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(3) BEHMIIZAMZE (the Schedule of Investments)
(AN ELa =PV KUK 4 VhL 27VF
(201410831 BIR#E)

T K B
(Hf7:F) (B F)
SHORT-TERM INSTRUMENTS 0.3%

ANZ National Bank

0.030% due 11/03/2014 $ 38 73

Bank of Tokyo-Mitsubishi UFJ Ltd.

0.005% due 11/04/2014 ¥ 724 65

0.030% due 11/03/2014 $ 23 23

Brown Brothers Harriman & Co.

0.005% due 11/04/2014 ¥ 54 1

Citibank N.A.

0.030% due 11/03/2014 $ 107 107

DBS Bank Ltd.

0.030% due 11/03/2014 165 165

DnB NORBank ASA

0.030% due 11/03/2014 81 81

Nordea Bank AB

0.005% due 11/04/2014 ¥ 1047 10

Sumitomo Mitsui Banking Corp.

0.005% due 11/04/2014 125 1

Wells Fargo Bank

0.030% due 11/03/2014 $ 2 2
518

Total Short-Term Instruments 518

(Cost $518)

Total Investments in Securities __ 518

(Cost $518)

mf g
INVESTMENTS IN AFFILIATES 99.7%
MUTUAL FUNDS 99.7%

PIMCO Emerging Bond Income Fund (M)

(Cost $201,649) 15,408,796 195,846
Total Investments in Affiliates 195,846
(Cost $201,649)
Total Investments 100.0% $ 196,364
(Cost $202,167)
Financial Derivative

Instruments (a) (0.0%) (13)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% 13
Net Assets 100.0% $ 196,364

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

REREM (18 &
HEI4F RFEAR ZELBE ZREE BE =
BPS 11/2014 $ 229 JPY 24,930 $ 0 $ (6]
CBK 11/2014 181 19,690 0 7]
Total Forward Foreign Currency Contracts $ 0 $ (13)
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B) FLa =209 RVK A4 VhHL 27V FM)

(2014£10831H1BHE)
gEew  nw

INVESTMENTS IN SECURITIES 101.4%
[AZERBAIJAN 0.9%

[CORPORATE BONDS & NOTES 0.4%
State 0il Co. of the Azerbaijan Republic

HEEH i)
(B4 F) (BT F)
BULGARIA 0.3%
[SOVEREIGN ISSUES 0.3%
i i Bond
2.950% due 09/03/2024 EUR 5000 _§ 6274

4.750% due 03/13/2023 § 720 _$ 7,186
[SOVEREIGN ISSUES 0.5%

ic of ij ional Bond
4.750% due 03/18/202: 9,900 10,358
Total Azerbaijan 17,544
(Cost $16,987)
BAHRAIN 0.3%
[SOVEREIGN ISSUES 0.3%
Bahrain Government International Bond
6.000% due 09/19/2044 4,900 5,084
Total Bahrain 5,084
(Cost $4,900)
BERMUDA 1.0%

[CORPORATE BONDS & NOTES 1.0%

China Resources Gas Group Ltd.

4.500% due 04/05/2022 18,600 19,444

Total Bermuda 19444

(Cost $18,880)

BRAZIL 9.6%

[CORPORATE BONDS & NOTES 5.3%

Banco do Brasil S.A.

3.875% due 10/10/2022 8,960 8,481

Caixa Economica Federal

3.500% due 11/07/2022 3,050 2,806

4.250% due 05/13/2019 8,700 8,796

4.500% due 10/03/2018 9,500 9,751

Centrais Eletricas Brasileiras S.A.

5.750% due 10/27/2021 33,040 33,742

Petrobras Global Finance BV

5.625% due 05/20/2043 28,000 25,683

Petrobras International Finance Co. S.A.

6.750% due 01/27/2041 10,080 10,430
99,689

[SOVEREIGN ISSUES 4.3%

Brazil Minas SPE via State of Minas Gerais

5.333% due 02/15/2028 14,700 14,847

Brazil Notas do Tesouro Nacional Serie F

10.000% due 01/01/2021 BRL 35,468 13,706

10.000% due 01/01/2023 58,068 22,000

10.000% due 01/01/2025 84,000 31,439
81,992

Total Brazil 181,681

(Cost $189,396)

BRITISH VIRGIN ISLANDS 0.2%

[CORPORATE BONDS & NOTES 0.2%

CNPC General Capital Ltd.

2.750% due 05/14/2019 $ 3900 3,898

Total British Virgin Islands 3,898

(Cost $3,871)

Total i 6274

(Cost $6,714)

CAYMAN ISLANDS 0.4%
[CORPORATE BONDS & NOTES 0.4%

Interoceanica V Finance Ltd.

0.000% due 05/15/2030 § 2000 1,014
Peru Enhanced Pass-Through Finance Ltd.

0.000% due 05/31/2018 542 508
Saudi Electricity Global Sukuk Co. 3

5.500% due 04/08/2044 5,300 5,751
Total Cayman Islands 7213
(Cost $6,579)

CHILE 1.0%

[CORPORATE BONDS & NOTES 1.0%
Corp. Nacional del Cobre de Chile

4.875% due 11/04/2044 (a) 18,200 18,113
Total Chile 18,113
(Cost $18,065)

CHINA 1.9%

[CORPORATE BONDS & NOTES 1.4%
China Railway Resources Huitung Ltd.

3.850% due 02/05/2023 3,000 2,984

CNOOC Curtis Funding No.1 Pty Ltd.

4.500% due 10/03/2023 5,260 5,572

Sinopec Group Overseas Development 2014 Ltd.

4.375% due 04/10/2024 17,500 18,321
26,877

[SOVEREIGN ISSUES 0.5%

Export-lmport Bank of China

3.625% due 07/31/2024 8,500 8,566

Total China 35,443

(Cost $34,170)

COLOMBIA 3.8%
[CORPORATE BONDS & NOTES 2.0%

Ecopetrol S.A.

5.875% due 09/18/2023 3,200 3,576

5.875% due 05/26/2045 7,200 7,434

7.375% due 09/18/2043 20,975 25,799
36,809

[SOVEREIGN ISSUES 1.8%

Colombia Government International Bond

6.125% due 01/18/2041 23,440 28,304

7.375% due 09/18/2037 4,200 5,691
33,995

Total Colombia 170,804

(Cost $71,314)

BEEHE i)
(BifT:F) (B F)

COSTA RICA 1.0%
[SOVEREIGN ISSUES 1.0%

Costa Rica Government International Bond

7.000% due 04/04/2044 $ 9850 & 10,1%
9.995% due 08/01/2020 6,900 8,918
Instituto Costarricense de Electricidad

6.375% due 05/15/2043 500 434
Total Costa Rica 19,547
(Cost $19,550)

CROATIA 2.6%

[SOVEREIGN ISSUES 2.6%

Croatia Government International Bond

3.875% due 05/30/2022 EUR 6,100 7,740
6.000% due 01/26/2024 $ 9,600 10,428
6.250% due 04/27/2017 8,280 8,888
6.750% due 11/05/2019 20,400 22,121
Total Croatia 49,7771
(Cost $50,350)

EL SALVADOR 3.1%

[SOVEREIGN ISSUES 3.1%

EIS; i Bond

5.8756% due 01/30/2025 12,500 12,631
7.375% due 12/01/2019 15,235 17,063
7.625% due 09/21/2034 2,700 2,977
7.625% due 02/01/2041 7,140 7,183
7.650% due 06/15/2035 13,645 14,941
8.250% due 04/10/2032 2,650 3114
Total El Salvador 58,409
(Cost $58,117)

GABON 0.6%
[SOVEREIGN ISSUES 0.6%
Gabon Government International Bond

6.375% due 12/12/2024 10,983 11,697

Total Gabon 11,697
(Cost $11,016)

GHANA 0.8%
[SOVEREIGN ISSUES 0.8%

Republic of Ghana International bond
8.125% due 01/18/2026 15,500 15,616

Total Ghana 15,616
(Cost $15,781)

HONG KONG 0.3%
[CORPORATE BONDS & NOTES 0.3%

CNOOC Nexen Finance 2014 ULC

4.250% due 04/30/2024 4,200 4,348
King Power Capital Ltd.

5.625% due 11/03/2024 (a) 800 815
Total Hong Kong 5,163
(Cost $4,978)

HUNGARY 0.5%
[SOVEREIGN ISSUES 0.5%

Hungary Government International Bond

5.375% due 03/25/2024 9,600 10,297
Total Hungary 10,297
(Cost $10,186)
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AR B i
(B F) (B F)

INDIA 0.0%
CORPORATE BONDS & NOTES 0.0%

State Bank of India

2.381% due 01/21/2016 $ 400§ 399
Total India 399
(Cost $400)

INDONESIA 5.1%

CORPORATE BONDS & NOTES 2.3%
Pelabuhan Indonesia Ill PT

4.876% due 10/01/2024 3,100 3,164

Pertamina Persero PT

6.450% due 05/30/2044 20,900 22,311

Perusahaan Gas Negara Persero Thk PT

5.125% due 05/16/2024 8,000 8,230

Perusahaan Listrik Negara PT

5.250% due 10/24/2042 10,600 9,646
43341

SOVEREIGN ISSUES 2.8%

lndnnaci I ional Bond

2.875% due 07/08/2021 EUR 2,900 3,697

6.750% due 01/15/2044 $ 39,800 48,904
52,601

Total Indonesia 95,942

(Cost $88,448)

IRELAND 1.2%

CORPORATE BONDS & NOTES 1.2%

Russian Railways via RZD Capital PLC

7.487% due 03/25/2031 GBP 3,200 5,299

Vnesheconombank Via VEB Finance PLC

6.025% due 07/05/2022 $ 7,900 1,112

6.800% due 11/22/2025 10,000 9,987

Total Ireland 22,998

(Cost $23,945)

ISRAEL 0.4%

CORPORATE BONDS & NOTES 0.4%

Israel Electric Corp. Ltd.

6.700% due 02/10/2017 4,100 4,451

7.750% due 12/15/2027 1,750 2,117

Total Israel 6,568

(Cost $6,227)

IVORY COAST 0.9%

SOVEREIGN ISSUES 0.9%

Ivory Coast Government International Bond

5.375% due 07/23/2024 18,000 17,435

Total Ivory Coast 17,435

(Cost $17,819)

KAZAKHSTAN 5.3%

CORPORATE BONDS & NOTES 4.3%

Intergas Finance BV

6.375% due 05/14/2017 9,990 10,677

KazMunayGas National Co. JSC

5.750% due 04/30/2043 47,400 46,334

6.000% due 11/07/2044 4,800 4,734

HEELE B i
(B F) (B F)
Samruk-Energy JSC

3.750% due 12/20/2017 $ 18800 _$ 18,988
80,733

SOVEREIGN ISSUES 1.0%

KazAgro National Management Holding JSC

3.256% due 06/22/2019 EUR 6,500 8,157

Bond

3.876% due 10/14/2024 $ 5700 5,611

4.875% due 10/14/2044 4,900 4,741
18,509

Total Kazakhstan 99,242

(Cost $97,147)

KENYA 0.1%
SOVEREIGN ISSUES 0.1%

Kenya Government International Bond

5.875% due 06/24/2019 2,000 2,077
Total Kenya 2,01
(Cost $2,000)

LUXEMBOURG 5.6%
CORPORATE BONDS & NOTES 5.6%

Gazprom Neft OAO Via GPN Capital S.A.

4.375% due 09/19/2022 18,400 16,363
Gazprom 0AO Via Gaz Capital S.A.

9.250% due 04/23/2019 24,840 28,819
Russian Agricultural Bank 0JSC Via RSHB Capital S.A.
5.100% due 07/25/2018 3,900 3,773
5.298% due 12/27/2017 2,970 2,903
6.299% due 05/15/2017 6,200 6,247
7.750% due 05/28/2018 23,440 24,519
Sherbank of Russia Via SB Capital S.A.

5.500% due 02/26/2024 22,500 20,306
VTB Bank 0JSC Via VTB Capital S.A.

6.315% due 02/22/2018 2,200 2,230
6.465% due 03/04/2015 1,003 1,010
Total Luxembourg 106,160
(Cost $112,682)

MALAYSIA 0.2%

CORPORATE BONDS & NOTES 0.2%

Axiata SPV1 Labuan Ltd.

5.375% due 04/28/2020 2,900 3,208
Total Malaysia 3,208
(Cost $3,121)

MEXICO 2.6%

CORPORATE BONDS & NOTES 2.6%

Petroleos Mexicanos

5.500% due 06/27/2044 6,600 6,914
6.375% due 01/23/2045 9,420 10,850
6.500% due 06/02/2041 26,760 31,443
Total Mexico 49,207
(Cost $47,718)

MONGOLIA 0.9%
SOVEREIGN ISSUES 0.9%

Mongolia Government International Bond
4.126% due 01/05/2018 12,500 11,969
5.125% due 12/05/2022 6,350 5,715

Total Mongolia 17,684

BEEHR B {i
(BT F) (B F)

(Cost $18,809)

MOROCCO 1.6%

SOVEREIGN ISSUES 1.6%

Morocco Government International Bond

3.500% due 06/19/2024 EUR 15300 & 19,658
4.500% due 10/05/2020 6,450 8,930
5.500% due 12/11/2042 $ 1,200 1,221

Total Morocco
(Cost $30,128)

NETHERLANDS 0.2%
CORPORATE BONDS & NOTES 0.2%

Kazakhstan Temir Zholy Finance BV

29,815

6.375% due 10/06/2020 3,860 4,236
Total Netherlands 4,236
(Cost $4,112)
PANAMA 3.3%
SOVEREIGN ISSUES 3.3%
Panama Government International Bond
4.000% due 09/22/2024 5,300 5,446
4.300% due 04/29/2053 9,500 8,598
6.700% due 01/26/2036 12,580 15,882
7.126% due 01/29/2026 21,600 27,864
8.875% due 09/30/2027 1,620 2,333
9.3756% due 04/01/2029 1,975 2,962
Total Panama 63,085
(Cost $61,455)
PARAGUAY 0.4%
SOVEREIGN ISSUES 0.4%

ic of Paraguay i Bond
6.100% due 08/11/2044 6,500 6,996
Total Paraguay 6,996
(Cost $6,500)

PERU 2.6%
CORPORATE BONDS & NOTES 2.3%

Corp. Financiera de Desarrollo S.A.

3.250% due 07/15/2018 3,100 3,127

4.750% due 02/08/2022 31,400 32,970

5.250% due 07/15/2029 6,200 6,373
42,470

SOVEREIGN ISSUES 0.3%

Fondo MIVIVIENDA S.A.

3.500% due 01/31/2023 6,300 6,064

Total Peru 48,534

(Cost $48,093)

PHILIPPINES 0.6%
CORPORATE BONDS & NOTES 0.6%

Power Sector Assets & Liabilities Management Corp.
7.390% due 12/02/2024 8,600 11,223
Total Philippines 11,223
(Cost $10,818)

PORTUGAL 0.5%
SOVEREIGN ISSUES 0.5%
Portugal Government International Bond

5.125% due 10/15/2024 8,500 8,763
Total Portugal 8,763
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(B F) (BT (BfL:F) (BT (BB :F) (B4 F)
(Cost $8,435) " UKRAINE 2.0%
_ 6.270% due 02/19/2018 R 20§ g9 SEEEIEEIEENT
QATAR 0.2% Xunta de Galicia Ukraine Government International Bond
SOVEREIGN ISSUES 02% SA3 1% s A0S o o8 6.250% due 06/17/2016 $ 30 $ 269
Qatar Government International Bond 6'954% due 12/28/2017 1.600 2370 6.750% due 11/14/2017 1,800 1,582
5.750% due 01/20/2042 $ 3300 % 397 ’ OT ——=—  7500% due 04/17/2023 8,500 7,278
Total Spain 3613 7.750% due 09/23/2020 3,000 2,659
Total Qata 3921 _— / v
(Cont 83, ,az;n ———=—  (Cost$3433) 7.800% due 11/28/2022 7,200 6,263
7.950% due 02/23/2021 3400 3,009
CORPORATE BONDS & NOTES 0.9% °P°TE onsuorss el Total Ukraine 37,481
N ational Savings Banl Cost $40,459 -
?%&fﬁu???ﬁ]ﬁfﬁz’ﬁ‘ - s 5150 due 09102019 § 30 s !
5.375% l;ue 10/27-/2[]17 13510 12,902 Sri Lanka Government International Bond (CORPORATE BONDS & NOTES 1.4%
i ' - 5.125% due 04/11/2019 11,000 11,372 DP World Ltd.
Total Russia 16878 5875% due 07/25/2022 14,126 14,832 6.850% due 07/02/2037 22,200 25,586
(Cost $17,987) 6.000% due 01/14/2019 1,875 1,992 ISOVEREIGN ISSUES 05%
SENEGAL 1.8% Pl 2020 o] o Dubai Government International Bond
ISOVEREIGN ISSUES 1.6% Stz REE —ﬁg 5.250% due 01/30/2043 3500 3369
Senegal Government International Bond Total Sri Lanka 43405 5.591% due 06/22/2021 50 628
6.250% due 07/30/2024 9,700 9,639 o] _— 9587
8.750% due 05/13/2021 20,550 23633 ’ Total United Arab Emirates 35173
Total Senegal 33272 TANZANIA 0.4% (Cost $33,129)
(Cost $33,792) [SOVEREIGN ISSUES 0.4% -
: Bond SOVEREIGN 1SSUES 1.7%
SLOVENIA 3.2% A
CORPORATE BONDS & NOTES 0.1% SR 03_/0912020 B G Uruguay Government International Bond
Nova Ljubljanska Banka dd Total Tanzania 1386 4125% due 1112012045 3,688 3247
2.875% due 07/03,2017 BR 1700 9117 (Cost $7,085) 5.100% due 06/18/2050 7,022 6,978
I g 7.625% due 03/21/2036 200 274
SOVEREIGNISSUESSitye TRINIDAD AND TOBAGO 02% 7.875% due 01/15/2033 (b) 15,310 21,013
Slovenia Government International Bond [CORPORATE BONDS & NOTES 0.2% Total Urugua 31,512
4125% due 0112612020 50 702 etroleum Co. of Trinidad & Tobago Ltd. T =
5.125% due 03/30/2026 300 456 9.750% due 08/14/2019 2,900 3,647 )
SOSENE O SD N e e (R
5.850% due 05/10/2023 2,500 2817 (Costs3628) COREORATEBONDS &NOTES T 0%
58,434 Petroleos de Venezuela S.A.
) T T UNISIA 0.6% 5.375% due 04/12/2027 22,520 10,809
Total Slovenia 60,551 [SOVEREIGN ISSUES 0.6% 5.500% due 04/12/2037 16,136 7,584
(Cost $57,617) Banque Centrale de Tunisie S.A. 9.750% due 05/17/2035 1,840 1,128
T 3.280% due 08/09/2027 ¥ 200,000 1,350 19,521
g 4.500% due 06/22/2020 ER 800 1,040 [SOVEREIGN ISSUES 1.3%
SUREQHAIEERDSSRITE S 8.250% due 09/19/2027 s 6913 195 nternational Bond
;s;égx 'd':;'[‘]?;g;ﬂsﬂg‘]’ Ltd. - e Total Tunisia 10375 7.000% due 03/31/2038 [d) 10,040 5823
6.750% dus 081082023 ST S (Cost $11,063) 7.650% due 04/21/2026 5,445 3204
- = 7.750% due 10/13/2019 65 2
" BN TURKEY 2.6% 8.250% due 10/13/2024 11,180 6,809
SOVEREIGN ISSUES 2.7% [CORPORATE BONDS & NOTES 2.6% 9.000% due 05/07/2023 65 2
South Africa Government International Bond Export Credit Bank of Turkey 9.250% due 05/07/2028 10,465 6,698
3.750% due 07/24/2026 EUR 600 790 5000% due 09/23/2021 14,700 14,849 9.375% due 01/13/2034 1525 984
ggm gue g;gzggi: (d) $ fgggg fagg? 5.875% due 04/24/2019 32,750 34,946 23,692
5 875% e 09162025 10,400 11783 Total Turkey 4785 TotalVenezuela —— (B
£.750% due 03/31/2021 2R 70000 gigi (Cost$50.725) {CuetsalzR]
51,505 ZAMBIA 0.7%
Total South Africa 117,871 [SOVEREIGN ISSUES 0.7%
(Cost $115,737) Zambia Government International Bond
S 5.376% due 09/20/2022 13,780 13,258
SOVEREIGN ISSUES 0.2% Total Zambia 13258
n ity of N (Cost $13,710)
3.875% due 04/07/2015 ER 400 506
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BEEHE B i
(BT F) (Bf:F)
SHORT-TERM INSTRUMENTS 14.4%
[COMMERCIAL PAPER 13.6%

Fannie Mae
0.050% due 03/03/2015 (c) $ 3000 $ 3,000
0.060% due 04/06/2015 13,100 13,097
0.070% due 04/27/2015 15,300 15,296
0.075% due 02/11/2015 400 400
0.080% due 05/01/2015 6,000 5,998
0.085% due 04/22/2015 3,100 3,099
0.108% due 03/02/2015 (c) 20,300 20,297
0.115% due 04/15/2015 14,400 14,397
Federal Home Loan Bank
0.058% due 03/25/2015 800 800
0.080% due 02/20/2015 (c) 12,600 12,599
0.080% due 04/17/2015 700 700
0.090% due 02/18/2015 17,600 17,598
0.080% due 03/11/2015 5,100 5,099
0.094% due 03/06/2015 (c) 11,800 11,798
0.097% due 02/04/2015 7,000 6,999
0.105% due 03/30/2015 9,600 9,598
0.120% due 05/26/2015 10,000 9,997
0.170% due 09/04/2015 (c) 5,200 5,196
0.170% due 09/09/2015 8,300 8,294
Freddie Mac
0.070% due 03/25/2015 2,800 2,800
0.070% due 04/02/2015 24,600 24,595
0.070% due 04/09/2015 40,500 40,491
0.075% due 05/05/2015 1,400 1,400
0.095% due 02/19/2015 1,800 1,800
0.105% due 03/17/2015 4,100 4,099
0.105% due 03/19/2015 9,900 9,899
0.155% due 07/22/2015 6,900 6,897
256,243
ANZ National Bank
0.030% due 11/03/2014 87 87
0.091% due 11/03/2014 GBP 58 93
Bank of Tokyo-Mitsubishi UFJ Ltd.
0.005% due 11/04/2014 ¥ 79,046 705
0.030% due 11/03/2014 $ 27 21
Brown Brothers Harriman & Co.
(0.110%) due 11/03/2014 EUR 0 1
0.005% due 11/04/2014 ¥ 591 5
0.091% due 11/03/2014 GBP 0 1
Citibank N.A.
0.030% due 11/03/2014 $ 128 128
DBS Bank Ltd.
0.030% due 11/03/2014 185 185
DnB NORBank ASA
(0.110%) due 11/03/2014 EUR 43 54
0.030% due 11/03/2014 $ 9% 9%
1.799% due 11/03/2014 AUD 69 61
HSBC Bank
0.091% due 11/03/2014 GBP 62 99
National Australia Bank Ltd.
(0.110%) due 11/03/2014 EUR 1 2
Nordea Bank AB
0.005% due 11/04/2014 ¥ 12519 m

HEESE B i
(B F) (B F)
Sumitomo Mitsui Banking Corp.
(0.110%) due 11/03/2014 EUR 136§ 169

0.005% due 11/04/2014 ¥ 1,363 12

Wells Fargo Bank

(0.110%) due 11/03/2014 EUR 110 138

0.030% due 11/03/2014 $ 3 3
1

U.S. TREASURY BILLS 0.7%

0.020% due 11/06/2014 (f) 2,386 2,386

0.020% due 01/08/2015 (h) 5 5

0.037% due 04/02/2015 (c)(f) 2,865 2,864

0.041% due 03/12/2015 (f) 1,577 1,577

0.048% due 02/26/2015 (f)h) 334 334

0.050% due 02/12/2015 (fiih) 846 846

0.055% due 04/30/2015 (f)(h) 5,790 5,789

0.068% due 12/11/2014 (h) 266 266
14067

Total Short-Term 272,281

(Cost $272,234)

Total Investments in Securities 101.4% $ 1,913,280

(Cost $1,923,730)

Financial Derivative

Instruments (e)(g) 0.5% 10,177

(Cost or Premiums, net $(3,274))

Other Assets and Liabilities, net (1.9%) (36,666 )

Net Assets 100.0% $ 1,886,791
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) When-Issued security.

(b) Payment in-kind bond security.

(c) Coupon represents a weighted average rate.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

REVERSE REPURCHASE AGREEMENTS:

YNR—Z LK
HEIHEF BAEF #BAR bt ] HBALE (2 DX
CFR (1.500%) 09/16/2014 11/06/2014  § (4,233) $ (4,225)
CFR (2.000%) 10/29/2014 NA™ (4,196) (4,195)
JML (1.350%) 09/15/2014 N/A™ (12,975) (12,952)
JML (1.500%) 10/02/2014 N/A™ (4,110 (4,105)
Total Reverse Repurchase Agreements $ (25,477)

""" Open maturity reverse repurchase agreements.
" The average amount of borrowings outstanding during the period ended October 31, 2014 was $3,397 at a weighted average interest rate of (1.286%)

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Ti ions and collateral pl as of October 31, 2014:

(d) Securities with an aggregate market value of $25,947 have been pledged as collateral under the terms of the following master agreements as of October 31,

2014.
LRZEH UNR—RLK FHER EEYD SEHEA HREOZHM Ry FITR
HB5I4F [2):3:) (253N BN Eh Xih Z Dt FRERS| (EAN)  R—=—U%—Q)
Global/Master Repurchase Agreement
CFR $ 0 ¢ 84200 $ 0 3 0 s (8,420) $ 8374 § 146
JML 0 (17,067) 0 0 (17,067) 16,993 (64)
Total Borrowings and Other Financing i $ 0 $ (25477)  $ 0

" Net exposures represent the net receivable/(payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

SWAP AGREEMENTS:
LB E
SRER EZmEH HHA BERAQ) WHMEEGQ) KERBEEE  EE aff
CDX.EM-21 Index 5000%  06/20/2019 § 12,000 s 131 $ % s 1B § 0
CDX.EM-22 Index 1.000% 12/20/2019 18,900 (1,193) 180 23 0
$ 119 $ 7 s 4§ 0

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the national amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.
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EEEF D EHEF EBREHLE
Xih/ZE AVTYIR B % & F| bt 1=] BETE MG KREREFMIE BE aff
Receive 3-Month USD-LIBOR 3.500% 12/17/2044 $ 19,800 $ (1,776) $ (9561 $ 120 $ 0
Pay IBMEXID 6.600% 05/21/2029 MXN 470,000 (294) (306) 0 (156)
$ (2,070) $ (1,262 $ 120§ (156)
Total Swap Agreements $  (1,951) $ (984) $ 167§ (156)

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2014:

(f)  Securities with an aggregate market value of $8,576 and cash of $497 have been as for traded and y cleared fi
derivative instruments as of October 31, 2014. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master
netting arrangements.

SRIREBREE SRREBERAR
5 A% EERRNEEE 5 i EEENEEHE
NV bzl A0y F |t FYFrIvay %W A0y F |t
Total Exchange-Traded or Centrally Cleared $ 0 $ 0 $ 167 § 167 $ 0 $ 0 $  (156) §  (156)

FORWARD FOREIGN CURRENCY CONTRACTS:

REREVHE (8) 4
aE s

548 F RER 2iE LEE BB E

AZD 02/2015 $ 14,087 INR 885,990 $ 85 $ 0
BOA 1212014 BRL 2,838 $ 1,143 0 (4)
BOA 1212014 GBP 3,485 5,628 54 0
BOA 1212014 $ 1,236 MXN 16,195 0 (38)
BPS 1172014 EUR 72,458 $ 96,551 5,759 0
BPS 11/2014 $ 20,164 EUR 16,002 0 3]
BPS 1212014 MXN 133,688 $ 9,995 107 0
BPS 1212014 $ 487 MXN 6,459 1 (10)
BRC 1112014 EUR 6,240 $ 8,084 265 0
BRC 1172014 $ 3,431 EUR 2,666 0 (97)
BRC 11/2014 4,720 JPY 4,494,085 0 11,632)
BRC 1172014 3,420 RUB 143,419 0 (93)
BRC 1212014 JPY 4,404,085 $ 4,728 1,632 0
BRC 1212014 $ 21,836 MXN 294,495 0 (64)
BRC 02/2015 703 9,542 1 m
CBK 02/2015 KRW 1,824,208 $ 1,693 1 0
DuB 1172014 $ 1,688 EUR 1,221 0 (60)
DuB 1172014 6,661 RUB 284,729 0 (65)
DuB 1212014 BRL 2,841 $ 1,144 0 (4)
DuB 1212014 RUB 208,168 4,795 14 0
DuB 02/2015 KRW 947,362 878 0 m
DuB 02/2015 MYR 13,062 3,913 2 0
DUB 05/2015 BRL 37,154 14,370 0 27)
FBF 1112014 16,744 6,850 26 0
FBF 1172014 $ 6,714 BRL 16,744 m 0
FBF 11/2014 2,447 RUB 102,248 0 (75)
FBF 1212014 BRL 16,744 $ 6,660 0 (105)
FBF 1212014 MXN 356,304 26,860 580 0
FBF 01/2015 BRL 30,754 12,926 616 0
FBF 02/2015 $ 10,222 MYR 33,804 0 (101)
GLM 11/2014 BRL 16,744 $ 6,608 0 1218)
GLM 1172014 $ 6,850 BRL 16,744 0 (26)
GLM 01/2015 BRL 41,501 $ 17,406 794 0
GLM 01/2015 INR 308,456 4,944 0 (20)
HUS 1172014 $ 6,583 RUB 278,500 0 121)
HUS 1212014 21,899 MXN 289,857 0 1460
JPM 1172014 EUR 25,566 $ 33,563 1,518 0
JPM 1172014 JPY 4,484,085 4,297 1,209 0
JPM 1112014 RUB 783,395 19,811 1,404 0
JPM 1172014 $ 8,054 EUR 6,276 0 (190}
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

_ REBRFHE EE S
Hs|#8F RER SELBEE ZEEE aE =1
JPM 11/2014 $ 2,447 RUB 102,303 $ 0 $ (73]
JPM 11/2014 ZAR 68,798 $ 6,159 0 (58)
JPM 02/2015 $ 167 MXN 2,283 2 0
MSB 11/2014 1,950 RUB 82,368 0 (39)
MSB 12/2014 15 cop 30,941 0 0
SCX 02/2015 MYR 21,096 $ 6,303 0 (13)
S0G 11/2014 $ 1,729 EUR 1,335 0 (67)
UAG 11/2014 BRL 44,634 $ 18,825 633 0
UAG 11/2014 $ 18,070 BRL 44,634 122 0
UAG 12/2014 BRL 44,634 $ 17,932 0 (100)
UAG 02/2015 $ 2,102 KRW 2,916,296 3 0
Total Forward Foreign Currency Contracts $ 14,939 $ (3,833)

WRITTEN OPTIONS:

AN
HEIHEF SRR 1T fffidE 1IEHAR BETE (2H) 5 itk
JPM Put - OTC U.S. dollar versus Japanese yen ¥ 91.000 02/18/2016 $ 49 $ (126) $ (20)
UAG Call - OTC U.S. dollar versus Indian rupee INR 68.000 06/01/2015 2,244 (39) (16)
Total Written Options $ (165)  § (361

SACTIONS IN WRITTEN CALL AND PUT OPTIONS FOR THE PERIOD ENDED OCTOBI

K RILET

BETE FLET7 L
Balance at 10/31/2013 $ 0 $ 0
Sales 60,465 (6571
Closing Buys 0 0
Expirations (53,300 492
Exercised 0 0
Balance at 10/31/2014 $ 7,165 $ (165

SWAP AGREEMENTS:

NUEI0R3IBBRN
EEEH 45754 JUI9b FLs7L kEmEm 27 vIOME

WEIEF  SRES &F  HHE 2TLyFQ) BETA Q) X (FH) (8 #F BE &E
BOA Colombia Government International Bond 1.000%  03/20/2016 0.302% § 200 $ 1T % 1 $ i $ 0
BOA Colombia Government International Bond 1.000%  06/20/2019 0.798% 2,100 (4) 26 22 0
BOA Gazprom OAQ Via Gaz Capital S.A. 1.000%  03/20/2016 2.597% 29,500 1485) (125) 0 (610)
BOA South Africa Government International Bond 1.000%  06/20/2019 1.670% 2,400 (116) 59 0 (67)
BOA South Africa Government International Bond 1.000%  09/20/2013 1.636% 10,500 (406) 109 0 (297)
BOA Ukraine Government International Bond 5.000%  03/20/2015 24.025% 1,100 (107) 36 0 (7
BRC Colombia Government International Bond 1.000%  06/20/2019 0.798% 100 0 1 1 0
BRC Peru Government International Bond 1.000%  12/20/2018 0.771% 7,100 (150) 224 74 0
BRC Philippines Government International Bond 1.000%  03/20/2019 0.717% 1,600 (1) 3 20 0
BRC Russia Government International Bond 1.000%  09/20/2015 1.993% 5,300 a7 (24) 0 (41
BRC South Africa Government International Bond 1.000%  06/20/2013 1.570% 1,000 (49) 25 0 (24)
BRC Ukraine Government International Bond 5000%  12/20/2014 24.023% 700 17) 3 0 (14)
CBK Peru Government International Bond 1.000%  03/20/2013 0.828% 3,800 (51) 83 32 0
CBK Rosneft Oil Co. via Rosneft International

Finance Ltd. 1.000%  03/20/2015 3.196% 9,200 1239) 172 0 (67)
CBK Ukraine Government International Bond 5000%  03/20/2015 24.025% 1,200 (116) M 0 (75)
DuB Brazil Government International Bond 1.000%  03/20/2016 0.602% 100 0 1 1 0
DUB Russia Government International Bond 1.000%  09/20/2015 1.993% 5,400 (14) (28) 0 (42)
GST Brazil Government International Bond 1.000%  03/20/2016 0.602% 100 0 1 1 0
GST Colombia Government International Bond 1.000%  06/20/2013 0.798% 2,400 (7) 32 25 0
GST Peru Government International Bond 1.000%  03/20/2019 0.828% 12,700 (182) 290 108 0
GST Russia Government International Bond 1.000%  09/20/2015 1.993% 400 m 2) 0 (3
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K

HUS
HUS
HUS
JPM
JPM
JPM
MYC
MyYc

NUEI0R3NABRO

EEER 45T IU9b sgEmpE 27 vIOmE
WEIEF  SRES &%  &HH8 ATy FQ) BETA () iﬂx(&ﬂx) (18) HE afE

Colombia Government International Bond 1.000%  03/20/2016 0.302% $ 300 28 1 $ 3 $ 0
Peru Government International Bond 1.000%  03/20/2019 0.828% 15,000 219) 346 127 0
South Africa Government International Bond 1.000%  06/20/2018 1.670% 20,000 (7061 21 0 1479)
Peru Government International Bond 1.000%  12/20/2018 0.771% 3,580 (82) 19 37 0
Peru Government International Bond 1.000%  03/20/2019 0.828% 8,500 (120) 192 72 0
Russia Government International Bond 1.000%  09/20/2015 1.993% 13,800 (29) (77) 0 (106}
Dominican Republic International Bond 1.000%  06/20/2016 2.899% 1,200 (42) 6 0 (36)
South Africa Government International Bond 1.000%  06/20/2018 1.670% 1,500 (85) 19 0 (361

$ (3,22) 1,789 $ 525 $ (1,958

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i} pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii} pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the

current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

ZHEFO
IEIHEF  Xi/ZR

BPS
BPS
BPS

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

TUS 7L RERFE M
AE

EHEHAVTIIR EIE&F bt ] BETE E?L\( ) (8) #F =1
Receive BRL-CDI-Compounded 10.910% 01/02/2017 BRL 80,000 17 $ 2 $ 313 $ 0
Receive BRL-CDI-Compounded 11.000% 01/04/2021 27,700 73 163 236 0
Receive BRL-CDI-Compounded 11.680% 01/04/2021 28,600 23 (43) 0 (20)
$ 113 $ 46 ¢ 549 $ (20)
$  (3,109) $ 2205 $ 1,074 $  (1,978)

Total Swap Agreements

@C) Rx— =4 vk -TH—
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E2 B A @t
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M % % % =W
1881 (2013411 A 20H) 10,178 0.0 87.7 - 2, 850
1981 (201445 A20H) 10, 180 0.0 84.7 - 2,716
2041 (20144F11 H20H) 10, 183 0.0 84.3 2,373
2131 (20154E 5 H20H) 10, 183 0.0 89. 3 1, 959
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7THRE 10, 183 0.0 95.8 —
8 AR 10, 184 0.0 95.3 —
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a# *
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BYUEHIZSVWETA,

(20155 5 A218~2015411H208)

OFRER UG IDIKR
. A
B i %A 5t £F #H
TH FH
[EfERESR 131, 267, 396 98,511, 004
W (9,120, 000)

(1) SETZENRE, (FRFIF2EIEEATREY £ A.)
@) ) PNIIEEFICE MBS T, LBEOKTFITFEELTEY A,

OFEMFREANEDEEIIRRE (201548 5 H21 8 ~20154E11 H208)

. FIEREA L DEEIKR

< » | AMER Sommmi] B RS SomEmgs] D
L ORI B A L OEFIRID C
EpiLE EpLE % [Eple! [EpLE %
AR 36, 256 17, 599 48.5 3, 500 2,100 60.0
BUEIS| (At1HAK) 95,010 11, 003 11.6 95,010 11,003 11.6
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