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(3) BEHMEI#AMME (the Schedule of Investments)

(A ELT - =2 -YE—>
(20164 5 A31B{RE)
HE

Bifli
4] 0%  (Bf:F) HER(%)
TRANSFERABLE SECURITIES & MONEY MARKET
INSTRUMENTS - OFFICIAL STOCK
EXCHANGE/REGULATED MARKET

MUTUAL FUNDS (a)
Luxembourg

PIMCO Total Return

272 FIl

Strategy Fund 1,448,489 § 159,087 97.45
Total Transferable Securities &
Money Market Instruments -
Official Stock Exchange/
Regulated Market $ 159,087 97.45

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

ELa - b—&)L-1YE—2 - T7 R

FORWARD FOREIGN CURRENCY CONTRAC |

RFA ZELAR ZEER HEIHEF KRBl (B)# SAMAELE (%)
06/2016 $ 1,461 JPY 156,500 JPM $ 0 (50] (0.03)
06/2016 JPY 71,300 $ 643 RBC 0 0 0.00
06/2016 166,500 1410 SeX 0 (1 (1 0.00

$ 0 $ (51) $ (51) (0.03)
Total OTC Financial Derivative Instruments $ (51) (0.03)
Total Investments § 159,036 97.42

4R

Hm (B F)

Bl (B4 - F)  SEELE (%)

OVERNIGHTTIMEDEPOSTS |

ANZ National Bank

0.150% due 06/01/2016

Bank of Tokyn-Mitsubishi UF.J Ltd.
150% due 06/01/2018

Citibank N.A.

0.150% due 06/01/2016

DnB NORBank ASA

0.150% due 06/01/2016

JPMorgan Chase & Co.

0.150% due 06/01/2018

Total Overnight Time Deposits

Other Current Assets & Liabilities

Net Assets

§ 1,166 $ 1,186 0.72
821 821 0.50

888 888 0.54

571 571 035

1404 1,404 0.86

$ 4850 297

S (639) (0.39)

$ 163.247 100.00

NOTES TO PORTFOLIO OF INVESTMENTS AND OTHER NET ASSETS (amounts in thousands*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(3} The PIMCO Total Retun Fund Il is investing in shares of an affiliated fund.
(b) Hedged Forward Foreign Currency Contracts

As at 31 May 2016, the Class J JPY {Hedged] had the following forward foreign currency contracts outstanding:

RFA ZiELAR ZEER HEIHEF  RERFHL REBHER  REBMTE R HHRELE (%)
06/2016 $ 193 JPY 21,200 BOA § 0 $ 12 $ (2 0.00
06/2016 JPY 1,317,014 $ 11,939 BPS 64 0 64 0.04
06/2016 21,200 191 BRC 0 0 0 0.00
06/2016 1,419,612 12,943 CBK 143 0 143 0.09
06/2016 $ 10,068 JPY 1,116,025 CBK 0 (5 (5] 0.00
06/2016 3,390 368,155 JPM 0 (701 (70) (0.04)
08/2016 460 50,761 RBC 0 121 (2 0.00
08/2016 643 71,300 RBC 0 0 0 0.00
06/2016 12,812 14911 SCX n 211 (10) (0.02)
06/2016 11,038 1,219,190 UAG 0 (43) (43) (0.02)
06/2016 JPY 1,416,539 $ 12,865 UAG 92 0 92 0.06
07/2016 § 11,953 JPY 1,317,014 BPS 0 (63) (63) (0.04)
07/2016 191 21,200 BRC 0 0 0 0.00



ELa- b—2)L-YB—2 - T7 2RI

RFA ZELER ZHGER HBI4EF RERTHME RERETIME RERMEFM (08 B SR ELE (%)
07/2016 $ 12,969 JPY 1,419,612 CBK $0 $ (143) $ (143) (0.09)
07/2016 18,542 1,480,039 UAG 1 911 (901 (0.06)

$ 3N $ (440) $  129) (0.08)

{c) Collateral (Received) Pledged for OTC Financial Derivative Instruments

and collateral

as at 31 May 2016:

The following is a summary by counterparty of the market value of OTC financial derivative i

IEBREE & O

HEIHF 5 RO (W) EANL Fy bTH K= v ="
BOA $ 2) 0 $ 2)

BPS 1 0 1

CBK (5) (60) (65)

JPM (120) 0 (120)

RBC 2) 0 2)

SCX (11 (180) (191)

UAG (41) (270) (311)

(1" Net exposure represents the net receivable/[payable) that would be due from/to the counterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to Financial Statements for more

information regarding credit and counterparty risks.

The notes on pages 20 to 22 form an integral part of these financial statements.



ELa- =42l

JE—2 R ITY

'/

B) ELa - F—%) -
(20164 5 A31B{RE)

JEEDE

E BE SHAE g BE_ NEAE il BE AuAE
%R (Bfi - F) (B F)  HE(%) $84R (Bfi - F) (B F)  HE%) $84R (Bfi:F) (Bfr:F)  HE%)
TRANSFERABLE SECURITIES & MONEY MARKET  [v=rryTy 0.889% due
INSTRUMENTS - OFFICIAL STOCK EXCHANGE/ ’ 02/2212027 £ 1448 200 0.39
REGULATED MARKET e Genan Residential Funding L.
AUSTRALIA - 1.342% due
F— os0g2022 B 005 802 005 “pgunny € 215 240 046
T [DENMARK |
Harvest CLOV PLC
2.250% due
03/16/2021 s 120 1214 0.23 Realkredit Danmark 0.991% due
2= 04/05/2024 £ 13 1876 036
1.000% due
CE N o0 DKK 46,000 6939  1.32 1.157%due
ERE 1.000% due 04/05/2024 s 160 1605 030
8.000% due 0400172017 83200 12586 2.0 w198
e 0 110 B oy |
011012017 12,600 190 0.3 MGD
BRAZIL | 2.000% due Intesa Sanpaolo SpA
Brazil Letras do Tesouro Nacional 0410112017 36,000 5486 1.04 2.375% due
0.000% due 26,931 5.12 01/13/2017 1,200 1,208 0.23
WS BTS00 N S 1
Petraras Glabal Finance BV 0.462% due
3»5&&::”: B Credit Agricole S.A. 1112712031 G 1,061 11712 02
6.626% due
02/06/2017 § 1,200 1200 Taurus T Sl
AR 72%/;‘3/2&9 s 1300 121 073 el
500%
50755"/025/2[1023 2 gt 0412972049 £ 140 198 03 0227 2 | ] i)
750% due 4606 0.89
01/27/2041 200 145 7-52752% 2"“49 1 . e —
6.850% due /2912049 $ 0 % 0.02 P
06/05/2115 800 552 0.10 Numericable-SFR S.A. Cental Nigpon Bpressway Co.l1.
6.875% due 5.625% due 2.362% due
01/20/2040 100 75 001 0515202 € 800 W 0.8 ggpomi s 260 260 050
8.375% due 7.375% due o N
12/10/2018 40 48 008 0501202 s 130 1313 0.25 Jonon Finance Organization for Municipalitis
8.375% due e 2.125% due
- Inibail-Hodamco
T oo o Untalod 04/13/2021 1,400 1406 027
—BI0 155 gye09 2,600 2,587 0.49 Japen Treesury Bills
a0 13 (2B e
CANADA 08/01/2016 JPY 2480000 22371 435
Bank of Nova Scotia GERMANY (0.199%) due
0.939% due E— 06/27/2016 300,000 2705 051
DMT 12017 3,100 3101 0. 2.125% due Sumitomo Mitsui Banking Corp.
“gfgé“lzdu”z - - 04/12/2023 € 3,00 358 0.67 0.94%% due
_ _ DR 07112017 § 2800 278 053
Province of Ontario 2.850% due 31,878 6.08
3.150% due
LY R R oscv. channeL sunos ]
06/02/2022 CAD 1,000 833 0.16 33750 e ERSEY;CHANNERISIANDS
4.400% due 051212021 1,300 1,292 0.25 UBS Group Funding Jersey Ltd.
04/14/2020 § 180 1,762 e 1 S0
i 04/15/2021 2,200 2210 042
P f Queh : :
T GUERNSEY 4.125% dus
082512021 5,900 6162 1.17 Credit Suisse Group Funding Guemsey Ltd. WL 100 118 022
3.500% due 3.750% due 338 0H
12101/2022 CAD 300 26 0.05 032612025 1,300 [RZPTY \ETHERLANDS
fayelbonkiottonca [T AN AMRD Bank NV
Zkico CNOOC Finrca 2015 Austrlia Py L B
Inan i . N
0312212021 § 120 s 0 duae o8 ok My 102812016 5000 5011 0.95
U T 3 05/05/2020 1,900 1892 0.36 Chapel BV
2.250% due 0.109% due
03/15/2021 1,200 [P INDIA [ e 1 o om
Valeant Pharmaceuticals International, Inc. HOFG Bank Ltd. 0.402% due
4.500% due 3.000% due 1117/2064 270 % 006
06/15/2023 € 100 83 016 03062018 700 M9 093 oppeaove Rabobank UA
O [ 75 e
CAYMAN I 08/04/2025 § 1,000 104 020
 susphons 10 11.000% due
Eaton Vance C0O VIl Ltd. WG bR 12/29/2049 3,000 3683 070
0.876% due 11/10/2023 € 710 790 i ! !
08/15/2022 s 03 972 0.19 gok Strot CL0 Designatad Actvity Co. E"gg'ﬂ”;/‘“‘;:f“"’ €00 1BV
Fiatiron CL0 Ltd. 1.350% due o010 € 948 108 02
0.858% due 1112712028 1,500 1673 > ’
101512021 1,076 1,061 0.90 Eaton Vance CO X PLC M C10(BY,
2038 039
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HE i HAE &\ il RMAE ) B3 SHEE

A (Bfi: F) (B F)  HE%) $84E (Bfr - F) (B F)  HE%) 884R (Bfi: F) (Bf:F)  HE©%)
0.000% due 0.751% due 0.761% due

05/07/2023 € 96§ 1102 021 12/152044 £ 1207 $ 1679 032 06132016 § 530 § 529 101
0.104% due Gosforth Funding PLC Hitachi Capital America Corp.

05/07/2023 579 B0 012 51390 e 0.921% due
Schafer Holding Finance BV 12/19/2047 16 24 000 06/10/2016 1,500 150 029
5.750% due 0.961% due

1171502021 fa) &0 7 et L 06/06/2016 1,000 100 0.9
Wood Street CLO 1BV 06/18/2039 s 207 2,083 0.40 Kraft Heinz Foods Co.

0.107% due HBOS PLC 1.071% due

1/22/2021 2 3001 peom de 06/14/2016 2,600 2599 0.50

14181 2.70 g5p10018 500 533 0.10 Mondelez Intemational, Inc.

NORWAY i 0.751% due

—— | ?%gg;:“‘:‘:':gs hLC 06/15/2016 2,700 269 051

e 031082021 0 88 0.16 Monsanto Co.

06/26/2017 s 1400 1452 0.2 %400%due ipik il
03/08/2021 1,300 1332 025 0712112016 1,800 179 034
Lloyds Bank PLC Schiumberger Ltd.

PORTUGAL | 40886 due 1.052% due

Banco Espirto Santo SA. 08/17/2018 500 59 0.1 0601/2016 3,800 3800 0.2

4.750% due 12.000% due

058 € 800 23004 120292049 2,400 3% 06 \émmﬂma

SLOVENIA ‘ Newgate Funding 06/10/2016 3,100 3,100 0.59
0.760% d 2,89 531

Slovenska izvoma in razvojna banka dd 1901 /ZUUEU £ 715 947 0.18 — 0B

0.875% due estal UK PLC CORPORATE BONDS & NOTES |
esLol

08/04/2018 600 b19__0.13 FsloC K Abh .
spAN [P € 25 2108 0.4p 2860% due
e 0.751% due 05/14/2023 1,600 159 030
0.600% due 12/15/2043 £ 481 633 0.12 Ally Financial, Inc.

09/27/2024 771 866 0.17 Rochester inancing No2 PLC 2;5[;“31 zdge - " e
Merlin Properties Socimi S.A. 1.891% due 6 2151[]“// 4 L A oAl A
2.295% due 06/20/2045 1,800 2562 0.4 92000

12001/2017 600 86 0.2

04/25/2023 1,300 1476 0.28 Rayal Bank of Scatand PLC

2,342 0.45 9.500% due Amerigan Airlings 2013-1 Class A Pass-Through Trust
03/16/2022 s 1000 1086 0.0 4000% due
SWEDEN | 071612025 1313 1387 0.6
Santander UK Group Holdings PLC . .
Volvo Treasury AB 7.375% due American International Group, Inc.
0.147% due : 3.750% due
12/29/2049 £ 1400 1,983 8
09/05/2016 600 568 13 07/10/2025 1,200 1208 023
Silverstone Master Issuer PLC .
0.958% due American Tower Carp.
SWITZERLAND | 01212070 1,600 2319 3.375% due
e 10/16/2026 2,400 2369 045
Credit Suisse AG Society of Lioyd's
0.988% due 4.750% due Apple, Inc.
07/15/2016 £ 2800 4076 078 103012024 2100 3205 061 2850% due
B 05/06/2021 300 313 006
UBS AG Trinity Square PLC
1.233% due 1.738% due AT, Inc.

06/01/2017 $ 900 901 0.17  07/15/2051 566 815 0.6 2800% due
4.750% due e pos 217 1,000 1015 0.9

05/22/2023 1,200 12% 023 - Bank of America Corp.

5,213 [T UNITED STATES 0.421% due

onmen neoomt - ASSETEBACKEDISECURITIES 05/23/2017 € 700 015
SLM Private Education Loan Trust 2.625% due

Abhey Natianal Treasury Services PLC 3.684% due 04/19/2021 $ 1,300 1,307 0.25
1.375% due 05/16/2044 s 141 1451 027 3.300% due

03/13/2017 3500 BB O8] et Loan Tt 4%/[]1;/2;23 1,300 135 025
Aggregator of Loans Backed by Assets PLC 1.834% due I 1D
0.750% due 12152093 16 _ 168 03 UIAAB W] D] O

03/17/2039 £ 552 3 S TANNTE e

- 05/01/2018 1,300 131 02
ECETp i COMMERCIAL PAPER 5.700% due
7.750% due ) 0112412022 400 49 009
04/10/2023 $ 700 743 0.14 Cox Enterprises, Inc. 6.400% due
0.800% due
Dukinfield PLC NS Qg sqn o 022017 0 24 008
1.591% due T i e 6.500% due
08/15/2045 £ 625 86 007 goonanis OF agn 07y DEOU2T6 2,680 2704 051
] b g 1 5.875% due
Eurosail PLC Deutsche Telekam Intemational Finance BV 04/25/2018 2,200 2,403 0.46
Bank of New Yark Mellon Corp.
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HE i HAE &\ il RMAE ) B3 SHEE
A (Bfi: F) (Bf1:F)  HE%) $#BEA (Bfr: F) (81 F)  HE%) $/HA (fi: F) (BfE:F)  HE©%)
2.600% due 2.550% due
JPMorgan Chase & Co.
08/17/2020 § 1000 $ 1,026 019 1_m5§2 e 12/07/2020 § 2000 $ 2038 039
Baxalta, Inc. 05/30/2017 £ 1400 $ 2,031 0.39 Zimmer Biomet Holdings, Inc.
1.404% due 1.146% due 2.700% due
0612212018 1,200 1087 022 02152017 § 3000 3002 0.57 04012020 1,200 1217 0.3
3.600% due 2.163% due 92,850 17.66
06/23/2022 1,200 1212 023 030112021 2,200 225 043
b6 P, 2.400% due MORTGAGE-BACKED SECURITIES
5.125% due o 06/07/2021 1,800 1,797 0.34 Banc of America Commercial Morigage Trust
3.900% due 5.617% due
052712021 1,000 97 019
07/15/2025 1,100 1170 0.2 07/10/2046 m 7 015
CIT Group, Inc. N 3
14.250% due Kinder Morgan Energy Partners LP Banc of America Martgage Trust
08/15/2017 3200 346 0 900% due 3.069% due
5.500% due 03/01/2021 1,000 019 11/25/2034 849 % 015
02/15/2019 800 g3 016 O850%due BCAP LLC Trust
N 02/15/2020 800 A
i Iyl a0t 4,284 4031 077
2.009% due 02/01/2019 500 0.1 ' ' ’
03/30/2021 500 506 0.10 . Bear Steams Asset-Backed Securities | Trust
3.700% due Kinder Morgan Finance Co. LLC 0.646% due
011212026 500 G [ Ky (B0 12/25/2036 415 B 007
01/15/2018 1,000 0.20 § gor g
ConAgra Foads, Inc. AL C1D
1.005% dus Morgan Stanlay 04/25/2037 [b) 855 4% 009
o
07/21/2016 1,100 1100 0.1 2450% due Boar Steamns Commarcial Mortgage Securities Trust
02/01/2019 2,300 044 ¢ o0m g
Crown Caste Towers L AR 00 1727 176 0.3
5'31]/31“?/2'10“;0 1,500 s g 200 bt ’ ' »
’ ’ National Fuel Gas Co. gl;[;ﬁwﬂl/u;tgaue Lot
VS P Through Trust aANB e 087 1,300 125 02
6'3%“/ ;UU;U - o og O 1,200 023 ! ! ’ ’
™ New York Socisty for the Relief of the Ruptured & Crippled Emgmﬂup G M et
Daimler Finance N.A. LLG Maintaining the Hospital for Special Surgery S4200 e
2.625% due 500 10/15/2049 2,144 2161 041
09/15/2016 1,600 1,608 031 g1/01/2023 2,855 0.57 Citigroup Mortgage Loan Trust
" 0.646% due
Diamond 1 Finance Corp. (c) OneMain Financial Holdings LLC
£420% due e 05/25/2037 2,463 1767 034
06/15/2021 1,300 1321 0.25 1911512019 200 0.04 Citigroup Mortgage Loan Trust, Inc.
5.450% due 2.250% due 2.799% due
06/15/2023 1,200 122 023 1y15001 200 0.04 0825/2035 4 0 001
Digital Euro Finco LLC Pacific Ges & Electric Co. Countrywide Asset-Backed Certificates
2.625% due 2.450% due 0.626% due
04/15/2024 € 2300 2560 049 ggn5i022 1,100 1109 021 0625203 1136 M6 021
Dynegy, Inc. Prasident & Fallows of Harvard Collaga Countrywide Asset-Backed Certificates Trust
7.625% due 6.500% due 1.046% due
1110112024 $ 20 193 004 gi;50039 1,800 2609 051 081252035 20 2% 005
Ford Motor Cradit Co. LLC Regency Energy Partners LP Credit Suissa First Boston Mortgage Securities Corp.
1.082% due 4.500% due 1.446% due
11/08/2016 1,000 1000 0.9 13012023 900 98 016 021252033 1430 1391 028
ABBD 5.875% due FDIC Guaranteed Notes Trust
E%B/DU%W 300 307 006 30172022 2,300 2350 0.45 .980% due
. ue . . "
0511512018 2,700 2862 0,54 Sabine Pass Liquefaction LLC 12062020 i LA
) 5.625% due GSAMP Trust
gj';e;/l ';'mm Financial Ca., Inc. 04/15/2023 1,000 1015 0.19 1.996% due
/o due
e 0 18 o SouthemCo. 0212512047 1175 1151 022
3.700% due 2.350% due GSR Mortgage Loan Trust
11/24/2020 900 98 0.1g 070172021 1,400 1,405 0.27 2.874% due
R S, Spinges Fanc . 0912512035 250 % 005
1.324% due 8.250% due JPMargan Martgage Trust
0612212017 2,600 2001 053 121900 i 730 014 2661% due
HCP. Inc. Therma Fisher Stientific, Inc. 071252035 7 7000
q DU’D"/ .due 1.300% due 2.784% due
b
120112022 0 716 0qa 02012017 1,750 1750 033 2“7'3’3"2’?3? 10 1 00
Hospialy Propertes Tust s G st e 08/26/2035 953 s 018
4.250% due 2.382% due 2.953% due
0211502021 70 79 014 0442018 7”” 01 pasings 560 s 0
Intemational Lease Finance Corp. Wl Fargo & Co. Luminent Mortgage Trust
7.125% due AUl e 0.646% due
09/01/2018 1,000 100 01 03042020 1000 10098 01961046 3 2 000
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4] (Bfr:F)  Bf:F)  HEG% #4A (Bhi:F)  (Bfr:F)  HE%) #A (Bfr:F) (B F)  HEG%)
Morgan Stanley Asset-Backed Securities Capital I, Inc. Trust MUNICIPAL BONDS & NOTES Freddie Mac
1.211% due Alameda, California, Bay Area Toll Bridge Authority Revenue 4.000% due
07/25/2035 $ 1500 § 1,418 0.27  Bonds, Series 2010 02/01/2030 -
0 6.907% due 04/01/2042 2% $ 278 0.06
Morgan Stanley Capital | Trust
5.319% due 10/0:/2050 $ 1800 $ 2908 0.5 Froddie Mac TBA
1211512043 2,058 2011 040 7-3;‘/%1“/2";% - o 04 S5O0 due
MortgagelT Trust o o . H7/H1/2I]4B 6,000 6,265 1.19
0.706% due Cook County, llinais, General Obligatian Bonds, Series 2008 4.000% due
12/25/2035 895 805 0.15 630% due WD -
T e 01/01/2022 1,000 1,007 0.19  07/01/2046 27,000 28,784 5.47
lomura
e Cook County, Winos, Genera Obligation Bonds, Seies 2015 Ginni Mas TBA
6.500% due 7.750% due 3.000% due
02/25/2035 (b) 843 835 0.16 01/01/2042 800 805 0.15 SH:U/?];LZSL:!: 1,000 1,034 0.20
Norura Home Equity Loan, Inc. Home Equity Loan Trust Fuz‘m:i Georgia, Municipal Electric Autharity Revenue Bonds, Series D /0112045 -
0.736% due 5.855% d 07/01/2046 2,000 2110 040
032512036 o 500 P sy 1,000 126 0.4 4000%due
Option Dne Mortgage Loan Trust Asset-Backed Certificates i » ] 06/01/2046 1,000 1,070 0.20
0.886% due Ménlt::::e;‘,“;l;w Jersey, State Turnpike Autharity Revenue Bonds, 140349 26.69
11/25/ZD35. 300 285 0.05 7414% due US TREASURY OBLIGATIONS
UPEGA“;:EJ::WB Mo 01/01/2040 300 457 0.09 Treasury Infation Protected Securites (d)
>[IZ/25/ZH37 1631 1355 0.95 New York, New York, Metropolitan Transportation Authority 0.125% due
) ! - " Revenue Bonds, Series C-1 2010 04/15/2018 -
Reperforming Loan REMIC Trust 2006-R1 6.687% due 07/15/2022 (e} 7,851 7622 1.45
Ugflﬁz"éﬂ/ ;51395 - -~ 11/15/2040 800 1124 0.22 0.375% due
' ! " Sacramento, Califomnia, Build America General Obligatian Bonds, bl E/ZUZE L1 157 081
Residential Accredit Loans, Inc. Trust Series 2010 0.625% due
1.046% due 7.800% due 07/1512021 -
04/25/2033 2,258 2080 0.39 11,012040 1100 16 033 05;435/2025 11,678 12002 2.8
! : % 0.750% d
Residential Accradit Securities Corporation Trust 7.625% due o 5/;20\;52 .
0.866% due 03/01/2040 800 1,229 0.23
02/15/2045 3,679 3,523 0.67
1 1322/3512535 3,200 2,781 0.53 Sacramento, Califomia, Genaral Dbligation Honds, Series 2003 1.000% due
A2l (I 7.500% due 02/15/2046 503 517 0.10
01/25/2034 2,281 2057 039 ga103 400 00 017 1750% due
Soundview Home Loan Trust San Francisco, California, City & County Airports Public Ulites ~ 01/15/2028 2,95 3394 0.65
0.586% due Commission Water Revenus, Series 2009 2.000% due
12/25/2036 26 26 0.01 6.487% due 01/15/2026 10,678 12,369 2.35
Structured Adjustable Rate Mortgage Loan Trust 11/01/2041 50 630 012 2.375% due
29506 due 0272 Bm :gggg 18,062 22,674 431
0412512036 i IR S GOVERNMENT AGENCIES 2.500% due ' '
Structured Asset Investment Loan Trust Fannie Mae 01/15/2029 9,982 12,414 9.36
1.346% due 3.625% d
0112512035 o3 933 A R
1436% du 08/01/2022 300 306 0.0 04152028 “ 0 0m
p 2.609% due US Treasury Bonds
0812512034 B 1’_846 e 05/01/2038 121 1281 0.24 2.375% due
Structured Asset Securities Corporation Trust 3.330% due 08/15/2024 (el(f 1,600 1672 030
5.500% due 11/01/2021 92 9% 0.02 2.500% due
09/25/2035 314 312 0.06 4.000% dee 0211572046 -
WaMu Mortgage Pass-Through Certificates Trust 06/01/2018 - 05/15/2046 (g) 5,200 5056  0.96
0.736% due 07/01/2043 40 427 0.08 2.750% due
10/25/2045 1,797 1670 0.32 5:500% due 08/15/2042 -
1.390% due 01/01/2033 - 11/15/2042 11,200 11,664 2.20
06/25/2046 172 159 0.03 040112034 127 144 0.03 2875% due
2.502% due Fannie Mae TBA 05/16/2043 -
00/25/2035 287 2719 0.05 3000% due 08/15/2045 5,700 5991 1.14
2.564% due 06/01/2046 - 3.000% due
12/25/2035 1972 1926 037 g701/2048 9,000 9207 175 06152042
Well Fargo Home Fauity Asset-Backed Securies Trust 3.500% due LA S/ ICE (1751 01
0.696% due 0710112031 - 3;22/?;/;2%
07/01/2046 40,000 4,827 7.96 B
07/25/2036 1,636 1,561 0.30 AT 08/15/2044 4500 2,970 0.94
Walls Fargo Martgage-Backed Securitias Trust ﬁE/m 12046 - 3.375% due
2.853% due 05/15/2044 (h) 18,000 21,986 4.18
04/25/2036 (b) 844 816 0.168 AUgég:/./]Zg:eﬁ 220l ZEH0L el 4.250% due
2.979% due 0 05/15/2039 1,700 2,048 043
04/25/2035 1,230 1,230 0.23 07/01/2046 17,200 18,714 3.56 AT
45,425 8.64 11/15/2039 -
05/15/2040 2,900 3,900 0.74
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4R (8 F) (i F)  HE(%)
4.500% due

08/15/2039 $ 2100 $ 2875 0.55
4.625% due

02/15/2040 500 696 0.13
US Treasury Notes

1.750% due

09/30/2022 200 202 0.04
2.000% due

08/31/2021 -

10/31/2021 4,900 5,039 0.96
2.250% due

11/15/2024 (h) 12,400 12,866 2.45
2.500% due

05/15/2024 1,900 2,010 0.38
2.750% due

02/15/2024 2,800 3,015 0.57

173,268 32.95

Total United States 497,215 BA.56

Total Transferable Securities &

Money Market Instruments -

Official Stock Exchange/

Regulated Market $ 679,236 129.18

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* Azero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

~ LA E
4R b 31 fRA kS FREREE (8) & L (%)
90-Day Eurodollar December Futures Short 12/2017 81 $ 7 0.00
90-Day Eurodollar June Futures Short 06/2018 45 5 0.00
90-Day Eurodollar March Futures Long 03/2018 6 31 0.00
90-Day Eurodollar September Futures Short 09/2017 55 5 0.00
90-Day Eurodollar September Futures Short 09/2018 102 3 0.00
90-Day Sterling June Futures Short 06/2018 14 54 0.01
90-Day Sterling March Futures Short 03/2018 81 (31) 0.00
90-Day Sterling September Futures Short 09/2017 139 (1001 (0.02)
Canada Bank Acceptance September Futures Long 09/2016 225 6 0.00
Canada Government 10-Year Bond September Futures Short 09/2016 6 2 0.00
Euro-BTP 10-Year Note June Futures Short 06/2018 55 (84) 10.02)
Euro-Bund 10-Year Bond June Futures Short 06/2016 49 (57) 0.01
US Treasury 5-Year Note September Futures Long 09/2016 663 135 0.03
US Treasury 10-Year Note September Futures Short 09/20168 110 12 0.00
US Treasury 20-Year Bond September Futures Long 09/2016 222 52 0.01

$ 2 0.00

WRITTEN OPTIONS
S 1T it TR R2#9M TUITL Bl RHEEME(%)
| OPTIONS ON COMMODITY FUTURES CONTRACTS |
Call - US Treasury 10-Year Note July Futures $130.000 06/24/2016 %/ § 1120 8 N9 0.01
Call - US Treasury 10-Year Note July Futures 131.000 06/24/2016 84 (27) (18 0.00

$ (39) $ 131 0.01
Total Financial Derivative Instruments Dealt in on a Regulated Market $ (35) (0.01)

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)

* Azero balance may reflect actual amounts rounding to less than one thousand.

INTEREST RATE SWAPS

EHEHOXNL/ZR EBHRHA T VIR EEEF wmHA BETE AERE R NHRELE (%)
Receive 3-Month USD-LIBOR 1.500% 12/16/2017 $ 69,600 $  (675) (0.13)
Receive 3-Month USD-LIBOR 2.000% 12/16/2020 25,300 (632) 0.12)
Receive 3-Month USD-LIBOR 2.000% 06/15/2021 3,600 3 0.00
Receive 3-Month USD-LIBOR 2.250% 12/16/2022 21,400 (1,438) 0.27)
Receive 3-Month USD-LIBOR 2.250% 06/15/2026 9,700 (516) (0.100
Receive 3-Month USD-LIBOR 2.750% 12/16/2045 39,000 17,7871 (1.48)
Receive 3-Month USD-LIBOR 2.500% 06/15/2046 2,300 m2) (0.02)
Receive 6-Month GBP-LIBOR 1.500% 12116/2017 £ 15100 (105) (0.02)
Receive 6-Month GBP-LIBOR 1.000% 09/21/2018 22,300 21) 0.00
Receive 6-Month GBP-LIBOR 1.250% 09/21/2018 2,900 12 0.00
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ERSHONL/RR EHERA VT VIR EEEF L] BETA ARBHE DS AHEELE (%)
Pay IBMEXID 5.535% 06/11/2020 MXN 45,600 s (22) 0.00
Pay IBMEXID 5.430% 111712021 282,900 160 0.03
Pay IBMEXID 5.500% 09/02/2022 3,000 2 0.00
Pay IBMEXID 5.976% 09/16/2022 49,400 18 0.00
Pay IBMEXID 6.062% 02/09/2026 8,000 (4) 0.00
Pay IBMEXID 6.915% 09/10/2029 61,600 (359) (0.07)

§ (11,447) (2.18)
Total Centrally Cleared Financial Derivative Instruments $ (11,447) (2.18)

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* Azero balance may reflect actual amounts rounding to less than one thousand.

PURCHASED OPTIONS

SE4R WEIEF  ZWEHATyIR EMEHOXNLZR  (THEEF TR BETA QR Bl HEAERE%)
INTEREST RATE SWAPTIONS |

Put - OTC 1-Year Interest Rate Swap GLM 3-Month USD-LIBOR Receive 1.150% 07/052016  $ 39200 §$ 13 § 1 0.00
Put - OTC 30-Year Interest Rate Swap GLM 3-Month USD-LIBOR Receive 2.940% 08/20/2018 700 68 32 0.01
Call - OTC 2-Year Interest Rate Swap JPM 3-Month USD-LIBOR Pay 2.100% 01/30/2018 5,200 74 84 0.01
Put - OTC 30-Year Interest Rate Swap MYC 3-Month USD-LIBOR Receive 2.906% 08/20/2018 2,300 221 109 0.02

S s ow

WRITTEN OPTIONS

S84 5118 F 1T ffiAE THEHR BRTA  TLSTL BHE HERERE%)
FOREIGN CURRENCY OPTIONS ]
Call - OTC Australian dollar versus US dollar AZD $ 0.766 06/03/2016AUD 2500 ¢ (8) 0 0.00
Call - OTC Australian dollar versus US dollar DUB 0.766 06/07/2016 1,000 (4) 0 0.00
Call - OTC Australian dollar versus US dollar BPS 0.754 06/09/2016 1,600 15) 0 0.00
Call - OTC Australian dollar versus US dollar BPS 0.750 08/13/2016 1,300 (5] 0 0.00
Call - OTC Australian dollar versus US dollar UAG 0.745 06/15/2016 1,200 (4) m 0.00
Call - OTC Australian dollar versus US dollar BRC 0.743 06/16/2016 2,000 (6] 2) 0.00
Call - OTC Australian dollar versus US dollar HUS 0.750 06/27/2016 100 0 0 0.00
Call - OTC Australian dollar versus US dollar NGF 0.753 06/30/2016 2,400 an (3 0.00
Call - OTC Australian dollar versus US dollar UAG 0.773 07/01/2016 1,200 (6] 0 0.00
Call - OTC Australian dollar versus US dollar CBK 0.761 07/13/2016 1,900 (10) (5) 0.00
Call - OTC Australian dollar versus US dollar DuB 0.744 07/26/2016 1,800 8) 9 0.00
Put - OTC Australian dollar versus US dollar BOA 0.717 06/03/2016 1,500 (6) 2 0.00
Put - OTC Australian dollar versus US dollar BPS 0.720 06/03/2016 1,000 (4) 2 0.00
Put - OTC Australian dollar versus US dollar UAG 0.717 06/07/2016 1,000 (4) 2) 0.00
Put - OTC Australian dollar versus US dollar UAG 0.718 06/09/2016 1,600 7 (4 0.00
Put - OTC Australian dollar versus US dollar DuB 0713 06/13/2016 1,300 15) (3 0.00
Put - OTC Australian dollar versus US dollar BRC 0.709 07/01/2016 1,200 7 (5) 0.00
Call - OTC Euro versus US dollar GLM 1.133 07/01/2016 € 2,100 an o) 0.00
Call - OTC US dollar versus Mexican peso JPM MXN  18.400 06/09/2016 $ 1,300 (16) (1 (0.01)
Call - OTC US dollar versus Mexican peso HUS 18.780 06/09/2016 2,600 (16) (5) 0.00
Call - OTC US dollar versus Mexican peso GLM 18.750 06/10/2016 100 (1 0 0.00
Call - OTC US dollar versus Mexican peso MSB 19.000 06/17/2016 1,000 8) (2) 0.00
Call - OTC US dollar versus Mexican peso JPM 19.050 06/21/2016 1,000 7 3) 0.00
Call - OTC US dollar versus Mexican peso GLM 18.900 06/27/2016 3,200 (28) (18) (0.01)
Call - OTC US dollar versus Mexican peso HUS 18.000 06/29/2016 900 16) (5) 0.00
Call - OTC US dollar versus Russian ruble HUS RUB  87.000 12/08/2016 1,000 (43) mn 0.00
Call - OTC US dollar versus South Korean won HUS KRW 1,190.000 06/21/2016 2,000 13) (20) (0.01)
Put - OTC US dollar versus Mexican peso JPM MXN  17.800 06/16/2016 1,200 8] m 0.00
Put - OTC US dollar versus Mexican peso GLM 17.450 06/21/2016 1,300 (8] (1) 0.00
Put - OTC US dollar versus Mexican peso GLM 17.700 06/30/2016 1,300 19) (3 0.00
Put - OTC US dollar versus South Korean won HUS KRW 1,145.000 06/21/2016 2,000 (13) m 0.00
Put - OTC US dollar versus South Korean won S0G 1,135.000 08/23/2016 3,500 (20) Ul 0.00
Put - OTC US dollar versus South Korean won S0G 1,133.000 07/11/2016 1,800 12) (3 0.00
Put - OTC US dollar versus South Korean won S06 1,159.000 07/29/2016 1,700 (10) (10) 0.00
$ (327) 8 (43) 10.03)
AR WEIHEF  ZBEHIVTVIR ERSHOXL/ZR  (THESF MR BETHR JUITL BB dEEERE%)
[ INTERESTRATE SWAPTIONS |
Call - OTC 10-Year Interest Rate Swap  CBK 6-Month EURIBOR Receive 0.450% 06152016 € 2900 $ (100 $ (2 0.00
Put - OTC 10-Year Interest Rate Swap ~ CBK 6-Month EURIBOR Pay 0.950% 06/15/2016 2,900 12} 0 0.00
Call - OTC 10-Year Interest Rate Swap  GLM 6-Month EURIBOR Receive 0.450% 06/15/2016 600 2) 0 0.00
Put - OTC 10-Year Interest Rate Swap ~ GLM 6-Month EURIBOR Pay 0.950% 06/15/2016 600 21 0 0.00
Call - OTC 2-Year Interest Rate Swap ~ BOA 3-Month USD-LIBOR Receive 1.450% 06/24/2016  $ 15,800 (29) (10) 0.00
Put - OTC 2-Year Interest Rate Swap ~ BOA 3-Month USD-LIBOR Pay 2.050% 06/24/2016 15,900 (20) (1 0.00
Put - OTC 5-Year Interest Rate Swap ~ GLM 3-Month USD-LIBOR Pay 2.800% 08/20/2018 3,200 7y (22) 0.00
Call - OTC 2-Year Interest Rate Swap ~ JPM 3-Month USD-LIBOR Receive 1.100% 01/30/2018 5,200 (271 (25) (0.01
Call - OTC 2-Year Interest Rate Swap ~ JPM 3-Month USD-LIBOR Receive 1.600% 01/30/2018 5,200 (47) (49) (0.01)
Put - OTC 5-Year Interest Rate Swap ~ MYC 3-Month USD-LIBOR Pay 2.800% 08/20/2018 10,000 _ (223) (67) (0.01)

$(443)  § (176 (0.03)
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CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND US MUNICIPAL ISSUES - SELL PROTECTION"

sEES EEEmen  #ME  DEMET BEnA’ @ U6 ARIEWE wREme)
Brazil Government International Bond 1.000% 06/20/2016  CBK $ 1,700 s 4 $ (5) $ 9 0.00
Brazil Government International Bond 1.000% 06/20/2016  HUS 2,800 6 (103) 109 0.00
Brazil Government International Bond 1.000% 09/20/2016  JPM 200 0 21 2 0.00
Citigroup, Inc. 1.000% 12/20/2020  JPM 1,800 2 7 15 0.00
Colombia Government International Bond 1.000% 03/20/2019  FBF 1,800 (21) (15) (6] 0.00
Colombia Government International Bond 1.000% 03/20/2013  GST 1,600 (19) (15) (4) 0.00
Colombia Government International Bond 1.000% 03/20/2019  HUS 4,900 (58) (40} 18) (0.01)
Mexico Government International Bond 1.000% 03/20/2019  BOA 3,300 (4) 17 (21} 0.00
Mexico Government International Bond 1.000% 06/20/2016  CBK 2,900 7 0 7 0.00
Mexico Government International Bond 1.000% 06/20/2016  DUB 600 1 1 0 0.00
Tesco PLC 1.000% 12/20/2020  FBF € 1,000 (62) (96) 34 0.01
Volkswagen International Finance NV 1.000% 12/20/2016  CBK 1,000 7 9) 18 0.00
Volkswagen International Finance NV 1.000% 03/20/2017  CBK 1,100 10 13 (3) 0.00
$ 1107) $(247) $ 140 (0.02)

SR EEEmen  #NA  BEUEE MEnA®  BE  fU&n  ARSREE NEREREL)
CMBX.AAA-7 Index 0500%  01/17/2047  UAG $ 2,000 $(66) $ o (89) $ 3 (0.01)
CMBX.AAA-B Index 0.500%  10/17/2057  DUB 11,000 (440) (743) 303 (0.08)
CMBX.AAA-B Index 0.500%  10/17/2057  FBF 1,100 (44) (701 26 (0.01)
CMBX.AAA-8 Index 0.500%  10/17/2057  GST 3,800 (162) (254) 102 (0.03)
CMBX.AAA-8 Index 0.500%  10/17/2057  JPS 3,000 (120) (194) 74 (0.02)
CMBX.AAA-8 Index 0.500%  10/17/2057  UAG 300 12) (18) 6 0.00
CMBX.AAA-G Index 0.500%  09/17/2058  GST 800 (43) (78) 35 0.01
CMBX.BBB-7 Index 3.000%  0117/2047  JPS 3,000 (312) (295) a7y (0.06)
$ (1,179) $ (1,741) $ 562 (0.22)

" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an equal amount to the notional amount of
the swap and take delivery of the referenced obligation, or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap
less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

%" The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event ocours as defined under the terms of that particular swap

agreement.

EBHEFD TUIT7 L B )

X RE EBEHAVTVIR B & F WA WSIHEF BETA B b (RE)  RRBM GRS AERELE (%)
Pay IBMEXID 5.750% 06/05/2023  GLM MXN 00 % 0 $ 0 $ 0 0.00

Pay IBMEXID 5.750% 06/05/2023  HUS 200 0 0 0 0.00

$ 0 $ 0 $ 0 0.00
voiATiuiny swaps |
#5747 4 #5747 ¢ JLsTL " ;
Xt/ %8 SHRES ARS198H HHR ST BETE B X (RE)  AFRREE AREELE (%)
USD versus BRL 1-Year ATM

Receive Implied Volatility 22.450% 07/13/2016 GLM $ 4 $ 16 $ 0 $ 168 0.00
REA ZELER ZEGEE H5IHEF REB il AERFHER  ARRUHEGD S MEEELE (%)
06/2016 $ 2,468 BRL 8,986 DUB $ 26 $ 0 $ 26 0.01
06/2016 BRL 8,986 $ 2,500 DUB 5 0 5 0.00
06/2016 $ 2,500 BRL 8,986 JPM 0 (5) (5) 0.00
06/2016 BRL 8,986 $ 2,493 JPM 0 121 121 0.00
06/2016 $ 348 € 258 BOA 0 (61} (61} 0.01
06/2016 € 1,014 $ 1,396 BOA 266 0 266 0.05
06/2016 4,940 6,756 BOA 1,264 0 1,264 0.24
06/2016 1,122 1,643 BRC 293 0 293 0.08
06/2016 4,480 5,157 CBK 170 0 170 0.03
06/2016 $ 553 € 409 DuB 0 971 97 (0.02)
06/2016 € 618 $ 848 DUB 158 0 158 0.03
06/2016 $ 17,332 € 15,554 GLM 0 (16) (16) 0.00
06/2016 € 4,328 $ 4,906 IND 88 0 88 0.02
06/2016 $ 2,563 € 2,218 JPM 0 (29) (29) 0.00
06/2016 € 4,763 $ 5,450 JPM 148 0 148 0.03
06/2016 1,675 2,166 MYC 42 0 42 0.08
06/2016 1,696 2,334 NAB 444 0 444 0.08
06/2016 2,300 2,614 NAB 54 0 54 0.01
06/2016 1731 2312 NAB 444 0 444 0.09
06/2016 1,959 2,235 UAG 54 0 54 0.01
06/2016 $ 26,944 £ 18,379 BOA 0 (183) (193] (0.04)
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REA ZELBE ZEER WEIHEF REB i REHEFE KRBT (B & SHEELLE (%)
06/2016 £ 22,433 $ 32,709 BOA $ 58 $ 0 $ 58 0.01
06/2016 $ 522 f 360 CBK 2 0 2 0.00
06/2016 £ 1,061 $ 1,560 JPM 16 0 16 0.00
0612016 $ 5,387 £ 3,604 JPM 0 (10 (10 0.00
06/2016 JPY 300,000 $ 2,752 BPS 45 0 45 0.01
06/2016 KRW 100,691 85 HUS 0 0 0 0.00
06/2016 984,068 832 JPM 5 0 5 0.00
06/2016 685,822 577 JPM 1 0 1 0.00
0612016 1,350,091 1,136 806 2 0 2 0.00
06/2016 18,938 16 S06 0 0 0 0.00
06/2016 1,119,794 940 S06 0 m (1 0.00
06/2016 $ 1,602 RUB 107,375 806 17 0 17 0.00
06/2016 TWD 28,095 $ 858 GLM 0 (4) (4 0.00
0612016 31,123 1,181 JPM 0 (6) (6) 0.00
07/2016 BRL 16,400 3,984 JPM 0 (248) (248) (0.05)
07/2016 $ 7,769 BRL 29,686 JPM 390 0 390 0.07
07/2016 BRL 6,700 $ 1,731 MSB 0 121 ma2) (0.02)
07/2016 8,000 2,073 UAG 0 (126) (126) (0.02)
07/2016 $ 668 € 599 GLM 0 0 0 0.00
0712016 € 16,554 $ 17,352 GLM 15 0 15 0.00
07/2016 2,234 3,031 NAB 539 0 539 0.10
0712016 £ 18,379 26,949 BOA 192 0 192 0.04
07/2016 RUB 127,221 1,885 UAG 0 (18] (18] 0.00
08/2016 AUD 156 114 CBK 1 0 1 0.00
08/2016 498 369 GLM 0 (W} (W} 0.00
08/2016 2,422 114 JPM 0 9] (9] 0.00
08/2016 CAD 1,596 1,232 CBK 12 0 12 0.00
08/2016 JPY 2,480,000 23,108 BOA 01 0 01 0.13
08/2016 $ 572 JPY 62,100 BRC 0 (1 (1 0.00
08/2016 2,328 253,900 CBK 0 133) (33) (0.01)
08/2016 3,230 353,200 GLM 0 (38) (38) .01
08/2016 JPY 1,833,762 $ 16,985 HUS an 0 an 0.08
08/2016 $ 536 JPY 58,200 JPM 0 (10) (10] 0.00
08/2016 JPY 245,600 $ 2,231 JPM " 0 " 0.00
08/2016 KRW 308,538 269 AZD 0 0 0 0.00
08/2016 1,191 1 CBK 0 0 0 0.00
08/2016 805,969 677 GLM 1 0 1 0.00
08/2016 1,117,218 6,606 SCX 128 0 128 0.02
08/2016 MXN 10,476 560 CBK 0 (4) (4 0.00
08/2016 9,807 541 JPM 13 0 13 0.00
08/2016 MYR 750 182 AZD 0 0 0 0.00
08/2016 2,056 497 BRC 0 2) 2) 0.00
08/2016 5,266 1,298 SCX 22 0 22 0.00
08/2016 1,793 am UAG 6 0 6 0.00
08/2016 S6D 6,942 5,060 BRC 2 0 2 0.01
08/2016 929 670 CBK 0 (4) (4 0.00
08/2016 1177 863 JPM 0 (1 (1 0.00
10/2016 BRL 18,800 4,461 JPM 0 (570) (6701 .11
01/2017 DKK 59,312 9,097 BOA 139 0 139 0.03
04/2017 101,271 15,848 BOA 482 0 482 0.09
0412017 19,630 2,983 UAG 4 0 4 0.00

$ 7,053 §  (1.611) $ 5,442 1.04

Total OTC Financial Derivative Instruments $ 4079 0.78

ot 4l Fogiey: 3
4R (B F) (B F) EEEE (%)
Credit Suisse AG
1.400% due 05/03/2017 $ 2,000 $ 1,999 0.38

Total Certificates of Deposit $ 1,999 0.38
Total Investments $ 673,832 128.15

OVERNIGHT TIME DEPOSITS

ANZ National Bank

0.096% due 06/01/2016 £ 214 $ m 0.06
0.150% due 06/01/2016 $ m m 0.02
Bank of Tokyo-Mitsubishi UFJ Ltd.

(0.4101% due 08/01/2016 JPY 1 0 0.00
0.150% due 06/01/2016 $ 8 8 0.02
Brown Brothers Hamiman & Co.

(0.410)% due 06/01/2016 JPY 1 0 0.00
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fti) B

SR (B4L : F) (B4L: F)
0.050% due 06/01/2016 CAD 4 $ 3
0.096% due 06/01/2016 £ 1 1
Citibank N.A.
0.150% due 06/01/2016 $ 84 84 0.02
Cradit Suisse AG
(1.4501% due 06/01/2016 CHF 1 1 0.00
Deutsche Bank AG
(0.545)% due 08/01/2016 € 97 108 0.02
DnB NORBank ASA
(0.545)% due 08/01/2016 17 19 0.00
0.150% due 06/01/2016 $ 54 b4 0.01
JPMorgan Chase & Co.

150% due 06/01/2016 134 134 0.03
National Australia Bank Ltd.
0.959% due 06/01/2016 AUD 1 0 0.00
Royal Bank of Canada
0.050% due 06/01/2016 CAD 160 123 0.02
Sumitamo Mitsui Banking Corp.
(0.410)% due 06/01/2016 JPY " 0 0.00
Total Overnight Time Deposits $ 1027 0.20
Other Current Assets & Liabilities $ (149,051) (28.35)
Net Assets $ 525,808 100.00

INOTES TO PORTFOLIO OF INVESTMENTS AND OTHER NET ASSETS (amounts in thousands

* A zero balance may reflect actual amounts rounding to less than one thousand.

fa) Payment in-kind bond security.

{h) Sacurity is in dafault.

fe} When-issued security.

{d) Principsl amount of security is adjusted for inflation.

{8l Sacuritias with an aggragate markat value of $1,898 (on sattlement date basis) and cash of $864 have been plodged as collateral for centrally cleared swaps as at 31 May 2018.

1) Securities with an aggregate market vlue of $962 (on settlement date basis} and cash of $588 have been pledged to cover margin requirements for the open futures contracts as at 31 May 2016.

{g) Sacuritias with an apgregate market valus of $4,764 (on sattlemant data basis) hava been pledged or delivared as initial collateral and/or additianal eollateral for repurchase agreaments, revarsa repurchasa agreements,
and/ar sale-buyback financing transactians as govarned by Master Repurchase Agreaments and/or Global Master Rspurchasa Agraements as at 31 May 2016.

{h) Securities with an aggregate market value of $14,512 (on settlement date basis} have been pledged or delivered as collateral for delayed delivery and/or sale-buyback financing transactions as govemed by Master Securities
Forward Transaction Agreements as at 31 May 2016.

fil Cesh of $2,120 hes been pledged 8s collsteral for OTC swap, swaption and foreign currency contracts 8s governed by ISDA Master Agreements as et 31 May 2016.
{j) Reversa Repurchase Agresmants as at 31 May 2016:

mEIHEF EAEF RFH L] EARE UA—ALROXH R ELE (%)
JpS 0.370% 05/19/2016 08/19/2016 § 4778 $ 14,778) 10.91)

(k) Sale-buyback Financing Transactions Outstanding as at 31 May 2016:

T ERER
WEIHEF EAEF REHR batils] BALRE 50X AL E (%)
BCY 0.407% 05/26/2016 06/02/2016 $ 2591 $ (2,591) (0.49)
BPS 0.457% 05/23/2016 06/03/2016 1,603 (1,503 (0.29)
NOM 0.599% 05/27/2016 07/07/2016 10,405 (10,435) (1.98)
$ (14,529) (2.76)

""" Payable for sale-buyback financing transactions includes $24 of deferred price drop on sale-buyback financing transactions.

{I) Collateral (Received) Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral {received)/pledged as at 31 May 2016:

W5 IHEF EEREAROTHMEE RO EW S EAL Ay PIIAE-Tr="
BOA $ 2,821 § (2,420) $ 401
BPS 43 0 43
BRC 298 (270} 2
CBK 165 (290} (125)
DuB (3591 240 gy
FBF 127} 270 143
GLM (48) 0 (48)
GST (214) 280 66
HUS 317 (280} 37
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m5IH8F EEREFQOMBME RO EW EARL 3y PIIRR-Tr="
IND § 88 $ 0 $ 88
JPM (290) 470 180
JpS 432 410 (22
MSB (114) 1270) 1384)
MYC 454 0 454
NAB 1,481 (1,310) m
NGF 13) 0 13)
SCX 150 0 150
S06 4 0 4
UAG 1155) 260 105

(I Net exposure represents the net receivable/payable] that would be due from/to the counterparty in the event of default. See note 5, Market and Credit Risk, in the Notes to Financial Statements for more
information regarding credit and counterparty risks.

The notes on pages 19 to 26 form an integral part of these financial statements.
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