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TRANSFERABLE SECURITIES & MONEY MARKET

INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

LUXEMBOURG
MUTUAL FUNDS (a)
PIMCO Total Return
Strategy Fund 1,332,344 § 152,337 97.48
Total Transferable Securities & Money

Market Instruments - Official Stock
Exchange/Regulated Market $ 152,337 97.48

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

W5IHEF RFA ZiE LEH SZRBE  REBEHS REMEMEE PSR (GR) & HE3 (%)
HUS 06/2018 $ 238 ¥ 25,900 50 50 50 0.00

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

As at 31 May 2018, the Class J (JPY, Hedged) had the following forward foreign currency contracts outstanding:

- el s e - e KRR S E

i ELiES RFER ZiELUBE SZHNE B ARRFAE  KERFMHE HHETAT (15) & & (%)
AZD 06/2018 ¥ 62,805 $ 574 $ 0 S @ $ (4) 0.00
06/2018 $ 19,215 ¥ 2,095,219 7 0 n 0.04
BPS 06/2018 ¥ 2,049,253 $ 18,826 0 (36) (36) (0.02)
07/2018 $ 18,868 ¥ 2,049,253 32 0 32 0.02
BRC 06/2018 ¥ 42,201 $ 384 0 (5) (5) 0.00
DUB 06/2018 $ 785 ¥ 85,613 3 0 3 0.00
JPM 06/2018 ¥ 2,013,739 $ 18,479 0 (57) (57) (0.04)
07/2018 $ 18,517 ¥ 2,013,739 56 0 56 0.04
RYL 06/2018 ¥ 124914 $ 1,143 0 (6) (6) 0.00
SSB 06/2018 2,062,530 18,966 0 (18) (18) (0.01)
06/2018 $ 19,210 ¥ 2,096,369 86 0 86 0.05
07/2018 19,006 2,062,530 17 0 17 0.01
TOR 06/2018 19,064 2,078,242 65 0 65 0.04
$ 330 $ (126) $ 204 0.13
Total OTC Financial Derivative Instruments S 204 0.13
Total Investments $ 152,541 97.61
Other Current Assets & Liabilities $ 3714 2.39
Net Assets $ 156,282 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands

*  Azero balance may reflect actual amounts rounding to less than one thousand.

(a) Affiliated to the Fund.
Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2018:

BEEREBSO RO @R Aotk
[ G{LiE S [ Xt EADL THRR— S
AZD $ 67 $0 $ 67
BPS (4) 0 (4)
BRC (5) 0 (5)
DUB 3 0 3
JPM (1) 0 (1)
RYL 6) 0 (6)
SSB 85 0 85
TOR 65 0 65

(1 Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/
REGULATED MARKET

ARGENTINA
CORPORATE BONDS & NOTES

Banco de Galicia y Buenos Aires S.A.

25.980% due 26/04/2020  ARS 16,000 § 642 0.13

Banco Santander Rio S.A.

25.500% due 17/07/2019 52,500 _ 2,091 041
2,733 0.54

Bonos de la Nacion Argentina con Ajuste por CER
4.000% due 06/03/2020 34,700 _ 1,424 028
Total Argentina 4,157 0.82

AUSTRALIA

ASSET-BACKED SECURITIES

Driver Australia Four Trust

2.795% due 21/08/2025 AUD 1,003 759 0.15

Flexi ABS Trust

2.964% due 23/06/2023 1,700 _ 1,287 0.26
2,046 041

CORPORATE BONDS & NOTES

National Australia Bank Ltd.

2.250% due 16/03/2021 $ 1,200 1,176 023

NON-AGENCY MORTGAGE-BACKED SECURITIES

Firstmac Mortgage Funding Trust
3.175% due 08/03/2049 AUD 2,000

Total Australia

1,517_030
4739 094

BERMUDA
CORPORATE BONDS & NOTES

Bacardi Ltd.

4.450% due 15/05/2025
BRAZIL

CORPORATE BONDS & NOTES
Petrobras Global Finance BV

$ 1,500 _ 1,505 030

5.999% due 27/01/2028 1,050 974 0.19
6.125% due 17/01/2022 1,500 _ 1,575 031

2,549 0.50
SOVEREIGN ISSUES

Brazil Letras do Tesouro Nacional
0.000% due 01/10/2018 (b) ~ BRL 45800 12,037 2.38

0.000% due 01/01/2019 (b) 31,200 _ 8,065 1.60
20,102 3.98

Total Brazil 22,651 4.48

CANADA

CORPORATE BONDS & NOTES

Royal Bank of Canada

2.300% due 22/03/2021 $ 1,200 1,178 023

Toronto-Dominion Bank

2.250% due 15/03/2021 300 294 0.06

2.500% due 18/01/2023 1,100 1,079 0.22
2,551 051

Province of Ontario

3.150% due 02/06/2022 CAD 1,000 791 0.16

4.400% due 14/04/2020 $ 1600 1650 032

Province of Quebec

2.750% due 25/08/2021 590 5874 1.16

3.500% due 01/12/2022 CAD 300 241 0.05
8,556 1.69

Total Canada 11,107 2.20

= = &% N >
CARSTO—-TTFUFR
FESE B AHEE EEeE B oHEE
pdi] (B F) (B F)HE(%) 88 (4 F) (86 F) HE (%)
CAYMAN ISLANDS ITALY
CORPORATE BONDS & NOTES NON-AGENCY MORTGAGE-BACKED SECURITIES
Ambac LSNI LLC Taurus IT SRL
6.811% due 12/02/2023 $ 1300 1,323 026 1.174% due 18/02/2027 € 839% 980 0.19
Park Aerospace Holdings Ltd.
4,500% due 15/03/2023 1600 1528 030 ALY
QNB Finance Ltd. CORPORATE BONDS & NOTES
3.705% due 12/02/2020 3200 3215 084 oiNinnon Expressway Co. Ltd
Total Cayman Islands 6066 120 3369 gue 28/05/2021 $ 2600 2526 050
2.567% due 02/11/2021 2700 2,631 052
DENMARK 2.803% due 15/02/2022 2400 2399 047
CORPORATE BONDS & NOTES 2.903% due 04/08/2020 3400 3412 068
AP Moller - Maersk A/S Daiwa Securities Group, Inc.
2.550% due 22/09/2019 2100 2,085 041 3.129%due 19/04/2022 1700 1675 033
Nykredit Realkredit A/S Mitsubishi UF) Financial Group, Inc.
1.000%due01/07/2018  DKK43300 6798 135  3.455% due02/03/2023 1 1294 026
1.000% due 01/10/2018 27200 4,287 085 4.180% due 01/03/2021 535 555 0.11
Total Denmark 13,170 261  Sumitomo Mitsui Financial Group, Inc.
——————  2.934%due 09/03/2021 1600 1,585 031
FRANCE 3.095% due 18/10/2022 1,500 1,504 030
CORPORATE BONDS & NOTES 17,581 348
Bentioin [sovereionissues
8.250% due 29/11/2018 (@) $ 1,000 1,020 0.20 o p |
i Japan Finance Organization for Municipalities
‘3’"1'15?4/'0'5‘3372'/6‘3/3519 2600 2615 052  2125% due 13/0472021 1400 1361 027
Total France 3635 072 TotalJapan 18942 375
GERMANY LUXEMBOURG
ASSET-BACKED SECURITIES CORPORATE BONDS & NOTES
Red & Black Auto Germany UG Altice Financing S.A.
0.129% due 15/01/2027 € 3862 4,537 090 6.625% due 15/02/2023 1,000 988 020
Altice Luxembourg S.A.
7.750% due 1510512022 2000 1,928 038
Deutsche Bank AG Total Luxembourg 2,916 0.58
2.700% due 13/07/2020 $ 1300 1274 025 —
2.850% due 10/05/2019 1600 158 031 NELLADES
3.300% due 16/11/2022 900 857 0.17
3375% due 12005/2021 1300 1,272 025 MAEARICRESIIN
4.250% due 14/10/2021 600 596 0.12 Caim CLOBV
5585 1.10  0.650% due 20/10/2028 € 200 234 005
Chapel BV
Total Germany 10,122 200 0.031% due 17/07/2066 915 1,067 021
————— 0.334%due 17/11/2064 B 109 002
GUERNSEY, CHANNEL ISLANDS Contego CLO BV
CORPORATE BONDS & NOTES 0.583% due 15/11/2026 900 1,053 021
Credit Suisse Gi Funding G Ltd. Grosvenor Place CLO BV
3450% due 1604021 1600 1605 032 0.720%cue30/10/2029 1000 1,166 023
3.750% due 26/03/2025 2600 _ 2509 049  Tikehau CLO BV
Total Guernsey, Channel lslands 4,114 081  0.600% due 04/08/2028 2,100 2,455 049
6,084 1.21

INDIA
CORPORATE BONDS & NOTES

ICICI Bank Ltd.

4.800% due 22/05/2019 1,300 _ 1,320 026

IRELAND

ASSET-BACKED SECURITIES

Adagio CLO Ltd.

0.660% due 15/10/2029 € 1000 1,168 023

Arbour CLO DAC

0.580% due 15/03/2029 1,300 1,516 030

Cork Street CLO Designated Activity Co.

0.760% due 27/11/2028 1,500 1,754 035

Elm Park CLO DAC

0.620% due 16/04/2029 800 934 0.18
5372 1.06

CORPORATE BONDS & NOTES

AerCap Ireland Capital DAC

3.750% due 15/05/2019 $ 950 957 0.19

SMBC Aviation Capital Finance DAC

3.000% due 15/07/2022 800 778 0.16
1,735 035

Total Ireland 7,107 1.41

CORPORATE BONDS & NOTES

Bank Nederlandse Gemeenten NV

2.500% due 28/02/2020 $10,000 9973 197

Cooperatieve Rabobank UA

4.375% due 04/08/2025 1,000 987 0.20

Deutsche Telekom International Finance BV

2.225% due 17/01/2020 1,700 1,680 033

United Group BV

4.375% due 01/07/2022 € 1,100 1317 026
13,957 2.76

Total Netherlands 20,041 3.97

NORWAY
CORPORATE BONDS & NOTES

Yara International ASA
4.750% due 01/06/2028 (a) $ 1,600 _ 1607 032

PORTUGAL
CORPORATE BONDS & NOTES

Banco Espirito Santo S.A.

4.750% due 15/01/2018 A € 800 273 0.05
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SINGAPORE

CORPORATE BONDS & NOTES

Oversea-Chinese Banking Corp. Ltd.

2.771% due 17/05/2021 $1,000 $ 1,003 0.20

SWITZERLAND
CORPORATE BONDS & NOTES

UBS AG

2.355% due 07/12/2018 1,200 1,201 0.24

2.627% due 08/06/2020 2,000 2,009 040

2.639% due 28/05/2019 1,900 1,903 037

UBS Group Funding Switzerland AG

3.000% due 15/04/2021 2000 1,977 039

4.125% due 15/04/2026 1,000 __ 1,094 022

Total Switzerland 8,184 162

UNITED KINGDOM

CORPORATE BONDS & NOTES

Bank of Scotland PLC

6.375% due 16/08/2019 £ 700 987 0.19

Barclays Bank PLC

10.179% due 12/06/2021 $1300 1,514 030

Barclays PLC

3.125% due 17/01/2024 £ 500 669 0.13

4.463% due 10/08/2021 $2800 2912 058

HSBC Bank PLC

4.125% due 12/08/2020 800 818 0.16

HSBC Holdings PLC

3.400% due 08/03/2021 1300 1,304 0.26

4.287% due 08/03/2021 800 839 0.17

Imperial Brands Finance PLC

2.950% due 21/07/2020 1,200 1,192 0.24

Lloyds Bank PLC

12.000% due 16/12/2024 (e) 2800 3458 0.68

Lloyds Banking Group PLC

3.265% due 07/03/2025 AUD 1,000 748 0.15

4.375% due 22/03/2028 $1300 1,287 0.25

Nationwide Building Society

3.766% due 08/03/2024 1,500 1,482 0.29

Royal Bank of Scotland Group PLC

2.500% due 22/03/2023 €1,000 1232 024

3.875% due 12/09/2023 $1,500 1469 0.29

Society of Lloyd's

4.750% due 30/10/2024 £2,100 __ 3,060 061
29711 454

NON-AGENCY MORTGAGE-BACKED SECURITIES

Iba PLC
0.784% due 17/03/2039

440 563 0.11
Dukinfield PLC
1.640% due 15/08/2045 608 814 0.16
Eurosail PLC
0.766% due 15/12/2044 758 1,003 0.20
1.554% due 13/06/2045 1392 1,848 037
Great Hall Mortgages PLC
2.308% due 18/06/2039 $1,704 1,675 033
Ludgate Funding PLC
1.323% due 01/01/2061 £1,153 1,507 030
Newgate Funding PLC
0.871% due 01/12/2050 88 1,136 0.22
ResLoC UK PLC
0.000% due 15/12/2043 €1733 1957 039
Resloc UK PLC
0.766% due 15/12/2043 £1,188 1,521 030
Rochester Financing PLC
1.914% due 20/06/2045 1293 1,745 035
Silverstone Master Issuer PLC
1.121% due 21/01/2070 640 852 0.17
Trinity Square PLC
1.936% due 15/07/2051 394 530 0.10
Uropa Securities PLC
0.964% due 10/10/2040 2,500 _ 3,195 0.63

18,346 3.63

Total United Kingdom 41,317 817
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UNITED STATES
ASSET-BACKED SECURITIES

Bear Stearns Asset-Backed Securities Trust

2.160% due 25/12/2036 $ 2885 288 006

2.210% due 25/04/2037 A 618 640 0.13

2.965% due 25/06/2035 1325 1,343 027

BNC Mortgage Loan Trust

2.090% due 25/07/2037 506 507 0.10

CIT Mortgage Loan Trust

3.310% due 25/10/2037 1120 1,132 022

Citigroup Mortgage Loan Trust

2.160% due 25/05/2037 1726 1,268 0.25

Citigroup Mortgage Loan Trust Asset-Backed
Pass-Through Certificates

2.905% due 25/10/2034 1,200 1,207 0.24

Citigroup Mortgage Loan Trust, Inc.

2.740% due 25/01/2036 1,278 1,240 0.25

Countrywide Asset-Backed Certificates

2.240% due 25/09/2036 2028 2026 040

2.260% due 25/06/2036 1443 1,441 028

2.410% due 25/03/2047 3000 1,840 036

Countrywide Asset-Backed Certificates Trust

2.500% due 25/12/2034 1731 1,720 034

GSAA Home Equity Trust

2.140% due 25/07/2037 1,107 1,066 0.21

GSAMP Trust

2.810% due 25/02/2047 468 466 0.09

Home Equity Asset Trust

2.740% due 25/10/2034 1,264 1,258 0.25

JPMorgan Mortgage Acquisition Corp.

2.350% due 25/05/2035 1,891 037

Morgan Stanley ABS Capital, Inc. Trust

2.725% due 25/07/2035 1,138 1,146 0.23

Nomura Home Equity Loan, Inc. Home Equity Loan Trust

2.250% due 25/03/2036 700

Option One Mortgage Loan Trust Asset-Backed
Certificates

2.400% due 25/11/2035 219 219 0.04

2.420% due 25/11/2035 1200 1,121 022

Residential Asset Mortgage Products Trust

2.340% due 25/01/2036 1,500 1,477 0.29

Residential Asset Securities Corp. Trust

2.380% due 25/12/2035 3200 3,194 063

2.845% due 25/01/2034 1654 1,651 033

SLC Student Loan Trust

2.235% due 15/03/2027 1375 1371 027

SLM Private Credit Student Loan Trust

2.325% due 15/06/2023 782 781 0.15

SLM Private Education Loan Trust

5.169% due 16/05/2044 638 0.13

SLM Student Loan Trust

2.910% due 27/04/2026 535 536 0.11

3.325% due 15/12/2033 1357 1375 027

SoFi Professional Loan Program LLC

1.630% due 25/01/2036 521 519 0.10

Structured Asset Investment Loan Trust

2.680% due 25/10/2035 700 693 0.14

3.010% due 25/08/2034 675 641 0.13

Wells Fargo Home Equity Asset-Backed Securities Trust

2.210% due 25/07/2036 707 707 014

Westlake Automobile Receivables Trust

1.780% due 15/04/2020 462 461 0.09
36546 7.23

AbbVie, Inc.

3.200% due 06/11/2022 700 693 0.14

Amazon.com, Inc.

4.250% due 22/08/2057 600 607 0.12

American Airlines Pass-Through Trust

4.000% due 15/01/2027 1163 1,168 0.23

American Honda Finance Corp.

2.713% due 05/11/2021 1,000 1,102 0.22

American International Group, Inc.

3.750% due 10/07/2025 500 489 0.10

EEEH
i

American Tower Corp.

3.375% due 15/10/2026 $ 800
Assurant, Inc.

3.542% due 26/03/2021 1,600
AT&T, Inc.

2.998% due 15/01/2020 1,000
3.298% due 15/07/2021 1,400
Bank of America Corp.

2.815% due 05/03/2024 1,200
3.300% due 11/01/2023 1,300
3.359% due 24/04/2023 1,700
3.419% due 20/12/2028 451
3.499% due 17/05/2022 1,500
4.100% due 24/07/2023 1,100
Bank of New York Mellon Corp.

2.600% due 17/08/2020 1,000
BAT Capital Corp.

3.557% due 15/08/2027 800
Baxalta, Inc.

3.600% due 23/06/2022 1,200
Becton Dickinson and Co.

2.133% due 06/06/2019 1,400
BGC Partners, Inc.

5.125% due 27/05/2021 1,000
Blackstone CQP Holdco LP

6.000% due 18/08/2021 1,300
Campbell Soup Co.

3.300% due 15/03/2021 1,600
Capital One Financial Corp.

2.400% due 30/10/2020 1,300
2.809% due 30/10/2020 1,400
Centene Escrow Corp.

5.375% due 01/06/2026 1,000
Charter Communications Operating LLC
4.464% due 23/07/2022 .
Citigroup, Inc.

2.050% due 07/06/2019 300
2.965% due 07/06/2019 1,100
3.320% due 25/04/2022 1,100
3.688% due 30/03/2021 500
3.730% due 01/09/2023 600
3.887% due 10/01/2028 1,000
Crown Castle Towers LLC

3.222% due 15/05/2042 600
CVS Health Corp.

3.700% due 09/03/2023 1,600
CVS Pass-Through Trust

6.943% due 10/01/2030 Al

Daimler Finance North America LLC
2.785% due 12/02/2021 2,700
Dell International LLC

4.420% due 15/06/2021 400
5.450% due 15/06/2023 1,800
Digital Euro Finco LLC

2.625% due 15/04/2024 €2,300
Dominion Energy, Inc.

2.930% due 15/05/2020 $ 1,000
DXC Technology Co.

3.250% due 01/03/2021 1,600
Enable Midstream Partners LP

4.400% due 15/03/2027 1,100
Energy Transfer LP

4.500% due 01/11/2023 900
EPR Properties

4.950% due 15/04/2028 1,600
FirstEnergy Corp.

2.850% due 15/07/2022 1,300
Ford Motor Credit Co. LLC

4.140% due 15/02/2023 1,500
8.125% due 15/01/2020 300
General Motors Financial Co., Inc.
3.150% due 15/01/2020 700
3.187% due 09/04/2021 800
3.500% due 07/11/2024 1,100
3.700% due 24/11/2020 900

.
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$ 748
1,605

1,006
1,422

1,199
1,291
1,720

427
1,504
1127

993

756
1,195
1,389
1,035
1,303
1,595

1,274
1.3%

1,013
1328
298
1,108
111
514
613
977
590
1,599
80
2,703

408
1,892

2,859
1,001
1,602
1,070

910
1,561
1,265
1513

323

700

1,055
907

(A F) (Bf: F)HE (%)

0.15
032

0.20
0.28
0.24
0.25
034
0.08
030
0.22

0.15
0.24
0.27

0.20

031

0.25
0.28

0.26

0.06
0.22

010
012
019
012
032

0.02

0.08
037

0.56

0.18

0.25

0.30
0.06

0.14
0.16
0.21
0.18

— 72k
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Goldman Sachs Group, Inc.

2.876% due 31/10/2022 $1,900 $ 1,855 037

3.200% due 23/02/2023 1,400 1372 027

3.522% due 23/04/2020 1,400 1,421 0.28

Goodman U.S. Finance Four LLC

4.500% due 15/10/2037 1,400 1,394 0.28

HCP, Inc.

4.000% due 01/12/2022 700 706 0.14

Hospitality Properties Trust

4.250% due 15/02/2021 700 710 0.14

International Lease Finance Corp.

7.125% due 01/09/2018 1,000 1,010 0.20

JPMorgan Chase & Co.

2.400% due 07/06/2021 1,800 1,762 035

3.260% due 25/04/2023 1,700 1,720 034

3.780% due 01/03/2021 1,200 1,234 0.24

3.900% due 15/07/2025 400 401 0.08

JPMorgan Chase Bank N.A.

2.605% due 13/02/2020 1,600 1,601 032

Maple Escrow Subsidiary, Inc.

4.057% due 25/05/2023 1,300 1,310 0.26

McDonald's Corp.

2.759% due 28/10/2021 1,300 1,300 0.26

MGM Resorts International

6.625% due 15/12/2021 400 425 0.08

6.750% due 01/10/2020 700 740 015

Mid-America Apartments LP

3.600% due 01/06/2027 1,700 1,638 032

Morgan Stanley

2.500% due 21/04/2021 1,500 1,470 0.29

3.539% due 20/01/2022 1,700 1,726 034

3.737% due 24/04/2024 1,000 999 0.20

NextEra Energy Capital Holdings, Inc.

2.636% due 03/09/2019 ,100 2,104 042

4.800% due 01/12/2077 2,000 1,871 037

NY Society for Relief of Ruptured & Crippled
Maintaining Hospital Special Surgery

3.500% due 01/01/2023 5 2,202 043

Omega Healthcare Investors, Inc.

4.500% due 15/01/2025 1,200 1,175 023

OneMain Financial Holdings LLC

7.250% due 15/12/2021 100 104 0.02

Pacific Gas & Electric Co.

2.450% due 15/08/2022 1,100 1,055 0.21

Phillips 66

2.919% due 26/02/2021 1,600 1,603 032

Sabine Pass Liquefaction LLC

5.875% due 30/06/2026 1300 1,412 0.28

Southern California Gas Co.

3.200% due 15/06/2025 1,500 1,479 0.29

Southern Co.

2.350% due 01/07/2021 1,400 1,364 0.27

Springleaf Finance Corp.

6.125% due 15/05/2022 1,000 1,025 0.20

8.250% due 15/12/2020 700 765 0.15

Sprint Capital Corp.

6.900% due 01/05/2019 1,900 1,957 039

Sprint Communications, Inc.

7.000% due 15/08/2020 500 519 0.10

Synchrony Bank

3.650% due 24/05/2021 1,300 1,305 0.26

Time Warner Cable LLC

4.125% due 15/02/2021 1,000 1,011 0.20

Toyota Motor Credit Corp.

2.437% due 10/01/2020 500 500 0.10

Tyson Foods, Inc.

2.781% due 21/08/2020 1,000 1,101 0.22

Verizon Communications, Inc.

3.376% due 15/02/2025 714 689 0.14

Washington Prime Group LP

5.950% due 15/08/2024 1,600 1,553 031

Wells Fargo & Co.

2.550% due 07/12/2020 200 197 004

3.589% due 31/10/2023 2,000 2,042 040

Wynn Las Vegas LLC

5.500% due 01/03/2025 1,600 1,572 031

ELT - b—2)L-JE—2 R +TT

FEEE Bl NHRE
220 (BfiL: F) (B4 F) % (%)

Zimmer Biomet Holdings, Inc.

2.700% due 01/04/2020 $ 12008 1,192 024

111,440 22.05

MUNICIPAL BONDS & NOTES

Chicago, lllinois General Obligation Bonds, Series 2008
5.630% due 01/01/2022 1,000 1,005 0.20
Chicagpo, lllinois General Obligation Bonds, Series 2015
7.750% due 01/01/2042 1,800 1,951 038
2,956 058

NON-AGENCY MORTGAGE-BACKED SECURITIES

Banc of America Mortgage Trust

3.548% due 25/11/2034 574 588 0.12
BCAP LLC Trust

2.077% due 26/02/2047 1,533 1514 030
Citigroup Mortgage Loan Trust

3.742% due 25/09/2037 1,095 1,051 0.21
Citigroup Mortgage Loan Trust, Inc.

3.576% due 25/08/2035 24 25 0.00
Countrywide Home Loan Reperforming REMIC Trust
2.300% due 25/01/2036 724 713 0.14
Credit Suisse First Boston Mortgage Securities Corp.
2.960% due 25/02/2033 699 694 0.14

GSR Mortgage Loan Trust
3.594% due 25/06/2034 48 48 001
3.670% due 25/09/2035 137 140 0.03
HomeBanc Mortgage Trust
2.140% due 25/12/2036 948 931 0.18
JPMorgan Mortgage Trust
3.591% due 25/08/2034 5 5 0.00
3.679% due 25/08/2035 549 570 0.11
3.717% due 25/07/2035 5 5 0.00
3.810% due 25/04/2035 292 297 0.06
Luminent Mortgage Trust
2.160% due 25/10/2046 1,505 1,462 0.29
MortgagelT Trust
2.220% due 25/12/2035 547 545 0.11
NAAC Reperforming Loan REMIC Trust Certificates
6.500% due 25/02/2035 A 663 673 0.13
PHH Alternative Mortgage Trust
2.120% due 25/02/2037 1,191 1,040 0.21
Structured Adjustable Rate Mortgage Loan Trust
3.815% due 25/04/2035 208 203 004
Structured Asset Securities Corp. Trust
5.500% due 25/09/2035 A 207 207 0.04
WaMu Mortgage Pass-Through Certificates Trust
2.250% due 25/10/2045 1,235 1,238 0.24
2.538% due 25/06/2046 124 125 0.02
3.338% due 25/09/2035 178 182 0.04
3.391% due 25/12/2035 1,276 1303 0.26
Wells Fargo Mortgage-Backed Securities Trust
3.773% due 25/04/2036 A 499 4% 0.10
3.961% due 25/04/2035 627 634 0.3
14,689 2.91

U.S. GOVERNMENT AGENCIES
Fannie Mae
2.310% due 01/08/2022 300 291 0.06
2.560% due 25/10/2041 1,578 1,576 031
3.330% due 01/11/2021 88 89 002
3.618% due 01/05/2038 700 738 0.15
4.000% due 01/09/2030 -

01/07/2043 21 217 004
5.500% due 01/01/2033 -

01/04/2034 84 92 002

Fannie Mae, TBA

3.000% due 12/07/2048 76,700 74376 1472
3.500% due 19/06/2033 -

12/07/2048 72,000 71,810 14.21
4.000% due 13/06/2048 36000 36780 7.28
Freddie Mac
2.239% due 15/07/2034 1,943 1940 038
4.000% due 01/02/2030 -

01/04/2042 146 151 0.03

.

-

’
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Freddie Mac, TBA
3.500% due 12/07/2048 $ 6000 5980 1.18
4.000% due 12/07/2048 27,000 27,568 545
Ginnie Mae
2.343% due 20/02/2067 1,235 1,237 024
2.383% due 20/04/2064 781 784 0.16
2.483% due 20/10/2065 1,153 1,160 0.23
3.247% due 20/04/2067 2,625 2,707 054
Ginnie Mae, TBA
3.000% due 21/06/2048 1,000 981 0.19
3.500% due 19/07/2048 1,000 1,005 0.20
4.000% due 21/06/2048 1,000 1,027_0.20

230,509 45.61

U.S. Treasury Bonds
2.750% due 15/08/2042 3,400 3273 065
2.750% due 15/11/2042 (g) 7,800 7,506 148
2.875% due 15/05/2043 1,200 1179 0.3
2.875% due 15/08/2045 (g) 5100 5000 0.99
3.000% due 15/05/2042 3,700 3726 074
3.000% due 15/11/2044 (g) 4,500 4,520 0.89
3.000% due 15/02/2048 800 803 0.16
3.125% due 15/02/2043 1,600 1,643 032
3.125% due 15/08/2044 1,600 1,643 033

3.375% due 15/05/2044 (g) 19,000 .
3.625% due 15/08/2043 (g) 5,700 6357 1.26

3.625% due 15/02/2044 2,100 2,345 046
3.750% due 15/11/2043 2,400 2732 054
4.250% due 15/05/2039 700 846 0.17
4.375% due 15/11/2039 2,000 2462 049
4.375% due 15/05/2040 900 1,109 0.22
4.625% due 15/02/2040 500 636 0.13
U.S. Treasury Notes
1.750% due 30/09/2022 200 193 0.04
1.875% due 31/07/2022 (g) 7,300 7,084 1.40
2.125% due 30/09/2024 (g) 12600 12,144 240
2.250% due 15/08/2027 1,100 1,048 0.20
2.375% due 15/05/2027 (g) 7,900 7,619 151
94,237 18.64

Total United States 490,377 97.02

SHORT-TERM INSTRUMENTS
COMMERCIAL PAPER

Ford Motor Credit Co.

2.000% due 04/09/2018 1,000 994 020
SHORT-TERM NOTES

Argentina Treasury Bills

25.250% due 19/09/2018  ARS 11,200 403 0.08

Bonos de la Nacion Argentina con Ajuste por CER
3.750% due 08/02/2019 (d) 19,164 740 015
Letras del Banco Central de la Republica Argentina

25.400% due 15/08/2018 11,200 416 0.08
QNB Finance Ltd.
2.505% due 06/06/2018 $ 1,200 1,202 0.24
2,761 0.55

ARGENTINA TREASURY BILLS
(0.500)% due

14/09/2018 (b)(c) ARS 35,500 1,457 0.29
2.799% due

27/07/2018 (b)(c) $ 400 397 0.08
2.974% due

16/11/2018 (b)(c) 1,100 1,078 0.21
3.100% due

11/01/2019 (b)(c) 700 685 0.13

3617 071

GREECE TREASURY BILLS
0.603% due

10/08/2018 (b)(c) € 1,000 1,165 0.23
1.150% due

03/08/2018 (b)(c) 1,500 1,749 035
1.211% due

31/08/2018 (b)(c) 1,200 1398 0.28
1.237% due

15/03/2019 (b)(c) 1,200 1387 027

O—-JTFUFR
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1.674% due

06/07/2018 (b)(c) € 14005 1633 032
7332 145
(0.143)% due
27/08/2018 (b)(c) ¥ 1,080,000 9945  1.97
(0.139)% due
20/08/2018 (b)(c) 440,000 4,051 080
(0.132)% due
06/08/2018 (b)(c) 3,480,000 32040 634
(0.120)% due
13/08/2018 (b)(c) 1,840,000 16941 335
(0.101)% due
30/07/2018 (b)(c) 800,000 7,365 146
70342 13.92
Total Short-Term 85046 16.83

Total Transferable Securities &
Money Market Instruments - Official
Stock Market ~ $ 760,379 150.45

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

_ SEE
k4] it fRA S Ed RELIETA (48) 45 o (%)
90-Day Eurodollar June Futures Short 06/2020 156 $ 223 0.04
90-Day Eurodollar September Futures Long 09/2019 79 9 0.00
90-Day Eurodollar September Futures Short 09/2020 27 (1) 0.00
Australia Government 10-Year Bond June Futures Short 06/2018 13 (76) (0.02)
Canada Government 10-Year Bond September Futures Short 09/2018 31 (71) (0.01)
Euro-Bund 10-Year Bond June Futures Long 06/2018 8 2 0.00
Euro-Bund 10-Year Bond September Futures Short 09/2018 33 8) 0.00
Euro-Buxl 30-Year Bond June Futures Short 06/2018 31 (207) (0.04)
Euro-OAT France Government 10-Year Bond June Futures Long 06/2018 6 2 0.00
Euro-OAT France Government 10-Year Bond September Futures Short 09/2018 182 (60) (0.01)
Japan Government 10-Year Bond June Futures Short 06/2018 12 (30) 0.01)
U.S. Treasury 5-Year Note September Futures Long 09/2018 676 3 0.05
U.S. Treasury 10-Year Note September Futures Long 09/2018 796 748 0.15
U.S. Treasury 30-Year Bond September Futures Short 09/2018 432 (1,504) (0.30)

$ (680 (0.15)

WRITTEN OPTIONS
OPTIONS ON EXCHANGE-TRADED FUTURES CONTRACTS

- _ TEE
k4] HEF T fffiAE 1TEEARR ZHI% PAVEDSN BEfifi bR (%)
Call - CBOT U.S. Treasury 10-Year Note July 2018 Futures $ 121.000 22/06/2018 65 $ (16) $ (16) 0.00
Total Financial Derivative Instruments Dealt in on a Regulated Market $ (696) (0.15)
CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)

* A zero balance may reflect actual amounts rounding to less than one thousand.
CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(™
e _ ~ SR E
SRES [l Z S F ot 1| BELAY REBEFMH AR 4 (%)
Citigroup, Inc. 1.000% 20/12/2020 $ 1,800 $ () 0.00
Tesco PLC 1.000 20/06/2022 € 3,400 203 0.04
$ 202 0.04
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CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(™

. - AL E

SRR B 52 32 Bn e 1] b GlE] BETAR Y REFEFM (R H I (%)
CDX.HY-30 5-Year Index 5.000% 20/06/2023 $ 1,100 $ 14 0.01
CDX.IG-28 5-Year Index 1.000 20/06/2022 5,400 6 0.00
CDX.IG-29 5-Year Index 1.000 20/12/2022 400 (1 0.00
CDX.IG-30 5-Year Index 1.000 20/06/2023 27,800 6 0.00
$ 25 0.01

INTEREST RATE SWAPS

ZHEHD B ) SR
X/ R EHERA VT IIR EEEF] A BELE KRBT (8) &t (%)
Pay 1-Year BRL-CDI 8.660% 04/01/2021 BRL 96,800 $ (1) 0.00
Receive 3-Month CAD-Bank Bill 1.750 16/12/2046 CAD 400 17 0.00
Receive 3-Month USD-LIBOR 1.142 13/09/2019 § 183,500 66 0.01
Receive 3-Month USD-LIBOR 1.250 21/06/2019 42,300 133 0.02
Pay 3-Month USD-LIBOR 1.500 2111212021 49,000 (1,131) 0.22)
Pay 3-Month USD-LIBOR 2.000 18/10/2018 70,000 (93) (0.02)
Receive®  3-Month USD-LIBOR 2.250 20/06/2028 14,100 (30) 0.01)
Receive 3-Month USD-LIBOR 2.500 20122027 1,900 (10) 0.00
Pay?) 6-Month EUR-EURIBOR 1.000 20/06/2028 € 3,100 (10) 0.00
Pay®?) 6-Month EUR-EURIBOR 1.250 19/09/2028 20,300 57 0.01
Pay®®) 6-Month EUR-EURIBOR 1.500 19/09/2048 1,700 17 0.00
Pay®®) 6-Month EUR-EURIBOR 1.501 04/07/2042 4,800 40 0.01
Receive®  6-Month GBP-LIBOR 1.500 19/09/2023 £ 8,800 (125) (0.03)
Receive®  6-Month GBP-LIBOR 1.500 20/06/2028 1,200 (43) (0.01)
Receive®  6-Month GBP-LIBOR 1.500 19/09/2028 4,800 m7 (0.02)
Receive®  6-Month GBP-LIBOR 1.500 20/06/2048 4,400 (56) 0.01)
Receive 6-Month JPY-LIBOR 0.250 20/12/12019 ¥ 340,000 (2) 0.00
Receive 6-Month JPY-LIBOR 0.285 25/01/2028 30,000 (2) 0.00
Receive 6-Month JPY-LIBOR 0.300 18/03/2026 2,390,000 (28) 0.01)
Receive 6-Month JPY-LIBOR 0.300 20/09/2027 2,090,000 (13) 0.00
Receive 6-Month JPY-LIBOR 0.300 20/03/2028 160,000 (13) 0.00
Receive 6-Month JPY-LIBOR 0.301 13/02/2028 30,000 (2) 0.00
Receive 6-Month JPY-LIBOR 0.351 08/02/2028 20,000 (1) 0.00
Receive 6-Month JPY-LIBOR 0.354 18/01/2028 10,000 (1) 0.00
Receive 6-Month JPY-LIBOR 0.354 16/02/2028 20,000 (1) 0.00
Receive®  6-Month JPY-LIBOR 0.380 18/06/2028 20,000 2) 0.00
Receive®  6-Month JPY-LIBOR 0.399 18/06/2028 70,000 (6) 0.00
$ (1,367) (0.28)
Total Centrally Cleared Financial Derivative Instruments $ (1,140 (0.23)

(

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

¢

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

PURCHASED OPTIONS
[INTEREST RATESWAPTIONS |

INTEREST RATE SWAPTIONS
EHEF EHRRD B o EE
WEIEFE 8 AVTIIR Xih 2 (TEEF THEHAR  BETA RIS B R (%)
BOA Put - OTC 30-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2.945% 09/12/2019 $ 1,700 § 82 $ 112 0.02
Put - OTC 30-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2.945 1111212019 1,800 85 119 0.03
GLM Put - OTC 30-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2940 20/08/2018 700 68 18 0.00
Put - OTC 30-Year Interest Rate Swap 3-Month USD-LIBOR  Receive 2.943 121212019 400 19 27 0.01
MYC Put - OTC 30-Year Interest Rate Swap 3-Month USD-LIBOR ~ Receive 2.905 20/08/2018 2,300 227 67 0.01

$ 481  § 343 0.07
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WRITTEN OPTIONS
CREDIT DEFAULT SWAPTIONS ON CREDIT INDICES

B/% A A

HR5|HHF BRAA JaToay TEER 1IHEHAR BETA TUIT7L BE  HE(%)
BOA Put- OTC CDXIG-30 5-Year Index el 0900% 200062018 § 600 $ () S0 000
8PS Put- OTC CDXIG-30 5-Year Index Sell 03800 20/06/2018 4,400 ® @ 00
Put - OTC CDXIG-30 5-Year Index sell 0900 20/06/2018 1,300 @ 0 000
Put - OTC CDXIG-30 5-Year Index Sell 0750 18/07/2018 1300 m @ 00
BRC Put - OTC CDXIG-30 5-Year Index sell 0950 18/07/2018 1,300 @ 0 o0
CBK Put - OTC CDXIG-30 5-Year Index Sell 0900 20/06/2018 300 0 0 000
Put - OTC CDXIG-30 5-Year Index sell 0750 18/07/2018 1,200 M () 000
Put - OTC CDXIG-30 5-Year Index Sell 0850 18/07/2018 1100 M 0 000
oM Put - OTC CDXIG-30 5-Year Index sell 0900 20/06/2018 300 0 0 000
Put- OTC CDXIG-30 5-Year Index sell 0725 18/07/2018 500 m (M 000
$07) @ 000

WE|HF k4] 1T ffitE 1TEHAR HETA TLSTL BE R (%)
8PS Call - OTC EUR versus USD § 12% 21062018 € 1700 § (8 § 0 000
PUt- OTC GBP versus USD 1320 4062018 £ 557 () @ 000
Put- OTC GBP versus USD 1328 2200612018 130 () (1) 000
cBK Put - OTC GBP versus USD 130 2110612018 290 (1§ (15 000
Call - OTC USD versus RUB RUB 64700 220062018 § 520  (47) (1)  (001)
ouB Put - OTC GBP versus USD § 1326 13072018 £ 743 (5) ® 000
GLM Put- OTC USD versus CAD CAD 1249 220622018 § 2200  (9) M 000
Call - OTC USD versus RUB RUB 64780  22/06/2018 2600 (4 (1) 000
HUS PUt - OTC GBP versus USD § 1321 210620018 £ 1800 (100 (10 000
Call - OTC USD versus MXN MXN 19931 25062018 S 1900 (1) (42  (001)
o Call - OTC USD versus MXN 19500  21/08/2018 2% () (15 (0.02)
VIS Call - OTC USD versus MXN 19779 2200612018 5000 @) (125 (0.03)
Call - OTC USD versus MXN 20008 200712018 t400 (7)) @) 001
Call - OTC USD versus RUB RUB 66383 02072018 100 (@ @ 000
Call - OTC USD versus RUB 66600 09/07/2018 1100 (10) @ 000
RYL Call - OTC USD versus MXN MXN 19.250  19/07/2018 2% (3 (1200 (0.03)
$ (9 § (28 (0.11)

INTEREST RATE SWAPTIONS

EHEF EBHEFID LA E

WEIHEE  #4A AVTIIR XihZHR (THESF ATEMR  BETA TUSTL B (%)
BOA Put - OTC 5-Year Interest Rate Swap ~ 3-Month USD-LIBOR ~ Pay 2.750% 09/12/2019 $ 7,700 $ (84) § (153) (0.03)
Put - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR  Pay 2.750 11/12/2019 7,900 (85) (158) (0.03)
GLM Put - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR  Pay 2.800 20/08/2018 3,200 (71) (21) (0.01)
Put - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR  Pay 2.750 1211212019 1,900 21) (38) (0.01)
MYC Put - OTC 5-Year Interest Rate Swap 3-Month USD-LIBOR  Pay 2.800 20/08/2018 10,000 (223) (66) (0.01)
$ (484) $ (436)  (0.09)

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

C JLSTL REBIE XA RE

H5|HEF SRES [El 7 3R & Fi] mHE BETR” Xih (B (18) BEfffi  Eb 3R (%)
FBF Colombia Government International Bond 1.000% 20/03/2019 $ 1,800 $ (15) $ 27 $ 12 0.00
GST Colombia Government International Bond 1.000 20/03/2019 1,600 (15) 26 1 0.00
HUS Colombia Government International Bond 1.000 20/03/2019 4,900 (40) 73 33 0.01
$ (70) $ 126 $ 56 0.01

~ LI7L REBEHE s
WEIEE  S@iEE EESmeH  #ME  SEaA® XL (S (A BHE (%)

JPS CMBX.NA.AAA.9 Index 0.500% 17/09/2058 $ 1,500 $ (61) $ 68 $ 7 0.00

UAG CMBX.NA.AAA.7 Index 0.500 17/01/2047 2,000 (89) 106 17 0.01

CMBX.NA.AAA.8 Index 0.500 17/10/2057 300 (18) 20 2 0.00

$ (168) $ 194 $ 26 0.01

(

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

(

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.
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FORWARD FOREIGN CURRENCY CONTRACTS

HEIHEF RFA ZELBE ZEGER EES:
AZD 06/2018 AUD 1,551 $ 1,156 $ 0 $ (7 0.00
BOA 06/2018 RUB 12,590 203 1 1 0.00
06/2018 $ 359 € 302 0 (6) 0.00
06/2018 1,283 WD 37,099 0 (44) (0.01)
07/2018 1,809 € 1,546 0 (1) 0.00
08/2018 800 $ 990 50 50 0.01
08/2018 ¥ 6,243,300 57,335 0 (407) (407) (0.08)
08/2018 SEK 71,216 8,216 107 0 107 0.02
10/2018 BRL 17,700 5,260 559 0 559 0.11
BPS 06/2018 ARS 7,414 294 0 0 0 0.00
06/2018 £ 772 1,028 1 0 1 0.00
06/2018 $ 149 ARS 3,707 0 0 0 0.00
06/2018 31,799 € 27,484 283 0 283 0.06
06/2018 375 WD 10,839 0 (13) (13) 0.00
07/2018 ARS 26,279 $ 1,211 185 0 185 0.04
07/2018 € 27,484 31,878 0 277) 277 (0.06)
10/2018 DKK 10,206 1,646 31 0 31 0.01
CBK 06/2018 ARS 58,021 2,691 371 0 3N 0.07
06/2018 € 9,806 11,489 n (28) 43 0.01
06/2018 RUB 226,024 3,663 37 0 37 0.01
06/2018 $ 2,125 ARS 53,019 (1) (M 0.00
06/2018 19326 £ 14,611 116 0 116 0.02
06/2018 679 KRW 721,797 (10) (10) 0.00
06/2018 4,282 RUB 264,669 0 (42) (42) (0.01)
07/2018 BRL 11,700 $ 3,481 348 0 348 0.07
07/2018 £ 14,611 19,358 0 (14) (114) (0.02)
08/2018 € 1,000 1,194 20 0 20 0.00
08/2018 ¥ 1,780,000 16,383 0 (74) (74) (0.01)
08/2018 MXN 178,039 8,833 63 0 63 0.01
DUB 06/2018 ARS 88,619 3,514 0 2) (2) 0.00
06/2018 TWD 104,832 3,618 18 0 18 0.02
06/2018 $ 1,776 ARS 44,309 0 0 0 0.00
10/2018 DKK 17,266 $ 2,793 60 0 60 0.01
FBF 06/2018 $ 2,966 KRW 3,200,509 12 (11) 1 0.00
GLM 06/2018 € 4 $ 503 12 0 12 0.00
06/2018 RUB 38,643 624 5 0 5 0.00
06/2018 $ 4,387 AUD 5,837 29 0 29 0.01
06/2018 688 € 582 0 8) 8) 0.00
06/2018 839 £ 0 (6) (6) 0.00
06/2018 1,392 KRW 1,477,190 0 (23) (23) 0.00
06/2018 1,875 RUB 107,146 0 (156) (156) (0.03)
07/2018 AUD 5,837 $ 4,388 0 (29) (29) 0.01)
07/2018 BRL 11,700 3,483 350 0 350 0.07
07/2018 DKK 10,146 1,650 56 0 56 0.01
07/2018 $ 1,393 BRL 4,800 0 (107) (107) (0.02)
08/2018 ¥ 279,900 $ 2,537 0 (52) (52) (0.01)
08/2018 MXN 44,405 2,227 40 0 40 0.01
10/2018 BRL 28,100 8,389 926 0 926 0.18
HUS 06/2018 KRW 5,400,230 5,001 0 (4) (4) 0.00
06/2018 RUB 123,844 2,078 94 (1) 93 0.02
06/2018 $ 549 TWD 15,830 0 (20) (20) 0.00
07/2018 € 1,400 $ 1,701 63 0 63 0.01
07/2018 $ 1,198 RUB 76,550 26 0 26 0.01
08/2018 RUB 258,744 $ 4,140 23 0 23 0.00
03/2019 € 1,200 1,533 99 0 99 0.02
IND 08/2018 $ 163 ZAR 2,066 0 (1) (1) 0.00
JPM 06/2018 AUD 4,286 $ 3,238 0 (5) (5) 0.00
06/2018 CAD 3,305 2,573 25 0 25 0.01
06/2018 € 1,669 1,956 8 0 8 0.00
06/2018 NZD 149 104 0 0 0 0.00
06/2018 RUB 73,495 1,275 96 0 96 0.02
06/2018 $ 1,400 CAD 1,801 0 (11) (11 0.00
06/2018 331 € 281 0 (3) (3) 0.00
06/2018 1,239 RUB 70,709 0 (105) (105) (0.02)
06/2018 1,052 SGD 1377 0 (22) (22) 0.00
07/2018 BRL 11,700 $ 3,480 346 0 346 0.07
07/2018 ¥ 800,000 7,354 0 (37) (37) (0.01)
07/2018 $ 8,328 BRL 30,300 0 (214) (214) (0.04)
08/2018 ¥ 1,381,400 $ 12,660 0 (118) (118) (0.02)
08/2018 MXN 10,063 540 44 0 44 0.01
08/2018 SEK 13,865 1,587 8 0 8 0.00
08/2018 $ 2,155 MXN 42,027 0 (85) (85) (0.02)
01/2019 BRL 31,200 $ 8,450 224 0 224 0.04
MSB 06/2018 1334 381 23 0 23 0.00
06/2018 MXN 19,049 1,000 52 0 52 0.01
06/2018 RUB 75,622 1,231 20 (1) 19 0.00
06/2018 $ 357 BRL 1334 1 0 1 0.00
07/2018 MXN 5,342 $ 282 17 0 17 0.00
07/2018 $ 1,478 RUB 94,260 29 0 29 0.01
08/2018 ¥ 140,000 $ 1,269 0 (28) (28 0.01)
RYL 07/2018 MXN 10,650 576 48 0 48 0.01
08/2018 € 400 494 24 0 24 0.00
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SCX 06/2018 BRL 1,334 $ 357 $ 0 $ (1) $ (1) 0.00
06/2018 £ 14,465 20,225 978 0 978 0.19
06/2018 SGD 1,358 1,033 18 0 18 0.00
06/2018 $ 366 BRL 1,334 0 (8) (8) 0.00
06/2018 1,417 ™WD 40,966 0 (51) (51) (0.01)
07/2018 BRL 1,334 $ 365 10 0 10 0.00
07/2018 £ 734 979 1 0 1 0.00
08/2018 € 1,500 1,886 129 0 129 0.02
08/2018 $ 16,166 SEK 140,375 0 (182) (182) (0.04)
S0G 06/2018 3,370 RUB 196,362 0 (221) (221) (0.04)
SSB 06/2018 € 19,931 $ 24,323 1,057 0 1,057 0.21
08/2018 $ 10,905 ¥ 1,189,400 96 0 96 0.02
UAG 07/2018 DKK 33,790 $ 5,463 151 0 151 0.03
$ 7,561 $ (2,546) $ 5015 0.99
Total OTC Financial Derivative Instruments $ 4,468 0.88

BEEE Bl s E
$E4R (A F) (B F) LEE (%)

CERTIFICATES OF DEPOSIT

Barclays Bank PLC

1.940% due 04/09/2018 $ 6000 § 5992 1.19
Total Certificates of Deposit $ 5992 1.19
Total Investments $ 769,003 152.14
Other Current Assets & Liabilities $ (263,590)  (52.14)
Net Assets $ 505413  100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):

*  Azero balance may reflect actual amounts rounding to less than one thousand.

A Security is in default.

(a) When-issued security.

(b) Zero coupon security.

(c) Coupon represents a yield to maturity.

(d) Principal amount of security is adjusted for inflation.

(e) Perpetual maturity; date shown, if applicable, represents next contractual call date.
(f) Contingent convertible security.

(g) Securities with an aggregate market value of $56,939 have been pledged as collateral under the terms of the Master Repurchase Agreements and/or Global Master
Repurchase Agreements as at 31 May 2018.

Cash of $8,755 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 31 May 2018.

Cash of $280 has been pledged as collateral for financial derivative instruments as governed by International Swaps and Derivatives Association, Inc. master agreements as at
31 May 2018.

Reverse Repurchase Agreements as at 31 May 2018:

UN—RLKR  EEE
X

GRS EAEH RER A EAEE DI L (%)
BOS 1.990% 09/05/2018 10/07/2018 $ (2,799 $ (2,802 (0.55)
2.060 07/05/2018 08/08/2018 (4,763 (4,769) (0.94)
BSN 1.910 13/04/2018 12/07/2018 (1,726) (1,730) (0.34)
1.960 02/05/2018 10/07/2018 (13,114) (13,136) (2.60)
1.980 03/05/2018 11/07/2018 (3,942) (3,948) (0.78)
GRE 2.020 09/05/2018 11/07/2018 (9,328) (9,340) (1.85)
2.040 10/05/2018 17/07/2018 (4,813) (4,819) (0.95)
2.080 24/05/2018 06/07/2018 (5,547) (5,550) (1.10)
RCY 2.050 22/05/2018 09/07/2018 (1,611) (1,612) (0.32)
2.070 16/05/2018 16/07/2018 (3,919) (3,922 (0.78)
2.080 17/05/2018 17/07/2018 (4,638) (4,642) (0.92)
Total Reverse Repurchase Agreements $ (56,270) (11.13)
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Collateral i iged for OTC Financial
The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral (received)/pledged as at 31 May 2018:

EEREBED  BRO (W) F b
it Vil EAR THRR—Tp—"

_mBIEFE
AZD $ (17 $ 0 $ (7
BOA 179 (120) 59
BPS 192 (220) (28)
BRC (1) 0 (1)
CBK 719 (560) 159
DUB 168 (310) (142)
FBF 13 0 13
GLM 1,012 (830) 182
GST 1 0 "
HUS 261 (290) (29)
IND (1) 0 (1)
JPM 35 0 35
JPS 7 0 7
MSB (59) (190) (249)
MYC 1 0 1
RYL (48) 0 (48)
SCX 894 (970) (76)
S0G (221) 280 59
SSB 1,153 (1,430 (277)
UAG 170 (130 40

(" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to
Financial Statements for more information regarding credit and counterparty risk.
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