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(3) HBEARMESAMEK (the Schedule of Investments)
AN ELa:-b—=42)L-YE2—>2T7FII
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Bl HRE
AR 1%k (B - F) Hh (%)

INVESTMENT FUNDS
COLLECTIVE INVESTMENT SCHEMES
PIMCO Total Return
Strategy Fund (a) 590,551 $ 73,338 97.64

Total Investment Funds $ 73,338 97.64

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

As at 31 May 2022, the Class J (JPY, Hedged) Units had the following forward foreign currency contracts outstanding:

N e . _ _ _RER XA E

WEIHEF RER ZELEER ZIER  KRRRfS RERETHEE 5T (8) 4 LEEE (%)
BOA 06/2022 ¥ 17,760 $ 137 $ 0 s () s 0.00
06/2022 $ 169 ¥ 22,160 3 0 3 0.00

BPS 06/2022 ¥ 135431 $ 1,044 0 9 9 0.01)
06/2022 $ 7,293 ¥ 944,005 45 0 45 0.06

07/2022 7,301 937,990 0 0 0 0.00

BRC 06/2022 681 87,070 0 (4) @) 0.01)
HUS 06/2022 ¥ 97,384 S 763 7 (1) 6 0.01
07/2022 $ 642 ¥ 81,659 0 7 7 0.01)

SCX 06/2022 7.191 930,832 45 0 45 0.06
07/2022 7,301 937,990 0 0 0 0.00

TOR 06/2022 ¥ 811,803 $ 6,387 76 0 76 0.10
06/2022 $ 7386 ¥ 944,955 0 (41) (41) (0.05)

07/2022 6,387 810,703 0 (76) (76) (0.10)

$ 176 $ (139 $ 37 0.05

Total OTC Financial Derivative Instruments $ 3 0.05
Total Investments $ 73375 97.69
Other Current Assets & Liabilities $ 1,735 231
Net Assets $ 75,110 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):
*  Azero balance may reflect actual amounts rounding to less than one thousand.

(a) Affiliated to the Fund.

Collateral (Recei lged for OTC Financial

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2022:

EEREFRO  BE(ER) ok
MBE48F fiifi E AN THRAR=Dr="
BOA 2 $0 $ 2
BPS 36 0 36
BRC (4) 0 (4)
HUS (1) 0 (1)
SCX 45 0 45
TOR (@1 0 @)

() Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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wEeE Bl NEAE
4R (B F) (B4 - F) % (%)
TRANSFERABLE SECURITIES
ARGENTINA
SOVEREIGN ISSUES

Provincia de Buenos Aires
48.551% due 12/04/2025

ARS 409 § 2 000

AUSTRALIA

ELa - b—2L-)E—2 R ST

FESE Bl AAE

AR (BfL: ) (Bf: F) 3 (%)
Vonovia SE

1.375% due 28/01/2026 € 8005 828 026
Total Germany 6,251 1.94

INDIA
CORPORATE BONDS & NOTES

Adani Electricity Mumbai Ltd.

NON-AGENCY MORTGAGE-BACKED SECURITIES 3.949% due 12/02/2030 $ 600 514 016
. N ReNew Wind Energy AP2
FirstMac Mortgage Funding Trust
1.602% due 08/03/2049 AUD 2,000 _1438 045 *300% due 1410712028 1000 __865 07
Total India 1379 043
AZERBAIJAN
CORPORATE BONDS & NOTES :‘sEsL;’\:ﬁ\cxm SECURITIES
Steas Funding DAC =
7.230% due 17/03/2026 $ 800 790 024 Aqueduct European CLO DAC
0.640% due 20/07/2030 €1,501 1,592 0.49
BERMUDA Ares European CLO DAC
CORPORATE BONDS & NOTES 0.780% due 15/10/2031 1,000 1,052 033
Aircastle Ltd. BlueMountain Fuji EUR CLO DAC
. o
2850% due 26/01/2028 1300 1130 035  0650%due 1500712030 1120 1,186 037
~— Bosphorus CLO DAC
Bridgepoint CLO DAC
DVRE'GSSES 1.210% due 1500172034 1000 1063 033
rovince of Ontario .
3.150% due 02/06/2022 CAD 1,000 791 0.25 Oc.aﬁuggu/c:g‘??ocno/zozg 70 75 002
Province of Quebec
3.500% due 01/12/2022 2023007 s R P 1100 1,153 036
Total Canada 1,030 0.32 oo EUR CLO DAC
DENMARK 0.900% due 20/01/2032 1,000 1,054 033
CORPORATE BONDS & NOTES 0.850% due 15/01/2032 1,100 1,159 0.36
TDC Net A/S Invesco Euro CLO DAC
5.056% due 31/05/2028 € 800 868 027  0.650% due 15/07/2031 1,100 1,160 036
Marlay Park CLO DAC
DOMINICAN REPUBLIC 0.740% due 15/10/2030 1400 1484 046
SOVEREIGN ISSUES OCP Euro CLO DAC
inican Republic ionalBond  0-880% due 2210912034 1200 1,264 039
4:500% due 30/01/2030 $1,000 _ 881 027 Palmer Square European Loan Funding DAC
0.720% due 15/10/2031 90 947 029
FINLAND 0.780% due 15/04/2031 923 978 030
CORPORATE BONDS & NOTES Palmerston Park CLO DAC
—— 0.650% due 18/04/2030 769 815 0.25
©0jamo Oyj .
1.875% due 27/05/2027 €1500 1513 047 hupleFinance CLO DAC D T O
FRANCE Segovia European CLO DAC
0.770% due 18/01/2031 2646 2,810 0.87
CORPORATE BONDS &NOTES 0.880% due 20/07/2032 1000 1,055 033
Altarea S.C.A. Toro European CLO DAC
1.875% due 17/01/2028 1,500 1,336 041  0.740% due 15/10/2030 550 583 0.18
BNP Paribas S.A. 0.920% due 12/01/2032 1,000 1,050 033
1.904% due 30/09/2028 $1400 1,218 038 23,665 7.34
PCE S.A. S
4.000% due 12/09/2023 1400 1409 044
Credit Agricole S.A. AIB Group PLC
0.500% due 21/09/2029 €1,000 932 029  2.875% due 30/05/2031 1200 1,216 037
L'Oreal S.A. SMBC Aviation Capital Finance DAC
0.875% due 29/06/2026 800 839 0.26  3.000% due 15/07/2022 $ 800 800 0.25
RCI Banque S.A. 2,016 0.62
2.000% due 11/07/2024 1200 1,281 0.40 —
Rexel S.A.
2.125% due 15/12/2028 1000 941 029 primrose Residential DAC
Societe Generale S.A. 0.215% due 24/03/2061 €1362 1440 045
1.488% due 14/12/2026 $1,200 1,074 033 Total freland 27121 841
Total France 9,030 2.80 —

GERMANY
CORPORATE BONDS & NOTES

Deutsche Bank AG

1.000% due 19/11/2025 €1,100 1,134 035
1.750% due 19/11/2030 1,100 1,035 032
3.300% due 16/11/2022 $ 900 901 0.28
3.961% due 26/11/2025 1,300 1,280 0.40
Volkswagen Bank GmbH

1.032% due 01/08/2022 €1,000 1,073 033

ISRAEL

SOVEREIGN ISSUES

Israel Government International Bond

3.800% due 13/05/2060 $3400 3,064 095

ITALY
CORPORATE BONDS & NOTES

Atlantia SpA

1.875% due 12/02/2028 €1,100 1,037 032

s

4

- RANSTO—-TFUF

EESE Bl HHEE
il (Bf: F) (Bfr: F)HE (%)

Immobiliare Grande Distribuzione SIIQ SpA

2.125% due 28/11/2024 €1,300 § 1,341 042

Intesa Sanpaolo SpA

4.000% due 23/09/2029 $1,400 1,286 040
UniCredit SpA

7.830% due 04/12/2023 2600 2,727 084
Unipol Gruppo SpA

3.250% due 23/09/2030 €1300 1374 043
Total Italy 7765 2.41

JAPAN
CORPORATE BONDS & NOTES

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 $1700 1,581 049

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 1,000 917 0.28

3.752% due 19/07/2023 AUD 1,700 1,224 0.38

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 $1400 1314 041

ORIX Corp.

1.919% due 20/04/2026 € 900 950 0.9

Sumitomo Mitsui Financial Group, Inc.

1.474% due 08/07/2025 $1300 1214 038
7,200 2.23

SOVEREIGN ISSUES

Japan Finance Organization for Municipalities

3.375% due 27/09/2023 1,400 1,415 044

Total Japan 8,

LUXEMBOURG

CORPORATE BONDS & NOTES

CPI Property Group S.A.

2.750% due 12/05/2026 €2600 2,606 081

Logicor Financing SARL

2.000% due 17/01/2034 900 752 023

2.750% due 15/01/2030 £1,200 1,369 042

Total Luxembourg 4,721 1.46

NETHERLANDS
ASSET-BACKED SECURITIES

Grosvenor Place CLO BV

0.720% due 30/10/2029 € 503 537 0.16

CORPORATE BONDS & NOTES

Cooperatieve Rabobank UA

4.375% due 04/08/2025 $1,000 1,006 031

CTP NV

0.500% due 21/06/2025 € 1,000 946 0.29

0.625% due 27/09/2026 1,000 900 0.28

Enel Finance International NV

0.375% due 28/05/2029 1,000 921 0.29

1.875% due 12/07/2028 $1,200 1,049 032

ING Groep NV

1.962% due 02/10/2023 1,400 1,407 044

VIA Outlets BV

1.750% due 15/11/2028 €1,400 1316 041
7545 2.34

Total Netherlands 8,082 2.50

NORWAY
CORPORATE BONDS & NOTES

Yara International ASA
4.750% due 01/06/2028 $1,600 1588 049

PERU
SOVEREIGN ISSUES

Peru Government International Bond

6.350% due 12/08/2028 PEN 3,700 961 030
8.200% due 12/08/2026 1,000 288 0.09
Total Peru 1,249 039
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PORTUGAL
CORPORATE BONDS & NOTES
Banco Espirito Santo S.A.

4.750% due 15/01/2018 A € 800% 150 005
QATAR

SOVEREIGN ISSUES
Qatar Government International Bond

3.375% due 14/03/2024 $ 1,400 1411 044
4.000% due 14/03/2029 1,400 1,455 045
Total Qatar 2,866 0.89

SOUTH AFRICA
SOVEREIGN ISSUES

South Africa Government International Bond

10.500% due 21/12/2026 ZAR 67,300 _ 4,682 1.45

SOUTH KOREA
CORPORATE BONDS & NOTES

Kookmin Bank
4.500% due 01/02/2029 (c) $ 1,200 1,207 037

SPAIN
CORPORATE BONDS & NOTES

Banco Bilbao Vizcaya Argentaria S.A.

1.125% due 18/09/2025 700 639 020
SUPRANATIONAL

CORPORATE BONDS & NOTES

European Investment Bank

0.750% due 15/11/2024 £ 1500 181 057
European Union

0.000% due 04/10/2028 (a) € 1000 983 030
International Development Association

0.750% due 21/09/2028 £ 80 922 028
1.750% due 05/05/2037 € 800 825 026
Total Supranational 4561 1.41
SWEDEN

CORPORATE BONDS & NOTES

Castellum AB

2.125% due 20/11/2023 1,200 1,287 0.40
EQT Al

2.375% due 06/04/2028 800 813 025
2.875% due 06/04/2032 800 775 0.24
Sagax AB

1.125% due 30/01/2027 1,000 952 030
Samhallshyggnadsbolaget i Norden Al

1.000% due 12/08/2027 1,300 _ 1,100 0.34
Total Sweden 4,927 153
SWITZERLAND

CORPORATE BONDS & NOTES

Credit Suisse Group AG

2.193% due 05/06/2026 $ 1,700 1576 0.49
2.997% due 14/12/2023 1,300 1,29 0.40
4.207% due 12/06/2024 1,500 1,504 0.47
Total Switzerland 4376 136

UNITED KINGD
CORPORATE BONDS & NOTES
Assura Financing PLC

3.000% due 19/07/2028 £ 300 375
Babcock International Group PLC

1.375% due 13/09/2027 (d) € 900 874 0.27
Barclays Bank PLC

7.625% due 21/11/2022 () S 269 274 0.08
Barclays PLC

3.125% due 17/01/2024 £ 500 629 0.20
Berkeley Group PLC

2.500% due 11/08/2031 800 804 0.25

ELa - b—2L-)E—2 R ST

EESE Bl HHRE

220 (A F) (6L ) bk (%)

Chanel Ceres PLC

0.500% due 31/07/2026 €12008 119 037

1.000% due 31/07/2031 400 367 0.11

Imperial Brands Finance PLC

3.500% due 26/07/2026 $1100 1,053 033

Informa PLC

2.125% due 06/10/2025 €1200 1274 039

Lloyds Banking Group PLC

1.535% due 07/03/2025 AUD 1,000 715 0.22

3.900% due 12/03/2024 $1300 1,307 041

NatWest Group PLC

3.875% due 12/09/2023 1500 1,509 047

Society of Lloyd's

4.750% due 30/10/2024 £2100 2,704 084

Standard Chartered PLC

0.991% due 12/01/2025 $1500 1,432 044

Yorkshire Building Society

3.511% due 11/10/2030 £ 80 95 030
15,478 4.80

Alba PLC

0.392% due 17/03/2039 285 347 0.1

Eurosail PLC

1.197% due 15/12/2044 99 124 0.04

1.972% due 13/06/2045 654 81 025

Great Hall Mortgages PLC

1.078% due 18/06/2039 $ 724 73 022

Hawksmoor Mortgages PLC

1.703% due 25/05/2053 £4094 5159 160

Ludgate Funding PLC

1.638% due 01/01/2061 783 954 030

Newgate Funding PLC

1.452% due 01/12/2050 577 698 022

Resloc UK PLC

0.000% due 15/12/2043 €116 1,123 035

1.197% due 15/12/2043 £ 765 907 0.28

Ripon Mortgages PLC

1.351% due 28/08/2056 1400 1,748 054

1.801% due 28/08/2056 1400 1,741 054

Stratton Mortgage Funding PLC

1.853% due 25/05/2051 1613 2,034 063

Towd Point Mortgage Funding PLC

1.361% due 20/07/2045 749 943 029

1.527% due 20/05/2045 1778 2,237 069

1.605% due 20/10/2051 981 1,234 038

Uropa Securities PLC

1.287% due 10/10/2040 1554 1,869 0.58
22,652 7.02

Total United Kingdom 38,130 11.82

UNITED STATES

ASSET-BACKED SECURITIES

Bear Stearns Asset-Backed Securities Trust
$ 7

1.206% due 25/12/2036 0.00

1.256% due 25/04/2037 304 395 0.12

2.011% due 25/06/2035 488 487 0.15

CIT Mortgage Loan Trust

2.356% due 25/10/2037 270 270 0.08

Citigroup Mortgage Loan Trust Asset-Backed
Pass-Through Certificates

1.951% due 25/10/2034 746 730 0.23

Citigroup Mortgage Loan Trust, Inc.

1.786% due 25/01/2036 1278 1,265 039

Countrywide Asset-Backed Certificates

1.906% due 25/03/2047 1,585 1377 043

Countrywide Asset-Backed Certificates Trust, Inc.

1.546% due 25/12/2034 995 950 0.29

GSAA Home Equity Trust

1.366% due 25/07/2037 254 250 0.08

Home Equity Asset Trust

1.786% due 25/10/2034 501 493 0.15

JPMorgan Mortgage Acquisition Corp.

1.591% due 25/05/2035 1,01 1,002 031

s
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Nomura Home Equity Loan, Inc. Home Equity Loan Trust
1.441% due 25/03/2036 450 § 443 0.4
Option One Mortgage Loan Trust
Asset-Backed Certificates

1.696% due 25/11/2035 904 882 027

Residential Asset Mortgage Products Trust

1.576% due 25/01/2036 1,0 1,027 032

Residential Asset Securities Corp. Trust

1.636% due 25/12/2035 1173 1,167 036

1.891% due 25/01/2034 444 438 0.4

SLC Student Loan Trust

0.936% due 15/03/2027 151 151 0.05

Structured Asset Investment Loan Trust

1.726% due 25/10/2035 333 325 0.10

1.771% due 25/08/2035 948 924 029

2.056% due 25/08/2034 62 62 002
12,645 3.92

AbbVie, Inc.

3.200% due 06/11/2022 700 702 022

Ameren Corp.

1.750% due 15/03/2028 1,000 886 027

American Tower Corp.

3.375% due 15/10/2026 800 775 024

AT&T, Inc.

1.650% due 01/02/2028 1,400 1,242 039

4.350% due 01/03/2029 1,500 1,520 047

Avangrid, Inc.

3.800% due 01/06/2029 1,600 1,553 048

British Airways Pass-Through Trust

4.250% due 15/05/2034 834 800 025

Broadcom, Inc.

3.137% due 15/11/2035 1,355 1,108 034

3.419% due 15/04/2033 1,200 1,035 032

4.300% due 15/11/2032 1,700 1,604 0.50

Charter Communications Operating LLC

4.464% due 23/07/2022 800 800 025

CVS Pass-Through Trust

6.943% due 10/01/2030 53 55 0.02

Daimler Finance North America LLC

2.550% due 15/08/2022 1,600 1,602 050

Dell International LLC

5.450% due 15/06/2023 480 490 0.15

Digital Euro Finco LLC

2.625% due 15/04/2024 €2300 2486 0.77

Discover Bank

4.200% due 08/08/2023 $1,175 1,188 037

Discovery Communications LLC

3.625% due 15/05/2030 1,600 1480 046

Edison International

3.550% due 15/11/2024 900 893 028

Emory University

2.143% due 01/09/2030 1,400 1,244 039

Empower Finance LP

1.357% due 17/09/2027 1,400 1,225 038

Energy Transfer LP

4.400% due 15/03/2027 600 597 0.19

EPR Properties

4.950% due 15/04/2028 1,600 1,534 048

Equinix, Inc.

2.625% due 18/11/2024 1,300 1,274 039

FirstEnergy Corp.

3.350% due 15/07/2022 1300 1,297 040

Ford Motor Credit Co. LLC

2.366% due 03/08/2022 1375 1372 043

3.370% due 17/11/2023 1,200 1,187 037

GLP Capital LP

5.300% due 15/01/2029 1,00 1,09 034

Goldman Sachs Group, Inc.

2.908% due 05/06/2023 1,300 1,300 040

Goodman U.S. Finance Four LLC

4.500% due 15/10/2037 1,400 1346 042

Hyundai Capital America

1.000% due 17/09/2024 1,000 1,034 032

1.650% due 17/09/2026 1,000 983 030

o—
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JPMorgan Chase & Co.

2.947% due 24/02/2028 $ 900 § 857 0.27
3.559% due 23/04/2024 500 502 0.16
3.797% due 23/07/2024 1300 1,308 0.41
Marriott International, Inc.

3.500% due 15/10/2032 1,400 1,259 039
Micron Technology, Inc.

5.327% due 06/02/2029 1300 1,343 042
Mid-America Apartments LP

3.600% due 01/06/2027 1,700 1,660 0.51
3.950% due 15/03/2029 500 489 0.15
Morgan Stanley

3.620% due 17/04/2025 900 901 0.28
MPLX LP

3.500% due 01/12/2022 1,200 1,205 037
National Retail Properties, Inc.

4.300% due 15/10/2028 1,200 1,195 037
NextEra Energy Capital Holdings, Inc.

3.550% due 01/05/2027 1, 1,487 046
Niagara Mohawk Power Corp.

4.278% due 15/12/2028 1,600 1,599 0.50
Nissan Motor Acceptance Co. LLC

2.450% due 15/09/2028 1360 1,145 035
Omega Healthcare Investors, Inc.

4.500% due 15/01/2025 1,200 1,198 037
ONEOK, Inc.

6.350% due 15/01/2031 1400 1,527 047
Owens Corning

4.200% due 01/12/2024 1500 1,522 047
Pacific Gas & Electric Co.

3.150% due 01/01/2026 800 754 023
3.750% due 15/02/2024 1,600 1,589 0.49
4.550% due 01/07/2030 700 652 0.20
PayPal Holdings, Inc.

2.650% due 01/10/2026 1,400 1,351 042
Penske Truck Leasing Co. LP

3.450% due 01/07/2024 1,200 1,191 037
Public Service Co. of Colorado

1.900% due 15/01/2031 1,000 945 0.29
Santander Holdings USA, Inc.

3.400% due 18/01/2023 1,200 1,202 037
SBA Tower Trust

2.328% due 15/07/2052 1,100 993 031
SL Green Realty Corp.

4.500% due 01/12/2022 1,100 1,104 034
Southern California Gas Co.

3.200% due 15/06/2025 1,500 1,486 0.46
Southern Power Co.

0.900% due 15/01/2026 1,000 904 0.28
United Airlines Pass-Through Trust

2.875% due 07/04/2030 1067 975 030
VMware, Inc.

1.000% due 15/08/2024 1,200 1,135 035
4.650% due 15/05/2027 1,000 1,022 032
Volkswagen Group of America Finance LLC

4.750% due 13/11/2028 1,000 1,123 035
Wells Fargo & Co.

3.550% due 29/09/2025 1300 1,300 0.40

ELa- =4l -

EESE Bl HHRE
220 (A F) (6L ) bk (%)
WRKCo, Inc.
4.650% due 15/03/2026 $1,600 $ 1,646 0.51
Wynn Las Vegas LLC
5.500% due 01/03/2025 1,600 _ 1,564 0.48
75,841 23.51
Chicago, lllinois General Obligation Bonds, Series 2015
7.750% due 01/01/2042 170 183 0.06
New York State Urban Development Corp., Revenue
Notes, Series 2020
1.496% due 15/03/2027 1,400 _ 1,266 039
1449 045
Citigroup Mortgage Loan Trust
3.419% due 25/09/2037 173 166 0.05
Citigroup Mortgage Loan Trust, Inc.
2.665% due 25/08/2035 4 000
Countrywide Home Loan Reperfovmmg REMIC Trust
1.346% due 25/01/2036 318 0.10
Credit Suisse First Boston Mortgage Securltles Corp.
2.006% due 25/02/2033 110 11003
GSR Mortgage Loan Trust
3.037% due 25/06/2034 19 19 001
3.177% due 25/09/2035 38 37 001

HomeBanc Mortgage Trust

1.366% due 25/12/2036 109 109 0.03
JPMorgan Mortgage Trust

2.302% due 25/07/2035 0 0 0.00
2.418% due 25/08/2035 127 128 0.04
2.695% due 25/08/2034 2 2 000
2.926% due 25/04/2035 56 54 0.02
MortgagelT Trust

1.526% due 25/12/2035 144 139 0.04

NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 391 368 0.1
PHH Alternative Mortgage Trust
1.326% due 25/02/2037 405 0.13
Structured Adjustable Rate Mortgage Loan Trust
2.878% due 25/04/2035 74 72002
WaMu Mortgage Pass-Through Certificates Trust
1.586% due 25/10/2045 434 421 013
2.695% due 25/12/2035 484 482 015
2.949% due 25/09/2035 57 55 0.02
Wells Fargo Commercial Mortgage Trust
2.652% due 15/08/2049 1,000 _ 1,047 033
3937 1.2

Fannie Mae
1.606% due 25/10/2041 404 407 0.3
2.165% due 01/05/2038 27 236 007
Freddie Mac
1.195% due 15/07/2034 844 841 0.26
2.700% due 01/08/2023 1579 1,577 049
4.000% due 01/02/2030 -

01/04/2042 51 51 002
Ginnie Mae
0.898% due 20/02/2067 584 582 0.18
0.938% due 20/04/2064 414 412 013

EESE Bl ?ﬁmﬁ&

#iR (Bfi F) (840 - 7)o (%)
1.038% due 20/10/2065 $ 529% 528 0.16
1.968% due 20/04/2067 1,529 1519 047
3.000% due 15/10/2049 325 313010
4.000% due 15/02/2050 93 9 003
Uniform Mortgage-Backed Secumy
3.500% due 01/05/2035 951 029
4.000% due 01/09/2030 -

01/09/2031 49 001
5.500% due 01/01/2033 -

01/04/2034 34001

Uniform Mortgage-Backed Security, TBA

2.500% due 01/06/2052 4,700 4325 134
3.000% due 01/07/2052 54,200 51,535 1598
3.500% due 01/06/2052 34,100 33403 1036
4.000% due 01/07/2052 10,100 10073 3.12
106,931 33.15

U.S. Treasury Bonds
1.375% due 15/11/2040 6,200 4560 141
1.375% due 15/08/2050 4,900 3274 1.01
1.625% due 15/11/2050 2,700 1930 060
1.875% due 15/02/2041 3,000 2,405 074
2.000% due 15/11/2041 1,500 1219 038
2.000% due 15/02/2050 4,100 3226 1.00
2.750% due 15/08/2042 2,000 1831 057
2.750% due 15/11/2042 4,200 3837 119
2.875% due 15/05/2043 1,200 1,118 035
2.875% due 15/08/2045 1,900 1758 054
3.125% due 15/08/2044 5,600 5409 168
3.375% due 15/05/2044 11,800 11,876 3.68
4.250% due 15/05/2039 700 810 025
4.375% due 15/11/2039 2,000 2342 073
4.625% due 15/02/2040 500 603  0.19

U.S. Treasury Notes
2.125% due 30/09/2024 12,600 12,462 387
2.250% due 15/08/2027 1,100 1,068 033
59,728 1852
Total United States 260,531 80.77

SHORT-TERM INSTRUMENTS
ARGENTINA TREASURY BILLS

51.049% due

30/09/2022 (a)(b) ARS 1,000 4 000
(0.005)% due

03/08/2022 (a)(b) ILS 5,300 1,591 050
0.611% due

19/07/2022 (a)(b)(e) $ 201 201 0.06
0.633% due

19/07/2022 (a)(b)(e) 100 100 0.03

301 0.09

Total Short-Term 1,8% 059

Total Transferable Securities $ 410,488 127.26

REPURCHASE AGREEMENTS

ZEUER  LAZHO  LRZHO  REEE
H5|HEF HHEF RFA R SAEEEE B4R fifiE fiifiE ZE0 L (%)
BSN 0.790% 31/05/2022  01/06/2022 $ 2,500 U.S. Treasury Notes
4.250% due 15/11/2040 $ (2,554) $ 2,500 $ 2,500 0.78
Total Repurchase Agreements $ (2,554) $ 2,500 $ 2,500 0.78

M Includes accrued interest.
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FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

] AEE

BRIA kit fRA Bk REHEF (G8) & b (%)
Euro-Bund 10-Year Bond June Futures Short 06/2022 244 $ 2,475 0.77
Euro-Bund 10-Year Bond September Futures Short 09/2022 42 31 0.01
Euro-Buxl 30-Year Bond June Futures Short 06/2022 13 443 0.14
Japan Government 10-Year Bond June Futures Short 06/2022 n (12) 0.00
U.S. Treasury 5-Year Note September Futures Long 09/2022 162 56 0.02
U.S. Treasury 10-Year Note September Futures Long 09/2022 86 10 0.00
U.S. Treasury 10-Year Ultra September Futures Long 09/2022 55 10 0.00
U.S. Treasury 30-Year Bond September Futures Short 09/2022 63 12 0.00
$ 3,025 0.94

WRITTEN OPTIONS

- - RHEEE
E A+SA9TFAR A 98 PAEVEN il LE (%)
Put - CBOT U.S. Treasury 10-Year Note July Futures $ 118.000 24/06/2022 26 $ (13) $ (10 (0.01)
Total Financial Derivative Instruments Dealt in on a Regulated Market $ 3,015 0.93

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

_ A E
SREE B 72 32 AR & 1] mYE AETAY REFFM (R H  HE (%)
General Electric Co. 1.000% 20/12/2023 $ 600 $ 20 0.01
General Electric Co. 1.000 20/06/2024 300 3 0.00
General Electric Co. 1.000 20/12/2024 1,300 30 0.01

$ 53 0.02

CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(

AVTIIR/ ST B 5 2 B & 1] wmE BETAR Y KRR GR) 2 LR (%)
iTraxx Crossover 37 5-Year Index 5.000% 20/06/2027 € 10,900 $ (280) (0.09)

INTEREST RATE SWAPS

EHEFHO _ SIE E
XHh/RBR EBEHATIIR B £ F A BETA  KRERH R & R (%)
Receive® 1-Day GBP-SONIO Compounded-0IS 0.750%  21/09/2052 f 6,400 $ 897 0.28
Pay 1-Day GBP-SONIO Compounded-0IS 0.800 15/03/2032 3,800 (429) 0.13)
Receive 1-Day GBP-SONIO Compounded-0IS 0.900 15/03/2052 1,400 297 0.09
Pay 1-Day JPY-MUTKCALM Compounded-OIS 0.000 18/06/2022 ¥ 70,000 0 0.00
Pay 1-Day JPY-MUTKCALM Compounded-OIS 0.123 22/08/2039 109,610 (84) (0.03)
Receive®® 1-Day JPY-MUTKCALM Compounded-OIS 0.250 17/03/2031 10,840,000 466 0.14
Receive 1-Day JPY-MUTKCALM Compounded-OIS 0.500 15/03/2042 203,000 2 0.00
Receive 1-Day JPY-MUTKCALM Compounded-OIS 0.662 19/04/2042 18,000 1 0.00
Receive®® 1-Day JPY-MUTKCALM Compounded-0IS 0.800 15/06/2052 52,000 10 0.00
Pay® 1-Day USD-Secured Overnight Financing Rate Compounded-OIS 1.320 2111212023 $ 5,400 (55) (0.02)
Pay 1-Day USD-Secured Overnight Financing Rate Compounded-OIS 1.788 03/05/2027 3,000 (98) (0.03)
Pay 1-Year BRL-CDI 11.980 04/01/2027  BRL 32,300 (7) 0.00
Pay 1-Year BRL-CDI 12.070 02/01/2025 18,700 (10) 0.00
Pay®®) 3-Month USD-LIBOR 1.270 04/11/2023 $ 36,300 (12) 0.00
Pay 3-Month USD-LIBOR 2.800 22/08/2023 13,200 404 0.13
Pay® 6-Month EUR-EURIBOR 0.750 15/06/2032 € 25,800 (1,797) (0.56)
Pay 6-Month EUR-EURIBOR 1.000 18/05/2027 2,600 (57) (0.02)
Receive 6-Month JPY-LIBOR 0.000 18/06/2022 ¥ 70,000 0 0.00
$ (472) (0.15)
Total Centrally Cleared Financial Derivative Instruments $ (699) (0.22)

() If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.
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@ The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

@) This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

PURCHASED OPTIONS

INTEREST RATE SWAPTIONS

THRH_ ZHRHO s
WEHEE 844 LOFVHR  FHOFH GESH GHEMR METEO QR b BE HLE (%)
NGF Put - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2.851%  04/08/2022 900 $9 §9 0.00

WRITTEN OPTIONS
FOREIGN CURRENCY OPTIONS

WEI1HEF SRR SR MR BETAY TLITL B HEE (%)
BOA Call - OTC AUD versus USD $ 0722 08/07/2022 2240 § (12) $ (19  (0.01)
BRC Call - OTC AUD versus USD 0738 11/08/2022 800 (5) (5) 0.00
CBK Put - OTC USD versus NOK NOK 9.390  14/07/2022 1,800 (16) (32) (0.01)
DUB Call - OTC USD versus BRL BRL 5.720  12/08/2022 350 (6) (1) 0.00
Put - OTC USD versus NOK NOK 9.245  13/07/2022 2,500 (20) (27) (0.01)
MBC Call - OTC USD versus BRL BRL 5.615  09/08/2022 1,000 (15) (4) 0.00
MYI Call - OTC USD versus BRL 5.555  08/07/2022 3,630 (51) (5) 0.00
Call - OTC USD versus BRL 5.288  29/08/2022 2,000 (33) (27) (0.01)
$ (158) $ (120) (0.04)
INTEREST RATE SWAPTIONS
EHEF EHEFD X E
EEIEE k4] AVTIIR Xih ZER TEEF TEHR BETAO TUSTL B R (%
GLM Call - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2.250% 25/08/2022 7,400 S (38) $(26) (0.01)
Put - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR ~ Pay 2.850  25/08/2022 7,400 (38) (47) (0.02)
Call - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2310 19/08/2022 1,300 (12) (7) 0.00
Put - OTC 10-Year Interest Rate Swap 3-Month USD-LIBOR ~ Pay 3.010  19/08/2022 1,300 (11) (9) 0.00
$ (99 $(89)  (0.03)

OPTIONS ON SECURITIES

TR E
EEIEFE ki3] ISR THEMR BERA" TLITL B HEE (%
BOA Put - OTC Fannie Mae, TBA 3.000% due 01/06/2052 $ 95.047 06/06/2022 800 $ (6 $ (2 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/07/2052 99.141  07/07/2022 501 (3) ) 0.00
Call - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/07/2052 101.141  07/07/2022 501 (3) ) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/08/2052 97.625 04/08/2022 3,600 (20) (10) (0.01)
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/08/2052 97.695 04/08/2022 1,600 (10) (4) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.500% due 01/08/2052 99.750 04/08/2022 1,800 ) 6) 0.00
Call - OTC Uniform Mortgage-Backed Security, TBA 4.500% due 01/08/2052 101.750 04/08/2022 1,800 6) 9) 0.00
JPM Put - OTC Fannie Mae, TBA 3.000% due 01/06/2052 96.406  06/06/2022 900 (6) (10) 0.00
Put - OTC Fannie Mae, TBA 3.000% due 01/06/2052 97.617  06/06/2022 900 (5) (20) (0.01)
MSC Put - OTC Uniform Mortgage-Backed Security, TBA 3.000% due 01/08/2052 92.656 04/08/2022 1,500 (13) (6) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 3.000% due 01/08/2052 93.098 04/08/2022 2,900 (23) (14) (0.01)
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/08/2052 97.859 04/08/2022 1,300 ) 4) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/08/2052 98.344  04/08/2022 1,100 (5) (5) 0.00
SAL Put - OTC Uniform Mortgage-Backed Security, TBA 3.500% due 01/06/2052 96.453  06/06/2022 800 @) 0 0.00
Call - OTC Uniform Mortgage-Backed Security, TBA 3.500% due 01/06/2052 98.453  06/06/2022 1,600 6) () 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 3.500% due 01/07/2052 96.000 07/07/2022 1,600 ®) (3) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/07/2052 97.305 07/07/2022 1,900 (12) (2) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/07/2052 99.156  07/07/2022 899 (7) (4) 0.00
Call - OTC Uniform Mortgage-Backed Security, TBA 4.000% due 01/07/2052 101.156  07/07/2022 899 (5) ) 0.00
Put - OTC Uniform Mortgage-Backed Security, TBA 4.500% due 01/07/2052 99.078 07/07/2022 800 (4) 0 0.00
$ (162) $ (106) (0.03)

() Notional Amount represents the number of contracts.
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CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U. NICIPAL ISSUES - SELL PROTECTION(™

. oy Z2LITL REBE AR

WEIEFE  SREE BEEZBEd HHE  BERA”Y X (RE) (8) & Bl LR (%)
BOA South Africa Government International Bond 1.000% 20/12/2026  $ 2,000 $ (93) S (3) $ (96) (0.03)
GST Colombia Government International Bond 1.000 20/06/2027 1,400 (64) (3) (67) (0.02)
MYC Colombia Government International Bond 1.000 20/06/2027 200 (11) 2 (9) 0.00
South Africa Government International Bond 1.000 20/12/2026 2,000 (90) (6) (96) (0.03)
$ (258) $ (10) $ (268) (0.08)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

FORWARD FOREIGN CURRENCY CONTRACTS

REBRIEHE LT E

WEIHEFE REA ZREEE ZHEE REBFM KBRS (8) = L (%)
BOA 06/2022 $ 30,774 £ 24,343 $ 0 $ (99 $ 99 (0.03)
07/2022 £ 24343 $ 30,779 95 0 9% 0.03
0812022 $ 35 BRL 185 3 0 3 0.00
0812022 1,686 NOK 16,056 23 0 23 0.01
08/2022 115 PEN 438 4 0 4 0.00
05/2023 PEN 438 $ 112 0 (4) (4) 0.00
BPS 06/2022 CLP 1,270,837 1,552 1 0 il 0.00
06/2022 € 994 1,047 0 (18) (18) (0.01)
06/2022 $ 803 € 754 4 0 4 0.00
07/2022 € 648 $ 699 3 0 3 0.00
07/2022 MXN 189 9 0 (1) (1) 0.00
07/2022 $ 301 € 280 0 (1) (1) 0.00
BRC 08/2022 1,162 NOK 11,375 49 0 49 0.02
BSS 06/2022 272 PEN 995 0 3) 3) 0.00
07/2022 BRL 66,100 $ 11,604 0 (2,221) (2,221) (0.69)
07/2022 $ 12,114 BRL 66,100 1,71 0 1,71 053
CBK 06/2022 653 € 60 1 0 n 0.00
06/2022 75 PEN 286 3 0 3 0.00
07/2022 460 NOK 4,509 20 0 20 0.01
08/2022 ILS 5,300 $ 1654 58 0 58 0.02
08/2022 PEN 438 108 0 (10) (10) 0.00
08/2022 $ 35 BRL 185 3 0 3 0.00
0812022 1,015 PEN 3,842 20 0 20 0.01
1012022 PEN 1,205 $ 305 0 (17) (17) (0.01)
1112022 2,901 731 0 (44) (44) (0.01)
1212022 3328 837 0 (49) (49) (0.01)
0212023 7,977 2,007 0 (108) (108) (0.03)
DUB 06/2022 £ 24939 31,378 0 (53) (s3) (0.02)
06/2022 PEN 283 77 1 0 1 0.00
07/2022 $ 631 NOK 6,074 15 0 15 0.01
07/2022 7 PEN 283 0 (1) (1) 0.00
08/2022 BRL 371 S 70 0 (7) (7) 0.00
GLM 06/2022 1,023 216 0 0 0 0.00
06/2022 CNH 9,462 1,386 0 (29) (29) (.01
06/2022 $ 208 BRL 1,023 8 0 8 0.00
06/2022 IAR 53,521 $ 3493 64 0 64 0.02
07/2022 BRL 1,023 206 0 ®) ) 0.00
07/2022 $ 961 PEN 3,600 12 0 12 0.00
08/2022 68 253 1 0 1 0.00
HUS 06/2022 AUD 640 § 451 0 ) ) 0.00
06/2022 CAD 1,321 1,024 0 (21 (1) (.01
06/2022 CNH 6,003 888 0 (10) (10) 0.00
06/2022 $ 3,284 € 3132 7 0 7 0.02
06/2022 346 £ 3 0 3 0.00
08/2022 BRL 1,060 $ 203 0 (16) (16) (0.01)
08/2022 ¥ 42,000 332 4 0 4 0.00
08/2022 $ 412 BRL 2,023 4 0 4 0.00
05/2023 CNH 4,717 $ 703 0 (1) (1) 0.00
M 06/2022 15,035 2,199 0 (50) (50) (0.02)
06/2022 $ 402 £ 319 0 0 0 0.00
08/2022 Yo 32715 $ 250 0 (5) (5) 0.00
08/2022 $ 203 BRL 1,061 16 0 16 001
MYl 06/2022 BRL 1,023 I 1 0 1 0.00
06/2022 € 63,939 67,926 0 (569) (569) (0.18)
06/2022 $ 216 BRL 1,023 0 0 0 0.00
07/2022 BRL 3,872 § 739 0 (69) (69) (0.02)
08/2022 2,022 412 0 () (4) 0.00
RYL 06/2022 $ 191 € 179 1 0 1 0.00
SCX 06/2022 74 PEN 283 3 0 3 0.00
07/2022 370 BRL 1,930 33 0 33 0.01



- v e . - - REBHETHE TEE

WE|HF RER ZEEE ZEER RRBFAE  RRRFHE (18) 3 L (%)
S0G 06/2022 $ 64,646 € 60,248 $ 0 $ (105 $ (109 (0.03)
07/2022 € 60,248 $ 64,755 106 0 106 0.03

08/2022 $ 1,78 NOK 17,516 79 0 79 0.03

UAG 06/2022 ZAR 22,579 $ 1,449 2 0 2 0.00
07/2022 NOK 10,597 1,091 0 (37) (37) (0.01)

07/2022 $ 370 BRL 1,931 34 0 34 0.01

08/2022 1,456 CLP 1,272,977 67 0 67 0.02
$ 2,543 $ (3,564) $ (1,021) (0.31)
Total OTC Financial Derivative Instruments. $  (1,595) (0.49)
Total Investments $ 413,709 128.26
Other Current Assets & Liabilities $ (91,144) (28.26)
Net Assets $ 322,565 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands

A zero balance may reflect actual amounts rounding to less than one thousand.
A Security is in default.

(a) Zero coupon security.

(b) Coupon represents a yield to maturity.

(c) Contingent convertible security.

(d) Security with an aggregate fair value of $874 has been pledged as collateral under the terms of the Master Repurchase Agreements and/or Global Master Repurchase
Agreements as at 31 May 2022.

(e) Securlty wnh an aggregate fair value of $301 and cash of $1,480 have been pledged as collateral for financial derivative i as governed by i Swaps
and A ion, Inc. master as at 31 May 2022.

Cash of $5,846 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 31 May 2022.

Reverse Repurchase Agreements as at 31 May 2022:

Y= LRD f\’ﬂ‘iﬁﬁE

BT fEAFIE EAR bzt G1=| EATA X4 L (%
BRC (1.100)% 23/05/2022 TBD®M € (826) $ (884) (0.27)
Total Reverse Repurchase Agreements $ (884) (0.27)

(0 Open maturity reverse repurchase agreement.
Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2022:

IEERIRERE & D BRO) (ZH) ok
HBEIHEF fiifiE EAN  THRR—Tr—"
BOA $ (123) $ 0 $ (123)
BPS ) 0 (2)
BRC 44 0 44
BSS (513) 510 3)
CBK (145) 20 (125)
DUB (73) 0 (73)
GLM (41) 531 490
GST (67) 0 (67)
HUS 26 0 26
JPM (69) 280 211
MBC (4) 0 (4)
MSC (29) 0 (29)
MYC (105) (105)
MYl (673) 440 (233)
NGF 9 0 9
RYL 1 0 1
SAL (13) 0 (13)
SCX 36 0 36
S0G 80 0 80
UAG 66 0 66

() Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 6, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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