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BiE_ E
E O# () EG
TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

LUXEMBOURG
MUTUAL FUNDS (a)
PIMCO Total Return
Strategy Fund 919,190 § 121,968 98.29
Total Transferable Securities & Money

Market Instruments - Official Stock
Exchange/Regulated Market $ 121,968 98.29

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

As at 31 May 2020, the Class J (JPY, Hedged) had the following forward foreign currency contracts outstanding:

HBI1EF RFA ZiELEBE ZRBE FEBFES  KRRREF(HE #ET{fh (18) 2% L (%)
BOA 06/2020 ¥ 1,511,576 S 14,018 $ 0 $ (12 $ (12) (0.01)
06/2020 $ 1,529 ¥ 162,792 0 (19) (19) (0.01)
07/2020 14,024 1,511,576 12 0 12 0.01
BPS 06/2020 843 89,571 0 (11 (11) (0.01)
BRC 07/2020 2,893 310,101 0 (13) (13) (0.01)
MYI 06/2020 ¥ 16,270 $ 153 2 0 2 0.00
06/2020 $ 12,309 ¥ 1,317,188 0 (83) (83) (0.07)
SCX 06/2020 16,979 1,814,955 0 (132) (132) (0.11)
07/2020 ¥ 17,025 $ 158 0 0 0 0.00
07/2020 $ 17,014 ¥ 1,832,213 0 0 0 0.00
TOR 06/2020 ¥ 923,748 $ 8,577 3 0 3 0.00
06/2020 $ 11,314 ¥ 1,209,402 0 (88) (88) (0.07)
07/2020 8,581 923,748 0 (3) (3) 0.00
$ 17 $ (361) $ (344) (0.28)
Total OTC Financial Derivative Instruments S (344) (0.28)
Total Investments S 121,624 98.01
Other Current Assets & Liabilities S 2470 1.99
Net Assets $ 124,094 100.00
NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):

A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Affiliated to the Fund.

Collateral i ledged for OTC Financial
The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2020:

IEBEIREFERD 1R ()
fifiE ZA

i E]LiEES n
BOA $ (19 50
BPS (1) 0
BRC (13) 0
MYI (81) 0
SCX (132) 0
TOR (88) 0

M Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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1
4R (B F) (40 - F) % (%)
TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

ARGENTINA

SOVEREIGN ISSUES

Provincia de Buenos Aires

26.847% due 12/04/2025 ARS 4095 2 0.00

AUSTRALIA

ASSET-BACKED SECURITIES

Driver Australia Four Trust

1.040% due 21/08/2025 AUD 294 195 0.04

Flexi ABS Trust

1.161% due 23/06/2023 368 245 004
440 0.08

NON-AGENCY MORTGAGE-BACKED SECURITIES

FirstMac Mortgage Funding Trust

1.392% due 08/03/2049 2,000 1,319 0.23
Total Australia 1,759 031
BERMUDA

CORPORATE BONDS & NOTES

Bacardi Ltd.

4.450% due 15/05/2025 $1,500 1,625 0.29

CANADA
SOVEREIGN ISSUES

Province of Ontario

3.150% due 02/06/2022 CAD 1,000 761 0.14
Province of Quebec

2.750% due 25/08/2021 $5900 6072 1.08
3.500% due 01/12/2022 CAD 300 233 0.04
Total Canada 7,066 1.26
CAYMAN ISLANDS

CORPORATE BONDS & NOTES

Ambac LSNI LLC

6.450% due 12/02/2023 $1,017 979 017
FINLAND

CORPORATE BONDS & NOTES

Kojamo Oyj

1.875% due 27/05/2027 €1,500 1,689 030
FRANCE

CORPORATE BONDS & NOTES

Altarea S.CA.

1.875% due 17/01/2028 1500 1,514 027
Banque Federative du Credit Mutuel S.A.

2.095% due 20/07/2023 $1,5500 1483 0.26
BNP Paribas S.A.

6.750% due 14/03/2022 (d)(e) 1,400 1435 0.26
BPCES.A.

4.000% due 12/09/2023 1,400 1496 027
RCl Banque S.A.

2.000% due 11/07/2024 €1,200 1,314 0.23
Total France 7,242 129
GERMANY

CORPORATE BONDS & NOTES

Deutsche Bank AG

2.700% due 13/07/2020 $1300 1,300 023
3.300% due 16/11/2022 900 909 0.16
3.375% due 12/05/2021 1,300 1,303 0.24
3.961% due 26/11/2025 1,300 1,340 0.24
4.250% due 14/10/2021 1,500 1,522 0.27
5.000% due 14/02/2022 1,200 1,238 0.22
Volkswagen Bank GmbH

1.209% due 01/08/2022 €1,000 1,104 0.20
1.875% due 31/01/2024 4,500 509 091
Total Germany 13,812 2.47

FESE Bl ARE

EESE Bl HHEE

R (B8 F) (B4 F)LLE (%)  884F (B - F) (B4 - ) H (%)
INDIA LUXEMBOURG
CORPORATE BONDS & NOTES CORPORATE BONDS & NOTES.
Adani Electricity Mumbai Ltd. CPI Property Group S.A.
3.949% due 12/02/2030 $ 600§ 555 0.10  2.750%due 12/05/2026 €2600 § 2858 051
Logicor Financing SARL
IRELAND 2.750% due 15/01/2030 £1,200 _ 1,39% 0.25
ASSET-BACKED SECURITIES Total Luxembourg 4254 0.76
Adagio CLO Ltd.
0.660% due 15/10/2029 € 99 1,042 019 [RELEIEIDE
Arbour CLO DAC ASSET-BACKED SECURITIES
0.580% due 15/03/2029 1300 1414 05 caimcLoBY
Cork Street CLO Designated Activity Co. 0.650% due 20/10/2028 € 200 219 0.04
0.760% due 27/11/2028 159 028 Contego CLO BV
Elm Park CLO DAC 0.657% due 15/11/2026 891 977 017
0.620% due 16/04/2029 800 879 016  Grosvenor Place CLO BV
4931 088  0.720% due 30/10/2029 1,000 1,097 0.20
Tikehau CLO BV
CORPORATE BONDS S NOTES 0.600% due 04/0812028 2058 2,245 040
Bank of Ireland 4,538 0.81
7.375% due 18/06/2020 (d)(e) 1,000 1,116 0.20 —
SMBC Aviation Capital Finance DAC
3.000% due 15/07/2022 $ 800 795 014 gy Finance NV
1,911 034 2.250% due 1210812022 $1400 1417 025
C tieve Rabobank UA
NON-AGENCY MORTGAGE-BACKED SECURITIES 43750 s OACGI2035. 1000 1106 020
European Loan Conduit 5.500% due 291062020 (d)e) € 230 257 0.05
0.750% due 26/10/2028 €1058 1,158 021  6625% due 29/06/2021 (d)(e) 1,000 1,156 0.21
Total Ireland 8,000 143 Enel Finance International NV
———— 0.375%due 17/06/2027 300 325 006
ISRAEL Mondelez International Holdings Netherlands BV
SOVEREIGN ISSUES 2.000% due 28/10/2021 $1400 1424 025
g Mylan NV
Israel Government International Bond
3.800% due 130512060 $3400 3842 069 E;?O;ﬁd”e”””m“ ELLZONL s 2p0 2
ITALY 4.625% due 01/06/2023 $ 600 647 0.1
Shell International Finance BV
RPORATE BONDS & NOTE:
0 r Gd n . . —— 2.750% due 06/04/2030 1400 1517 027
Immobiliare Grande Distribuzione P/ 3
2:125% due 2811112024 €1300 1210 022 P e VD U O
Intesa Sanpaolo SpA o y '
4.000% due 2310972029 G A0 0 f e e e S o
UniCredit SpA 3.250% due 15/04/2022 1300 1448 026
7.830% due 04/12/2023 2600 2,919 052 13186 2.36
Total ltaly 5,548 0.99 |
Total Netherlands. 17,724 3.17
JAPAN —
CORPORATE BONDS & NOTES NORWAY
Central Nippon Expressway Co. Ltd. CORPORATE BONDS & NOTES
0.852% due 15/02/2022 2400 2379 042 yara International ASA
1.014% due 04/08/2020 3400 3,401 061 4750% due 01/06/2028 $1,600 1,79 032
2.362% due 28/05/2021 2600 2618 047 —
2.567% due 02/11/2021 2,700 2,759 049 IE
Daiwa Securities Group, Inc.
3.129% due 19/04/2022 1700 1,746 031 OVEE'GN 'SSS ional Bond
Mitsubishi UFJ Financial Group, Inc. o overnment niernationa’on
3.455% due 0210312023 1300 1374 025 5.%40%due 1200212029 PEN3,900 _ 1,307 023
Mizuho Financial Group, Inc. PORTUGAL
2.555% due 13/09/2025 1400 1438 0.26
3752%due 19072023 AUD 1700 1,186 021 NSSLLAEMANDEEAIO)
Sumitomo Mitsui Financial Group, Inc. Banco Espirito Santo S.A.
1.875% due 18/10/2022 §1,500 1,490 027 4750% due 15/01/2018 A € 800 160 0.03
Takeda Pharmaceutical Co. Ltd.
4.400% due 26/11/2023 R BRI SOVEREIGN ISSUES
21413 383 Qatar ional Bond
3.375% due 14/03/2024 $1400 1488 027
4000% due 14/03/2029 1400 1582 028
Japan Finance Organization for Municipalities Total Qatar 3,070 0.55
2.125% due 1310472021 1400 1417 025
3.375% due 27/09/2023 1400 1,517 027 QIS
PXEYIE7I CORPORATE BONDS & NOTES
Oversea-Chinese Banking Corp. Ltd.
Totallzpan 24347 435 0 836% due 17/05/2021 1000 997 018
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SOUTH KOREA

CORPORATE BONDS & NOTES

Kookmin Bank
4.500% due 01/02/2029 (e) $12008 1333 024

SUPRANATIONAL

CORPORATE BONDS & NOTES

European Investment Bank

0.750% due 15/11/2024 £1500 1899 034

SWEDEN
CORPORATE BONDS & NOTES

Castellum AB

2.125% due 20/11/2023 €1200 1,334 0.24
Sagax AB

1.125% due 30/01/2027 1,000 992 0.18
Samhallsbyggnadsbolaget Norden Al

1.000% due 12/08/2027 1,300 _ 1,286 0.23
Total Sweden 3612 0.65
SWITZERLAND

CORPORATE BONDS & NOTES

Credit Suisse Group AG

2.997% due 14/12/2023 $1300 1341 024
4.207% due 12/06/2024 1,500 1,604 0.29
Total Switzerland 2,945 0.53
UNITED KINGDOM

CORPORATE BONDS & NOTES

Assura Financing PLC

3.000% due 19/07/2028 £ 300 3% 0.07
Babcock International Group PLC

1.375% due 13/09/2027 € 900 946 0.17
Barclays Bank PLC

7.625% due 21/11/2022 (e) $1,00 1,183 021
10.179% due 12/06/2021 1300 1,407 0.25
Barclays PLC

2.558% due 10/08/2021 2800 2,828 051
3.125% due 17/01/2024 £ 500 637 0.11
4.610% due 15/02/2023 $ 800 838 0.15
Imperial Brands Finance PLC

3.500% due 26/07/2026 1,00 1,130 0.20
3.875% due 26/07/2029 1,500 1,550 0.28
Lloyds Banking Group PLC

1.953% due 07/03/2025 AUD 1,000 635 0.1

3.900% due 12/03/2024 $1300 1,398 025

4.375% due 22/03/2028 1300 1,463 0.26

Nationwide Building Society

3.766% due 08/03/2024 1,500 1,575 0.28

Royal Bank of Scotland Group PLC

3.875% due 12/09/2023 1,592 0.29

7.648% due 30/09/2031 (d) 1,200 1,713 031

Society of Lloyd's

4.750% due 30/10/2024 £2,100 2,758 049

Standard Chartered PLC

4.247% due 20/01/2023 $1200 1,242 022
23291 4.16

Alba PLC

0.683% due 17/03/2039 £ 362 421 008

Dukinfield PLC

1.292% due 15/08/2045 372 459 0.08

Eurosail PLC

0.647% due 15/12/2044 388 470 0.08

1.456% due 13/06/2045 988 1,199 021

Great Hall Mortgages PLC

1.019% due 18/06/2039 $119 1,157 0.21

Hawksmoor Mortgages PLC

1.287% due 25/05/2053 £5657 6953 124

Ludgate Funding PLC

1.175% due 01/01/2061 941 1,098 020

Newgate Funding PLC

0.620% due 01/12/2050 723 835 0.15

ELa - b—2L-JE—2 R F5T
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220 (AT F) (6L ) bk (%)

Resloc UK PLC

0.000% due 15/12/2043 €1404 § 1,464 0.26

0.647% due 15/12/2043 £ 963 1,097 020

Rochester Financing PLC

1.813% due 18/06/2045 918 1,126 020

Towd Point Mortgage Funding PLC

1.677% due 20/10/2051 1,587 1,957 035

Trinity Square PLC

1.818% due 15/07/2051 264 326 0.06

Uropa Securities PLC

0.866% due 10/10/2040 2,169 2477 044
21,039 376

Total United Kingdom 44330 7.92

UNITED STATES

ASSET-BACKED SECURITIES

Bear Stearns Asset-Backed Securities Trust

0.368% due 25/12/2036 $ 167 166 0.03

0.418% due 25/04/2037 A 592 632 0.11

1.173% due 25/06/2035 943 939 0.17

CIT Mortgage Loan Trust

1.518% due 25/10/2037 735 729 013

Citigroup Mortgage Loan Trust Asset-Backed Pass-

Through Certificates

1.113% due 25/10/2034 1,182 1,135 0.20

Citigroup Mortgage Loan Trust, Inc.

0.948% due 25/01/2036 1278 1,195 021

Countrywide Asset-Backed Certificates

0.448% due 25/09/2036 1,006 9% 0.18

0.468% due 25/06/2036 395 395 007

0.618% due 25/03/2047 A 2085 1,664 030

Countrywide Asset-Backed Certificates Trust, Inc.

0.708% due 25/12/2034 1,234 0.22

GSAA Home Equity Trust

0.348% due 25/07/2037 640 606 0.11

Home Equity Asset Trust

0.948% due 25/10/2034 856 831 0.15

JPMorgan Mortgage Acquisition Corp.

0.558% due 25/05/2035 1,900 1,858 033

Morgan Stanley ABS Capital, Inc. Trust

0.933% due 25/07/2035 548 549 0.10

Nomura Home Equity Loan, Inc. Home Equity Loan Trust

0.458% due 25/03/2036 700 665 0.12

Option One Mortgage Loan Trust Asset-

Backed Certificates

0.828% due 25/11/2035 3 82 001

0.858% due 25/11/2035 1,200 1,118 0.20

Residential Asset Mortgage Products Trust

0.738% due 25/01/2036 1,500 1,39 0.25

Residential Asset Securities Corp. Trust

0.588% due 25/12/2035 3200 3,09 055

1.053% due 25/01/2034 1,007 991 0.18

SLC Student Loan Trust

0.851% due 15/03/2027 737 729 013

SLM Private Credit Student Loan Trust

0.941% due 15/06/2023 9% 98 0.02

SLM Student Loan Trust

1.541% due 27/04/2026 45 45 0.01

Structured Asset Investment Loan Trust

0.888% due 25/10/2035 635 611 0.11

1.218% due 25/08/2034 481 476 0.08
22,230 3.97

AbbVie, Inc.

2.300% due 21/11/2022 1400 1446 0.26

2.950% due 21/11/2026 1,100 1,183 021

3.200% due 06/11/2022 700 736 0.13

Altria Group, Inc.

2.350% due 06/05/2025 1,500 1,558 0.28

American International Group, Inc.

3.750% due 10/07/2025 500 545 0.10

American Tower Corp.

2.750% due 15/01/2027 1400 14% 0.27

3.375% due 15/10/2026 800 879 0.16

s
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Anheuser-Busch InBev Worldwide, Inc.

4.500% due 01/06/2050 $1,400 $ 1,582 0.28
Ashtead Capital, Inc.

5.250% due 01/08/2026 400 419 0.08
Assurant, Inc.

2.482% due 26/03/2021 267 266 0.05
AT&T, Inc.

2.169% due 15/07/2021 1,400 1,408 0.25
4.350% due 01/03/2029 1,500 1,705 0.30
AvalonBay Communities, Inc.

2.450% due 15/01/2031 1,400 1,443 0.26
Avangrid, Inc.

3.800% due 01/06/2029 1,600 1,779 032
Aviation Capital Group LLC

4.125% due 01/08/2025 1,500 1,112 0.20
Bank of America Corp.

2.020% due 24/04/2023 1,700 1,694 030
2.104% due 05/03/2024 1,200 1,183 0.21
BAT Capital Corp.

3.557% due 15/08/2027 1,000 1,053 0.19
Baxalta, Inc.

3.600% due 23/06/2022 358 377 007
Bayer U.S. Finance LLC

4.250% due 15/12/2025 1,500 1,681 030
BGC Partners, Inc.

5.125% due 27/05/2021 1,000 1,006 0.18
Boston Scientific Corp.

2.650% due 01/06/2030 1,700 1,764 032
Broadcom, Inc.

3.459% due 15/09/2026 135 1,397 0.25
4.300% due 15/11/2032 1,700 1,802 032
Campbell Soup Co.

3.300% due 15/03/2021 700 711 0413
Charter Communications Operating LLC

4.464% due 23/07/2022 1300 1,384 0.25
Chevron Corp.

1.554% due 11/05/2025 1,700 1,747 031
Citigroup, Inc.

1.678% due 15/05/2024 1,700 1,715 031
1.951% due 25/04/2022 1,000 1,102 0.20
Crown Castle Towers LLC

3.222% due 15/05/2042 600 610 0.1
CVS Health Corp.

3.700% due 09/03/2023 1,600 1,716 031
CVS Pass-Through Trust

6.943% due 10/01/2030 62 71 001
CyrusOne LP

2.900% due 15/11/2024 1300 1,310 0.23
Daimler Finance North America LLC

1.238% due 22/02/2022 1,500 1,453 0.26
2.550% due 15/08/2022 1600 1611 0.29
3.400% due 22/02/2022 1500 1,524 0.27
Dell International LLC

4.420% due 15/06/2021 1,400 1,427 0.26
5.450% due 15/06/2023 1,800 1,935 035
Digital Euro Finco LLC

2.625% due 15/04/2024 €2300 2699 048
Discover Bank

4.200% due 08/08/2023 $1175 1,255 022
Discovery Communications LLC

3.625% due 15/05/2030 1,600 1,695 0.30
Dominion Energy Gas Holdings LLC

1.341% due 15/06/2021 1,000 994 0.18
Duke Energy Corp.

3.050% due 15/08/2022 1,200 1,252 0.22
Edison International

3.550% due 15/11/2024. 1,000 1,146 0.20
Emory University

2.143% due 01/09/2030 1,400 1,432 0.26
Enable Midstream Partners LP

4.400% due 15/03/2027 600 516 0.09
Energy Transfer Operating LP

4.650% due 01/06/2021 1,200 1,220 0.22
EPR Properties

4.950% due 15/04/2028 1,600 1,382 0.25
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FirstEnergy Corp.

2.850% due 15/07/2022 $1,300 § 1,342 0.24

Fiserv, Inc.

2.250% due 01/06/2027 1,700 1,738 031

Ford Motor Credit Co. LLC

1.636% due 03/08/2022 1375 1,252 022

2.183% due 05/04/2021 1300 1,233 022

2.191% due 12/10/2021 1,100 1,034 0.18

2.645% due 28/03/2022 600 546 0.10

3.937% due 07/01/2021 1,800 1,756 031

General Electric Co.

5.500% due 07/06/2021 £ 700 892 016

General Motors Financial Co., Inc.

2.170% due 09/04/2021 800 779 0.14

2.861% due 14/01/2022 1,200 1,144 020

3.200% due 13/07/2020 1,500 1,502 0.27

3.700% due 24/11/2020 900 904 0.16

GLP Capital LP

5.300% due 15/01/2029 1,100 1,059 0.19

Goldman Sachs Group, Inc.

2.908% due 05/06/2023 1300 1337 024

3.200% due 23/02/2023 1,400 1474 0.26

Goodman U.S. Finance Four LLC

4.500% due 15/10/2037 1,400 1,487 0.27

Jackson National Life Global Funding

2.500% due 27/06/2022 1400 1,429 0.26

JPMorgan Chase & Co.

1.891% due 25/04/2023 1,700 1,697 030

3.559% due 23/04/2024 500 533 0.10

3.797% due 23/07/2024 1300 1,398 0.25

Keurig Dr Pepper, Inc.

4.057% due 25/05/2023 1300 1,419 0.25

Micron Technology, Inc.

5.327% due 06/02/2029 1300 1,502 0.27

Mid-America Apartments LP

3.600% due 01/06/2027 1,700 1,819 033

3.950% due 15/03/2029 500 554 0.10

Midwest Connector Capital Co. LLC

3.625% due 01/04/2022 800 803 0.14

Morgan Stanley

2.315% due 20/01/2022 1,700 1,706 0.30

MPLX LP

3.500% due 01/12/2022 1,200 1,210 0.22

National Retail Properties, Inc.

4.300% due 15/10/2028 1200 1222 022

NextEra Energy Capital Holdings, Inc.

1.080% due 25/02/2022 1,200 1,195 0.21

3.200% due 25/02/2022 1300 1357 024

3.550% due 01/05/2027 1,500 1,687 030

Niagara Mohawk Power Corp.

4.278% due 15/12/2028 1600 1871 033

Nissan Motor Acceptance Corp.

1.900% due 14/09/2021 1804 1,714 031

2.800% due 13/01/2022 200 190 003

NY Society for Relief of Ruptured & Crippled
Maintaining Hospital Special Surgery

3.500% due 01/01/2023 1,360 0.25

Omega Healthcare Investors, Inc.

4.500% due 15/01/2025 1,200 1,213 0.22

ONEOK, Inc.

6.350% due 15/01/2031 1,400 1,585 0.28

Owens Corning

4.200% due 01/12/2024 1500 1,586 0.28

PayPal Holdings, Inc.

2.650% due 01/10/2026 1400 1518 0.27

Penske Truck Leasing Co. LP

3.450% due 01/07/2024 1,200 1,248 0.22

Public Service Co. of Colorado

1.900% due 15/01/2031 1,100 1,111 020

Santander Holdings USA, Inc.

3.400% due 18/01/2023 1,200 1,240 0.22

3.450% due 02/06/2025 (a) 1,000 1,011 0.18

Service Properties Trust

4.250% due 15/02/2021 700 676 0.12

SL Green Realty Corp.

4.500% due 01/12/2022 1,100 1,115 0.20

EESE Bl AHAE
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Southern California Gas Co.

3.200% due 15/06/2025 $1500§ 1,631 029

Southern Co.

2.350% due 01/07/2021 1,400 1425 025

Springleaf Finance Corp.

6.125% due 15/05/2022 1,000 1,006 0.18

8.250% due 15/12/2020 700 m 013

Sprint Communications, Inc.

7.000% due 15/08/2020 500 504 0.09

Starbucks Corp.

2.550% due 15/11/2030 1,700 1,737 031

Synchrony Bank

3.650% due 24/05/2021 1,300 1316 0.24

United Airlines Pass-Through Trust

2.875% due 07/04/2030 1,21 1,110 020

Verizon Communications, Inc.

3.376% due 15/02/2025 714 791 0.4

Volkswagen Group of America Finance LLC

1.375% due 12/11/2021 o 1,083 0.19

4.750% due 13/11/2028 1,100 1,242 0.22

Walt Disney Co.

2.650% due 13/01/2031 1,100 1173 021

Washington Prime Group LP

6.450% due 15/08/2024 1,600 949 0.7

Wells Fargo & Co.

1.990% due 31/10/2023 2,000 2,001 036

2.625% due 22/07/2022 1,600 1,652 030

3.550% due 29/09/2025 1,300 1423 025

Whirlpool Corp.

4.600% due 15/05/2050 1,400 1521 027

WRKCo, Inc.

4.650% due 15/03/2026 1,600 1,818 032

Wynn Las Vegas LLC

5.500% due 01/03/2025 1,600 1,556 0.28

Zimmer Biomet Holdings, Inc.

3.375% due 30/11/2021 200 205 0.04
142,767 25.51

Chicago, lllinois General Obligation Bonds, Series 2008
5.630% due 01/01/2022 460 465 0.8

Chicago, lllinois General Obligation Bonds, Series 2015
7.750% due 01/01/2042 180 0.03
645 011

NON-AGENCY MORTGAGE-BACKED SECURITIES

Citigroup Mortgage Loan Trust

4.752% due 25/09/2037 A 622 585 0.10
Citigroup Mortgage Loan Trust, Inc.

4.616% due 25/08/2035 10 10 0.00
Countrywide Home Loan Reperformlng REMIC Trust
0.508% due 25/01/2036 480 0.09
Credit Suisse First Boston Mortgage Securmes Corp.
1.168% due 25/02/2033 401 007
GSR Mortgage Loan Trust

2.923% due 25/06/2034 28 26 0.00
4.081% due 25/09/2035 67 65 0.01
HomeBanc Mortgage Trust

0.348% due 25/12/2036 439 422008
JPMorgan Mortgage Trust

3.912% due 25/07/2035 2 2000
3.975% due 25/08/2034 3 2 000
3.991% due 25/04/2035 120 17002
4.415% due 25/08/2035 25 233 004
MortgagelT Trust

0.688% due 25/12/2035 329 309 0.06

NAAC Reperforming Loan REMIC Trust Certificates

6.500% due 25/02/2035 A 519 509 0.09
PHH Alternative Mortgage Trust

0.328% due 25/02/2037 616 0.1
Structured Adjustable Rate Mortgage Loan Trust

3.737% due 25/04/2035 125 114 0.02
WaMu Mortgage Pass-Through Certificates Trust
0.458% due 25/10/2045 781 756 0.14
3.745% due 25/12/2035 820 780 0.14

EESE Bl mmﬁ&
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4.133% due 25/09/2035 $ 103§ 105 0.02

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,144 020
Fannie Mae

0.768% due 25/10/2041 1,011 1,016 0.18
2.310% due 01/08/2022 29% 303 0.05
3.160% due 01/06/2029 3,700 4,254 076
3.330% due 01/11/2021 83 85 002
4,048% due 01/05/2038 387 409 007
Freddie Mac

0.504% due 15/07/2034 1,365 1343 024
2.700% due 01/08/2023 1,600 1667 030
4.000% due 01/02/2030 -

01/04/2042 104 112002
Ginnie Mae
1.476% due 20/02/2067 902 901 0.16
1.516% due 20/04/2064 669 669 0.12
1.616% due 20/10/2065 833 85 0.15
1.904% due 20/04/2067 2,327 2368 042
5.000% due 20/01/2049 -

20/08/2049 11,604 12618 225
Ginnie Mae, TBA
3.000% due 01/06/2050 -

01/08/2050 3,700 3904 0.70
3.500% due 01/07/2050 8,700 9212 165
4.000% due 01/07/2050 1,000 1,065 0.19
4.500% due 21/07/2050 18000 19,355 346
5.000% due 21/07/2050 2,300 2499 045
Uniform Mortgage-Backed Security
3.500% due 01/05/2035 3,000 3,186 057
4,000% due 01/09/2030 -

01/07/2043 163 175 003
5.500% due 01/01/2033 =

01/04/203 55 64 001
Uniform Mortgage -Backed Security, TBA
2.500% due 01/07/2050 -

01/08/2050 26000 26,895 4.80
3.000% due 01/08/2050 57,200 59,924 10.71
3.500% due 01/06/2050 -

01/08/2050 10,700 11,275 201
4.500% due 01/06/2050 4,800 5186 093

169,320 3025
U.S. Treasury Bonds
2.000% due 15/02/2050 5,600 6421 115
2.750% due 15/08/2042 3,400 4349 078
2.750% due 15/11/2042 7,800 9977 178
2.875% due 15/05/2043 1,200 1,567 0.28
2.875% due 15/08/2045 1,900 2,506 045
3.000% due 15/05/2042 2,000 2661 048
3.000% due 15/11/2044 4,500 6,030 1.08
3.125% due 15/02/2043 1,600 2,169 039
3.125% due 15/08/2044 5,600 7643 137
3.375% due 15/05/2044. 18600 26321 470
3.625% due 15/08/2043 6,600 9638 172
3.625% due 15/02/2044. 2,100 3,077 055
3.750% due 15/11/2043 2,400 3574 064
4.250% due 15/05/2039 700 1,084 019
4.375% due 15/11/2039 2,000 3,148 056
4.375% due 15/05/2040 900 1424 0.25
4.625% due 15/02/2040 500 812 0.14
U.S. Treasury Notes
1.750% due 30/09/2022 200 208 0.04
2.125% due 30/09/2024 12600 13605 243
2.250% due 15/08/2027 1,100 1237 022
2.625% due 15/02/2029 6,600 7,744 138

115,195 20.58

Total United States 456,833 8161

SHORT-TERM INSTRUMENTS
REPURCHASE AGREEMENTS (g)

19,400 347
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0.091% due

16/06/2020 (b)(c) $31300% 31,299 559
0.113% due

04/08/2020 (b)(c)(f) 7,700 769 138
0.213% due

23/06/2020 (b)(c) 12,100 12099 216

51,09 9.13

Total Short-Term 70,496 12.60

Total Transferable Securities &
Money Market Instruments - Official
Stock Market  $ 687,225 122.78

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

, o smaE
fi i) ki t] BA R KRBT (18) 28 HLE (%)
Euro-Bund 10-Year Bond June Futures Short 06/2020 2 $ 5 0.00
U.S. Treasury 5-Year Note September Futures Long 09/2020 872 140 0.03
U.S. Treasury 10-Year Note September Futures Long 09/2020 429 73 0.01
U.S. Treasury 30-Year Bond September Futures Short 09/2020 329 103 0.02

$ 321 0.06
Total Financial Derivative Instruments Dealt in on a Regulated Market $ 321 0.06

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

. _ AR

SREE B 72 SR HR & 1] mHE BETA” REFFM (8 H (%)
Citigroup, Inc. 1.000% 20/12/2020 $ 1,800 $ (24) (0.01)
General Electric Co. 1.000 20/12/2023 600 (5) 0.00
General Electric Co. 1.000 20/06/2024 300 (11) 0.00
General Electric Co. 1.000 20/12/2024 1,300 (40) (0.01)
$ (80) (0.02)

INTEREST RATE SWAPS

EHEFD _ ) B
X/ ZHR EBERA VT IIR EESF bzt 1= BETA KRR (B & HE (%)
Receive® 3-Month USD-LIBOR 0.400% 1111212021 § 113300 § (284) (0.05)
Pay 3-Month USD-LIBOR 1.500 21/12/2021 49,000 2,000 0.36
Receive 3-Month USD-LIBOR 1.700 11/06/2021 36,700 (597) 0.11)
Pay 3-Month USD-LIBOR 2.800 22/08/2023 13,200 1,467 0.26
Receive® 6-Month GBP-LIBOR 0.500 16/09/2050 £ 2,100 (21) 0.00
Receive 6-Month GBP-LIBOR 0.750 18/03/2030 2,400 (125) (0.02)
Receive® 6-Month GBP-LIBOR 1.000 17/06/2050 4,400 (996) (0.18)
Pay 6-Month JPY-LIBOR (0.097) 24/09/2026 ¥ 190,000 (5) 0.00
Pay 6-Month JPY-LIBOR (0.095) 13/09/2026 320,000 (7) 0.00
Pay 6-Month JPY-LIBOR (0.092) 13/09/2026 160,000 (3) 0.00
Pay 6-Month JPY-LIBOR (0.087) 20/09/2026 78,000 (1) 0.00
Pay 6-Month JPY-LIBOR (0.068) 18/09/2026 270,000 (2) 0.00
Pay 6-Month JPY-LIBOR (0.064) 19/09/2026 156,000 (1) 0.00
Pay 6-Month JPY-LIBOR (0.063) 19/09/2026 156,000 (1) 0.00
Pay 6-Month JPY-LIBOR (0.062) 18/09/2026 430,000 (1) 0.00
Pay 6-Month JPY-LIBOR 0.036 10/03/2038 42,000 (7) 0.00
Pay 6-Month JPY-LIBOR 0.040 10/03/2038 42,000 (6) 0.00
Pay 6-Month JPY-LIBOR 0.103 28/08/2039 10,000 (1) 0.00
Pay 6-Month JPY-LIBOR 0.122 22/08/2039 100,000 (11) 0.00
Pay 6-Month JPY-LIBOR 0.123 22/08/2039 130,000 (11) 0.00
Receive® 6-Month JPY-LIBOR 0.250 17/03/2031 10,840,000 (132) (0.02)
Receive 6-Month JPY-LIBOR 0.300 18/03/2026 1,030,000 (143) (0.03)
Receive 6-Month JPY-LIBOR 0.300 20/09/2027 2,090,000 (461) (0.08)
Receive 6-Month JPY-LIBOR 0.300 20/03/2028 160,000 (52) (0.01)
Receive 6-Month JPY-LIBOR 0.399 18/06/2028 70,000 (24) (0.01)
Receive 6-Month JPY-LIBOR 0.750 20/03/2038 225,400 (254) (0.05)
$ 321 0.06
Total Centrally Cleared Financial Derivative Instruments $ 4 0.04
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If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

WRITTEN OPTIONS
CREDIT DEFAULT SWAPTIONS ON CREDIT INDICES

B/5% ﬂﬂiﬁg

WEIHEF R 7:!77 23y {TESF  AESE BExk" JLIFL ﬁ_{@ HEE (%)
BPS Put - OTC CDX.IG-33 5-Year Index Sell 0.800% 17/06/2020 2,500 ) S (3) 0.00
DUB Put - OTC CDX.IG-33 5-Year Index Sel 0850 17/06/2020 500 (1 0 0.00
MYC Put - OTC CDX.IG-33 5-Year Index Sell 0850 17/06/2020 900 (1 (1 0.00
$ (@) $ (4) 0.00

OPTIONS ON SECURITIES

WEIEF  §hiA FTERF TEMAR BETAY TUSTL O BHE R (%)
SAL Put - OTC Fannie Mae 2.500% due 08/01/2050 $ 102422 06/08/2020 6,700 S 44§ 4 (0.01)

(" Notional Amount represents the number of contracts.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(")

. _ PAZYEN i%ﬁ"ﬂﬂﬁ Popiih-v:3
WEIHEF BEE BEEZREH  HHE  BExs” i (ER (18) 3 Biffi  EEE (%)
GST Russia Government International Bond 1.000% 20/12/2024 $ 1,100 §7 $ 09 $ (2 0.00

(

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

FORWARD FOREIGN CURRENCY CONTRACTS

KRERBEHE A E

HBIHEF RFA ZEER ZEER  AERFfE  RERFHE (18) & EE 3 (%)
BOA 06/2020 RUB 66,030 S 907 $ 0 S (26) $ (26) (0.01)
BPS 06/2020 BRL 855 158 0 0 0 0.00
06/2020 € 4,029 4,381 0 (101) (101) (0.02)

06/2020 $ 160 BRL 855 0 ) (2) 0.00

06/2020 2,743 € 2517 57 0 57 0.01

07/2020 BRL 855 $ 160 2 0 2 0.00

CBK 06/2020 £ 22,160 27,582 185 0 185 0.03
06/2020 $ 99 MXN 1,890 0 (14) (14) 0.00

08/2020 ¥ 41,000 S 384 3 0 3 0.00

GLM 06/2020 § 1,246 RUB 93,147 70 0 70 0.01
07/2020 £ 22,160 § 27,333 0 (67) 67) (0.01)

07/2020 $ 1,246 RUB 93,551 70 0 70 0.01

HUS 06/2020 BRL 855 $ 151 0 6) 6) 0.00
06/2020 CAD 1,729 1,233 0 (18) (18) 0.00

06/2020 $ 158 BRL 855 0 0 0 0.00

06/2020 913 € 831 n 0 11 0.00

JPM 06/2020 RUB 48,869 $ 680 0 (10) (10) 0.00
MYI 06/2020 AUD 5875 3,876 0 (24) (24) (0.01)
06/2020 $ 3,898 AUD 5875 2 0 2 0.00

07/2020 AUD 5875 § 3,898 0 ) 2) 0.00

07/2020 $ 3,876 AUD 5875 24 0 24 0.01

SCX 06/2020 € 36,357 § 39,843 0 (598) (598) (0.10)
07/2020 37,038 41,224 0 0 0 0.00

TOR 06/2020 AUD 5875 3,818 0 (82) (82) (0.01)
06/2020 $ 3,905 AUD 5875 0 (5) () 0.00

07/2020 AUD 5875 $ 3,905 5 0 5 0.00

$ 429 $ (955) $ (526) (0.09)

Total OTC Financial Derivative Instruments $ (556) (0.10)
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SECURITIES SOLD SHORT

EEEE LA E
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Uniform Mortgage-Backed Security, TBA

4.500% due 01/07/2050 S 5000 § (5403 (0.97)
5.000% due 01/06/2050 16,200 (17,707) (3.16)
Total Securities Sold Short $ (23,110) (4.13)
Total Investments $ 664,121 118.65
Other Current Assets & Liabilities $ (104,397) (18.65)
Net Assets $ 559,724 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):

A zero balance may reflect actual amounts rounding to less than one thousand.

>

Security is in default.

=

When-issued security.

g

Zero coupon security.

() Coupon represents a yield to maturity.

=

Perpetual maturity; date shown, if applicable, represents next contractual call date.

z

Contingent convertible security.

Security with an aggregate fair value of $361 has been pledged as collateral for financial derivative instruments as governed by International Swaps and Derivatives
Association, Inc. master agreements as at 31 May 2020.

Cash of $6,378 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 31 May 2020.

(9) Repurchase Agreements as at 31 May 2020.

LuTa vy _ HRZM HRZH AR
HWEIHEF L—+ REB kGl AL B $E{R (R A) i 6 SZHRER %)
BOS 0.100%  29/05/2020 01/06/2020 $ 19,400 U.S. Treasury Notes
1.875% due 31/10/2022 $ (19,794) $ 19,400 § 19,400 347
Total Repurchase Agreements $ (19,794) $ 19,400 $ 19,400 3.47

M Includes accrued interest.
Collateral (Received)/Pledged for OTC Financial Derivative Instruments
The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2020:

IEERIREBERD HERO () LAy
ffifiE EAN T X

H5IHEF AR=S ="
BOA $ (20 $ 0 $ (20
BPS (47) 0 (47)
CBK 174 (420) (246)
DUB 0 (40) (40)
GLM 3 0 73
GST () 0 2)
HUS (13) 0 (13)
JPM (10) 0 (10)
MYC (1) 0 (1)
SAL (24) 0 (24)
SCX (598) 361 (237)
TOR (82) 0 (82)

0 Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See Note 6, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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