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TRANSFERABLE SECURITIES & MONEY MARKET

INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

LUXEMBOURG
MUTUAL FUNDS (a)
PIMCO Total Return
Strategy Fund 1,086,713 § 132,520 97.61
Total Transferable Securities & Money

Market Instruments - Official Stock
Exchange/Regulated Market $ 132,520 97.61

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

HEDGED FORWARD FOREIGN CURRENCY CONTRA

As at 31 May 2019, the Class J (JPY, Hedged) Units had the following forward foreign currency contracts outstanding:

H5I4EF RFA SZiELBE SZEER AEBEH  KRERBEMIE PR (8) 4 L (%)
AZD 06/2019 $ 14,842 ¥ 1,655,183 $ 402 $ 0 $ 402 0.30
BRC 06/2019 ¥ 1,621,168 $ 14, 0 (161) (161) 0.12)
07/2019 $ 14,723 ¥ 1,612,328 160 0 160 0.12
CBK 06/2019 ¥ 1,646,066 $ 15,074 0 (87) (87) (0.06)
07/2019 $ 15,1 ¥ 1,646,066 86 0 86 0.06
HUS 06/2019 419 46,793 12 0 12 0.01
JPM 06/2019 ¥ 1,646,066 $ 15,067 0 (93) (93) (0.07)
07/2019 $ 15,102 ¥ 1,646,066 93 0 93 0.07
RBC 06/2019 14,736 1,645,071 415 0 415 0.30
SCX 06/2019 ¥ 22,744 $ 207 0 (3) (3) 0.00
S0G 06/2019 7,536 68 0 2) (2) 0.00
06/2019 $ 14,814 ¥ 1,651,608 398 0 398 0.29
SSB 06/2019 ¥ 55,074 $ 498 0 9) (9) (0.01)
$ 1,566 $ (355) $ 1,211 0.89
Total OTC Financial Derivative Instruments $ 1,211 0.89
Total Investments $ 133731 98.50
Other Current Assets & Liabilities $ 2033 1.50
Net Assets $ 135,764 100.00
NOTES TO SCHEDULE OF INVESTMENTS (a nts in thousands™*)
* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Affiliated to the Fund.
Cash of $10 has been pledged as collateral for financial derivative instruments as governed by ional Swaps and Derivatives Association, Inc. master ag as at
31 May 2019.
Collateral i iged for OTC Financial
The following is a summary by counterparty of the fair value of OTC financial derivative i and collateral (received)/pledged as at 31 May 2019:
FREESO R (ER avb
WEIHEF i fiE. EAN IYRR—=Dr—
AZD $ 402 $ (270) $ 132
BRC (1) 0 (1)
8K (1) 0 0
HUS 12 0 12
RBC 415 (290) 125
SCX B) 0 3)
S0G 39% (270) 126
SSB 9) 10 1

" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

ARGENTINA

SOVEREIGN ISSUES
Provincia de Buenos Aires
0.000% due 12/04/2025
AUSTRALIA
ASSET-BACKED SECURITIES
Driver Australia Four Trust

ARS 409 § 7000

2.510% due 21/08/2025 AUD 568 394 0.08

Flexi ABS Trust

2.555% due 23/06/2023 1,000 693 0.14
1,087 022

CORPORATE BONDS & NOTES

National Australia Bank Ltd.

2.250% due 16/03/2021 $ 1,200 1,199 0.24

FirstMac Mortgage Funding Trust
2.967% due 08/03/2049 AUD 2,000

Total Australia

1,380 0.27
3,666 0.73

BERMUDA
CORPORATE BONDS & NOTES

Bacardi Ltd.
4.450% due 15/05/2025

$ 1,500 1572 031

BRAZIL
CORPORATE BONDS & NOTES
Petrobras Global Finance BV

5.999% due 27/01/2028 1,050 1,083 021

6.125% due 17/01/2022 509 543 0.1
1,626 032

Brazil Letras do Tesouro Nacional

0.000% due 01/10/2019(2) ~ BRL 4300 1,076 0.1

0.000% due 01/01/2020 (a) 17,300 _ 4,264 085
5340 1.06

Total Brazil 6,966 1.38

CANADA

CORPORATE BONDS & NOTES

Royal Bank of Canada

2.300% due 22/03/2021 $ 1200 1,202 0.24

Toronto-Dominion Bank

2.250% due 15/03/2021 300 300 0.06

2.500% due 18/01/2023 1,00 _ 1,109 0.22
2611 052

Province of Ontario

3.150% due 02/06/2022 CAD 1,000 771 0.15

Province of Quebec

2.750% due 25/08/2021 $ 5900 5986 1.19

3.500% due 01/12/2022 CAD 300 235 0.05
6,992 139

Total Canada 9,603 191

CAYMAN ISLANDS

CORPORATE BONDS & NOTES

Ambac LSNI LLC

7.592% due 12/02/2023 $ 1163 1,177 0.3

Park Aerospace Holdings Ltd.

4.500% due 15/03/2023 1,600 1,622 032

QNB Finance Ltd.

3.885% due 12/02/2020 3200 3,208 064

Total Cayman Islands 6,007 1.19

ELa - b—2L-JE—2 R F5T
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FRANCE

CORPORATE BONDS & NOTES

Banque Federative du Credit Mutuel S.A.

3.552% due 20/07/2023 $1500 § 1,512 030
BPCES.A.

4.000% due 12/09/2023 1400 1,443 0.28
RCI Banque S.A.

2.000% due 11/07/2024 €1,200 1397 028
Total France 4,352 0.86

GERMANY
ASSET-BACKED SECURITIES

Red & Black Auto Germany UG

0.134% due 15/01/2027 2,570 _ 2,876 0.57

Deutsche Bank AG

2.700% due 13/07/2020 $1300 1,287 0.26

3.300% due 16/11/2022 900 875 0.17

3.375% due 12/05/2021 1300 1,28 0.26

4.250% due 14/10/2021 1500 1,511 030

5.000% due 14/02/2022 1,200 1,225 0.24

Deutsche Pfandbriefbank AG

3.375% due 22/11/2021 1,800 1,842 037

Schaeffler AG

1.125% due 26/03/2022 €1,100 1,246 0.25

Volkswagen Bank GmbH

1.159% due 01/08/2022 1000 1,133 0.22

1.250% due 01/08/2022 2,500 2,842 056

1.875% due 31/01/2024 4300 497 0.99
18214 3.62

Total Germany 21,090 4.19

GUERNSEY, CHANNEL ISLANDS
CORPORATE BONDS & NOTES

Credit Suisse Group Funding Guernsey Ltd.

3.450% due 16/04/2021 $1600 1616 032
3.750% due 26/03/2025 2600 2,648 053
3.800% due 09/06/2023 400 410 0.08
Total Guernsey, Channel Islands 4,674 0.93

IRELAND
ASSET-BACKED SECURITIES

Adagio CLO Ltd.

0.660% due 15/10/2029 €1000 1,116 022

Arbour CLO DAC

0.580% due 15/03/2029 1300 1,443 0.29

Cork Street CLO Designated Activity Co.

0.760% due 27/11/2028 1,679 033

Elm Park CLO DAC

0.620% due 16/04/2029 800 891 0.18
5129 1.02

CORPORATE BONDS & NOTES

Abbott Ireland Financing DAC

0.000% due 27/09/2020 (a) 1,400 1,561 031

Bank of Ireland

7.375% due 18/06/2020 (d)(e) 1,000 1,173 023

SMBC Aviation Capital Finance DAC

3.000% due 15/07/2022 $ 800 803 0.16
3,537 0.70

European Loan Conduit

0.750% due 26/10/2028 €1,064 1,185 024

Total Ireland 9851 1.96

ITALY

CORPORATE BONDS & NOTES

UniCredit SpA

7.830% due 04/12/2023 $2600 _ 2,882 0.57

s
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Taurus IT SRL
1.188% due 18/02/2027 € 899§
Total Italy 3816 0.76

JAPAN
CORPORATE BONDS & NOTES

Central Nippon Expressway Co. Ltd.

934 0.19

2.362% due 28/05/2021 $ 2600 2587 051

2.567% due 02/11/2021 2,700 2,691 0.53

2.978% due 15/02/2022 2400 239 048

3.105% due 04/08/2020 3400 3404 068

Daiwa Securities Group, Inc.

3.129% due 19/04/2022 1,700 1,717 034

Mitsubishi UFJ Financial Group, Inc.

3.455% due 02/03/2023 1300 1,333 0.26

4.400% due 01/03/2021 535 548 0.11

Mizuho Financial Group, Inc.

3.752% due 19/07/2023 AUD 1,700 1,242 025

Sumitomo Mitsui Financial Group, Inc.

2.934% due 09/03/2021 $ 1,600 1,610 032

3.341% due 18/10/2022 1,500 1,506 0.30

Takeda Pharmaceutical Co. Ltd.

4.000% due 26/11/2021 1,400 1,440 0.29

4.400% due 26/11/2023 1,400 _ 1,480 0.29
21,952 436

SOVEREIGN ISSUES
Japan Finance Organization for Municipalities

2.125% due 13/04/2021 1400 1,39 0.28

3.375% due 27/09/2023 1,400 1,451 0.29
2,847 0.57

Total Japan 24799 493

LUXEMBOURG

CORPORATE BONDS & NOTES

Altice Financing S.A.

6.625% due 15/02/2023 1,000 1,018 0.20

CPI Property Group S.A.

1.450% due 14/04/2022 € 1000 1,114 022

2.125% due 04/10/2024 1,000 _ 1,226 0.25

Total Luxembourg 3,358 0.67

NETHERLANDS
ASSET-BACKED SECURITIES

Cairn CLO BV
0.650% due 20/10/2028 200 223 0.05
Chapel BV
0.050% due 17/07/2066 453 504 0.10
Contego CLO BV
0.599% due 15/11/2026 896 999 0.20
Grosvenor Place CLO BV
0.720% due 30/10/2029 1000 1,114 022
Tikehau CLO BV
0.600% due 04/08/2028 2,100 2,336 046
5176 1.03

BNG Bank NV
2.500% due 28/02/2020 $10,000 10011 1.99
Cooperatieve Rabobank UA
4.375% due 04/08/2025 1,000 1,043 0.21
5.500% due

29/06/2020 (d)(e) € 230 265 0.05
6.625% due

29/06/2021 (d)(e) 1,000 1,219 0.24
Deutsche Telekom International Finance BV
2.225% due 17/01/2020 $ 1,700 1,695 034
Mondelez International Holdings Netherlands BV
2.000% due 28/10/2021 1400 1377 027
Mylan NV
2.250% due 22/11/2024 € 1200 1337 027
NXP BV
4.625% due 01/06/2023 $ 600 625 0.12
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Syngenta Finance NV
3.933% due 23/04/2021 $1,450 § 1,470 0.29
United Group BV
4.375% due 01/07/2022 €1,100 1,253 025

20,295 4.03
Total Netherlands 25471 5.06

NORWAY
CORPORATE BONDS & NOTES

Yara International ASA
4.750% due 01/06/2028 $1,600 1,688 033

PERU
SOVEREIGN ISSUES

Peru Government International Bond

5.940% due 12/02/2029 PEN3,900 _ 1,235 0.25
PORTUGAL

CORPORATE BONDS & NOTES

Banco Espirito Santo S.A.

4.750% due 15/01/2018 A € 800 232 005

QATAR
SOVEREIGN ISSUES

Qatar Government International Bond

3.375% due 14/03/2024 $1400 1434 029
4.000% due 14/03/2029 1,400 1,476 0.29
Total Qatar 2,910 058

SINGAPORE

CORPORATE BONDS & NOTES

Oversea-Chinese Banking Corp. Ltd.

2.975% due 17/05/2021 1,000 1,001 020

SOUTH KOREA
CORPORATE BONDS & NOTES

Kookmin Bank

4.500% due 01/02/2029 (¢) 1,200 _ 1,276 025
SWEDEN

CORPORATE BONDS & NOTES

Castellum AB

2.125% due 20/11/2023 €1,200 1393 0.28

SWITZERLAND
CORPORATE BONDS & NOTES

Credit Suisse Group AG

4.207% due 12/06/2024 §1,500 1,552 030
UBS AG

3.175% due 08/06/2020 2,000 2,008 040
UBS Group Funding Switzerland AG

3.000% due 15/04/2021 2000 2,007 040
4.125% due 15/04/2026 1,100 _ 1,151 0.23
Total Switzerland 6,718 133

UNITED KINGDOM
CORPORATE BONDS & NOTES

Assura Financing PLC

3.000% due 19/07/2028 £ 300 397 0.08
Bank of Scotland PLC

6.375% due 16/08/2019 700 891 0.18
Barclays Bank PLC

7.625% due 21/11/2022 (e) $1,100 1,194 0.24
10.179% due 12/06/2021 1300 1467 029
Barclays PLC

3.125% due 17/01/2024 £ 500 643 0.13
4.610% due 15/02/2023 $ 800 819 0.16
4.655% due 10/08/2021 2800 2867 057
HSBC Bank PLC

4.125% due 12/08/2020 800 815 0.16
HSBC Holdings PLC

3.247% due 11/09/2021 1,100 1,102 022
3.400% due 08/03/2021 1300 1,315 026

ELa- =4l -
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4.835% due 08/03/2021 $ 800$ 824 016 jpMorgan Mortgage Acquisition Corp.
Imperial Brands Finance PLC 2.820% due 25/05/2035 $1900$ 1,899 038
2.950% due 21/07/2020 1200 1201 024 Morgan Stanley ABS Capital, Inc. Trust
Lloyds Bank PLC 3.195% due 25/07/2035 89 875 0.17
12.000% due 16/12/2024 (d) 800 963 0.19  Nomura Home Equity Loan, Inc. Home Equity Loan Trust
Lloydz/ B:nking Group PLC 2.720% due 25/03/2036 700 690 0.14
3.263% due 07/03/2025 AUD 1,000 683 0.14 ; M LoanT, X
3.900% due 12103/2024 $1300 1325 025 Paoy o Matgage Loan Trust Asset
4.375% due 22/03/2028 1300 1339 027 5870% due 25/11/2035 w150 003
Nationwide Building Society 2.890% due 25/11/2035 1200 1,173 023
3.766% due 08/03/2024 15500 1,511 030 pesidential Asset Mortgage Products Trust
§%7asla/8adnk ‘w’fz ,‘0‘9‘35'32";’ Group PLC 1510 030 2.810% due 25/01/2036 1500 1,488 030
o due K .
7.648% due 30/09/2031 (d) 1200 1563 031 Desidental fsset Securities Corp. Tt o1 064
Society of Lloyd's 3.315% due 25/01/2034 1330 1332 026
4.750% due 3011012024 £2100 2837 056 g ¢ srudent Loan Trust
Standard Chartered PLC 2.721% due 15/03/2027 1035 1,032 020
4.247% due 20/01/2023 $1200 1223 024 gupiote Credit Student Loan Trust
WPP Finance 2.811% due 15/06/2023 412 411 008
4.750% due 21/11/2021 1400 1461 029 ¢ roioce Education Loan Trust
27,930 555 5690% due 16/05/2044 206 208 004
e W oo
Alba PLC Structured Asset Investment Loan Trust
1.016% due 17/03/2039 £399 475 010 31509 due 25/10/2035 700 693 014
Dukinfield PLC 3.480% due 25/08/2034 564 564 0.11
1.806% due 15/08/2045 488 618 0.12 yells Fargo Home Equity Asset-| Backed Securities Trust
Eurosail PLC 2.680% due 25/07/2036 304 0.06
1.005% due 15/12/2044 532 665 0.13 28007 556
1.793% due 13/06/2045 1172 1,469 0.29 —_——
Great Hall Mortgages PLC
2.745% due 18/06/2039 $1440 1404 028 ©
Ludgate Funding PLC
1.441% due 01/01/2061 £1035 1265 025 i ;Z?T/:;i“fnff:l;zfﬁl —— it
Newgate Funding PLC e
0.984% due 01/12/2050 804 95 019 i;zo:/“’a‘:‘“;:ﬁggﬁs L) BE OB
Resloc UK PLC ¢
0.000% due 15/12/2043 €1561 1660 033 i:;z:’::r“i‘:;’:t?g[ﬁﬁ CUR
1.005% due 15/12/2043 £1070 1,279 025
Rochester Financing PLC 3.500% due 01/12/2022 1200 1,222 024
2.146% due 18/06/2045 1,103 1,398 028 Ashtead Capital, Inc.
] ) 5.250% due 01/08/2026 400 413 008
Towd Point Mortgage Funding PLC
1.855% due 20/10/2051 2000 2529 050 Assu f;;"d
Trinity Square PLC 3, 1820 .I, e 26/03/2021 1600 1,598 032
Y c.
L?Z;a/;::i,ﬁgf&m B 410008 3.5471% due 15/07/2021 1400 1414 028
9
1.024% due 101102040 2437 2906 osg  4350%due 010312029 1500 1,568 031
17,043 338 Aviation Capital Group LLC
— L 228 4125% due 01/0812025 1500 1,535 030
Total United Kingdom 44973 893  Bank of America Corp.
————— 3389% due 05/03/2024 1200 1,01 024
3.581% due 24/04/2023 1,700 1,713 034
ASSEFBACKED SECURITIES 4.100% due 24/07/2023 1100 1,154 023
Bear Stearns Asset-Backed Securities Trust BAT Capital Corp.
2.680% due 25/04/2037 A § 600 639 013 3557% due 15/08/2027 1600 1,539 031
2.690% due 25/12/2036 22 233005 poowe
3.435% due 25/06/2035 1158 1162 03 3p000 due 330062022 38 364 007
CIT Mortgage Loan Trust
3.836% due 251012037 6 o9 018 G e e 1500 1543 031
Citigroup Mortgage Loan Trust Asset-Backed Pass- BGC Partners, Inc.
Through Certificates o e
3.375% due 25/1012034 1200 1,202 024 :I‘Zi/:d“ecz;ﬁz&z’ » LU 022
lackstone joldco
Citigroup Mortgage Loan Trust, Inc. o
3.210% due 25/0112036 1278 1265 025 goor;/n d“ecmmoz’ D 62
Countrywide Asset-Backed Certificates roacicom Lo
2710% due 25/0912036 i 1503 032 3000%due 151012022 1300 1,293 026
2.730% due 25/06/2036 1,101 1,103 0.2 Broadcom, inc.
9.880% due 25/03/2047 A Q417 1877 037  3.125%due 15/10/2022 1300 1,29 026
Countrywide Asset-Backed Certificates Trust Campbell Soup Co.
2.970% due 25/12/2034 1,586 1,589 032  3.300% due 15/03/2021 1,600 1,614 032
GSAA Home Equity Trust Capital One Financial Corp.
2.610% due 25/07/2037 880 855 0.17  2400%due30/10/2020 1300 1,297 026
GSAMP Trust (CBL & Associates LP
3.280% due 25/02/2047 211 212 004  5.950% due 15/1212026 1750 1,164 023
Home Equity Asset Trust Charter Communications Operatmg LLC
3.210% due 25/10/2034 1068 1,069 021 4464% due 23/07/2022 1348 027
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Citigroup, Inc.

2.050% due 07/06/2019 $ 300§ 300 006
2.876% due 24/07/2023 b 1,301 0.26
3.540% due 25/04/2022 1,100 1,109 0.22
3.950% due 01/09/2023 600 611 0.12
3.981% due 30/03/2021 500 509 0.10
Crown Castle Towers LLC

3.222% due 15/05/2042 600 608 0.12
CVS Health Corp.

3.700% due 09/03/2023 1,600 1,634 032
CVS Pass-Through Trust

6.943% due 10/01/2030 67 77 0.02
Daimler Finance North America LLC

3.400% due 22/02/2022 1,500 1,520 030
3.403% due 22/02/2022 1,500 1,509 030
Dell International LLC

4.420% due 15/06/2021 1,400 1,435 0.28
5.450% due 15/06/2023 1,800 1,914 038
Digital Euro Finco LLC

2.625% due 15/04/2024 €2300 2770 0.55
Discover Bank

4.200% due 08/08/2023 $1175 1,235 0.25
Dominion Energy Gas Holdings LLC

3.211% due 15/06/2021 1,000 1,005 0.20
Duke Energy Corp.

3.050% due 15/08/2022 1,200 1,211 0.24
Enable Midstream Partners LP

4.400% due 15/03/2027 1,100 1,083 021
Energy Transfer Operating LP

4.650% dueO1/06/2021 1,200 1,236 0.25
EPR Proj

4.950% due 15/04/2028 1,600 1,711 034
FirstEnergy Corp.

2.850% due 15/07/2022 1,300 1,304 0.26
Ford Motor Credit Co. LLC

3.408% due 05/04/2021 1,300 1,282 0.25
3.484% due 12/10/2021 1,100 1,079 021
3.656% due 03/08/2022 1375 1342 027
3.867% due 28/03/2022 600 589 0.12
5.139% due 07/01/2021 1,800 1,833 036
8.125% due 15/01/2020 300 309 0.06
General Electric Co.

5.500% due 07/06/2021 £ 700 948 0.19
General Motors Financial Co., Inc.

3.150% due 15/01/2020 $ 701 0.14
3.200% due 13/07/2020 1,500 1,505 030
3.442% due 09/04/2021 800 800 0.16
3.700% due 24/11/2020 900 908 0.18
4.147% due 14/01/2022 1,200 1,212 0.24
GLP Capital LP

5.300% due 15/01/2029 1,100 1,175 0.23
Goldman Sachs Group, Inc.

2.876% due 31/10/2022 1,900 1,898 0.38
2.908% due 05/06/2023 1,300 1,300 0.26
3.200% due 23/02/2023 1,400 1,416 0.28
3.752% due 23/04/2020 1,400 1,410 0.28
Goodman U.S. Finance Four LLC

4.500% due 15/10/2037 1,400 1,445 0.29
HCA, Inc.

5.875% due 15/03/2022 1,400 1,498 030
HCP, Inc.

4.000% due 01/12/2022 700 727 0.14
Hospitality Properties Trust

4.250% due 15/02/2021 700 709 0.14
JPMorgan Chase & Co.

2.400% due 07/06/2021 1,800 1,79 036
3.480% due 25/04/2023 1,700 1,708 0.34
3.514% due 18/06/2022 1,500 1,524 030
3.797% due 23/07/2024 1,300 1,344 0.27
3.900% due 15/07/2025 400 420 008
4.000% due 01/03/2021 1,200 1,222 0.24
Keurig Dr Pepper, Inc.

4.057% due 25/05/2023 1,300 1,352 0.27
Kraft Heinz Foods Co.

4.000% due 15/06/2023 1,500 1,552 031
MGM Resorts International

6.625% due 15/12/2021 400 427 0.08

ELa- =4l -
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220

6.750% due 01/10/2020 $ 700 % 729 0.4

Mid-America Apartments LP

3.600% due 01/06/2027 1,700 1,731 034

Midwest Connector Capital Co. LLC

3.625% due 01/04/2022 800 816 0.16

Morgan Stanley

2.500% due 21/04/2021 1,500 1,497 030

3.772% due 20/01/2022 1,700 1,718 034

National Retail Properties, Inc.

4.300% due 15/10/2028 1,200 1275 0.25

NextEra Energy Capital Holdings, Inc.

3.200% due 25/02/2022 3 1323 026

3.241% due 25/02/2022 1,200 1,206 024

3.550% due 01/05/2027 1,500 1,544 031

Niagara Mohawk Power Corp.

4.278% due 15/12/2028 1,600 1,743 035

Nissan Motor Acceptance Corp.

2.800% due 13/01/2022 200 199 004

NY Society for Relief of Ruptured & Crippled

Maintaining Hospital Special Surgery

3.500% due 01/01/2023 1,852 037

Omega Healthcare Investors, Inc.

4.500% due 15/01/2025 1,200 1,241 025

Owens Corning

4.200% due 01/12/2024 1,500 1,544 031

Penske Truck Leasing Co. LP

3.450% due 01/07/2024 1,200 1215 024

Santander Holdings USA, Inc.

3.400% due 18/01/2023 1,200 1,210 024

SL Green Realty Corp.

4.500% due 01/12/2022 1,100 1,149 0.3

Southern California Gas Co.

3.200% due 15/06/2025 1,500 1,516 030

Southern Co.

2.350% due 01/07/2021 1,400 1392 028

Springleaf Finance Corp.

6.125% due 15/05/2022 1,000 1,050 0.21

8.250% due 15/12/2020 700 748 015

Sprint Communications, Inc.

7.000% due 01/03/2020 1,400 1437 029

7.000% due 15/08/2020 500 519 0.10

Synchrony Bank

3.650% due 24/05/2021 1,300 1317 026

Time Warner Cable LLC

4.125% due 15/02/2021 1,000 1,018 020

Toyota Motor Credit Corp.

2.684% due 10/01/2020 500 500 0.10

Verizon Communications, Inc.

3.376% due 15/02/2025 74 734 015

Volkswagen Group of America Finance LLC

3.475% due 12/11/2021 5 1,107 022

4.750% due 13/11/2028 1,100 1,149 023

Washington Prime Group LP

5.950% due 15/08/2024 1,600 470 0.29

Wells Fargo & Co.

2.550% due 07/12/2020 200 200 0.04

2.625% due 22/07/2022 1,600 1,597 032

3.813% due 31/10/2023 2,000 2,034 040

Wells Fargo Bank N.A.

3.102% due 22/10/2021 900 901 0.18

WRKCo, Inc.

4.650% due 15/03/2026 1,600 1716 034

Wynn Las Vegas LLC

5.500% due 01/03/2025 1,600 1,572 031

Zimmer Biomet Holdings, Inc.

2.700% due 01/04/2020 1,200 1,199 024

3.375% due 30/11/2021 200 203 0.04
134,022 26.62

Chicago, lllinois General Obligation Bonds, Series 2008

5.630% due 01/01/2022 675 689 0.13

Chicago, lllinois General Obligation Bonds, Series 2015

7.750% due 01/01/2042 170 192 0.04

81 017
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NON-AGENCY MORTGAGE-BACKED SECURITIES

Banc of America Mortgage Trust

4.235% due 25/11/2034 $ 4% $ 521
BCAP LLC Trust

3.146% due 26/02/2047 577 576
Citigroup Mortgage Loan Trust

4.547% due 25/09/2037 A 772 776
Citigroup Mortgage Loan Trust, Inc.

4.482% due 25/08/2035 16 17

0.10

0.1

0.15

0.00

Countrywide Home Loan Reperformmg REMIC Trust
590 0.12

2.770% due 25/01/2036

Credit Suisse First Boston Morlgage Securltles Corp.
531

3.430% due 25/02/2033 0.1
GSR Mortgage Loan Trust
3.922% due 25/06/2034 39 39 001
4.507% due 25/09/2035 91 94 002
HomeBanc Mortgage Trust
2.610% due 25/12/2036 665 659 0.13
JPMorgan Mortgage Trust
4.121% due 25/08/2034 3 3 000
4.371% due 25/07/2035 3 3 000
4.440% due 25/08/2035 378 398 008
4.674% due 25/04/2035 210 215 004
MortgagelT Trust
2.950% due 25/12/2035 430 430 009
Nomura Asset Acceptance Corp. Reperforming

Loan Trust
6.500% due 25/02/2035 A 587 5% 0.12
PHH Alternative Mortgage Trust
2.590% due 25/02/2037 830 0.17
Structured Adjustable Rate Mortgage Loan Trust
4.492% due 25/04/2035 159 0.03
Structured Asset Securities Corp. Trust
5.500% due 25/09/2035 A m 172 0.03
WaMu Mortgage Pass-Through Certificates Trust
2.720% due 25/10/2045 1,015 1,016 0.20
4.104% due 25/09/2035 128 131003
4.243% due 25/12/2035 1,013 1,046 0.21
Wells Fargo Mortgage-Backed Securities Trust
5.004% due 25/04/2036 A 343 350 007
5.104% due 25/04/2035 377 386 0.08

9,543 1.90

Fannie Mae
2.310% due 01/08/2022 300 302 0.06
3.030% due 25/10/2041 1,320 1332 0.26
3.160% due 25/06/2029 3,700 3847 0.76
3.330% due 01/11/2021 86 8 0.02
4.579% due 01/05/2038 509 533 0.11
Fannie Mae UMBS
4.000% due 01/09/2030 -

01/07/2043 187 193 0.04
5.500% due 01/01/2033 -

01/04/2034 62 68 0.01
Fannie Mae UMBS, TBA
3.000% due 01/07/2049 -

01/08/2049 80,200 80,482 15.99
3.500% due 01/07/2034 -

1/07/2049 74,500 75958 15.09
4.000% due 01/07/2049 52,000 53,654 10.66
Freddie Mac
2.760% due 15/07/2034 1,635 1627 032
4.000% due 01/02/2030 -

01/04/2042 125 129 003
Freddie Mac, TBA
4.000% due 01/07/2049 2,000 2,065 041
Ginnie Mae
2.953% due 20/02/2067 1,081 1,081 021
2.993% due 20/04/2064 741 741 015
3.093% due 20/10/2065 989 992 020
3.629% due 20/04/2067 2,532 2615 052
Ginnie Mae, TBA
3.000% due 01/07/2049 1,000 1,015 0.20
3.500% due 01/07/2049 1,000 1,027 0.20
4.000% due 01/07/2049 1,000 1,037_0.21

228,786 45.45
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UsS. Treasury Inflation Protected Securities (c) SHORT-TERM INSTRUMENTS
U.S. Treasury Bonds 0.375% due 15/07/2027 EICEN T - N I REPURCHASE AGREEMENTS (9)
2.750% due 15/08/2042 $ 3400% 3530 070 0.625% due 15/01/2026 2,139 2,178 043 8400 167
2.750% due 15/11/2042 7800 8089 161 0.750% due 15/07/2028 7088 7338 146 —
2.875% due 15/05/2043 1200 1,270 025  0.750% due 15/02/2045 216 215 004
2.875% due 15/08/2045 3600 3810 076  0.875% due 15/01/2029 7046 7365 146 551000 due
3.000% due 15/05/2042 2000 2,167 043  0.875% due 15/02/2047 2,000 2,058 041 ’03/06/2019(3)(b) ¥ 440,000 4053 080
3.000% due 15/11/2044 4500 4,868 097  1.000% due 15/02/2046 1,609 1,701 034 (0.157)% due ! g :
3.000% due 15/02/2048 800 867 0.17  1.000% due 15/02/2048 3917 4158 083 26/08/2019 (a)(6) 440,000 4054 081
3.125% due 15/02/2043 1600 1766 035 1.000% due 15/02/2049 202 216 0.04 e
3.125% due 15/08/2044 1600 1,767 035  U.S.Treasury Notes — Gy G|
3.375% due 15/05/2044 (f) 18600 21,404 425  1.750% due 30/09/2022 200 199 004 i GED 5
3.625% due 15/08/2043 6600 7,887 1.57  2.125% due 30/09/2024 12600 12,704 25 [1otlShortTerm 4 :
3.625% due 1510212044 2,100 2,512 050  2.250% due 15/08/2027 1100 1,113 022 "
3.750% due 15/11/2043 2400 2925 058  2.625% due 150212029 GED_ Goe o CENEEEEEiEE
4.250% due 15/05/2039 700 905 0.18 115325 2201 Voney Market Instruments - Official
4.375% due 15/11/2039 2000 2632 052 - = Stock Market  $ 719,729 142.97
4.375% due 15/05/2040 900 1,186 024 i
4625% due 15/02/2040 500 679 0g3 o Unitedtates 516564110761

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

47 i £3:) BRA 2 i
90-Day Eurodollar December Futures Short 1212020 25 $ (87 (0.02)
90-Day Eurodollar June Futures Short 06/2020 39 (119) (0.02)
Australia Government 3-Year Note June Futures Short 06/2019 24 9) 0.00
Australia Government 10-Year Bond June Futures Short 06/2019 222 (894) (0.18)
Canada Government 10-Year Bond September Futures Short 09/2019 30 (42) (0.01)
Euro-BTP Italy Government Bond June Futures Short 06/2019 107 (416) (0.08)
Euro-Bund 10-Year Bond September Futures Long 09/2019 15 0 0.00
Euro-Buxl 30-Year Bond September Futures Short 09/2019 20 0 0.00
Euro-OAT France Government 10-Year Bond September Futures Short 09/2019 168 (86) (0.02)
Japan Government 10-Year Bond June Futures Short 06/2019 2 (14) 0.00
U.S. Treasury 5-Year Note September Futures Long 09/2019 765 664 0.13
U.S. Treasury 10-Year Note September Futures Long 09/2019 823 834 0.16
U.S. Treasury 30-Year Bond September Futures Short 09/2019 328 (1,010 (0.20)
United Kingdom Long Gilt September Futures Short 09/2019 28 (4) 0.00
$ (1,183) (0.24)
Total Financial Derivative Instruments Dealt in on a Regulated Market $ (1,183) (0.24)

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

_ A E
BREE B 5 2 HR > ) wmHE BETAY KREIFM (8 F (%)
Citigroup, Inc. 1.000% 20/12/2020 $ 1,800 $ (12 0.00
General Electric Co. 1.000% 20/12/2023 600 18 0.00
General Electric Co. 1.000% 20/06/2024 500 0 0.00
Tesco PLC 1.000% 20/06/2022 € 3,400 217 0.04
$ 223 0.04

CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION®@

SR
CDX.IG-

i i MEERE
BE G £% @M MEnA® RERSE0EDS R )
1 5-Year Index (1.000)% 20/12/2023 $ 14,200 $ (12) 0.00

CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(™

SRIEE Bl S H s F] BHE HETAY REWI (G8) 2 LEE (%)
CDXIG-28 5-Year Index 1.000% 20/06/2022 $ 1,600 $ 1 0.00



INTEREST RATE SWAPS

EHEFD ] s
X/ R EBEHA T IIR B 7 & 7 mHE BETA KREREFH (8) 4 L (%)
Receive 3-Month CAD-Bank Bill 1.750% 16/12/2046 CAD 400 $ (8 0.00
ay 3-Month USD-LIBOR 1.500% 21/12/2021 $ 49,000 396 0.08
Receive® 3-Month USD-LIBOR 2.000% 06/12/2020 191,000 (21) 0.00
Receive 3-Month USD-LIBOR 2.250% 20/06/2028 14,100 (1,095) (0.21)
Receive 3-Month USD-LIBOR 2.500% 20/12/2027 1,900 (138) (0.03)
Pay 3-Month USD-LIBOR 2.800% 22/08/2023 13,200 858 0.17
Receive 3-Month USD-LIBOR 2.905% 22/08/2048 1,400 (324) (0.06)
Receive 3-Month USD-LIBOR 2.940% 22/08/2048 700 (167) (0.03)
Pay 3-Month USD-LIBOR 3.000% 11/06/2019 80,000 51 0.01
Pay® 6-Month EUR-EURIBOR 0.750% 18/09/2029 € 12,500 412 0.08
Pay® 6-Month EUR-EURIBOR 1.000% 19/06/2029 7,300 483 0.10
Pay® 6-Month EUR-EURIBOR 1.250% 18/09/2049 1,700 151 0.03
Pay 6-Month EUR-EURIBOR 1.501% 04/07/2042 4,800 79 0.16
Receive(® 6-Month GBP-LIBOR 1.250% 18/09/2024 £ 8,800 (178) (0.04)
Receive(® 6-Month GBP-LIBOR 1.500% 19/06/2029 1,200 (49) (0.01)
Receive(® 6-Month GBP-LIBOR 1.500% 18/09/2029 3,100 (123) (0.03)
Receive(® 6-Month GBP-LIBOR 1.750% 19/06/2049 4,400 (382) (0.08)
Receive 6-Month JPY-LIBOR 0.100% 22/03/2021 ¥ 4,070,000 (18) 0.00
Pay 6-Month JPY-LIBOR 0.250% 20/12/2019 2,050,000 4 0.00
Receive 6-Month JPY-LIBOR 0.300% 18/03/2026 2,020,000 (278) (0.06)
Receive 6-Month JPY-LIBOR 0.300% 20/09/2027 2,090,000 (405) (0.08)
Receive 6-Month JPY-LIBOR 0.300% 20/03/2028 160,000 (46) (0.01)
Receive 6-Month JPY-LIBOR 0.380% 18/06/2028 350,000 (97) (0.02)
Receive 6-Month JPY-LIBOR 0.399% 18/06/2028 70,000 (22) 0.00
Receive 6-Month JPY-LIBOR 0.750% 20/03/2038 570,000 (459) (0.09)
Receive 6-Month JPY-LIBOR 1.000% 21/03/2048 60,000 (79) (0.02)
$ (738) (0.14)
Total Centrally Cleared Financial Derivative Instruments $ (526) (0.10)

(

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of

protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(if) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of

protection an amount equal to the notional amount of the swap and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive a
net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the referenced
obligation or underlying securities comprising the referenced index.

under the terms of that particular swap agreement.

(

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

PURCHASED OPTIONS

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

INTEREST RATE SWAPTIONS
EHEF EHEF O HHEE
HE5IHEF #4A AVTIIR X BH (TESH TEMR BERAY RERME R (%)
BOA Put - OTC 30-Year Interest
Rate Swap 3-Month USD-LIBOR Receive 2.945% 09/12/12019 1,700 $ 82 §$ 6 0.00
Put - OTC 30-Year Interest
Rate Swap 3-Month USD-LIBOR Receive 2.945% 11/12/12019 1,800 85 7 0.00
GLM Put - OTC 30-Year Interest
Rate Swap 3-Month USD-LIBOR Receive 2.943% 1211212019 400 19 2 0.00
$186 § 15 0.00

WRITTEN OPTIONS
CREDIT DEFAULT SWAPTIONS ON CREDIT INDICES

=

WMEIHEF 884K Fazovay GHEEF TEHR BERAC TUSTL B R (%)
GST Put - OTC CDX.IG-31 5-Year Index Sell 2400% 18/09/2019 1,100 $@ so 0.00
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FOREIGN CURRENCY OPTIONS

HREIHEF $#4A Il TEMR BERARY TUSTL Bl (%)
GLM Call - OTC USD versus MXN MXN 19.930  11/06/2019 2,300 $ 21§ (10 0.00
Call - OTC USD versus MXN 19.640  11/07/2019 1,200 @) (23) 0.00
MYI Call - OTC USD versus MXN 19.700  24/06/2019 100 (1) (1) 0.00
Call - OTC USD versus MXN 19.800  10/07/2019 100 (1) (1) 0.00
Call - OTC USD versus MXN 19.800  01/08/2019 1,200 (9) (24) (0.01)
Call - OTC USD versus MXN 20410  01/08/2019 7,500 (75) (73) (0.01)
$ (114) $ (132) (0.02)
INTEREST RATE SWAPTIONS
EHEF EBHEF O LA E
HBIHEF  #4A AVTIIR X RER  (TESH FEHR BEREY TLISTL B R (%)
BOA Put - OTC 5-Year Interest
Rate Swap 3-Month USD-LIBOR Pay 2.750% 09/12/2019 7,700 $ @) $3) 0.00
Put - OTC 5-Year Interest
Rate Swap 3-Month USD-LIBOR Pay 2.750% 11/12/12019 7,900 (85) @) 0.00
GLM Put - OTC 5-Year Interest
Rate Swap 3-Month USD-LIBOR Pay 2.750% 12/12/12019 1,900 (21) (1) 0.00

$ (1900  $ (8) 0.00
(" Notional Amount represents the number of contracts.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(")

) ILE7 L REBRFE XA E
HBIHEF SHRAE X $h (RHR (18) 3 BEffi LR (%
GST Russia Government International Bond 1.000% 20/06/2024  § 1,200 $ (19) $ 4 $ (15) 0.00

CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION()

., 7Li7A REDEE s
HEIH8F HRiER EEZIEF HHE  BETAY i (REHR) GR) @ Bffi e (%)
JpPs CMBX.NA.AAA.9 Index 0.500% 17/09/2058  $ 1,500 $ (61) $ 68 $7 0.00
UAG CMBX.NA.AAA.8 Index 0.500% 17/10/2057 300 (18) 20 2 0.00

$ (79) $ 88 $9 0.00

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

FORWARD FOREIGN CURRENCY CONTRACTS

KRERBMEHE AR E
(8) 4 b3 (%)

HBIHEF RFA ZERE k-2 &
BOA 06/2019 £ 2,684 $ 3,426 $ 43 $ 0 $ 43 0.01
06/2019 $ 3,948 CAD 5319 0 (13) (13) 0.00
BPS 06/2019 1,033 1,388 0 (6) (6) 0.00
06/2019 1,941 € 1,735 0 (7) ) 0.00
08/2019 5,700 ¥ 620,600 49 0 49 0.01
BRC 06/2019 42,122 € 37755 0 (50) (50) (0.01)
07/2019 € 37755 § 42,225 52 0 52 0.01
08/2019 S 1,128 MXN 22,114 0 (14) (14) 0.00
CBK 06/2019 BRL 923 $ 234 0 2) ) 0.00
06/2019 € 312 349 1 0 1 0.00
06/2019 £ 13497 17,380 369 0 369 0.07
06/2019 $ 5,148 AUD 7,442 8 0 8 0.00
06/2019 234 BRL 923 2 0 2 0.00
06/2019 1,418 € 1,265 0 9) 9 0.00
07/2019 AUD 7,442 $ 5,152 0 9) 9) 0.00
08/2019 ¥ 216,700 1,990 0 17) (17) 0.00
HUS 06/2019 BRL 923 234 0 ) (2) 0.00
06/2019 CAD 6,707 4,972 n 0 1 0.00
06/2019 MXN 16,305 828 0 (1) (1) 0.00
06/2019 $ 232 BRL 923 4 0 4 0.00
07/2019 ARS 13,189 $ 266 0 (2) (2) 0.00
07/2019 BRL 923 231 0 (4) (4) 0.00
07/2019 $ 4,976 CAD 6,707 0 (11) (11) 0.00
08/2019 MXN 5,861 $ 297 2 0 2 0.00
JPM 06/2019 £ 6,168 7,898 124 0 124 0.02
06/2019 $ 265 € 237 0 0 0 0.00
08/2019 ¥ 491,400 $ 4,517 0 (34) (34) (0.01)
1012019 BRL 4,300 1131 43 0 43 0.01
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HBIHEF RFEA ZEEE ZEER ARREFffid KRR (18) &
MSB 01/2020 BRL 17,300 $ 4,540 $ 197 $ 0 $ 197 0.04
RYL 06/2019 $ 823 MXN 16,253 2 0 2 0.00
08/2019 MXN 16,253 $ 817 0 (2) (2) 0.00
SCX 06/2019 AUD 7,442 5,237 81 0 81 0.02
06/2019 $ 28245 £ 22,349 0 (76) (76) (0.02)
07/2019 £ 22,349 $ 28,287 77 0 71 0.01
UAG 06/2019 € 40,443 45,200 133 0 133 0.03
06/2019 ¥ 440,000 4,003 0 (49) (49) (0.01)
08/2019 440,000 4,051 0 (27) (27) (0.01)
$ 1,198 $ (335 $ 863 0.17
Total OTC Financial Derivative Instruments $ 732 0.15
Total Investments $ 718,752 142.78
Other Current Assets & Liabilities $ (215,341) (42.78)
Net Assets $ 503411 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):

A zero balance may reflect actual amounts rounding to less than one thousand.

A Security is in default.

=

Zero coupon security.

g

Coupon represents a yield to maturity.

Principal amount of security is adjusted for inflation.

zs

Perpetual maturity; date shown, if applicable, represents next contractual call date.

z

Contingent convertible security.

Securities with an aggregate fair value of $11,853 have been pledged as collateral under the terms of the Master Repurchase Agreements and/or Global Master Repurchase
Agreements as at 31 May 2019.

Cash of $260 has been received as collateral under the terms of the Master Repurchase Agreements and/or Global Master Repurchase Agreements as at 31 May 2019.

Cash of $8,257 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 31 May 2019.

() Repurchase Agreements as at 31 May 2019:

LTy B BRZ2M BERZHN MAE
HBIEF L—Ft RFA R TA®EE 18R R (FA)  {fifE  ZEEED LR (%)
BOS 2.540% 31/05/2019  03/06/2019  $ 8,400  U.S. Treasury Notes 2.875% due 15/05/2043 ~ § (8,670)  $ 8,400 $ 8,400 1.67
Total Repurchase Agreements $ (8670) S 8,400 $ 8,400 1.67

" Includes accrued interest.

Reverse Repurchase Agreements as at 31 May 2019:

ERZ%  amEE
HBIHEF AR RER mE EAEE S/ L (%)
GRE 2.610% 30/04/2019 22/07/2019 $ (11,253) $ (11,279) (2.24)
Total Reverse Repurchase Agreements $ (11,279) (2.24)
Collateral i ged for OTC Financial

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2019:

IEERIRAEBE RO ERO (ZH) vk
fHifi5. 3

B3lEE N T S S
BOA § 36 s 40 B
BPS 36 0 36
BRC (12) 0 (12)
CBK 343 (310 33
GLM (32) 0 (32)
GST (15) 0 (15)
HUS (3) 0 (3)
JPM 133 0 133
S 7 0 7
MSB 197 0 197
MYl (99) (290) (389)
SCX 82 0 82
UAG 59 0 59

(0 Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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