K %772 FodBHEROEYTT, 3

B | BMERRE M ES
ST HIR | 202359 A8 HET (2013108258 %)
FELTHETONEREERETHIEL
a- k=4 YBA=2-- D7 FKIl — 4
S52J (JPY, Hedged) OFEET
SIEA~ADREEZRBLT. HE (HFEEE2EH
FT.) DX FILBTEHRDET HIREERE
HZHICTREMNGREFTL. MFIBEORHERZR
BLRELNYBDOEREZHSLET, BEH.
IS BEEATHEIIR— - T—4 Yy b7
Eﬁﬁﬁfﬁ—?7>F®EﬁE&@%A®&ﬁ£ﬁu
F9, AR TONEREEE~DEREETS
EHETLIEERERELES, BEEET
HADERDERICET 2#BIE. ELD
SRV IFYRIZEELET, REIEL
T. BETHNEHREETICBVTIE, Bk
NEREEIOMEEREEZXFILBRELS:
FEEFZFERBEENOKFLFEYAEBELNOAE
B #TL\. ABLEHI XV DOEREIEINY
9,
Z%UFJ/ELD
bali=ve | U KIl — 25 RJ (JPY,
77 v FlHedged)B&LUTR—7—
KRWAYES |y k « RYF—T 7 0 FOREE
(E1EREY) | RS FIERENEELFET,

ELT-b—2)L-)E—2-T7F

BRHREE (26WR)

=*UFJ/E’A:I f=3N- s
Y R<SKELAy VB> (£ 1 ERER)

Eha b4 |ELT - b—=R ) - JE—2 0 R
V4= 7700l FSTFO—+ T7 0 FADKREE
- 132V BLT. BRRLGERHROESSE
(JPY Hedged) | * EFBHEEXRRELFET,

TEERHR

VA - | DAEOAHEFETIERES
N=Tyh- %t Lid—o
W77 | NEREE~NDBREFITVEE A

REFHIHFDRELSIHIREHRTEE A,

FHEARR NEREE~ADEERELTOEEA,

BRESERRORLAENRDTE L UEERE (GF
1&3&’&’%‘6’%??’0) FORBEENEAREL
. DEEREIT, BEMBKE, TRBAE
’EEJU%L,‘C AR ELES . =L
"EE‘T%HRH%)\ DB EAEE DY

o BC A5 &t

cERBYET,

XET7 v F‘li, ABL. HAREER L LTHRYEDONET,
KAFHABREERETE L. PEREFRBHEINTI S A (=—H) )
DEAMETY
FLCERESAICEMVAEhE (S,

¥ 28 GRER :20154988AH)

ZREDHGZSEAN

TRIIEAHNOCEFEZBYECHILBLLETFET,
ST.BFHLOI=BUFJ/EFLO F—42)-
JRE—2 - TJ7 U R<EKRILAYyDE>S (F1ERE
EIE.ED088HICE2HDREFTNVELT:,
CCICEATERRKRZE CHREBRLLEIFES,
SHREBFIEHRELSISATHYEFT LS BHEL
BLEFES,

=ZUF JBREXKKXELHIF2015F7 A1 BICEE
BRIEREEMKASHESHL. [ZEUF JER
BiEHRAE) EHYFELT

() =zurumEiE
MUFG
BB TREARERT—TH 125815
URL:http://www.am.mufg.jp/
[ZBUFJ/ELT =3 V5=V - TP R] ARV ¥ )lHA b
http://www.am.mufg.jp/fund/sp/pimco/

AERDEEASICBIT 2BHVSDEE
BExFSHIU—51vL R 0120-151034

(9:00~17:00, £+ H-#A- lzﬁs1a~1ﬁaE|§l#<)
BECFOSHEINBCOEE LTS SR BLOBRFREICHBER LS




®B X

K Z3UFu/ELT b=50 05-0 77U R<ERIAy IR (B1ERED) 028% Y

Qggiu;ﬁo)ﬁﬁﬁ%ﬁﬁ ............................................. 1
O%ﬁﬁqﬂo)gﬁﬁﬁﬁﬁtﬁi,ﬂ%d)#’ﬁz .................................. 2
Qgﬁﬁﬁﬂ ....................................................... 3
ngﬁo)gﬁﬁﬁﬁf ................................................. 8
O1FOBT-YDBEBRHE - - cv e 9
Oﬁgﬁuﬂyyo);{klﬂ ............................................. 10
OFEBBRAEDEBIRIBEE - 10
Oﬁ‘ﬂlﬁfiwﬂﬂﬁ ................................................. 11
Q?Qﬁ{gg{gjfé@*ﬁm ............................................. 11
Oﬁﬁés ﬁ1§\ izﬁ&u%ﬁﬁﬁgﬁo);{klﬂ .............................. 12
Q*EEG);H(/H ..................................................... 12
033%[] 61—; ....................................................... 13
K REMZ T 72 KO THE p |

QELI - =4 Ya2=V - T7URIl = 95RJ (JPY, Hedged) -+ 15
ORPR— " R=TY b RYP—TF R 28



SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

KEMOREIZTHE=-T

-RAE LT, BROVE. SHOHMKREIVIET, LRFOBEIATRELTEYETOT, RAOBELXOHFOE
EDNEEHROMEE F—HLAVWI EAHYFY, L. BERBOREICOVTIINEERET SEELHYFT,
—HIFHEANFLETRENGEVIEERLTVET,

O E LI DERRER

7 k2 = = .
woowoom| o T wE B Ba AR R R
OSBLEE) NoE % % % % MOAN e R W b R SOA o | i)
GREH) M M % % % % =W
20134E10H 25 H 10, 000 — — — — — 514
141 (20144:9 H 8 H) 10, 111 0 1.1 0.1 — 99. 1 1, 405
211 (201549 A 8 H) 10, 105 0 A0. 1 0.1 — 99.0 887

(1) H7 7 v FOEMEMAIL, RESGRE T 2REEFERICOV T, ATE 3R OIEEMAHEZ EICHRE L TR0 £,

(1) RE R OIEUEDIL, RERFOMA T,

() B77v R, R CHEEZ SR ET,) OX FARTEAL LT 2 REERELFFICELNRBEE 2TV, R TIES ORI LU
LR EOEFEDE LETHN, FEOHEE RS F723dB 20 S LIEA 217> T ARned, £, MBiE 2RI
BNFIE LWz, N Fv—0 BLOBERRIH Y £ A,

() 477 v NEBEEELREMAANET O T, MIRAALR, TRREMHR) IRERRETH L TBY 5,

() TRERSEM IR (TR — TR R,

() RBE R OMBEEREIT, BRETAZFRLTEBY £,



SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

OLHich DEMEMEE & HRFDHRS

" S - I = =
ﬁz H H % f% 'm]] tH 1§ ﬁ 1§ % § ,é 11:- %
B % =L VN o ECE ) R T
) F % % % %
2014%F9 H 8 H 10, 111 — 0.1 — 99. 1
9 HE 10, 048 NO. 6 0.1 — 99.5
10H#* 10, 123 0.1 0.1 — 99. 4
11AR 10, 192 0.8 0.1 99.0
120K 10, 139 0.3 0.1 - 98. 2
20154F 1 A 10, 363 2.5 0.1 — 98.7
2 HEK 10, 303 1.9 0.1 — 99. 4
3HE 10, 305 1.9 0.1 — 99.0
4 A 10, 301 1.9 0.1 — 99.3
5 H#&K 10, 216 1.0 0.1 — 99.0
6 AR 10, 105 AO. 1 0.1 - 98. 6
7THE 10, 175 0.6 0.1 — 99.0
8 H*k 10, 129 0.2 0.1 — 99.0

€./ )

20154£9 H 8 H 10, 105 ANO0. 1 0.1 - 99.0

L) Y77 FOEMIEIL, BES L T 2REETRERICOWTIE, BE R OEEIHEZ EICHE L TBY £7,
) BRI E b,

) M7 7 v FI3BBRERREMAANT T O T, MEHFMEALLR) MEREWIR) FRELLREZTRL TR £,
1) MRS TR — SR,




ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

EREA
P OBEMBFOWMBICONT (%28 : 2014/9/9~2015/9/8)
| REMEOHE | HEMAGHEILA0 1%DFHLEBY F LT, |

(FD) BAEMBEF OM#E @mHm  E2HME 10,1117
10, 600 5,000  m2#% : 10,1050
(BRL D Ee & 0F)
10,400 === === === === m oo 1400 BEE o S01%
10,200 |-------Ac—f---H - A e 3,000
10,000 | Y= mm oo m e 2,000
9,800 1,000
9, 600 0
2014/9/8 2015/1/9 2015/5/11 2015/9/1
AT EREE (AR HAEMEE (KB )
BEEMEOELEHER
- REEHFTRIRHRICHB LI LT, TERERNRTHLIXKEBOREN
ERER TSREBRYFE LT

C N T AR ADNBRAL ST —DRFOREN TSR ERYE LT,
- REIZE TS5 I LHA/RAEEIRFREICEEL BN 22 EMD, KA1 D
T%ER LEBRORENTAFTRERGYFELT,

IV VUTBHEETRALTCVWVIENTAFRELGY FE LT,




ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

IBRERIEICDINT (824 2014/9/9~2015/9/8)

EHFTROES
(HAE#100& L THEEE)

OfFEHFMR

- HiE ~20155F 1 BRIZHA T TIE., HELEF
FORERMEICHITLIBESDEEY O
ECB (BtNARERIT) [Tk DKAEL
ERMBNRORELEEFERIC, FyOo—
NVIZESTRIIRALTERAEAY ., X
EEHFHmRELLE FIEIYIFIET) LE
Ltz F£f=. ¥V LY DEHFBEDLDY
SAFTEBEREOMBENY XYM

— N=J LA XREREA VT YI R (FILR—X)
08 1 1 I

2014/9/5 2015/1/8 2015/5/8 2015/8 /31 Z. BREKROKELTFTEAE SN
x oA = s N
(5 BBARA—ZTRELTHYET. €T, REAELLTOFENRE O
GE) R—5 LA ZKEBEA VT Y RE. "—I LA X - Ry ZEY, KEBESETRICTSIREBYFE
b E—ILY—BEUBERM (15— LA X) B, B L7=.
U BRERCESAVTYIZCE) KELRTRAEE . 1 BR~6 ATFAICHHTIE. KEDE
BHEREON T+ —IVREHLDOLET, HBEAVTYIR Ay A - W
BT BB ERES & UZ OO — Y DIERE/A—2 L4 X Hﬂ&ﬁ}%*a$ﬁqﬁﬁéi‘lf~ KXETHE
CRELET. HMEFHANBUEE 2 TR

T. ¥V YDEHBE~NDBERESHEZE
L= &EPFEB@mEICTIFIEEY DKL
NELNECEREMNL, XEEEHR
FERAIHBLELIz, 2—OBDT 2
LBESDEERLGLEEZERICFAIVEES

FAREEREL-CEH, KEEHFTRIC
RAFTREBZYFELI=,

- 6 B TAI~EARIZMAITTIE, £ ¥D
BHEBE~ADESAEE -2 EPdhE
BATRCFEBMEDORLELEISHE
No, BMERDY R EBESMNEE
Y, XEEEHmRITZRHAICHBLEL
=

-LHZELC TR S L. KEESEHIRIEL
SELELE



ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

OEMiEH LTS
- SHOEHSRHEERA L, BRE TEM - BHSRMEN 2HOEL. IR2Y—"=2X
FIREREL LTSRMBRHETVELL, I - L— b (BER- ZEY) BREM
[<HF L. 201559 A8HDIA—IL - L— FF0.075% Y F L1z, %35, BIRIF2014410
ASBIZR RS ) —A—RENES S VEEBEANBEORKRE ED TEH - EHEREH
DIEXERELE LT,

HEREBEROR—F7ZFVFICDONT

<EZEBUFJ/ELa F—E)L-JA—2 D7 R<KFRILAY OEI> (41 ERER) >
L7V RIE, FELTHETONEREERETHSELT =2 - )E—2 - TF7 Y
FOI — 93XJ (JPY, Hedged) OREEFIIHF~DHXREZEBEL T, tHE (HF
BEZE#FT. ) OXRFILETEZRDLT I2REFERESEESMICHAANEL Iz, F
f-. RBELZVENIERT SO, IRx—I—4F v b - IHF—T72 FIBEEIIIH
F—MEAANTERZITVE LR, ZHE. XEEHFHREALERLEZE0OD. —HOKRE
HEOERBMINED IR M ENRTASFRELY, REMEBEIT/IMELENASTELEL .

<EL3 - +b—A)-1JB—2-T7RITI — H95AJ (JPY, Hedged) >
HEMEBIIHEICLEARL. 5% (REEBHEEN—R) OLRELRYFLI=,

HHE. BEITHHEREERICEVTIE, AKNEREERTOMEEREEZ R NILBELE
BLIZERABEEEOKXFILFTYABVOEERS Z/TozzH. A - XKFILABEHROEE
NEEMIBEICHEZ HFZEIIREME LY E LT,

OEFHI S &Vt 2 —E 0 HBE

- KERENBRICHZT LS., FILIFEERFICA->TWSIEML, 727V FE2EDTa
L—>avid, EBMICHZEL, migFHLYEEDHELELIZ, TaL—aVIZRBEK
BITENE., HEMEBEICTSIRERYELT-,

BHEEIA—TIE. NJaI—2a E0EALN L. BREERHBEZEAORELEREHIET
BEYBEDELFELE, BEBRHEZORAIX. BEMBICTTSREBYFEL,
N\ 2T = a3 UNBHMEKECHD EHIBLIZE—S—Di%S. N1 A4 —ILFEH. X
AV LEHE. IV—VUIBEEFEERNICHAANTELZ, E—F—T%. NA
A —IL REHDRAENEEMEBEIC TSR EL>-—A, KA VI LEHE. Tv—CU5E
FEORBITEEMEBEICVAFTREHZYFE L=,

B, BRITHTT, N aI—2 a3 VEOBREANLE—S—DHEOHAANEFEOLS
Cllk, BEMEEIITSREBYEL,



ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

CFEE (EAT - k=8 - US—2 - ARS5TO— T72 K| OKRE, BAERETHHELD |
SwRUUSTy FORS (REAREEARE) CESVTIBUF JERREMERLELOTT, |

______________________________________________________________________________________________________________

HKTEROT—HFEAELT, TELAa - =2 JE—2 ARSTFO—-T7U R OMEEREEIC
NI BETT, EWWE. ATy TS|, AT aVvBEIEZEELTEHLTWET, COEOHEEIRA
BIZESTIE. IS4 T RDENRTEINDZELHY ET,

(ZB%E)
BE5%to s —RliEKk
EE

75— 201458 A% | 201548 A%
I - BT * FILETOERCKATRER. ERSERS 41.5% —8.2%
T VH%E kELBTOE—F— VB CAERRISES 19.8% 46.9%
BEBRAE % FILETOBE B BRELLEORMNENSE SN RS 16.3% 10. 3%
A A — L PR % FILETOB BRBLLTORNEMH5 Shi-itiE 4.0% 5.9%
FELS O RHE * FLR TS OEEROAHES 7.7% —1.6%
IX—UUIRE FREEEORN. BINE. CEEFRGT LRSS 5.0% 10. 8%
ot FRERICAESNAEVEEEN A ENET 2.6% 7.3%

s vy 1B, 770 FARAT ABESEQEMC. ELTA
Frova® NERT ZEMAHESZORLRENNSENET 3.2% 28.6%
BRI A—IB I ANEEEATRICE BRETT .
(%)
B9 H
20144 8 AR 20154 8 AR
B CCCUT B CCCUTF
BB 2.4% 1.7% 5.3% 1.9%
4.7%
AAA
BBB 33.7%

22.9%

AA
A 15.5%
8.9%
A A
25.7% 21.3%

BAORRICHE->TIE, S&Pt, Moody sttd 2%td S BADORRICHE->TIEX, S&Ptt, Moody sttd 2#td >
LRLEVVMEMERTLTOLETS, LERLEMEMERTLTLET,

PR 2HOBRAFERELTOVAENMERKX, 74y F - L— PR 2HOBRAFERELTOVANMERK, Z4vF - L—
TAVTAMFLFELDHIZKLZMBEOBRMGERALT FAVTARFLFELARIZEZMBEDKMGZZFALT
WET, WET,

CKERHAEEGEELIMMNRERASEEE LI LIES CKERHAEELGEELOHMIARERAEEELHIMLIES
EXEATEHELTWET, EEEATHEHELTWET,



ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

<RF— =y b -IPF—TF >
HAEMEBTHE TR0 2% D LR ERY F LT,

-O—)L - O—CEEHEREREERAL DD, BREHAROEVEEZDOICHAAN., FIF
ZFMBEDHEGRERY FELz, TOHER. FFEFENEZESLI-ZEICKY EEMEEFLRL
== LiEe

LBBRBERONVFY-—I EDERIIONT

-HI77 R R (FREZEAFET. ) DRNLETZHDLET HREBREHFICE
BRGEREZTL., MFREZOERSLWELANYEDERFZHELETH, HEDEHE
LEEZFELFEFHEHDES LEERET > TGRS, Fiz, EBEZRTEBUNGERLE
HELGWESH, AUFI—IBLUSERREHY FEA

WO T. RUFY—IVBLUSERBMEDOHMLERETET A,

PELICDNT

IRB|HEEICOEE L TIE, REMEEKE, TREBE., TEAREOKEFZHEL. RERD
BY ESETWVEEE L, WRDERICETEN =R (BRE) ITO2EFELTIE, 185
MEPICERL., EROELRAHICESVWTERLEY,

[P EEREDAR] (BGL: M, 1 AAHRY., Fida)
BE % 2 #f
201449 A9 B~2015%9 A 8 H
LEANEE =
(ot B A (M BE L 3R ) —%
LEDUREE -
LHEADUREE LIS -
BRI B0 A8 | 406

(E) SEEMBLERSIIPOEE (FAH) OHMREEME (HERAH) ITHTHHERETHY., T7
FoRGEERLEFRGY FT,

() 0. SHORBLSNG/NERUTUHETTRELE LTV S -OEHNEHSEEEE—H LA
BEENHYET,



ZEUFJ/EAT =N - V=277 F<KERIANYDB> (F1ERER)

SE&0ERAEH

KEBUFJ/ELO F—BIL-JB—2 - D7V R<KRIAYDRS (FE1ERER) >

OS5 % MERAE

- EADOEERAHICLEAST, SIEHEABRTHEREETIADEREZRELCTKRILETE
b ETEREFRBEHFS2SMICHAANEERZITSEMN. — 8, YR— - T—4 v
b IH—T7 2 FREERAEFOHAANEZHIZEL. E1EOHNEEHS LTV AHT
E

<ELa:-+—4)-YR—2-TD7UFRD — 495XJ (JPY, Hedged) >

OERIRENRAEL

- KETIHENEHECEEREICMA., REREICLHEORLARSADOHY . EXITHE
PHOLGERIEERAICHDIEEZET, T, RBHMEOSEZICLIIXEREADEZENER
SNTVW L0000, RARIZKSAV ) VEKRGEEDTEIRAOBEAMLEEL 591
. PREMICIEIXERFCH LTISRAARIZERT S EEZFTT,

- XKETIEXEADOHN LIFRABEZEFELEITN., EMEHERTHL-LERE - B4 7 LETA
[ICASTWREEZ, TFORDOFLIFIZBONGR—RIZHEZERTHET,

OS5 % NERAE

- Talb—23vIZOWTIE, BIRENORBELEZREFA. MSFEHARLETEOZ#HIZFLDOD., K
RIZKHCTERHIZaY FA—ILLET,

- EHEEIA-RICIE. YRV EHELTHEERENKLAH S EEZ DHRAADKREFERMIC
TUWEYT, BEFMICIE. XKEEREEOEREZZZL DD, NaI—2 3 UNBAMAK
HEIIHDEEZRDE—HT—VHELENDREFRELET,

- BN EREERIOMEERELZRFILBRELE-BA L ZEFABEEEOX FILTYHENDS
BT\, ABLEHIRIVDERERY ET,

<IPX—X—Hy b -IF—T72F>

OERIRENRAEL

- BRERAEECHLZEREREICANI LEDOEBROLAEFTA., TILRAMICHITCAHRERIE £
B - BRESRENBER] Z2UEMETLIEARAENETT, 5 LERET., EHE£AE
BRELEHBICELIEFELTVWET,

OSEDERA &
- EAQEXAHEIVAIEORELICEDE, EHEMERZEALDD, BEHHEOEN
EREZHDICRELRTELENEOHEREDE LTS AHTT,



SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

O1/AO0&%YNOERABRM (201449 A 9 A~20154£ 9 A 8 A)
- ] i .
I I
" . & ® | & % A B o & =
M %
(a) 13 5 e it 154 1.512 | (o) 13 3CEm =301 o0 429 B EqTAR X {2 SE =
( & 5 = ) ( 85) (0.831) | 77 v FOMEH - fiE, Ztat~OBHAERR, BEMHEOCE, BmiE
FEOVERE ORI
( R %= = t ) ( 66) (0.648) | »its - 54 - RO EOEETRE | ZEHBE RS DN,
HEAL O - RS O SH
( = F& = f ) (3 (0.032) | HEEFEMBEDRE - GBL, M O FATEH OXH
b)) = o i #H H 0 0.003 | (b)ZDMmE A =Rt 0z OB = B 0 R s e 1K
( B & & H ) (0 (0.003) | 77> FORBEEFEIZEREAD DR EZZ T 520D
a 7t 154 1.515
HIR OSEREHEAR I, 10, 199 T,
() WIFo®M QBRSO 1D b OITEEBS 2 ET) (E, B0 - IR ZHEMENBICEBNH 570, MERICX YV EH L&

RTT,

THERBLTHRSE HOBREZFA L TOET,

FEFTHA Z L ICHARMIZEEEAL THY 7,

ZOMENZT, 207 72 FPRALAN T L BURBEEFEPSHA T2 @BHD S b, BT 7V RIS T 20D aEHET,
FHAOEMEI, 2077 v FRMBANTWLERERGER (=77 FER<,) B3 BMEE R A,

FRT L AR o Eh OB R (HRGOHREE ST 2 HhOPHEHEIAE TR L TI00& R LobOT, HAIZLIC
AN SALARTHFIHE AL TH Y £,




SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

OFZERUVEEIDIKR (2014429 B 9 B~20154 9 A 8 A)
| mEERES
= f+ 5e i+
# i 0 % | & ® | 0 % | & &
3] Fn TH Tn M
P | Ehae b= Va=y e 770K - 432]) (JPY, Hedged) 18 185, 797 68 684, 000
(E) SAEITZMEA,
OFEREFEANEOEBIIKRE (201459 B 9 A~20154%9 A8 A)
| AEBRA L OmEIKR
KZBUFJ /ELO F—E) - UJE—=2 T7 U R<KRILAYDE> (£1RRER) >
FMEIEII W ER AL
<RE—X=T 9 b -IF—TF7F>
B » | BMER Soammma] B RS SomEmgs] D
L ORIk B A & OEEIRID C
=M =P % EDiE =D %
INFEAE 25, 270 8, 799 34.8 9, 500 2, 800 29.5
BLAEEE | (A FAE) 29, 930 5, 350 17.9 24, 990 5, 350 21.4

[FHEAEE 0.0%]

KOEBRAEIE LT, BURBERORGFE RO T 24— 7 7 > FOBUREETA KOS,
() AHEICFBRLER S 2 b0 eE Rt A,

FIFERRA &%, BEEEFEAOBEIENCET 2 EERHIGHEIBICHE SN AFIERATHY | BT 7> RIKRHFIFERRA L IX =2
UF JEALT Y « AZ L L—iifdk, AN« AZ L —MUF G5 T4,




SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

O A& E DB

(20154 9 A 8 RIRFE)

. J7VK AT I7 U RBEANEBERT 7Y FOB

2 i ﬂﬁé‘(ﬁﬁﬁﬁ#) _ ] _ b K
8] £ u] U A % 24 B
Fn TnH TH %
Vhae h=AN e Y=y 77 /R — 772] (JPY, Hedged) 140 90 878, 597 99.0
& it 140 90 878, 597 99.0
(F) HRIZZEUF ]/ Bha h—FL - VE =« 770 RK R~y DRSS (G 1 ERRER) /UG EREEIT ST 5 R,
| BRAERES
% i NGRS ES) e H K
5] %% =] % PFOfl %
Fn Tn TH
~F—+v—4 vy hewP—T7 R 1,168 1,168 1,189
O EEMEDHER (20154 9 A 8 BHE)
I A e 1 K
B ¥ i #H 54 RS
TH %
BB E R AR 878, 597 98.1
RE— =Ty P =TF R 1,189 0.1
a—/L - m—% 2O, 16, 132 1.8
BB FEM PERREE 895,918 100. 0




SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

O&E, 8. TARVEEMBEDKR ivgomsarn) OBIEDIKN  014£9A9B~201559A8H)
H H ERES I H El 1
A ]
. A BEEHZHINE 35,992, 589
A BE 895,918, 388 = i 35, 983, 805
a—)L . m— 16, 130, 909 Z AR 8, 784
BB ETETARE S G AT 878, 597, 775 ® HifEEHER AL 418,010,750
TR 5,710, 236
vx— e v—ry b =77 K GHTE) 1,189, 678 EEIR 23,720, 986
SRIULFLE 2 ©) 1EFEHhiNE A18, 875,140
D) LHEHEE(A+B+C) A 893,301
® & 8,631,970 © WHELANe 9,035, 363
RILFRFI 4 504, 593 F) BmEEEExs 1,092, 181
- 8 112377 (B 24541 24 ) ( 7,112,780)
T (G B AR 2 ) (A 6,020, 599)
T OMARILI 15, 000 @ E(D+E+F) 9,234, 243
(C) #EEEME(A—B) 887, 286, 418 H) REHEE 0
. RIPIEHIBHE(G+HH) 9,234, 243
oA 878, 052, 175 BIME eSS 1,092, 181
TR R 2 9,234, 243 (B X4 55 FH 24 %) (17,112, 780)
0 BaEEEON 878,062, 17501 VS0 (& 6,020, 509)
Y Sy O (AR N 4 28, 596, 597
1530 %f: ") géﬁﬁ&ﬁ((:/ D) 10, 105 %ﬁ@}ﬁﬁ@ A20, 454, 535
<EHEE> (%) B) BIAHEER/IIIW RO LD bDEELET,
O E TTA%E 1, 389, 945, 5481 (7£) (C)EETHREN S 12135 FEAEIC kT~ DI B B M4 2 & D T
HH BN E ST AR 217, 656, 1231 FRLTWET,

i — AR AR 729, 549, 4964

@54 D R

(F)BIEEZERE L HD O, FEEOBMBEEOR, B
BT Z LTAEED B e AR Z 7 LW 2 2 VDN ET,

o H

20144F 9 H 9 A~
2016F9 A 8 H

T TR OB F AR

17,117, 638H

TR R - ARBURHR AR O A liRESR 7 B AR

—H

WA R G

7,112, 780H

o A

11, 478, 959/

M7 7 v ROSES RN

35,709, 377H

1 75 1472 0 IS Sy fidct S48

406H]

17 04729 e

—H

A 53 il G B

—H

ONEFEMEDEM OIEHIAR D HEROEE £ T 2RI 2DICHST M & LT, (FREMEED MR ERERIZ K LAE10, 00057 D49LL

WNORZF U CRICEEZRHRRMOT 1S3 LT 7,



ZSEUFJ/ELT F—EL-JA—2- TJ7 U F<KRILAY D> (F1RERER)

* ZZEUF ] EREERGE CIHEARBEOENCY 7 7 v RICET 2EBREOBREITo TV DEHERH Y F9, 78 L IE. B isEsttic
BEWADEWEL 0, Ytk — 48— (http://www. am. mufg. jp/) & ZHELZE0,

[&HM 5 €]
OFFEEFHEAT O HE OZREEMOMFELFEFORHITTRB L, BT ZEOZEE ATV E LT,
(20144F12H4 1 H)
QDS THREBEAF ORI 2 S FEAKIC TR L, BtRRRICHTEOE R 21T\ E L,
(20144F127 1 H)
@ E IR O — 05 BRI 2 FFEARKICRER L, Bt ITEOE R 21T\ & LT,
(20144F12A 1 H)
@GO ZBMALIC W TRIENERICRR L, ITEOEEZITVE Lz,
(20144£12A4 1 B)
®20154£ 7 A 1 BICEBREREERAS L A0 L. 5% ZEUF J ERRERREHEA~ET LG0T E0LEF 21T E L.,
(2015467 A 1 A)
©20144F-1 A 1 Hx6, 2037412431 H £ TOM, Wiy Bl el QN AR SUIMERRF O 7225 125k L. IS RL15%122. 1% D34 5 U 71 il
FEBIFTSRL AN &, 20. 3156% (FT38016% . 18 BUASBIFTRL0. 315%., HIHBi 5 % (EAZ 2% 1315, 315% DRI ATTHhILET,))
OFBENEH SN ET,



SEEUFJ/ELT F—R)L-JE—2  TJ7 U R<EKRIAYIE>S (F£1ERER)

(BEEHR) RREEXTOEAZEDRM (20154 9 A 8 BT

<KX= X=7 vy b IF=T72FK>
TRE, v FR— v —F v b P —T 57 FAR(22, 643,450 T H) ONE T,
ERaitE

(A) EWN OB AthE IR

ES 4y "N = oy | 9HEBBREUT I N
%‘E 4 %‘E uq: ﬁﬁ ﬁ/\ 3 I N = > <9 N z,: 5£|5,U\J: ZQEBLJ: Zﬁzﬂi(ﬁ
T TFH % % % % %
i 19, 620, 000 19, 620, 050 85. 1 — — — 85. 1
E AL (19, 620, 000)| (19, 620, 050) (85.1) (—) (—) (—) (85.1)
R ot 19, 620, 000 19, 620, 050 85. 1 — — — 85. 1
- "1 (19,620,000)| (19, 620, 050) (85. 1) (—) (—) (=) (85. 1)

) (PR ERGHETHNES,

1) AR, BEEEFEOMEERBICK T 2 RHEEOE &,
E)ﬁmpowfiéﬂv“ﬁ%%ﬁ it H RS EL Y T =2 2 AFLTHET,
F) BUEOMAAND D 256, BUBIXEEIERICE O CLil

(B) EW ORERE) AthfE S6MHIBHR

2 Wi 4 il *x ‘
1 | H m & FHI|F M | EEHSAHA

EIEEES % M AR
#5538 A1 ] [k 1 FiE — 1, 000, 000 1,000,000 | 2015/9/14
255401=] ] [ 4 I FiE A — 1, 560, 000 1,560,000 | 2015/9 /24
5541 1] [E] i 48 HZE — 2, 800, 000 2,800,000 | 2015/9 /28
5544 |R] [E] Ji 48 H ZE — 1, 300, 000 1,300,016 | 2015/10/13
5547 1] [ JiE 48 I ZE S — 610, 000 610,001 | 2015/10/26
#5548 [A] [ [ 2 1 FiE - 800, 000 800,008 | 2015/11/2
25554 A1 [E] [ 4 I FE A — 3, 000, 000 3,000,006 | 2015/11/30
55541 [E] i 4 H1 FIE 25 3% — 5, 000, 000 5,000, 010 —
5555 1] [ Ji 48 1 ZE — 3, 500, 000 3,500,007 | 2015/12/7
w332 FIATHERE (2 4F) 0.1 50, 000 50,000 | 2015/9/15

& B 19, 620, 000 19, 620, 050

(TF) RENTBLLE CHRA L T 25T,



ELd-b=FI-Y9-2-T7 K11 — 95RJ (JPY, Hedged) /Tx—-3—Fy b -IH-T7F
BERETHIREGAAFHLUVTORE

27 R&B|ELO-b—EIL-)E—2-TF7UFRI|TRR2— - T—4 Y b -IHF—T7UF
— 95XJ (JPY, Hedged)

B R A S| ELa-F—=FIL-UE—2 - A +5T | OAEOEHAXNESZTZHRDLICEREL., FF
D= IJ7URFADREERBL T, HAGE | FRBOERZHVFET . 4H. TRBEE
BHROBEHFICKREMICHBIREZTL. | FUEETRFICLY., EEOL S ERN
BRABOL—F)IL - JE3—VFBRLEY, |TABVEELNHYFT,

ITEEARR | BRRAGEEHROESHE LAEDL#EE

FHMAAFIR | - B, BEEDSWULZHLAGESHR | - NEBEE~DBREFITVLELEA,
DEHE (TOREBREEEAET, ) | - BEAHFEYREIZEETSLENTESE
IZHEIRELET, ER

- BEERRBOEESESEAORELLEF, 8| - Ry TREIEIMENLERICET 50

BEDI0%BURNELET, =L, BT | T52LMTEET,

LEHFEIMERFICESNVTB—BAHLULE | - £REERSIIHNERMITERIZET 50

DBRFFTERELTLSELEDIZERY T, F5ENTEEY,

K FILUANDEEETCOEMIEE~DIRE

HERE, BEEDI%WBLURNELET, =12

L. XKFILLSNDBEBE~DEEHWTIREL

Kk, RAE LTHREED20%LUANE LE

E

- FEEREAMIESSEADRELEL, £

BEDIS%BURNE LET,

CAR—br I UFOFEH T L—2 3 0%

&, BAIELTNHR—Y LA XKEREA Y

TYIVADTaL— a2 EUKNTEH

BLET,

XTalb—ravelk, BEEDRETEAD
EURIZE T 5 FHERFHR O FRGE
ZEKRYTLHIEETT, COEIFKEVIZ
E. SNEFICHT ZEHMEDLESE
MRELHEYFET,

CTFTUNRT A TOEREAYCHBMICIREL

Tt A,

CEENERTEEICHL. ERELT, X

SN EREETOMEERBEEX FILEE

L-ZE8L (ZIFREBEEEDK FILFEYHEN

DEBWEIEZTVET,

R H B |RAEELTESES AR FRIELTEBES AL UITA®M20H
S B A | FAELTEAREREZITI AT, ERFENISELHRREIL, ERBRTHET

EREMERICBRL. HEETVEEA,




ELa- b—E2)L-Y)E—2 -7 R/ R%2—-T—Hy bk -IF—T7F

BRHEE MEETHEE., BEAMIIAAMEIKXPINCO Luxembourg Trust IV Annual Report 31
May 20158 S#R#% L THERLL TWLVET,

BE. BRERICOZSELTE. FREEDISADTFEIATLVEVEDEE, TELAT - F—%)L- 1)
B—2 -7V RI] TEBLTWET, £, [ELa - F—4IL-YE—2 - A rSTS—-T7
VR E RRA—=T72F] ERRTEHGBENHYET,

(1) ERFEE
(A) ELa:b—=420-1)a—=> -7V FI]
(20146 A 1 BH~2015%€ 5 A31R)
ELa- =&)L -)E5=2-T7FI

FEREL
BEIA :
TRE—T 7 FADOERSIRA 1,285
EeEF 4
A& 1,289
B
TIF R 3
BmAR 3
BEMIA 1,286
RBMFIIE (BK) .
BB A M 778
NE (4,362)
ERMAE (BE) (3, 584)
FREIRHFIA GEMIE) OBIZEE -
B A M 692
NE (953)
FRERHE GHER) OWED (261)
EBRICKAMEEOHME (B) (2, 559)

GE) T—4E#T: ELAISHNRVYITYR
GE) BEBATAFLEIELOREMSZBHELTLET,
GE) FEEZLICTFRFILRBEIOERALTHY ET,

(B) YR—I—H Yy b TH—TF7IF
NENEEDIKRE ZSELLEEL,



ELa- b—4L-J8—>-T7 VR

(2) WIEETHHEE
ELa: =2 -1Ya—=2 772 FI]
(201446 A 1 H~20154 5 A31A0)

ELa - b=42)L-JE—2 - T7 2RIl

FXREL
MEEHE 85, 263
BREERISORT 21,874
DEEEE (3,128)
NEEFRE 3,128
REERIIEOER (31, 441)
EAICKSE (B & (2, 559)
i R 73,137

GH) T—4R#xT: ELaI DYV YSTFyFR
CE) BRATAFLEIELOREHDEZBHLTLET,
(F) BEBCEITFRFLRBEEBEALTHY T,



ELa - b—&)L-1YE—2 - T7 R
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BRili AR
E:2) 0% (BT F) b (%)
TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK
EXCHANGE/REGULATED MARKET

ooy |
Luxembourg

PIMCO Total Return

Strategy Fund 659,324 § 71,339 97.54

Total Transferable Securities &

Money Market Instruments -

Official Stock Exchange/

Regulated Market $ 71,339 97.54

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)

*Azero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS ‘

RFEA ZiELER ZEER WEI1HEF FRERBETE RERFM@E REBE (18) B HHAELE (%)
06/2015 $ 16 JPY 2,000 RBC $ 0 $ 0 $ 0 0.00
Total OTC Financial Derivative Instruments $ 0 0.00
Total Investments § 71339 97.54
BRAF BEE (EL F) Rl (B F)  HMEELE (%)

OVERNIGHT TIME DEPOSITS |

Bank of Tokya-Mitsubishi UFJ Ltd.

0.030% due 06/01/2015 $ 221 $ 21 0.31
Brown Brothers Harriman & Co.

0.030% due 06/01/2015 1 1 0.00
Citibank N.A.

0.030% due 06/01/2015 61 611 0.84
JPMorgan Chase & Co.

0.030% due 06/01/2015 815 815 11
Nordsa Bank AB

0.030% due 06/01/2015 390 390 0.53
Walls Fargo Bank

0.030% due 06/01/2015 578 578 0.78
Total Overnight Time Deposits S 262 3.58
Other Current Assets & Liabilities $ (824) (1.12)
Net Assets S 1337 100.00

INOTES TO PORTFOLIO OF INVESTMENTS AND OTHER NET ASSETS (amounts in thousands*; |

* A zero balance may reflect actual amounts rounding to less than one thousand.

{al The PIMCO Total Retum Fund Il is investing in shares of an affiliated fund.
{b) Hedged Forward Foreign Currency Contracts

As at 31 May 2015, the Class JPY had the following forward foreign currency contracts outstanding:

RFEA ZiELER ZHER mEIHEF REBETf 4 REBH R REBHTE (8) 8 HHAELE (%)
06/2015 JPY 631,152 $ 5,103 BOA $ 17 $ 0 $ 7 0.02
06/2015 $ 5,317 JPY 632,023 BPS 0 (224) (224) 0.31)
06/2015 JPY 627,309 $ 5,075 BPS 2 0 20 0.03
06/2015 $ 108 JPY 13,400 BRC 0 0 0 0.00
06/2015 JPY 8,067 $ 65 BRC 0 0 0 0.00
06/2015 $ 316 JPY 37,682 CBK 0 13) (13) (0.02)
06/2015 5,322 632,023 ous 0 (229) (229) 0.31)
06/2015 4,184 501,222 HUS 0 (145) (145) (0.20)
06/2015 5,313 632,023 JPM 0 (220) (220) (0.30)
06/2015 JPY 650,465 $ 5,263 UAG 12 0 12 0.02
07/2015 $ 5,073 JPY 627,309 BOA 0 (16) (16) (0.02)
07/2015 5,077 627,309 BPS 0 (20) (20) (0.03)
07/2015 96 11,900 FBF 0 0 0 0.00
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RFR ZELUEBR ZEER mE1HEF REREFEE REBEER REBAIE () & HEELE (%)
07/2015 $ 5,085 JPY 629,959 UAG $ 0 $ M $ (7] (0.01)
$ 49 $ (874) $  (825) (1.13)

{c) Collateral (Received) Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the market value of OTC financial derivative i and collateral pledged as at 31 May 2015.
TEEEIRAE T RO

H5IHEF 5 i HEO (ZH) ZA0 v bTHRR—Tr ="
BOA $ 1 $ 0 $ 1

BPS (224) 0 (224)

CBK (13) 0 13

DUB (229) 0 (229)

HUS (145) 0 (145)
JPM (220 0 (220)

UAG 5 0 5

1" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See note 4, Market and Credit Risk, in the Notes to Financial Statements for more
information regarding credit and counterparty risks.
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#E BE_ aE o) Bl A #E BE_ wEE
S8 (Bfi:F) (B F) HE®) SR (1 F)  (Bfi: ) HE®) $E4A (86 F) (B F) HE®)
TRANSFERABLE SECURITIES & MONEY MARKET 211 M ] SOUTH KOREA

INSTRUMENTS - OFFICIAL STOCK EXCHANGE/ _‘ Korea Hydro & Nuclear Power Co. Ltd.
REGULATED MARKET . s 3.125% due 09/16/2015  $ 400 $ 403 0.8
BRAZIL Hellenic Railways Organization S.A.

4.028% due 0317/2017 § 1,500 PP SPAN ]
Hanco do Nordaste do Brasil S.A.

AUTO ABS
PNy PP Hon kon |

ey 0.600% due 09127/2024 € 1,566 1717 036
Banco Santander Brasil S.A. DTS T 5 . §
Autenomous Gommunity of Valencia
4950% due 0111412016 1200 134 .27 2626% due 0500612020 3500 349 072 Aen dueDWG/ZU;Iz - T
Brazil Letras do Tesouro Nacional _‘ 1,828 0.38
0.000% due 04/01/2016  BRL 32,700 9191 1.90 pyoortimport Bank ofInda _—
Centrais Eletrcas Brasiliras S.A. 2.423% due 03/30/2016 1,800 1812 038
o Volva Treasury AB
6.875% due 07/30/2019 § 1,200 1212 035 pyryl Botrification Corp. Lt b s rnyema/zms - ——
Petrobras Global Finance BV 4.250% due 01/25/2016 100 102 0.02 e ——
1.896% due 05/20/2016 1,900 039 State Bank of India SWITZERLAND
3250% due 031712017 100 0.02 5 426% due 012112016 20 200 0.04 Credit Suisse AG
3.500% due 02/06/2017 2,200 0.45 4 500% due 07/27/2015 100 100 0.02 0.972% due 07152016 £ 3,000 45719 0.4
3.875% due 01/27/2016 300 0.06 TR
7.875% due 03/15/2019 400 0.09 UBS AG
BT e 2100 0D 0.0o [CFV T I © 5% v 05012017
6 [y (b) § 900 900 049
: 5479 1.13
CANADA 0.468% due 04/26/2027 € 4 0 001 — —=
Bank of Nova Scotia DeplanAEs Bank _ ; ;
0.536% due 04/1/2017 3100 3003 0 4870 10282015 § 400 407 0.08 Turkiye Garanti Bankasi A/S
1.950% due 01/30/2017 200 04 0.04 47 0.09 2.775% due 04/2012016 200 201 004
Provinee of Ontarig ITALY | UNITED ARAB EMIRATES
3.160% due 06/02/2022  CAD 1,000 87 0.8 : !
b Banca Monte dei Paschi di Siena SpA National Bank of Abu Dhabi PJSC
CLARURARD |5 i 19T 037 36960, que 0410112019 € 1,000 1131 0.23 2.250% due 02/11/2020 2,600 2602 05
Pravince of Quebec
S S [UNITED kinGDom
2.750% due 08/25/2021 5,900 6125 1.6 U”;'ﬂ";f/n o R o6 B UNTTED KiNGD
3.500% due 12/01/2022 CAD 300 266 008 . ! " Aggragatr of Loans Backad by Assats PLC
12362 2.5 launsiTSd 3.006% due 05/25/2051 £ 1,464 2237 048
——————— 1.491% due 02/18/2027 2,020 220 048
CAYMAN ISLANDS T 71m4 1.4p BamlavsBankPLC
—— 7.750% due 04/10/2023 $ 700 76 0.6
4.875% due 05/14/2016 € 1,100 1258 0.26 ISMF‘ ?ﬂ][']’;/‘ne‘fj“ﬂ:;gfﬂ';;g?ge PLC - S
- umitomo Mitsui Banking Corp. u , b d
0dabrecht Driling Norbe VIIIIX Ltd. )
S o VOB dROTNZNT S 280 279 057 GodrtsFndig LC
ST 7] NETHERLANDS  2:116% due 12192047 £ 60 B 0w
Granite Master Issuer PLC
CURACAO Chapal BV
0.364% due 07/17/2066 € 1,26 igm| om|llEdebAAE) G Ak o
Teva Pharmacautical Finance Il BV 0.651% due 11/17/2064 137 160 0.10 0.169% due 12/20/2054 498 545 0n
3.000% due 06/15/2015 1,100 10 0.3 ) o 0.384% due 12/20/2084 8 8 002
G Centrale BA 0.444% due 12/20/2054 212 M 004
CYPRUS 11.000% due 12/29/2043 § 3,000 3851 079 0747% due 12002054 £ 762 1150 0.4
Cyprus Govemment International Bond Euro-Galaxy CLO BV 0.824% due 12/20/2054 425 647 0.13
3.875% due 05/06/2022 € 4,100 4,562 0.94 0.239% due 10/23/2021 € 2,022 2,207 0.46 0.827% due 12/20/2054 88 134 0.03
E T Schsatfiar Holding Finance BV Granite Martgages PLC
L 5.750% due 11/15/2021 0.382% due 01/20/2044 € 3 3000
Credit Agricols S.A. () 100 19 0.02 0.926% due 09/20/2044 £ Ul 107 0.02
6.500% due 04/29/2049 900 108 021
6.625% due 09/29/2049 § 1,300 1305 0.27 Wood Street CLO 1BV pE0SELL
7.500% due 04/29/2049 £ 1,400 2,163 0.45 0.305% due 11/22/2021 187 150 0.03 6.750% due 05/21/2018 § 500 50 012
7.875% due 01/29/2043 $ 100 07 002 8132 .68 indus Eclipse PLC
Dexia Credit Local SA. NORWAY | 0741% due 01262020 £ 110 6 003
0.271% due 03/27/2017 € 1,500 1652 0.34 Lloyds Bank PLC
Eksportfinans ASA 0
FCT GINKGO Sales Finance 5o dUeO22016L S 0 05 0.p 12000% e 12292049 § 1,400 206 042
1.401% due 07/18/2038 92 101 0.02 5.500% due 06/26/2017 1,400 1,491 0.30 Marks & Spencer PLC
6356 1.31 T 2507 0.53 B.250% due 12001/2017 420 4 0.0
GERMANY T
——- LORIUCSY ‘5.525% due 06/22/2017 1,000 1089 022
iepublic of Germany Novo Banca S.A.
2.500% due 07/04/2044 20 297 00 4750%due 01152018 € 2600 _ 2918 0o "wel Bankof Scotnd Group L
4.950% due 07/04/2039 2,600 479 0.9 Z.55Dﬂ/n due 09/18/2015 2,700 2713 056
4.750% due 07/04/2040 200 (IR ] SINGAPORE | 6.990% due 10/29/2049 2,300 2725 056
SC Germany Auto UG United Overseas Bank Ltd. Silverstone Mester Issuer PLC
0.905% due 11/13/2021 109 19 0.03 2500%due03/18/200 § 700 712 0.15 0.938% due 01/21/2070 £ 1,600 2446 0.50

Society of Lioyd's
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4.750% due 10/30/2024 £ 2,000 § 3,404 0.70 4.250% due 08/15/2017 & 3,200 $ 3,280 0.68 0.385% due 12/25/2036 475 $ 445 0.09
6.08 ConAgra Foods, Inc. 0.435% due 04/25/2037
UNITED STATES 0.646% due 07/21/2016 5,400 535 11 @ e B2 O
ASSET-BACKED SECURITIES CVS Pass Through Trust Bear Stearns Commercial Mortgage Securities Trust
e R 6.943% due 01/10/2030 82 99 0.02 5.706% due 06/11/2040 2,145 2311 0.48
1.035% due 021252047 § 1,671 1635 0.34 Daimler inance N.A. LLC g’;ﬁs“f/"’!}ﬂ"%‘;g;’/’;gs“;“ - N —
.. h due ” " -
SLM Privato Education Loan Trust 1.260% due 01/11/2016 1,592 1,597 0.33 N
3.436% due 05/16/2044 1,778 1880 0.39 Duguesne Light Holdings, Inc. g’gg{;‘/’l’d& Dﬂ“]“/‘f‘a’/‘;ugg"k M"”ﬂ*’zﬂggs“‘“ o A
. o due o 3 B
SLM Student Loan Trust 5.500% due 08/15/2015 1,400 1415 0.29 - )
1.471% due 12/15/2033 1,903 1917 0.39 Dynegy, Ic. gﬂg’;fpdc“’?’ﬂ';j’aﬁ;;'ul'fg““ﬂﬂgﬂ Tt N
o due 3 2
Structured Asset Investment Loan Trust 6. 75[]:/u due 11/01/2019 1,400 1,488 0.31 -
1.235% due 08/25/2034 2467 0.4 7-375% due 11/01/2022 400 428 0.09 Citigroup Mortgage Loan Trust, Inc.
160 7.625% due 11/01/2024 200 218 0.04 0.385% due 05/25/2037 2,548 1,863 0.38
e " 5.201% due 08/25/2035 53 53 0.01
Ford Motor Credit Co. LLC
COMMERCIAL PAPER 0.726% due 11/08/2016 1,000 998 0.21 Commercial Mortgage Trust
BAT International Finance PLC 5.625% due 09/15/2015 1,100 1115 0.23 5.224% due 04/10/2037 1,188 1,191 0.25
0.450% due 06/03/2015 500 500 010" Gangral Motors Financial Co., Inc. Countrywide Assat-Backed Cartificates
Eni S.p.A. 3.150% due 01/15/2020 700 701 0.14 0.365% due 06/25/2036 1,718 1,690 0.35
0.500% due 06/19/2015 1,600 1,600 0.33 goldman Sachs Graup, Inc. 0.785% due 08/25/2035 415 40 0.08
Entergy Corp. 0.954% due 05/22/2017 2,300 2,302 0.47 Credit Suisse First Boston Mortgage Securities Corp.
0.952% due 08/27/2015 1,400 1,398 0.29 3.700% due 08/01/2015 700 703 0.15 1.185% due 02/25/2033 1,784 1,761 0.36
Ford Motor Credit Co. LLC Hewlett-Packard Co. FDIC Guarantsed Notes Trust
1.108% due 11/02/2015 1,100 1,097 0.23 2.125% due 09/13/2015 1,100 1,104 0.23 2.980% due 12/06/2020 62 64 0.01
Glencors Funding LLC International Lease Financa Corp. GSR Mortgage Laan Trust
0.620% due 06/10/2015 2,800 2,800 0.58 5.750% due 05/15/2016 100 103 0.02 2.682% due 09/25/2035 330 331 0.07
0.620% due 06/15/2015 2,500 2,500 052 7 125:? due DB/[:W/ZH‘\B 1,[1]UI] 1,127 0.23 JPMorgan Mortgage Trust
Kansas City Southern Railway Co. 8.625% due 00/15/2015 1100 1120 023 5 5995 ue 08/25/2035 11768 1180 024
0.580% due 06/02/2015 1,200 1,200 0.25 JPMorgan Chasa & Co. 2.551% due 08/25/2034 " " 0.00
0.850% due 06/11/2015 2,100 2,100 0.43 0.794% due 02/15/2017 3,000 3,007 0.62 2.610% due 04/25/2035 767 174 0.16
Mandelez Intenational, Inc. 2.600% due 01/15/2016 4,200 4,248 0.88 4.141% due 07/25/2035 10 10 0.00
0.440% due 06/22/2015 2,500 2,499 0.52 Kraft Foods Group, Inc. Luminent Mortgage Trust
0.460% due 07/08/2015 3,100 3,009 0.64 1.625% due 06/04/2015 3,100 3,100 0.64 0.385% due 10/25/2046 26 23 0.01
Pacific Gas & Electric Co. Morgan Stanley Morgan Stanlay Asset-Backed Securities Capital I, Inc. Trust
0.450% due 07/07/2015 300 300 0.06 0.755% due 10/15/2015 300 300 0.06 0.950% due 07/25/2035 1,500 1,421 0.29
Tesco PLC New York Society for tha Relief of the Aupturad & Crippled Morgan Stanlay Capital | Trust
1.010% due 08/18/2015 900 895 0.18  Maintaining the Hospital for Speciel Surgery 5.319% due 12/15/2043 2,214 2,324 0.48
Thermo Fisher Scientific, Inc. S B HIRE) 30 3163 0165 MortgagelT Trust
0.942% due 08/24/2015 2,300 2,297 0.47 OneMain Financial Holdings, Inc. 0.445% due 12/25/2035 1,043 954 0.20
6.750% due 12/15/2019 200 215 0.04 . .
Viacom, Inc. Nomura Asset Acceptance Corporation Reperforming Loan REMIC
0.480% due 06/04/2015 2,300 A | | AR A 25 000 gt Gortiates
Vodafone Group PLC :r;:]i[n]i;md& ?:T]";QE&HHMM Cn!leu; - i 6.500% due 02/25/2035 930 957 0.20
0.513% due 0/01/2015 1,200 1200 0.5 8500%de d A L 53 Option One Martgage Loan Trust 2006-4 Assat-Basked Cortfcatas
. Springleaf Finance Corp. Series 20054
Wyndham Worldwide Corp.
0.900% due 06/10/2015 400 400 0.08 6.900% due 12/15/2017 2,900 3,103 0.64 0.625% due 11/25/2035 300 285 0.06
Xerox Corp. ‘Thermo Fsher Scientific, Inc. PHH Altemnative Mortgage Trust
0.490% due 06/01/2015 2300 2300 0.47 1.300% due 02/01/2017 1,750 1,750 0.36 0.345% due 02/25/2037 1,817 1,541 0.32
28,485 5.87 Time Wamer, Inc. Residential Accredit Loans, Inc. Trust
3.150% due 07/15/2015 3,100 3,109 0.64 0.785% due 04/25/2033 2,673 2,487 0.51
CORPORATE BONDS & NOTES ) o e O ]
5 Verizan Communications, Inc. Residential Accredit Securities Corparation Trust
Aly Financial, nc. 2.021% due 09/14/2018 200 208 0.04 0.605% due 1212512035 3,200 2735 0.5
2.750% due 01/30;
LRI Z0 2410 0.50 9 500t due 09/15/2016 823 837 0.17 1.066% due 01/25/2034 2,659 2382 049
6.250% due 12/01/2017 600 645 0.13 o 5
X . Wachovia Capital Trust Il Soundview Home Loan Trust
American Internationl Groug, Inc. 5.570% due 03/29/2049 5,000 4,960 1.02 0.326% due 12/25/2038 59 58 0.01
6.250% due 03/15/2037 31 807 . i i
Xerox Business Services LLC Structured Adjustable Rate Mortgage Loan Trust
Apple, Inc. 5.200% due 06/01/2015 900 900 0.19 2.396% due 04/25/2035 42 402 0.08
2.850% due 05/06/2021 300 309 0.06 66.135 13.63
Bank of America C — 28 =% Structured Asset Investment Loan Trust
a0 mencalL 0. 1.085% due 01/25/2035 1,533 1515 031
0.718% due 05/232017 € 700 PRI VI OR TGAGE BACKED SECURITIES | 106%
6.400% due 0812812017 $ 400 441 0.09 Banc of America Commercial Mortgage Trust s Mo ol e 1
6.500% due 08/01/2016 2,680 2841 0.59 5.617% due 07/10/2046 1,508 1570 0.3 0.415% due 05/25/2045 16 “o 000
6.875% due 04/25/2018 2,200 2,508 0.52 5.623% due 04/10/2049 12 12 0.00 Structured Asset Securities Corporation Trust
Calfomia Resourzss Corp. BCAP LLC Trust 5.500% due 09/25/2035 413 a4 008
6.000% due 11/15/2024 600 555 0.11 0.836% due 02/26/2047 4,701 4,418 0.91 Wachovia Bank Commercial Morigage Trust
CIT Graup, Inc. Bear Steams Asset-Backed Securities | Trust 5.557% due 03/15/2045 2,601 2,861 0.55
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#E B{f NEAE il Bl HHEE
iR (8 F) B F) HEK) E4) (hF) @) HEG)
WaMu Mortgage Pass-Through Certificates Trust § st 2304
0475% due 101252045 § 2050 § 1822 0.40 MRS
2.338% due 12/25/2035 2,385 2363 049 ) ”
2.399% due 09/26/2035 30 39 007 E’?’;%';;Vd'"ﬂm’/?;;%‘g;“*d Sacurites o)
3 h due -
Wells Fargo Mortgege-Backed Secrities Trust 07/16/2022 (d) § 11205 134 2.3
2.699% due 04/25/2036 1114 1082 022 950% due 01/15/2025 598 s o4
2617% due 03/26/2036 440 424 0.09 0 6959 due 07/15/2021 9,743 10,145 2.09
2632% due 04/25/2035 1649 1676 0.35 7500 gue 02115/2042 940 903 019
52088 10.73 1 250% due 07/15/2020
MUNICIPAL BONDS & NOTES i gn o MED) 0
1.750% due 01/15/2028 2,030 337 070
Alameda, California, Bay Area Toll Authority Toll Bridge Revenue 9 0009 due 01/15/2026 10,350 12,113 250
Bonds, Series 2010 2.375% due 01/16/2025 -
6.907% due 10/01/2050 1,900 2674 055 gi50007 17430 N0 43
Alameda, California, Bay Area Tall Bridge Authority Revenue 2.500% due 01/15/2029 11,657 14,683 3.03
Bonds, Series 2010 3.625% due 04/15/2028 146 0 004
7.043% due 04/01/2050 1,500 2041 044 S Traagury Bands
Fultan, Georgia, Municipal Electric Authority Revenue Bonds, Series 2.500% due 02/15/2045 1,800 1,669 0.34
2010 2.750% due 08/16/2042 -
6.665% dus 04/01/2057 1,000 1238 026 11152042 5,200 605 1.5
Middlesex, New Jersey, Stats Turnpike Autharity Revenue Bonds, ;g;g:;: gﬁz g:ﬂ Eggﬁ . iy iy g
Series 2009 ’
7.414% due 01/01/2040 30 wooop . TS
New York, New York, Metropolitan Transportation Authority 08/15/2044 6,200 6,524 1.34
Revenue Bonds, Sariss C-1 2010 3.375% due 05/15/2044 22,700 %004 5.5
6.687% due 11/15/2040 800 1080 0.22 3.750% due 11/15/2043 400 M 0.0
Sacramento, California, Build America General Obligation Bonds, 4.250% due 06/15/2033 1,700 2134 0.44
Series 2000 4.375% due 11/15/2039 -
7.550% due 04/01/2039 300 43 0.09 405533254003/1 - g?gg ;;;2 gég
Sacramento, California, Build America General Obligation Bonds, 4:625"; dﬁz 02/15/2040 '5[]“ '554 HZW 4
RGO g o L s
o0 . . M1 ogrsi2029 2,100 3000 0.2
7.625% due 03/01/2040 800 1207025 6 960% gue 05/15/2030 3400 5050 104
7.950% due 03/01/2036 2,400 2 0B ’ '
reasul ntes
Sacramento, California, General Obligation Bonds, Series 2008 2.000% dz 08/31/2021 -
7.500% due 04/01/2034 800 LIS 024 “onemnzs i 17,900 18 35
San Francisco, California, City & County Airports Public Utilities 2.125% due 05/15/2025 7,600 1,623 1267
Commission Water Revenue, Series 2009 2.250% due 11/15/2024 13,600 13,793 2.84
6.487% due 11/01/2041 500 812 0.13 2.375% du 08/15/2024 500 513 010
15,918 2.500% due 05/15/2024 500 622 013
2.750% due 0211512024 600 635 0.3
US GOVERNMENT AGENCIES v —
Fannie Mae .
2:310% due 08/01/2022 300 303 0.5 Total United States 462859 9535
3.000% due 07/15/2045 - Total Transferable Securities &
08/01/2045 14,000 WU 2.9 pone. Market Instruments -
3.330% due 11/01/2021 % 9 002 gficial Stock Exchange/
3.500% due 07/01/2030 -
Regulated Market 579242  119.38
06/01/2045 000 33 6ap ool Tane o _tE
4.000% due 06/01/2019 -
07/01/2043 583 824 013
4500% due 07/01/2045 20,200 21037 48
5.000% due 05/01/2041 -
07/01/2045 3014 3349 0.69
5.500% due 01/01/2033 -
12/01/2036 1 19 0.04
Federal Hame Loan Bank
0.080% due 07/29/2015 400 400 008
0.082% due 07/24/2015 30 W 006
0.083% due 07/22/2015 5,600 5600 115
0.085% due 08/12/2015 1,300 1300 027
Freddie Mac
3.750% due 03/27/2019 900 B 020
4.000% due 02101/2030 -
07/01/2045 27,336 29161 6.01
Ginnie Mae
3.000% due 07/01/2045 1,000 101 02
3.500% due 07/15/2045 1,000 1006 022



ELa- b—4IL-YEa—2 - A +STO—

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* Azero balance may reflect actual amounts rounding to less than one thousand.

FUTURES
#H o8 RA ESoE REBEHE (18) 8t (%)
Australia Government 10-Year Bond June Futures Long 06/2015 10 $ 18 0.00
Canada Government 10-Year Bond September Futures Short 09/2015 7 (10) 0.00
Euro-Bund 10-Year Bond June Futures Long 06/2015 82 131 0.03
Euro-Bund 10-Year Bond September Futures Long 09/2015 138 222 0.05
US Treasury 5-Year Note September Futures Long 09/2015 59 19 0.00
US Treasury 10-Year Note September Futures Long 09/2015 47 49 0.01
US Treasury 20-Year Bond September Futures Short 09/2015 9 (25) (0.01)

$ 404 0.08
WRITTEN OPTIONS
it 1TREA TTEER 2 TLIT L Bl AERELE (%)
Call - Euro-Bund 10-Year Bond July Futures €156.000 06/26/2015 % ¢ (8 8 (10 0.00
Total Financial Derivati Dealtinona d Market $§ 3% 0.08

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* Azero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION"

SRR B &7 BB wETk REREE () & HEAELE (%)
iTraxx Europe Series 23 Index (1.000%) 06/20/2020 € 2,000 $ 8 0.00
ZHEFOXIL/ZR  EBERA T VIR EEEF wHA BETER REBFIE (8) 2 HERELE (%)
Receive 3-Month USD-LIBOR 1.250% 03/18/2017 $ 40,900 $(270) (0.06)
Receive 3-Month USD-LIBOR 1.000% 04/17/2017 124,100 (401) (0.08)
Receive 3-Month USD-LIBOR 1.500% 09/16/2017 109,600 (248) (0.05)
Receive 3-Month USD-LIBOR 2.000% 06/16/2022 7,200 0 0.00
Receive 3-Month USD-LIBOR 2.560% 09/04/2024 900 (37) (0.01)
Receive 3-Month USD-LIBOR 2.750% 06/17/2025 6,300 12 0.00
Receive 3-Month USD-LIBOR 2.750% 06/19/2043 4,300 (438) (0.09)
Receive 3-Month USD-LIBOR 3.000% 06/19/2043 5,200 (782) (0.16)
Receive 3-Month USD-LIBOR 2.800% 12118/2043 24,300 1,290 0.27
Receive 3-Month USD-LIBOR 3.750% 06/18/2044 8,400 (1,218) (0.25)
Receive 3-Month USD-LIBOR 2.500% 06/15/2045 500 6 0.00
Receive 3-Month USD-LIBOR 2.500% 06/17/2045 400 3 0.00
Receive 3-Month USD-LIBOR 3.260% 06/17/2045 600 (1) 0.00
Receive 6-Month GBP-LIBOR 1.500% 09/16/2017 £ 22100 (58) (0.0m
Receive 6-Month GBP-LIBOR 1.880% 10/05/2017 3,900 4 0.00
Receive 6-Month GBP-LIBOR 1.500% 12/16/2017 24,600 (18) 0.00
Receive 6-Month GBP-LIBOR 1.500% 03/16/2018 200 (1 0.00
Pay IBMEXID 5.430% 11712021 MXN 100,600 (136) (0.03)
Pay IBMEXID 6.915% 09/10/2029 61,500 (320) (0.07)
$ (2,622) (0.54)
Total Centrally Cleared Fi ial Derivative | $ (2,614) (0.54)

27Uk

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional

amount of the swap and deliver the referenced obligation or underlying securities comprising the referenced index o (ii} receive a net settlement amount in the form of cash or securities equal to the notional amount of the

swap less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

agreement.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* Azero balance may reflect actual amounts rounding to less than one thousand.

Porcsomons ]
AR 518 F 1T TR BETA a2~ Bl REAELE (%)
FOREIGN CURRENCY OPTIONS

Call - OTC US dollar versus Japanese yen CBK JPY 121.250 06/09/2015 § 2400 $ 9 $ 56 0.01

Call - OTC US dollar versus Japanese yen BOA 122.000 06/08/2015 2,400 7 43 0.01

Call - OTC US dollar versus Japanese yen BPS 122.700 07/02/2015 3,200 18 54 0.01

Call - OTC US dollar versus Japanese yen S0G 122.700 07/02/2015 100 1 2 0.00

$ 35 $ 156 0.03

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap
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i BT EHEFA T v IR EHEHOTLZR 17 &) 1T AR ETA a2+ B SHRELE (%)
INTEREST RATE SWAPTIONS

|

Call - OTC 2-Year Interest Rate Swap BOA 3-Month USD-LIBOR Pay 1.100% 01/29/2016  $ 28,000 $ 105 $ 77 0.02
Call - OTC 10-Year Interest Rate Swap ~ CBK 3-Month USD-LIBOR Pay 1.750% 07/30/2015 1,300 18 2 0.00
Put - OTC 2-Year Interest Rate Swap GLM 3-Month USD-LIBOR Receive 3.205% 01/16/2020 2,500 37 27 0.00
Call - OTC 2-Year Interest Rate Swap JPM 3-Month USD-LIBOR Pay 2.100% 01/30/2018 5,200 74 o4 0.01
Put - OTC 10-Year Interest Rate Swap ~ MYC 3-Month USD-LIBOR Receive 2.580% 05/12/2016 2,300 74 56 0.01
Put - OTC 10-Year Interest Rate Swap ~ MYC 3-Month USD-LIBOR Receive 2.580% 05/23/2016 5,400 153 135 0.03
$ 461 $ 351 0.07
WRITTEN OPTIONS
$#4 H5IHEF 1T AR BETA TUITL Bl SERELE %)
Call - OTC US dollar versus Indian rupee JPM INR 65.000 06/052015 ¢ 600 $ (3) $ 0 0.00
Call - OTC US dollar versus Indian rupee ouB 64.750 06/16/2015 1,300 (8) @ 0.00
Call - OTC US dollar versus Indian rupee GLM 65.200 06/26/2015 700 (3) (1 0.00
Call - OTC US dollar versus Indian rupee HUS 65.000 07/02/2015 800 (4) 3 0.00
Call - OTC US dollar versus Indian rupee GLM 64.500 07/14/2015 2,300 (16) (18) (0.01)
Call - OTC US dollar versus Indian rupee JPM 65.000 07/15/2015 600 (5) 3 0.00
Call - OTC US dollar versus Indian rupee BOA 65.100 07/15/2015 700 (4) (4) 0.00
Call - OTC US dollar versus Indian rupee GLM 65.500 07/24/2015 1,100 (7) (6) 0.00
Call - OTC US dollar versus Israeli shekel GLM ILS 4160 06/01/2015 1,000 (4) 0 0.00
Call - OTC US dollar versus Israeli shekel DUB 4.150 06/04/2015 600 (4) 0 0.00
Call - OTC US dollar versus Israeli shekel CBK 4170 06/10/2015 800 (5) 0 0.00
Call - OTC US dollar versus Israeli shekel CBK 4.100 06/11/2015 700 (4) 0 0.00
Call - OTC US dollar versus Israeli shekel BOA 3.950 06/29/2015 600 (4) 2 0.00
Call - OTC US dollar versus Israeli shekel DUB 4.000 0712712015 700 (6) 3) 0.00
Call - OTC US dollar versus Israeli shekel CBK 4.000 07/29/2015 700 (4) 3) 0.00
Call - OTC US dollar versus Israeli shekel GLM 3.980 08/04/2015 500 (4) 3) 0.00
Put - OTC US dollar versus Indian rupee JPM INR  62.000 06/05/2015 600 (4) 0 0.00
Put - OTC US dollar versus Indian rupee JPM 61.500 07/15/2015 600 (3) 0 0.00
Put - OTC US dollar versus Japanese yen BPS JPY 117.000 07/02/2015 3,200 (19) m 0.00
Put - OTC US dollar versus Japanese yen S0G 117.000 07/02/2015 100 (1 0 0.00
Put - OTC US dollar versus Japanese yen JPM 109.000 11/10/2015 1,100 (21) m 0.00
Put - OTC US dollar versus Japanese yen S0G 109.000 11119/2015 1,200 (20) (2) 0.00
$ (151) § (52) (0.01)
il WEIAFE  EHRFAOTYIR EHRFOKLER TRERF THEMR  MEETA JLITL Bl HHRERE (%)
INTEREST RATE SWAPTIONS
Call - OTC 2-Year Interest Rate Swap BOA 3-Month USD-LIBOR Receive 0.730% 01/29/2016  § 28000 $ (40) § (20 (0.01)
Call - OTC 2-Year Interest Rate Swap BOA 3-Month USD-LIBOR Receive 0.915% 01/29/2016 28,000 (68) (42) (0.01)
Call - OTC 10-Year Interest Rate Swap ~ CBK 3-Month USD-LIBOR Receive 1.430% 07/30/2015 1,300 (8) 0 0.00
Call - OTC 10-Year Interest Rate Swap ~ CBK 3-Month USD-LIBOR Receive 1.590% 07/30/2015 1,300 (12) (1 0.00
Put - OTC 2-Year Interest Rate Swap GLM 3-Month USD-LIBOR Pay 2.800% 01/16/2018 2,500 (31) (18] 0.00
Call - OTC 2-Year Interest Rate Swap JPM 3-Month USD-LIBOR Receive 1.100% 01/30/2018 5,200 (27) (18) 0.00
Call - OTC 2-Year Interest Rate Swap ~ JPM 3-Month USD-LIBOR Receive 1.600% 01/30/2018 5,200 (47) (33) (0.01)
Put - OTC 5-Year Interest Rate Swap MYC 3-Month USD-LIBOR Pay 2.600% 09/14/2015 5,000 (66) 3) 0.00
Put - OTC 5-Year Interest Rate Swap MYC 3-Month USD-LIBOR Pay 2.520% 09/18/2015 16,600 (145) 12) 0.00
Put - OTC 1-Year Interest Rate Swap MYC 3-Month USD-LIBOR Pay 2.500% 05/12/2016 21,800 (74) (54) (0.01)
Put - OTC 1-Year Interest Rate Swap MYC 3-Month USD-LIBOR Pay 2.500% 05/23/2016 50,900 _ (159) (131) (0.03)

$1677) ¢ (332) (0.07)

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND US MUNICIPAL ISSUES - SELL PROTECTION"

TLETL
SRES EEZBREF BB BEIETF BmETA” B EH\/(;H&U REGFE (18) # HEAELE (%)
American International Group, Inc. 1.000% 03/20/2019  GST $ 1,800 $ 45 $ $ 18 0.01
AT&T, Inc. 1.000% 03/20/2019  MYC 2,400 51 37 14 0.01
Berkshire Hathaway, Inc. 1.000% 06/20/2017  DUB 1,200 22 28 (6) 0.01
Brazil Government International Bond 1.000% 06/20/2016  CBK 1,700 6 (5) " 0.00
Brazil Government International Bond 1.000% 03/20/2016  HUS 900 3 (5) 8 0.00
Brazil Government International Bond 1.000% 06/20/2016  HUS 2,800 9 (103) 12 0.00
Brazil Government International Bond 1.000% 09/20/2016  JPM 200 0 (1] 1 0.00
Colombia Government International Bond 1.000% 03/20/2018  FBF 1,800 1) (15) 4 0.00
Colombia Government International Bond 1.000% 03/20/2018  GST 1,600 (101 (15) 5 0.00
Colombia Government International Bond 1.000% 03/20/2018  HUS 4,800 (301 (40) 10 (0.01)
Indonesia Government International Bond 1.000% 12/20/2015  MYC 5,200 27 (308) 335 0.01
Japan Government International Bond 1.000% 12/20/2015  GST 1,700 12 (16) 28 0.00
JPMorgan Chase & Co. 1.000% 03/20/2013  DUB 4,100 89 75 14 0.02
MetLife, Inc. 1.000% 03/20/2018  BRC 3,200 66 36 30 0.01
MetLife, Inc. 1.000% 06/20/2017  DUB 2,000 34 43 9) 0.01
Mexico Government International Bond 1.000% 03/20/2019  BOA 3,300 12 17 (5) 0.00
Mexico Government International Bond 1.000% 06/20/2016  CBK 2,900 n 0 n 0.01
Mexico Government International Bond 1.000% 03/20/2016  DUB 400 3 3) 6 0.00
Mexico Government International Bond 1.000% 06/20/2016  DUB 600 4 1 3 0.00
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SREH % 2R F WHE  WE1HEF BExAs” 5] ij?l‘//? ;§) ARG (B) & HHAELE (%)
Mexico Government International Bond 1.000% 03/20/2016  GST § 2,800 § 1 $ (87) $ 104 0.00
Mexico Government International Bond 1.000% 03/20/2016  HUS 200 1 (2) 3 0.00
Mexico Government International Bond 1.000% 03202016 MYC 100 1 0 1 0.00

$ 372 $(336) $ 708 0.08

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an equal amount to the notional amount of
the swap and take delivery of the referenced obligation, or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap
less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

/" The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap

agreement.
INTEREST RATE SWAPS
LEHEF D _ TUIT L
X ZW EHRRAOTVIR BEE£F WmHE  E51HEF BETH B Xih (BE)  REREFE (G8) HF  AHEELE (%)
Pay IBMEXID 5.750% 06/05/2023  GLM MXN 00 % 0 $ 0 $ 0 0.00
Pay IBMEXID 5.750% 06/05/2023  HUS 200 0 0 0 0.00
$ 0 $ 0 $ 0 0.00

FORWARD FOREIGN CURRENCY CONTRACTS

RFR ZELBR ZEGER 51T KRBT RERHE RERMITE (8) B HERELE (%)
06/2015 $ 1,789 AUD 2,235 BOA $ 0 $ (78] $ (79) (0.02)
06/2015 594 742 CBK 0 (26) (26) 0.00
06/2015 AUD 3,728 $ 2,935 GLM 82 0 82 0.02
06/2015 CAD 544 452 BPS 16 0 16 0.00
06/2015 2,698 2219 JPM 58 0 58 0.01
06/2015 CHF 93 100 UAG 1 0 1 0.00
06/2015 $ 217 € 166 BOA 0 (35) (35) 0.01
06/2015 € 2,109 $ 2,867 BOA 555 0 555 0.1
06/2015 951 1,290 BPS 247 0 247 0.0
06/2015 $ 555 € M4 BPS 0 (101 (101 0.02
06/2015 620 466 BRC 0 (109) (108) (0.02)
06/2015 € 1,205 $ 1,637 BRC 316 0 316 0.07
06/2015 1,047 1,431 CBK 283 0 283 0.06
06/2015 $ 513 € 388 CBK 0 (88) (88) 0.02)
06/2015 2419 2,204 DUB 0 3) 3) 0.00
06/2015 1,028 81 DuB 0 (161) (161) 0.03)
06/2015 € 1,736 $ 2,355 FBF 452 0 452 0.09
06/2015 $ 244 € 24 GLM 0 9) 9) 0.00
06/2015 4,469 3,343 GLM 0 (803) (803) 0.17)
06/2015 € 32,218 $ 36,226 HUS 902 0 902 0.19
06/2015 $ a7 € 312 JPM 0 (75) (75) 0.01)
06/2015 4,262 3,753 JPM 0 (148) (148) (0.03)
06/2015 € 815 $ 912 JPM 19 0 19 0.00
06/2015 1,482 2,032 MYC 407 0 407 0.08
06/2015 1,208 1,643 NAB 318 0 318 0.07
06/2015 6,097 6,793 UAG 108 0 108 0.02
06/2015 $ 613 € 465 UAG 0 (103) (103) (0.02)
06/2015 35,988 32,959 UAG 184 (37) 147 0.03
06/2015 482 £ 317 BOA 2 0 2 0.00
06/2015 £ 11,828 $ 18,204 CBK 165 0 165 0.03
06/2015 $ 17,690 £ 11,1 SeX 0 (125) (125) 0.03)
06/2015 ILS 1,661 $ 422 BOA 0 7 (7 0.00
06/2015 33,448 8,400 DUB 0 (245) (245) (0.05)
06/2015 248 63 GLM 0 0 0 0.00
06/2015 571 41 JPM 0 (6) (6) 0.00
06/2015 INR 12,989 202 BOA 0 m m 0.00
06/2015 $ 1,184 INR 74,10 CBK 0 (17 (17 0.00
06/2015 764 48,835 GLM 0 0 0 0.00
06/2015 INR 22,390 $ 350 GLM 0 0 0 0.00
06/2015 $ 136 INR 8,630 JPM 0 (1 (1 0.00
06/2015 350 22,383 NGF 0 0 0 0.00
06/2015 202 12,987 SCX 1 0 1 0.00
06/2015 INR 22,678 $ 367 UAG 3 0 3 0.00
06/2015 $ 232 INR 14,834 UAG 0 0 0 0.00
06/2015 18,543 JPY 2,282,178 BPS 0 (7] 71 0.01
06/2015 JPY 2,269,978 $ 18,989 CBK 697 0 697 0.14
06/2015 268,800 2,222 GLM 56 0 56 0.01
06/2015 $ 5,005 JPY 588,700 JPM 0 (181) (181) (0.04
06/2015 JPY 180,000 $ 1,499 JPM 49 0 49 0.01
06/2015 172,100 1,435 MSB 48 0 48 0.01
06/2015 KRW 847,582 1776 CBK 15 0 15 0.00
06/2015 693,089 635 JPM 13 0 13 0.00
06/2015 MXN 14,816 956 BPS 0 (4) (4) 0.00
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REAR ZELER ZEEE HBIHEF FEB T RERFME REGHHE (18) 8 OMEELE (%)
06/2015 MXN 13,273 $ 867 ouB $ 8 $ 0 $ 8 0.00
06/2015 8,331 539 DUB 0 m m 0.00
06/2015 $ 543 MXN 8,331 FBF 0 (3) (3) 0.00
07/2015 517 € 475 JPM 4 0 4 0.00
07/2015 € 30,276 $ 33,023 UAG 0 (183) (183) (0.04)
07/2015 £ 11,51 17,686 SCX 125 0 125 0.03
07/2015 $ 541 INR 34,743 BRC 0 m m 0.00
07/2015 915 58,899 SCX 0 0 0 0.00
07/2015 JPY 2,292,178 $ 18,551 BPS 7 0 7 0.02
07/2015 $ 579 JPY 71,500 BPS 0 (3) (3) 0.00
07/2015 307 MXN 4,622 BOA 0 (8) (8) 0.00
07/2015 3,632 55,688 BPS 5 (36) (31) (0.01)
07/2015 MXN 8,093 $ 522 BPS 0 2) 2) 0.00
07/2015 3,546 234 BRC 4 0 4 0.00
07/2015 $ 188 MXN 2,826 CBK 0 (5) (5) 0.00
07/2015 MXN 5,080 $ 333 CBK 5 0 5 0.00
07/2015 11,285 743 DUB 13 0 13 0.00
07/2015 $ 2,131 MXN 32,402 DUB 0 (361 (361 0.01)
07/2015 MXN 8,331 $ 542 FBF 3 0 3 0.00
07/2015 17,320 1,136 GLM 16 0 16 0.00
07/2015 $ 1,326 MXN 20,123 HUS 0 (24) (24) 0.00
07/2015 MXN 2,206 $ 145 HUS 2 0 2 0.00
07/2015 $ 774 MXN 11,688 UAG 0 (18) (18) 0.00
07/2015 MXN 21,776 $ 1,812 UAG 16 0 16 0.00
08/2015 € 1,500 2,006 BOA 360 0 360 0.07
08/2015 100 134 ouB 2% 0 2% 0.01
08/2015 JPY 50,741 500 BOA 91 0 91 0.02
08/2015 162,863 1,600 HUS 266 0 266 0.06
02/2016 € 3,600 4,845 ouB 880 0 880 0.18
04/2016 BRL 32,700 9,580 MSB 289 0 289 0.06
06/2016 € 1,014 1,396 BOA 275 0 275 0.06
06/2016 4,940 6,756 BOA 1,295 0 1,295 0.27
06/2016 $ 348 € 258 BOA 0 (63) (63) 0.01)
06/2016 € 1122 $ 1,543 BRC 302 0 302 0.06
06/2016 618 846 DUB 163 0 163 0.03
06/2016 $ 563 € 409 ouB 0 (101} (101} (0.02)
06/2016 € 1,575 $ 2,166 MYC 425 0 425 0.09
06/2016 1,731 2,372 NAB 459 0 459 0.09
06/2016 1,696 2,334 NAB 458 0 458 0.09
07/2016 2,234 3,031 NAB 556 0 556 0.12

$ 11,108 $ (2.919) $ 8,184 1.69
Total OTC Financial Derivative Instruments $ 8678 1.79
Total Investments $ 585,700 120.71

OVERNIGHT TIME DEPOSITS ‘

ANZ National Bank

0.079% due 06/01/2015 f 94 $ 143 0.03
1.250% due 06/01/2015 AUD 2% 19 0.01
Bank of Tokyo-Mitsubishi UFJ Ltd.

0.005% due 06/01/2015 JPY 28 0 0.00
0.030% due 06/01/2015 $ 289 289 0.06
Brown Brothers Harriman & Ca.

0.030% due 06/01/2015 1 1 0.00
0.079% due 06/01/2015 f 1 1 0.00
Citibank N.A.

0.030% due 06/01/2015 $ m 7 0.16
Credit Suisse AG

0.000% due 06/01/2015 CHF 1 1 0.00
Deutsche Bank AG

0.000% due 06/01/2015 € 17 19 0.00
DnB NORBank ASA

0.000% due 06/01/2015 € 184 202 0.04
HSBC Bank

0.000% due 06/01/2015 5 5 0.00
0.079% due 06/01/2015 £ 14 n 0.01
0.100% due 06/02/2015 SGD 4 3 0.00
JPMorgan Chase & Co.

0.030% due 06/01/2015 $ 1,035 1,035 021
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JPMorgan Chase & Co.
0.000% due 06/01/2015 € 63 $ 70 0.02
0.030% due 06/01/2015 $ 495 495 0.10
Royal Bank of Canada
0.100% due 06/01/2015 CAD 2 2 0.00
Sumitomo Mitsui Banking Corp.
0.000% due 06/01/2015 € 92 101 0.02
0.005% due 06/01/2015 JPY 3 0 0.00
Wells Fargo Bank
0.030% due 06/01/2015 $ 734 734 0.15
0.079% due 06/01/2015 £ 34 52 0.01
0.100% due 06/01/2015 CAD 4 3 0.00
Total Overnight Time Deposits $§ 3913 0.82
Other Current Assets & Liabilities $ (104,447) (21.53)
Net Assets § 485,226 100.00

NOTES TO PORTFOLIO OF INVESTMENTS AND OTHER NET ASSETS (amounts in thousand

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Payment in-kind bond security.

(b} When-issued security.

(c) Security is in default.

(d) Securities with an aggregate markst value of $2,689 of and cash of $3,243 have been pledged as collateral for centrally cleared swaps as at 31 May 2015.
(e) Principal amount of security is adjusted for inflation.

() Securities with an aggregate market value of $7,735 has been pledged or delivered as collateral for delayed delivery and/or sale-buyback financing transactions as govemed by Master Securities Forward
Transaction Agreements as at 31 May 2015.

(g) Cash of $990 has heen pledged as collateral for 0TC swap, swaption and foreign currency contracts as governed by ISDA Master Agreements as at 31 May 2015.
(h) Cash of $721 has been pledged to cover margin requirements for the open futures contracts as at 31 May 2015.

(1) Sale-buyback Financing Transactions Outstanding as at 31 May 2015:

mEIHEF EAEF RER wmEA EARE FERIGIOH SR ELLE (%)
BPG (0.355%) 05/29/2015 06/01/2015 $ 7,797 $ (7,756] (1.60)

(i) Collateral (Received Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the market value of OTC financial derivative and collateral ived)/pledged as at 31 May 2015.
IEEEIRERE RO
5T 5 i HREO (W) FAL Fy I RR=Tr="
BOA $ 2,449 $(2,350) $ 99
BPS 178 0 178
BRC 578 (390) 188
CBK 1,100 (1,090 10
DUB 688 (650) 138
FBF 441 (360) 81
GLM (677) 530 (87)
GST 64 0 64
HUS 1,126 (1,350 (224)
JPM (269) 290 2
MSB 387 (1,000} (663
MYC 902 53 955
NAB 1,791 (1,840) (49)
SCX 1 0 1
UAG (29) 0 (29)

" Net exposure represents the net receivable/lpayable) that would be due from/to the counterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to Financial Statements for more
information regarding credit and counterparty risks.
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