830 £ 17,607 CBK 100 [] 100 082
06/2017 f 19,845 $ 25,444 GIM 0 11751 (1751 10.03)
06/2017 § 1,308 £ 1,008 GLM 0 L] (6} D.DG
06/2017 1,582 1,229 JPM 4 D 4 0.00
06/2017 JPY 65,700 $ 589 GLM 1} {54 {5} 0.00
06/2017 360,400 3,238 HUS 0 21} 21} 0.00
06/2017 1,125,200 10,062 JPM 0 {113) {13} {002
06/2017 H 13,648 Jey 1,516,000 JPM 79 (16} 63 6.01
0672017 . KRW 1,077,670 $ 936 SCX 0 1281 (26} 2.m)
0672017 10,925,185 9,512 S0G 0 (242} (242} 10.04¢
06/2017 3272118 2,854 UAG 0 (B8 16} 10.01
D6/21M7 NzZD 149 103 BLM 0 (3) 3) 0.00
DE/2817 RUB 13,571 236 CBK 0 2y 2) 0.00
D6/2017 SGD 8332 5909 UAG 0 1115} {115) 10.02)
DE/2017 ™D 181,567 5,868 GLM 0 (1581 1581 10.03)
06/2017 441,814 14319 JPM 0 (345} 13451 10.06)
07/2017 $ 8,400 BRL 27,620 CBK 54 0 54 om
0772017 DKK 1,484 § 219 BOA 0 n ] 0.00
0712017 £ 24,646 21,702 BOA [} 631 (63) .01}
0712017 $ 1,408 £ 1,256 JPM 7 1] 7 0.00
07/2017 £ 17,607 § 22,655 CBK [} (1004 a0l 0.02
08/2017 AUD 1,498 1,418 RBC 4 D 4 0.00
/2017 $ 1,003 CHF 1,006 GLM 4 D 41 0.01
08/2017 JrY 210,000 § 1,888 BOA 0 171 nn 0.00
08/2017 3.100.000 21,94 CBX 0 (1831 1931 0.04
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08/2017 JPY 1,030,000 § 9317 JPM $ 0 $ (32} § 32) 0.a1
08/2017 1,600,000 14410 UAG 0 (102} {102t 0.021
08/2017 SEK 24,665 2,849 Hus 1} i 17} 0.00
0872017 § 151 AR 2,086 EPS 4 0 L) 0.00
102017 BRL 9,700 § 2,638 SCX 0 1277) 2773 10.05¢
1072017 DKK 12,690 1,868 KU 0 43) 43) 0.01
10/2017 14,435 2,2 UAG 6 [} [ 0.00
1012017 $ 684 (DA 3,279,130 JPM 5 ] 5 0.00
172018 BRL 18,600 § 5775 NGF 1) 1204 (204 0.00
01/2m8 OKK 40472 5,863 80A ] 3411 (341} 10.06)
01/2018 27978 4,098 BPS 0 {183) 1831 0.03)
012018 39,950 5810 GLM 0 {304} (304} {0.061
/2018 BRI 22,900 6,065 BPS 3 (604} {604} 0.1
04/2018 11,500 34n CBK 122 0 122 0.02
04/2018 10,000 2,947 HUS 0 0 0 0.0
042018 34,900 10,350 IPM 186 0 186 0.03
04/2018 DKK 28,830 4,232 BOA a 12081 (208) .04
0772018 BRL 11,700 3481 CBK 127 0 127 0.02
a7/2018 11,700 3483 GIM 130 0 130 0.02
07/2118 11,700 3,480 JPM 126 0 128 0.02
§ 1177 ¢ (5,080} § 13,9031 0.7
Total U1C Hinanclal Derlvative Instruments $  (aosd) {0.74)
FEEHE B R E
ki) (B4 F) (Bif - F) LB (%)
CERTIFICATES OF DEPOSIT
Barclays Bank FLC
1.850% due 12/06/2017 $ son ¢ 902 0.16
1.306% dve D9/08/2017 2,600 2,907 0.53
1.848% due 11706/2017 2,300 2,308 0.42
Credit Suisss AG
1.920% due 09/12/2017 4,200 4m 0.77
Mitsubishi UFJ Trust & Banking Com.
1.872% due 08/18/2017 2,000 2,004 0.37
Natixis 5.A.
1.846% due 09/26/2017 3,300 3,307 0.60
Norinchukin Bank
1.871% due 10/10/2017 2,900 2,808 0.53
Sumitomo Mitsui Trust Bank Ltd.
1.660% due 10/08/2017 3400 3,408 0.62
1,882% due 09/18/2017 2800 2806 0.47
Total Certificates of Deposit $ 24,559 447
Total Investments $ 765848 139.48
) B SE
fid) (B« F) (B4 . F) L (%)
ANZ Ngtional Bank
0.050% due 06/D1/2017 £ 87 $ 113 0.02
0.420% due 06/D1/2017 § 103 103 0.2
Bank of Tokyo-Mitsubishi UFJ Ltd.
10.240%! due 06/01/2017 JPY 22,068 200 0.04
Brown Brothers Harriman & Co.
10.950%) due 06/01/2017 SEK 2 0 D.0g
{0.568%) due 06/01/2017 € 1 1 0.00
10.240%) due 06/01/2817 JRY 2 1} 0.00
0.D50% due 06/01/2017 CAD 4 3 0.00
0.050% due 06/1/2817 £ 2 2 0.00
Citibank N.A.
0.050% due 06/01/2017 LY i 001
0.420% due 0B/D}/2017 $ 104 104 0.02
Credit Suisse AG
{1.450%! due 06/01/2017 CHF 1 1 0.00
DBS Bank Ltd.
0.420% due DB/01/2017 3 288 288 0.05
Dutsche Bank AG
(0.568¢%+ due 08/01/2017 £ 245 2680 0.05
HSBC Bank
(0.568% due 06/01/2017 150 168 0.03
0.010% due DB/01/2017 SGD 1 0 9.00
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0.050% due 06/01/2017 £ 189 § 267 D.05

JPMorgan Chase & Co.

0.420% due D6/01/2017 $ 28 218 0.04

Royal Bank of Canada

0.050% due D6/01/2017 CAD 74 B1 0.01

Sumitomo Mitsui Banking Corp.

10.568%I due 08/41/2017 € 169 191 0.03

10.240%} due 08/01/2017 JPY 12,225 m 0.02

0.050% due 08/01/2017 £ 123 159 0.03

0.420% dve 08/01/2017 3 M m 0.04

Walls Fargo Bank

9.420% due 08/01/2017 16 15 0.00

Total Ovemight Time Deposits ) 2,560 0.46

Other Current Assets & Liabilities §  {218337) (39.94)

Net Assets $ 549,058 100.00

NOTES TO PORTFOLIO OF INVESTMENTS AND OTHER NET ASSETS (amounts in thousands*®

* A zero balance may reflect actual amounts rounding to less than one thousand,

(a) Security is in default.
(b] When-issued security.

(c) Principal amount of security is adjusted for inflation.

(d) Securities with an aggregate market valus of 411,446 (on settiament date basis) have bean pledged or delivered as callateral far delayad dalivary andfor sala-huyback financing transactions as govemed by Master Securitias
Forward Transactian Agreements as at 31 May 2017,

(el Securities with an aggragate market value of 49,585 {an settlement date basis} hava heen pladged or defivared as initial colataral andfor additional colleteral for repurchase agresmants, reverse rapurchase agreements,
and/or sale-buyback financing transactions as govamed by Master Repurchase Agresments and/or Global Master Repurchasa Agreaments as at 31 May 2017.

{f) Cash of 3,380 has haen pledged as cattateral far OTC swap, swaption and foreign currency contracts as gavemed by ISDA Master Agraemants as at 31 May 2017.
() Cash of $0,320 has bean pledged as callatsral for cantrally clearad swaps as at 31 May 2017,

(h} Cash of 43,765 has bieen pledged to cover margin requiremants for tha open futures cantracts as at 31 May 2017,

{i) Securities with an aggregate markat valua of $33 have bean pledged to the Fund as collateral for berrowings and other financing transactions as at 31 May 2017,
i} Reverse Rapurchase Agrasments as at 31 May 2017:

Y= LR SR E
WEIHEF fEAZF] RFER potit | EAZE DXt L (%)
B0 1.800% 0410712017 o7RrRm? § o418 § 19,4321 .72t
[k} Sale-buyback Financing Transactions Outstanding ss at 31 May 2017:
T EREM R E
HWE|HEF EAEF REH A E EALEE v EloF 2N L (%)
B8PS 0.983% 05/25/2017 06/02/2017 $ a7 § 1971 10.02!
LI 0.583% 05/25/2017 06/02/2017 11,204 111,207 12.04)
§ (11,304 12.08!

" Payable for sale-buyback financing transactions includes $11 of deferred price drop on sale-buyback financing transactions.

{) Collataral [Received} Pledged for OTC Financial Derivative Instruments
The following is 2 summary by counterparty of the market value af BTC financial derivative instruments and collateral {received}/pledged as a1 31 May 2017:

EBEIR L f D HBRD (ZH) vk o
H5|HEF 5 i EAN IHRR=Tr—"
BOA $ i572) $ 290 $ 1282
BPS {16131 1,490 nz3y
CBK kL] 13301 (291}
FAR Ab] 0 ot
FBF (65} 170 105
GLM {530 260 (2801
68T 19 0 19
HUS 1 0 1
JPM {1 1] LR
JP§ 21 40 18
[ 34 1 U
NGF 20} ) (201
RBC 4 ) 4
SCX (303} 350 47
506 (619} o L]
UAG (287) 80 1207}

1 Net exposure represents the net receivable/{payablel that wauld be due fram/to the counterperty in the event of default. See note 5, Market and Credit Risk, in the Notes to Financial Statements for more

infarmation regarding credit and counterparty risks.

The notes on pages 18 to 26 form an integral part of these financial statements.
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[TRHR— =y b IHF—D72F] &, 1MTA20BIZE26HDOREEZTVELT=,
LT, 4 #HAIIcHSE, U39 —TJ7 2 ROE2X6HNERKRE CHER L LEFET,
& @ 5 a POEQEMAUHEFERLICRAL, AFEREOERERY ET, 45, TRHMA
= T BEUELBAZCLY., LROLSHERNTZHRIMEEAHY FT,
FTEER N R OHEOLAHESFTERENRELET,
A S B AEEEEADBRERTVERA,

i A o v |4 , "
" " P LN % |1 AL
) ’ " BN R R #

i % B
M % % % ENNE!
2241 (2015411 H 20 H) 10, 185 0.0 91.2 — 27, 834
2381 (20164F- 5 H20H) 10, 183 A0.0 39.0 — 5, 562
2441 (2016411 A 21 H) 10, 184 0.0 24. 4 — 4, 420
2581 (20174 5 H22H) 10, 184 0.0 — — 1,681
261 (201 7T4E11H 20 ) 10, 184 0.0 — — 1, 266

() %772 FREL OIS, a—4 - B— ARSI L SEAETY . FENAIISOREEDST7 7> N ThY ., £, HBE
ERTHEEVRIEEDPGIEL WD, RUTF =27 BLOBREHRRIH Y ¥ A,
() TRORSEMILE) (X BURELL S — JEREbL K,

OLHhDEAEMEE & TR FOH

. A o pre e fif | g K| & 7%

i % =M AN K O E|E B K

€./ M % % %

201745 H22H 10, 184 — —

5 AKX 10, 184 0.0 —

6 AK 10, 184 0.0 —
7THRE 10, 184 0.0

8 AR 10, 184 0.0 —

9 AR 10, 184 0.0 —

104K 10, 184 0.0 —

€./ )
20174E11H20H 10, 184 0.0 —

() DR ke
() TRORSEMILSE) 1XBUREL S — JERELL K,
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10,185

10,184

10,183 I I I
2017/5/22 2017/7/18 2017/9/13 2017/11/13

\ — BEEME ()

OIREREIZDOINT
OEWEHERMIS
- ZHoEfEmmEER L. BRITRESF
FIREBEL L TERMMBHEETOVEL,
a—JL-L—F (BER-TFEY) . ¥4 FX
EFOBERLBETHELEMNS, Y4 FAEBET
R LELE, 2017F11820BD3—)L - L—
M&—0.047% &4 Y ELT=,

.én%?iﬁﬁ:lnfo)-h I‘77J'|)7J—[ 2T
a—)L - A—UEEHEMEREERAL. FIF
FENBOHEREZRYEL, TOHKR. FIFF
IREEFHEH LN > DD, EREEICHT S
RATRAEFERGCEDHEERITT, %M
BImEWnWERYELR,

SHROERAH

OERIRENREAL

- PEEEONMIERL T EFBELTVEY
A, BEROYBEZETH S 2%ITIFEMELE
BHhET, LEA-T, KL EMBENBER
AT o EBESNS ML, BHERIT
BEAUTHBITSEFRALTVEYS,

SHOERAH
aO—J)L-O0—CBLUVCPRAEMSIEZE~ADERE
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BUEHIZIESVWET A,

OFERUEEIDIKR

(20175 5 A238~2017411H208)

. Z Ot MHEES
B £F #H e £F #H
M TH
A |a<— L s R—3— 162, 499, 934 162, 899, 937

(1) @I ERLE,

OFZFEFEANEDEEIRNRE

(20175 5 A238~20174118208)

FUEHIZIEVWET A,

[FIEBIRA L 13, BEIEFER OBE R ACBIT 2 B H8 L A LI HUE Sh b FIEBMEA T,

O# A& E DB (2017411 B20 B B7E)
. ENZ Ot MEE
T I ER
PAN
R 7 % i %
T %
av—3 )b e X=X — 1, 199, 999 94. 7
() esRix, MG rEREEIC T 2 R EEO I A,
OB BEXMEDER (2017411 B20 B B7E)
L 10 ER
H
. : W W % %
T %
Z OMAMRES: 1, 199, 999 94. 4
a—)L - m— 5 Z O 71,624 5.6
BeE (Gt pERR AR 1,271,623 100. 0
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A
W RE . 1,271, 623, 466 W BLHRE A 11,420
R R = 71, 623, 500 -
Z O A AR GEGAR) 1,199, 999, 966 SR 5609
B aE 5. 066, 562 THFE A 15, 029
AL B2 5, 066, 444 (B) ZEBEHES (A) A 11,420
ARADFIE. 118 (C) BIHRR#IBIS 30,374,272
©) HWHEEREMA-B) 1,266, 556, 904 0 BMETEERe 3745, 720
TEAR 1, 243, 696, 990 N o
VAR 25 4 22,859, 914 B ﬁ*%’ﬂ%#ﬁﬁﬁ A11, 248, 658
D) SHELOK 1,243, 696, 9901 (F) 3¥1(B+C+D+E) 22,859,914
1RO YEEMEBE(C/D) 10, 184 RERHEREE (F) 22,859,914
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=#UF ] S HRSBEIRSY) — X <a—ma—2> (fFEHS P-ﬁa*“) 62, 265
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