[ 252053 ]
K %4772 FoH#EA#RROEYTT. 3

B 5 | BMBRE BN ZTOMEE (\oO—L)
E &t B M| 202455 A20BE T (201445 A2THEKRE)

FELLTHEBRTONEREEATHIVIRZY -
7y b-RKENVIO—2 (FT7L37) Ty
F=JPY 7Ny P K- HSRDOEBREERIIS
ADFREFXFBELT. XFILETOXRELEMIF/NAY
ya— (BiHEHE) S2P0ICEENLEREET
L, FIFIBEOHRESITELSYBOEREHE
LES,

LNEREEIICBVTIE. XETEARITT D
KRLBTONAA—IL FEHZICHEBREEZTL
F9,

TH. MFEREEAXTHLIIRA— Ty b7
Y—207 2 FOBREERAE~DOEELTVET,
AR TONEREEE~NDRELETMEHIET S
CEEERELET,
EEMGHEANEEEEICOLNTIE, AL LTS
BAYDETVERA,

BENRET HABNERESEOEAE. VIR
B TFTEYM - IRCAV - hoRZ— T
ILI—DTVET,
AENEREERE~ADOREIZHIZY. VIR4A
VeTEY R IR AL MRS HOBRENE R
ZHES,

*EAVIO-Y
r -7
<BEAYIRL>
(BAREY)

YIRAY
7ty b
XEAVIR-V | K FILETCOXELERITNCY
(#7v37) | A—VE 2T ERERNRELET,
J7UR=JPY
YA VANYBYS
Vx = | OHAEOAHEEETERERNRLE
I=Fyb | LET,
IP=T7UF | NERBEE~NDBREBFTVEE A,
BREERMHE~DOERENSICHRBRERTEE A
NEREE~NDEEREIITVERA.
RESERZORBIZFNES L UFER GHELEZE
BHFET,) FOLBEENEARELL., HELEE
&, EEMEBEKE, TRBAEZHEL RS
MRELET, 2L, DEISRRENVEDISE
ISIEFRERETHREWN ENHY 9, L. F3&t
EHARETCORIE. WEDREIFITLVEEA,
XET7UFK BHL #ABREERELLTRYEDONAET,
X ABEHRAIREETIETEL, INISA (DEREFZRERHFE) SLUPa
= 7NISA CRIREBDVEREFEBRFE) ] OBRANETT,
HLLERERICERVEDLECLESL,

B R A&

DIRZ TRy hKENHY O—
v (AF7237) IJ7VRE—=JPY 7
UAYT R HSRELUTR— -
Y=y k- IYF—T7 U FDOREE
AFEIERERNRELFET,

TEEANZ

THAAHR

7 B A &

RKENV/O—V - F—T
<HEBAYDLEL>
(BRREER)

%618 GREH : 201946 A20H)
625 GREHB : 201947 A228)
634 (GREHB : 201948 A20H)
%645 GREH : 201949 A20H)
%6551 GREH : 2019410A21H)
#6651 CGREH : 20194F118208)

ZREDHGESEAN

FRIEANDOCBEZBYECEHIBLLEFET,
ST.HBFHLD TKENVYA—2 - F—T<L
BEBEAYIDRHEL> (BRARER)) (X, £5118208
[CEBHDREEITVELIDT, EFICHDINT
FOIHI~FOHIDERRREFTEHDTIHRERL L
FET,
SHELTIESHEERFIESITHY ET &5 BREL
BLEFET,

(®) MUFG
=BUFJERRIE

HRHATREREEA—THEHI2E 15
R—LAR—  https://www. am. mufg. jp/

LERARESEICAT IBELahEE

T (BHESRT - HERD9:00~17:00,
A LT RS E~ 1 B3 EERC)

BESENBNMEIMBIOEEL T, BIRVORTESEIBER(EEL,




KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

J7VRIYX—Iv—DOXV K

BHFETET, BT 7V RIF2019F11820H
[CEO6HADREZITVE Ulce T CICHEREAD
ERIRRZE CHREBR UL EFED,

WERAORA Yk
ZNTIF. SERBADERTERICEWVZRA
Y RN ETHRASTETVREEET,

cHHFRNANRY M ZREUDD. URTEEEH
WMEIRZER UERZTVE U,

HRRPHFE. SEFERVEERRITRE
UTEHD2HDD. BERRDR—ANBRT S
O ICIHERNMRELORBELDIT. EXHIC
FAOUHIBVHRZRELUE U, TORBR. K
ENvoO-—r (BfifEE) mRrrEFurle
ENTSRCHESLIZDDOD., EFEHRMMEDER
LOERAZEST LU &P, —BBDRBERDIE
BRTELEZE, RRIVARATRELIEZ L
ENVAFTRICHELF LI,

EERITIR, TJ7VIAXVIIXITHERTN

UaI—Y3avEHLSBAENEVLEOHEIN S,

EENEREII—CNT BIRELRZSAI THE
BFUFEUR, Fle. BRAB I 7 VIXVIILRE
ERBRU. SHBELEFENZTEREEIEVEDR
ADS. JO—-H—FDEmt I I —DRELER
ZEMCHIFLR LI,

- AEXNMICEVFIOY OBEICEDH I Ul

FEREF OIRIY - TPy b - IRXIAV S - AN
—— - TILITILY—DENZEIC, =ZEUF JERRE
MERLIZBDTY,

SERHEE. ENBICEVIIOY ZEE TS
. B B#SHEHIANDESZ/HS L. BIEHEIAND
Rz EP LE U

BREREREL ESEDAE

KETREK. EBLVRBERRIMIGESRBELTIES
2HDND. SEDBEREDN—IANTIRNST
BEMEICIFEFRNMETY . Fle. FHARBNY D
O—VETHEOHMBIKR E LERNESTH Y. N
VoO0—UNDEREFSIEHRESBNNTHDEE
ATVET ., SEOFEHIEICOVWTIE. BFEH
REBEICHT 2 THBIBREFERILTVLSHNE
Sh. FBETHENLGFryva1aT70—Z4%
HFHEZHESH., EVHEEEEICERL. 1B
BIREIRERICEHFE T,

DIRTY - Py bk - IRIAYN - AYNZ—- TIVILY—
R=hD#U% - X2=Tv—
A7V =NV

717



RKEN Y O—2 - F—To<BB~AvIPHL> (BAREDR)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,

- —HFHEANFELFREN GV EERLTVET,

O&mIL30H DEREE

‘\ K T LAY % | i w[BEEEly 5 o
B M G (B2 2T Tl A bk w o x| % i %
G 1S w el %] * Bl A o |® $
! ! % % % % Eps
37T (20174E 6 H20H) 8, 839 70 0.3 — — 99. 0 38, 936
38191 (20174E 7 H20H) 8, 817 70 0.5 — — 99. 0 38, 350
39391 (20174E 8 H21H) 8, 507 70 N2.7 — — 99. 0 36, 196
401 (20174E 9 H20H) 8, 636 70 2.3 99. 0 36, 433
A1 (20174E10 H 20 H) 8, 637 70 1.4 — — 99. 0 36, 083
429 (20174E11 H 20 H) 8, 584 70 A0. 4 — — 99. 1 34, 899
431 (20174E12 20 H) 8, 587 70 0.9 — — 99. 2 34, 231
443 (20184E 1 H22H) 8, 391 70 Al1.5 — — 99. 1 32,918
453 (20184E 2 H20H) 7,964 70 A4.3 — — 99. 0 30, 806
46391 (20184E 3 H20H) 7, 887 70 A0. 1 — — 99. 0 30, 260
AT (20184E 4 20 H) 7,959 70 1.8 — — 99. 0 30, 189
483 (20184E 5 H21H) 8,133 70 3.1 — — 99. 0 30, 544
49 (20184E 6 H20H) 8, 005 70 A0. 7 — — 99. 0 29, 706
50591 (20184E 7 H20H) 8, 166 70 2.9 — — 99. 0 29, 620
51391 (20184E 8 20 H) 7,946 70 Al 8 — — 99. 0 28, 415
523 (20184E 9 H20H) 8, 042 70 2.1 — — 99. 0 28,517
533 (20184E10 H 22 H) 8, 008 70 0.4 — — 99. 0 27, 983
54391 (20184E11 H 20 H) 7,900 70 A0.5 — — 99. 0 27, 355
55591 (20184E12 20 H) 7,633 70 AN2.5 — — 99. 0 25,918
563 (20194E 1 H21H) 7,525 70 A0. 5 — — 99. 1 25, 245
573 (20194E 2 H20H) 7, 555 70 1.3 — — 99. 0 25, 132
58191 (20194E 3 H20H) 7, 594 70 1.4 — — 99. 0 25, 043
59391 (20194F 4 H22H) 7,618 70 1.2 — — 99. 1 24, 744
603 (20194E 5 H20H) 7, 440 70 Al 4 — — 99. 0 24,109
61351 (2019%E 6 H20H) 7,265 70 Al. 4 — — 99.0 23,403
62381 (20194E- 7 AH22H) 7,175 70 AO0. 3 — — 99.0 22,993
63351 (20194E- 8 H20H) 7,034 50 A1.3 — — 99.0 22, 356
6431 (20194£ 9 H20H) 7,131 50 2.1 — — 99. 0 22, 420
65141 (20194E10 H21H) 7, 068 50 A0. 2 — — 99. 0 22, 006
66351 (20194E11 H20H) 7,046 50 0.4 — — 99.0 21, 600
) Y77 v ROEMEMEEIT, BHENRETHEEEFEERIC OV TIE, AT ORMEMEEZ LICHE L TR £

) FEUEAGAE O RS R IT D Bl A2IA 2,

) 477y NEBEREREZMAANE T O T, MEFMAALSE], TEFReWR) 3G RZTRL TR Y £,

1)

MRS ) TR R — FE R R,

(
(
(1F) H7 7> FOMEE & 2 KT WO RIFHPFE L RNz, N Fv—2FEThHY A,
(
(




RKEN Y O—2 - F—To<BB~AvIPHL> (BAREDR)

O L eI DEENMEE & HRFDHER

W vk s|AL A ORI B R g oy &

an ®\) M % % % %

201945 A20H 7, 440 — — — 99.0

#6134 5 HK 7,423 A0. 2 — — 99.0
€S

20194£ 6 H20H 7,335 Al 4 — 99.
(€

20194£ 6 H20H 7,265 — — — 99.0

62301 6 HR 7,219 A0. 6 — — 99.0
# *

20194E 7 H22H 7,245 AO0. 3 — — 99.0
'\

20194 7 A 221 7,175 — — — 99.0

#6314 7ARK 7,246 1.0 — — 99. 3
a4 #

20194 8 A20H 7,084 Al1.3 — — 99.0
(€ p)

201948 A20H 7,034 — — — 99.0

641 8 AR 7,043 0.1 — — 99. 4
# *

201949 A20H 7,181 2.1 — — 99.0
an ®\)

2019429 A20H 7,131 — — — 99.0

#5651 9 K 7,137 0.1 — — 99. 2
€IS

20194E10H 21 H 7,118 AO0. 2 — — 99.0
(€

20194E10H 21 H 7,068 — — — 99.0

66301 10H K 7,097 0.4 — — 99.0
a4 #

20194E11H20H 7,096 0.4 — — 99.0

(
(
(
(

1E) Y477 » FOEEMANL, RENR LT 2HEEFEGERICOVTIL,
1E) WIREEMAIT R aAZ, ST H b,
) 477y FEBEEEREZMAANET O T, MEHFMAALE,

)

MRS | T B R — TR LR,

ATE 3 B OIS 2 FICEH R L TR £,

MEFHEMIER ) TRELREZLRL TV £,




KENIO—Y - F—TUoLBEAYCHEL> (BARER)

B
k:%l =y \S1)
£61HI~566H] : 201945 H21H~2019&11H208
D) LRI DEEMEEZE DRI DOVNT
BAEMBEZFDHRR
(GG=)] (BAM)
7,600 200,000
(— oEemraREfs  £0 |
7,400 MM\ 150,000
7,200 VJ\MV‘-A VVAVM-—' 100,000
7,000 [ 50,000
(= e - 5 | (== motefiisg : 7200m
2019/5/20 2019/7/16 2019/9/11 2019/11/13
KHMEBEREEEMES. HESNTILONES, EHEe
Eo1MHE 7,440/ BEAD) EHEEICERELEDDEHELCHELEDDT.
57> ROBRADEENR/T 4 —< Y RAERT HDTY .
55 66 HA K 7,046H XEBOT 7Y RICBVTR. HESEBERETZHESHICDON
Tl SHEBOHFRBRIENTHAHOI-—RICKIERIET, F
B ERE 340H fo. 77V ROBAMEBIC &Y BHEUHORBIET, £5C.
SEADFREEDH B FOESOWRE TS HDTIFBRVNAEIC
B g = —0.7% TBELREL,

(REEBREN—2A)



KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

EEMERDEE

e

BHAEMBAISERISICEN0.7% (DEEBIREN—X) OF
L BERRWE U,

BEMIBAD T ER

tRER §
KEN2O—ViRh ER U EEHNEEMBEO FRERE
’rF UL,
_ J
TEERE |

.
) (SN DER L OBEES L LT S, —BOERESHD
BN TELIT e, ¥ RILARHTRE Ul & & S B
DREEREGDFUR,

|\ J




KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

556 1H1~556681 : 2019 5821H~2019411H20H

RERIEICDOWVT

> NYoO-VR > ENERERMES
NroO—-VRiE ERULE LI, WIBRI—LEEMEFIE 0 %ZTES
KENY I O—VHiRE. HEMHIEK KETHBLE LI,

MEEREOEREZ KD LTI 2B8H
TlEHHTcBDD, HBIEREZE U TH
&0 ECNO—VORFIRADE
HEFH TS RCESL. ERLF U,
KEFERHEESER (FRB) HFIT
(FEEBUIE EF. RERODUXT T
VFAVNDUEENS TS TAICHEST
SABERH2EDDD. ZEEFTHD
N> oO—2OFO) DETICENSD
EFENOBNAFTAICERT 5BEDHDY
FUTz.

> BETHR
KRIVEHHETERICHEBUE U,
KRILIE. FRBABEREFZSIETIF
el &, KPESEREOBRINEF -
el &EEFEZERIC. WHTHRICHR L
F U,

SERHOERERMBZH#S L. BiR
FREEGHZRIFERE U CEmMEH
BZETVWE UL, O—JL - b—K (B
®-2BY) FXAFTABTHEHBEUL.
2019F11H20H0 =)L - L— K&
—0.047% L3 F LTz,



KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

MEHRBEFTDOR—M T+ UFICDOWNT

pARENYIO—-Y « =TV <BES pIX— I—Yvhk - IF—T7UR

ANy IRL> (BAREDR) J=)b - O—rFEHE/EmaZER L.
AECONEREFFECHDIIVIRY FIFENHOERZHS UTERZITL
Y7ty b XKENVIO-Y (7 F Ul

>3a7) J7YVR=JPY 7~y
K- IS A ZBAMAICHIANTERZT
W, YR— XY= vk -IHF=T7
RIg &SIz 7 —PBEIANTERZ
TVWE U,

PIUTIRIY - 7Y - KENVT
O—Y (#7237) 272V K—
JPY ZUNYIR TSR
FICKRIVETORERE@IF/NVT
O—2VODEEXRZSMUICHESAN. KEE
EDNFETITDRRIVETDNAA—ILR
BsE T I ANE Ul
REHISICDOWVWTI(E. BHED TlEF. 8
WHWICHEWAIEY #5932/, BB
BESNDESZHS L. BSHEID
R ZEPLE U, T, BIY—HC
DTIE. T7VIAVIIVXICEH LT
UaT—Y3aVENSBAENGWVED
o, EELFERTEIYI—ICHT D
BREERZSATHIFLE U, Fie.
REIF T 7 VIA VI AEZRIR U,
SEE EIFINZOEENESVEDRA
o, JO0-N—F0E/MEI I —D&K
BHERESMTHIFUE U



KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

WEIRBETEONYFI—T EDERICDONT

LT 7Y ROEEEZXRTBUREHDIFELRVCH, RYFY—TFRFHUEEA.
WLT. RYFI—IBLUSEEH DN EIFRETETE Ao

SEEICONT

INGFPDECE(CDEF UTIF. BEEMEEKE, THREE. DEENREDOKESFZREL, IERDE
DETBTOVRREEF U, INEEDBICTKE T »eFim (BEFEER) ([CDOTFUTIE., S5E8E
PICERL. EROEAFHICEDVWTERLE I,

NBECREDAER @f [, 10N, BAH)
618 %68 %63 %608 %658 %668
E B DI9ESENE~ 2019E6E2E~ 2019E7EBE~ 019E8ENE~ 01MEOFNE~ 2019EI082E~
VIOE6HENE  N19E7EUE  019%6ENE  N19EIENE  19E0RNE  2019E11HNE
LIS TS 70 70 50 50 50 50
(TR ) (0.954%)  (0.966%) (0.706%) (0.696%)  (0.702%)  (0.705%)
AN ZS 38 35 37 38 33 34
HHEADINER LA 32 34 13 11 17 16
BPHAE D BT SREE 620 585 573 561 544 528

0F) WEEMEBALEREZHADES BAd) DHRE
#(fEE (DEEAH) [CHTBDHERTHY, T7
Y RDINEEREFERIE T,

0F) ZHADWE. OGN FNE R TS T
TEHULTVW SO EEi SN ikE s —H U
WBED'HUET,



KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

SEDOERAGE (SRR CORRTT . )

pARENYIO—Y « =TV <EHE
ANy I L> (BARER)
MR TCHEREGTENDKREZEU T,
FICKRIVETDOREEEDIF /N D
O—VEICREWFREEZTSEFN. K
EEENETIDRRIVETD/NA A —
IWREFZCHREZITVLWE T, F/e.
—EWPIR— X —T Y~ - IF=TF
RIFEEFLEISDHEFANZHFTFUER T,

POUOIRIY - Py bk REINVT
O—Y (#7v37) 7Y R-—
JPY PUAwIR.TIS5R
SHOBEWICOVTE. DENREE
BEICHT D THREBRERZLTVS
hESH, FIBRETHRBENGRE v
V17O %#%BHEEINESH. &
W BSRECER L., EERSMER
(CEBBHET,

pPIR— +I—=vhk - IY—T7UR

PiEFEPHICEFRLUTOSEFTRULT
WETH. HIROYMHERTHSD 2 %I
[FENEVERBDNE T, LIch>T,
SHOESRMBENBERNME T D E/ES
nsZeno. ERHEAIFEUCHET
ETFRULTVNET, LEDEBUICK
V. d—)b - O—YBKUC PIREES]
FNOEREZBU T, ZE UG DHE
RzHE UIcBRZETOAHTY,



KENDIA—2 - F—To<ABEBEAYTLHL> (BRRER)

2019 5R218H~20194118208

1 F0OZ7cY OEREHE

%56 1Hi~Z566H
T 0))
"8 T8 (@ R (%) REORE

(a)iE 5 | 44 0.614  (a)iSsEiRM=1{FRHPOTIRENMEE X SRR X (FRHhOEH - EHEH)
(®E &= #) (15)  (0.216) J7VR0ER - FE AN OEREN. BEGEOSE. BRREEFOEHRFONMD
(R 5E &) (27)  (0.382) XRMERRSEFSESHOEN. BSOEOEE. BARDEREHEONM
(R &= #) (1) (0.016) T7YROHEDRESFVEE. ZFERUNSDERERDETEDNMIM

(b)yz @ ftt & A 0 0.002 (b)Z0Dfth&EH={ERHAPDZDMER -+ EREI O EEO
(58 & H) (0)  (0.002) T7YROREHEFCEEEANOEAZRITDIHDER
(2 O flbb) (0) (0.000) (EFEEBONEZEICET HZTDMEER

& &t 44 0.616

TEREITR DI RZEMMERIE. 7,171HTT,

() FREIEIDER CHEREZFDOD D 2D DIEHER () BEEOBAR. COT77 Y RPEFANTND
EZ30) 3. B0 - FRICK D RmEDRICE BEEHAS (RY—-—T7 Y RERS, ) B
EN'H 3. BEEICKIIERUBRTT . o ICBRZSHEEA.

() SEHIFEECEICARBIFMLERAALTHI X () SHREGFASOEEDSHERRFBRICSITD
EE [1AOSY) OERRBR] PEETESDDIC

() ZOMERE. COT7Y ROIEFANTNDH DVTIF THANLEAIT 7Y ROBE] [CRRT
REEFEN STIA S TEREAD OB, BT 7 Y RITH BTEELTHBIET,

T BHDEZHET, (0B BHEEF1HOHCYOZENETNOERETHE (M

REDHHZSO) ZERBBEOTIRLEMET
PRLUTI00ZFE IO T, HEIEITIEES
ARBIFERALTHIET,



KEN I O—V - F—To<ABBAYIDLAL> (BARER)

(BEEH)

MR ER

SERIRIBEOER - BRICHD >ZBADHE (RAIC LT, BEFHN. TEETFH
RROBIHEESEG HER <. ) ZIERIPO TSR EHEOMICIERMOFISREMR (1
Oz y)) ZRUCHTHRUCREEER (F3) 131.84% T,

ERSEERMUSN
0.10%
B EIEEH
({R1E=1t)
0'43%
BEHREEE .
’ 7R
0.62%

feEaER
1.84%

ZTOMER ——
0.00%
EREEER (25t
.03%
0.03% RSB
(BRFE=11)
BEREX (V+@+0) (%) 1.84
DT 7Y ROBADHE (%) 1.22
QREFLT 7 ROBRASEERADE R (%) 0.52
ORELT 7V ROBEABEERALIDLEER (%) 0.10
CF) OOEREF. 1 HOHRCDOERBE@ICEVWTH CE) ODEHIF. XH—TJ 7Y RIS - TcBRZES
WeBBECLWEL LIEDHDTY, H. WEXT 7V R eBRESHET A
G BEARGF. RAIEULT. 2EFHN. TERSEF CF) ODEREQAODERIF. St ESNEHENRR
BRI OEMEESEG R ESHEE A BIEENHUET,
(I B|HRE. ERBEUETY, GE) FIECDAHERUTEHLIZBDTY, TDfesH.,
Ck) ®BBET7VREF. TOT7YRAEANTV CNODEIFHLETHEZETHY . ERICKE
DWEEFIE (WF—T 7V RERLS, ) TY, UcBRADLREFERIED,



XE/N>HoO0—> -

FT—To<BBAYISLHL> (BARER)

OFTERUEEIDIKIR (201948 5 H21H ~2019411 H208)
| maERES
F61H]~ 5661
& i} = =+ 7t f+
= # & il = # ey #H
_ ‘ Fn0 FH Fn0 FH
N Zjiifﬁ,@’;/f%’/‘f;;;(*7/37) 102 816, 404 305 2, 441,870

(1) eBiTzERe,

OFEERA EDEGHKRF

(201945 A21H~2019411/208)

FUEHIZEVWET A,

[FIFBMEA L 13, B OB AT 2 B LB LEICHUE Sh A RIERIB A C T,

O AEE DM (2019411 H20 B B 7)
. T7UR 47 77V ABEAREBER T 7Y FOBH
EEES EEN
& il o i 0 B RS T
TH T T %
ijff J ?; "7';‘Aﬂ?y?';jf_77”§*1‘/ H7v=7) 2,888 2,684 21, 384, 427 99.0
A &t 2, 888 2,684 21, 384, 427 99.0
() HRDKEAY 7 m— » AT o < A~y U7 L> (A RE) OMIEREREIC R 5 kR,
| BREERRS
. o EISES 661K
’ u] £ 5] 5 A %
Tn Tn TH
YF—w—=JybewF=T7F 8, 124 8,124 8,273




KENIO—2 - F—TFo<ABEAY

UrL> (BRARER)

OREETXUEDIER (2019411 H20 B B 7)
1 H _ F66HIR
i il (il =4 R
M %
B BAGREARFE SR 21, 384, 427 97.9
YAx— =y b P —TF R 8,273 0.0
a—)L - m— % 20, 458, 920 2.1
BB S FEM PR 21, 851, 620 100. 0
O¥E. Bff. TARUEEMEEDIK:
1 o F61HIR H62MR F63AR EdS RS Ed3 RS E3UES
- 20194 6 F 20 F BLZE 20194 7 A 22 [ BLAE|20194F 8 A 20 A BLE[20194E 9 A 20 F BLAE (2019410 A 21 A BILE [20194E 11 A 20 A BifE
M =] A A A A
A &BE 23,674,218,616 23,272,981, 718 22,567, 603, 231 22,627,689, 432 22,231,392, 754 21, 851,620,910
R Rl =TT 236, 404, 651 251, 404, 289 190, 210, 777 233, 449, 839 166, 180, 617 189, 000, 251
BB AF R AR S GRAAR) | 23,170,550, 527 22, 764,113,991 92,135, 459,016 92,197, 336, 155 21,788, 048, 699 21,384,427, 221
Wh= =y b= v ERE) 8,273,438 8,273,438 8,273,438 8,273,438 8,273,438 8,273,438
RN 4 258, 990, 000 249, 190, 000 233, 660, 000 188, 630, 000 268, 890, 000 269,920, 000
B) &fE 2170, 365, 489 279, 889, 133 210,612,819 206, 968, 579 224, 850, 084 251,584,034
RALILS 5y Fid 4 225,508,479 224,318, 744 158, 929, 498 157, 203, 620 155, 671, 355 153, 286, 732
ER N3 Ok 20,238, 884 30,753, 413 29, 666, 413 26,672,911 45,960, 045 75,995, 786
RIMEFEH 24,552,173 24, 750,105 21,958, 009 23,030, 267 23, 156, 848 22, 241,935
ARALFILE 493 490 354 376 93 281
T DAL 65, 460 66, 381 58,545 61,405 61,743 59, 300
(C) #MEEMRIE(A—B) 23,403, 853,127 22,993,092, 585 22,356,990, 412 22,420,720, 853 22,006, 542, 670 21,600,036, 876
JLAR 32,215,497, 077 32, 045, 534, 965 31,785, 899, 712 31, 440, 724, 002 31,134,271, 037 30, 657, 346, 414
/@ Uk T g EAT A 8,811,643,950 | A 9,052,442,380 | A 9,428,909,300 | A 9,020,003,149 | A 9,127,728,367 | A 9,057,309, 538
(D) ZIEHLOK 32,215,497,0770 32,045,534, 96500 31,785,899, 7120 31,440, 724,00200 31,134,2711,0370 30,657, 346, 41401
1/HO%YEEMEE(C/D) 7,265 1.175H 7,034H 11318 7,068 7,046H




KENIO—2 - F—TFo<ABEAY

UrL> (BRARER)

OEEDIK;
F6 1 #5624 #5634 6414 55654 #6655
H H 20194E 5 H21 F ~ [20194E 6 A 21 F ~ [20194E 7 H 23 F ~ [20194£ 8 H21 F ~ [20194£ 9 21 F ~ [20194E10 22 A ~
20194E6 A20H  [20194: 7 A22H  [20194:8 A20H  [20194:9 A20H  [20194E10 4210  [20194E11 A 20H
A A A A A A

(A) ERHZEIE 149,197, 847 139,154,273 140, 200, 465 121,536, 795 126, 024, 042 126, 526, 495
B2 e X4 4 149, 210,677 139, 168, 466 140, 210, 675 127, 547, 264 126, 029, 673 126, 533, 842
ZHUFE 31 - - 91 326 -
TALFIR A 12,861 A 14,193 A 10,210 A 10,560 A 5,957 A 7,347

(B) FiEEHTEER A 463,624,800 A 177,275, 454 A 408,960, 757 359, 285, 371 A 142,769,179 A 20,344,712
TEE A 3,053, 572 1,257, 306 1,680, 698 361, 067, 166 2,187,777 1,018,549
FEEH A 466,678,372 A 178,532,760 A 410,641,455 A 1,781,795 A 144,956,956 A 21,363,261

C) {ETHME A 24,617,633 A 24,816,486 A 22,016,554 A 23,091,672 A 23,218,591 A 22,301,235
(D) HHEHEE(A+B+C) A 339,044, 586 A 62,937,667 A 290,776, 846 463, 730, 494 A 39,963 728 83, 880, 548
(E) RIffRHERE A8, 676, 808, 791 A9,072,763,933 A9,158,079, 720 A9, 449,187,409 A9,008, 483,578 A9,000, 193,273
(F) EBmEEEEES 429,717,906 307,577,964 178,876, 7164 122,657, 386 76, 390, 294 12,289,919
(Ficd 24 S 4H 24 %8) (2,008,115,620) | ( 1,984,553,844) | ( 1,860,454,637) | ( 1,799,412,442) | ( 1,747,633,115) | ( 1,668,749, 128)

5E RIS FR 2 A5) (A1,668,397,714) | (AL,676,975,880) | (AL681,577,873) | (AL,676,755,056) | (Al,671,242,821) | (AL, 656,459, 209)

@) §F(D+E+F) A8, 586, 135, 471 A8, 828,123, 636 A9, 269,979, 802 A8, 862,799,529 A8,972,057,012 A8, 904, 022, 806
H IEEHEE A 225,508,479 A 224,318, 744 A 158,929,498 A 157,203,620 A 155,671,355 A 153,286,732
RERHERE (G+H) A8, 811, 643,950 A9, 052, 442, 380 A9, 428,909, 300 A9,020, 003, 149 A9,127,728, 367 A9,057,309, 538
ENNEFEEHEIE A 326, 628, 315 198,623, 145 137, 555, 094 88,072, 589 23,462, 033 A 36,761,836

(Ficd 24 S 4H 24 %8) (' 1,995,026,029) | ( 1,875,599,025) | ( 1,819,132,967) | ( 1,764,827,645) | ( 1,694,704,854) | ( 1,619,697, 373)

5 RIS HR 2 A5 (A1,668,397,714) | (A1,676,975,880) | (AL,681,577,873) | (AL,676,755,056) | (Al,671,242,821) | (AL, 656,459, 209)

Sy Fl (i R N 4 3,181,919 2,132,927 2,687, 544 1,522,519 1,568, 218 1,532,592
MRS A9, 141, 454, 184 A9, 253,198, 452 A9, 569, 151,938 A\9,109, 598, 257 9,152,758, 618 A9, 022,080, 294

() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,

()
(%)

(O EEEHBMZF I ILEFEHRMIC T 2 HBABFMAEZz E 0 TERR L TVET,
F)EMERERBE L HD 0L, FIEOBMBREDEE, BIMREZ LIl DAz A LW RS 20 WET,

<ERBE>

Ot e RIERIIAR) TTAH
VR BN E AR
YRRt — B A e AR

32, 405, 586, 8541
297, 443, 853
2,045, 684, 2931

Fiz. 1AM 0 EREIE, ERIHIR0. 704619 T,
OME RN TTAREE TH - TRV, ZDFEFEIL9, 057, 309, 538 T,
@5yl d D FF IR
. H 20194 5 A 21 H ~ 20194 6 A 21 H ~ 20194 7 A 23 H ~ 20194 8 A 21 H ~ [201945 9 A 21 H ~ [20194510 A 22 H ~
- 20194E6 A20H 201947 A22H  [20194E 8 A20H  |20194E 9 A20H  |20194F10421H  [20194E11 3 20H
e FHPERR S O Y SIS 4R 124,580, 1979 | 114,337, 746[9| 118, 183,887M| 121,486, 746[| 102,805,439 | 104, 225, 2271
BRERG BE RSN ORI AT E SR - - - - - -
AN 2 ol S 2,098, 115, 6209 | 1, 984, 553, 8449 | 1, 860, 454, 637 | 1, 799, 412, 442 | 1, 747, 633, 115[ | 1, 668, 749, 128
5y Be V(R R N7 1,020, 610 3,159, 1061 2,111, 485 2, 654, 5961 1, 505, 873 1, 542, 34214
W77 ROSSERRIEEE | 2,223, 716,427 |2, 102, 050, 69619 | 1, 980, 750, 0099 | 1, 923, 553, 78419 | 1, 851, 944, 427 | 1, 774, 516, 697H
1 5 1272 0 IES Sy il S48 690 655 623 611 594 [ 5781
177 0% 70 R e% 70 70 501 501 501 501
US4 5y Ficl 4 225,508, 479H) | 224, 318, 744F9 | 158,929,498 | 157,203,620 | 155,671,355/ | 153,286, 7321




RKEN Y O—2 - F—To<BB~AvIPHL> (BAREDR)

ORBEEDHEMLE
614 624 634 648 654 664
177 047 0 Syl (Blia%) 70 70 5011 5011 50/ 5011

ONEERIFRERPORE L TS EEXH T TIRBIIVEBEBLTBY 1,

SHHREEFREINDFOBFRAEEE, FREFREOEBMHAICEINT, ZRIZOOEICHEI ANTHEENZLE L,

@ FHBLEDOER Y FH

c AR, SRR O EHEMAE &l & OIS F OMBITEAR L DOEIC LY | BBV E 22D EES RS &, IRV & 72 D [eARIAR A
CRERIAY BE4R) | 2L E T,

* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
T B ES OBA TEAIL A BRIEIA) 720, FED OBEBEESEA LR £,

C U CRBISELA:) P33R LIm a3, SELA T AR 4 D2 H OEBIEAN b U AL RS (FHISHL4) 24k L%
N, ZOHROME A OZIRFEOMAIEA L 720 £,

BB IRE DA E 2T D PS4 D 5 B @B OWCIEE S AT & L TRl S, JRATE LT, 20.315% (FTf3Ri15%, 155l
FEBIATASRL0. 315%, HIHBL5 %) OB THRMBUNL (FFEART) ShET, MEHEETO, RAEHE - S MEBZEIRTAZ L
TEET,

KIENZ BT MBI R Y £

KRB EOBUR WV OFEHIIC OV T, BIBHMEFICCHRBENDL Z L 2BEID LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

* ZZUF J EBREECTIAREROIENMIE 7 7 > FICHET D ERFEOHRZIT> T2 5850 £9, FL <13 MY FWRESHIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) % ZTHE 2SN,



DIRRY =Ty b RKENHVO—2 (FT723F) Z2720FR—JPY FUAYTDR-HIFR

<BES>HRETLIREERAFELIUVTOME

27V &

DIRBY TRy b RENYIA=Y (£T237) T7URE=JPY ToAYD
-3

E A A &

FELTKRILETORELERIT/N Y O—VIZREZITVD., AFREOHERZOHE
LET, RAIE LT, BBAYDEITVERA,

FEERAR | XKFILETOXELERFN NV O—VE
TLBAGE | - BE. MEEREDWULEENVIO—VIZEELET,

CEE, MEERBED20%ET, N 1—ILFEEZICRETZS130DELET,
FAIE LT, REUNDEERDOSER T/ O—0%0, KEUNDEEEDOTE
DEITTEINAA—I FEHFE~ADEBREILHMEERED20%URNE LET,

CRAIE LT, KRN DEEERE~DREITMEEREDN20%UAE LET, =
DHBE. KFILLUSNDREETEY. KFLEVOABEREIZTVET,

RAIE LT, ERBICEBVTB—BBALULOBFITEET I/ AV on—2, B
IZRELET,

#® ®H B | RAELTHBE£3A3HE
o B A 8| RAELTEANPRETS>AHTT,

KOIRBEY Ty b RENVIO—2 (FT7237) Z7VF—JPY FUAYTDR - IFRITDVNTIE, BERBAICEDBVREST ZIEIBRALE
ITL B LUHREETNFOMEENOHEERRT 520, AEREASHRADFZATMEEMEALAIC. MRHOBZEITAICRHBENTONLZ EHH
YET, LEA2T, EERBAOHAAMHEEMEICHEEEZA D EICBYET,



DIRAY TRy k- XKBENVIO—2 (£T7237F7) TR

BERMHEE MEELHHEE. BREFMIIHFHEME(ENestern Asset U.S. Bank Loan
(Offshore) Fund For the Year Ended March 31, 2019hRA H4R¥ L THERL TWVET, L H. B
7T<'|'§$I§l:’.2=‘é$ LTIE. 753 RARITFENE3DARN=H, VI REEELEIIRZ - Ty
b-RkENVIO—2 (F7237) 7272 FTHRELTVLET,

(1) ERHESE
IRV -FHy b -KEBNNVH)O—Y (F7237F) F7VFR
(20184 A 1 H~2019% 3 A31H)

DIRB - TEY k-
RKENVIBO—Y (FT7237)

27k
XKL
BEIA :
£ F| 23, 365, 054
ZHA :
B FRSRAN 2,109, 511
BEEY—CE LU EEHE 233, 046
REER 112, 484
BEPIRIREN 90, 782
EE,. 2. ROER 87,302
SN 43, 051
Z0hs 9,329
BERAE 2, 685, 505
BEMIIA 20, 679, 549
ERHMAE (BK). RERFMES (FHiiE) 0HEE
ERMAE (8K)
BERMmS (5, 398, 187)
A (32, 969)
ABRE (81, 310)
ABEERG (9, 874, 421)
EHRHMFE (BX) (15, 386, 887)
RREFMELE (FEME) Oz :
BEAMES (4,038, 383)
FEHERE| 91,790
ABHRE 4,209
ABERENE 2,417,714
EA (9,034)
REEFME (GHmE) DML (1,533, 704)
ERMAE (BX). KEHHORE FHfiie) DML (16, 920, 591)
ERICKSMEEQHMIE (&) 2 3,758, 958

(¥) BERRTAFLBIELOREHNZBHELTVET,



DIRAY TRy k- XKBENVIO—2 (£T7237F7) TR

(2) MIEEZBHES
DIRZAY =Ty b-kEBE/NVHO—2 (F7237) F7UR
(20184 B 1 H~2019£ 3 A31H)
HIRRY Ty k-
KEALHO—Y (FT72a7)

27K
XKL

ER
REHIRA 20, 679, 549
EHRMAE (8K (15, 386, 887)
REHFHmE GHEE) OHZED (1,533, 704)

BRICESMEEDHE (B %8 3,758, 958
SR

JPY Hedged Class (5, 539, 225)

JPY Unhedged Class (25, 284, 766)
SEREEESE (30, 823, 991)
Z7vFaz=y FEEl :
J7oRazy MGl KAMEEDME (B) % (79, 502, 522)
MEEDE (B) FEEEH (106, 567, 555)
EEE
e 488, 960, 013
FES 382,392, 458

(¥) BHRTAFLAIEAOREHMNZHBELTVET,



DIRZY TRy b -RKENVIA—Y (£T7237) Tk

(3) BEHMET4EAMER (the Schedule of Investments)
DIRAY Ty b -KENNHYO—2 (F7237F7) 77VF
(20195 3 A31BIRHAE)

BEEEE Exil A IR fff il
NOTES AND DEBENTURES - 1.6%
CANADA - 0.1%
Metals & Mining — 0.1%

-4 230,000 Northwest Acquisitions ULC/Dominion Finco Inc.
1444 7.125% Nov-01-2022  § 236,191 $ 202,975
TOTAL CANADA 236,191 202,975
FRANCE - 0.1%
Media — 0.1%
530,000 Altice France SA 144A 8.125 Feb-01-2027 535,349 537,288
TOTAL FRANCE 535,349 537,288
UNITED STATES — 1.4%
Consumer Cyclical Services — 0.2%
858,000 Prime Security Services Borrower LLC/Prime Finance
Inc. 144A 5.243 May-15-2023 895,843 903,045
Gaming — 0.3%
1,180,000 Scientific Games International Inc. 144A 5.249 Oct-15-2025 1,142,497 1,159,350
Independent — 0.4%
521,300 Northern Qil and Gas Inc. PIK 9.500 May-15-2023 542,109 542,152
960,000 Range Resources Corp. # 5.875 Jul-01-2022 967,854 974,400
1,509,963 1,516,552
Midstream — 0.3%
1,000,000 Blue Racer M1 144A 6.125 Nov-15-2022 1,024,912 1,020,000
Non Captive Diversified — 0.2%
880,000 Mavient Corp. 6,500 Jun-15-2022 906,968 919,325
TOTAL UNITED STATES 5,480,183 5,518,272
TOTAL NOTES AND DEBENTURES 6,251,723 6,258,535
TERM LOANS (FUNDED) — 95.6% ~
UNITED STATES - 95.6%
Aerospace/Defense — 2.4%
2,711,807 Transdigm Inc. 2018 New Tranche E Term 4.999 May-30-2025 2,718,634 2,645,287
2,226,213 Transdigm Inc. 2018 New Tranche F Term 4.999 Jun-09-2023 2224117 2,177,169
1,091,167 Vertex Aerospace Services Corp. Initial Term 7.249 Jun-30-2025 1,086,310 1,004,233
3,412,850 WP CPP Holdings LLC First Lien Initial Term 6.510 Apr-30-2025 3.405.427 3,392,578
9,434,488 9.309,267
Automotive — 2.3%
1,313,692 Altra Industrial Motion Corp. Term 4.499 Oct-01-2025 1,314,708 1,295,077
1,592,936 American Axle & Manufacturing Inc. Tranche B
Term 4.740 Apr-06-2024 1,599,351 1,559,420
5,840,000 Panther BF Aggregator 2 LP First Lien Term B # 0.000 Mar-18-2026 5,781,599 5,781,454
8,695,658 8,635,951
Brokerage — 5.1%
2,740,000 AqGen Ascensus Inc. Third Amendment Replacement
Term # 0.000-6.601 Dec-05-2022 2,714,227 2,697,201
1,050,000 Deerfield Dakota Holding LLC 2019 Incremental
Term 6,489 Feb-13-2025 1,044,828 1,046,063
2,170,000 Edelman Financial First Lien Term B # 0.000 Jul-19-2025 2,175,118 2,160,495
2,230,000 Focus Financial P First Lien Term B # 0.000 Jul-03-2024 2,224 388 2,223 488
760,000 Guggenheim Partne First Lien Term B # 0.000 Jul-22-2023 760,000 761,307
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TERM LOANS (FUNDED) (Continued) ~
UNITED STATES (Continued)

Brokerage (Continued)
1,388,511 Jane Street Group LLC New Term 5.499%  Aug-25-2022 S 1,387,781 8 1,383,277
1,980,000 LPL Heldings, Inc. Tranche B Term # 0.000-4.737 Sep-23-2024 1,978,637 1,967,585
2,750,000 Resolute Invesmen First Lien Term # 0.000 Apr-30-2022 2,760,312 2,751,705
4,493,750 VFH Parent LLC Initial Term # 0.000-6.126 Mar-01-2026 4,492,673 4,507,771
19,537,964 19,498,892
Building Materials — 0.9%
1,885,600 American Traffic Solutions Inc. First Lien Initial
Term 6.249 Feb-28-2025 1,891,892 1,887,373
1,707,100 Pisces Midco Inc. Initial Term 6.549 Apr-12-2025 1,699,757 1,630,280
3,591,649 3,517,653
Cable - Satellite — 3.4%
2,437,905 Charter Communications Operating LLC (aka CCO
Safari LLC) Term B 4.500 Apr-30-2025 2,446 466 2,424,618
3,573,142 CSC Holdings LLC 2017 Refinancing Term 4.734 Jul-17-2025 3,539,648 3,480,241
1,478,825 CSC Holdings LLC January 2018 Term 4.984 Jan-25-2026 1,472,531 1,449,012
1,150,000 Intelsat Jackson First Lien Term B3 # 0.000 Nov-27-2023 1,147,125 1,130,588
1,260,000 UnityMedia Hessen GmbH & Co. KG Senior Facility
B 4.734 Sep-30-2025 1,265,690 1,249,655
3,390,000 Virgin Media Bristol LLC K Facility 4.984 Jan-15-2026 3,382,959 3,356,405
13,254,419 13,090,519
Chemicals — 0.9%
1,279,941 PQ Corp. Third Amendment Tranche B-1 Term 5.244 Feb-08-2025 1,276,684 1,267,142
1,980,000 Suarfruit U.S. Holdeco LLC First Lien Term B 5.740 Oct-01-2025 1,970,809 1,954,616
3,247,493 3,221,758
Construction Machinery — 0.7%
2,793,000 Brookfield WEC Holdings Inc. First Lien Initial
Term 6.249 Jul-26-2025 2,794,489 2,793,363
Consumer Cyclical Services — 4.5%
1,435,510 Advantage Sales & Marketing Inc. First Lien Initial
Term 5.749 Jul-23-2021 1,401,423 1,225,566
1,886,573 BrightView Landscapes LLC Initial Term 5.000 Aug-15-2025 1,884,784 1,879,461
2,918,192 Prime Security Services Borrower LLC/Prime Finance
Inc. # 0.000-5.243 May-02-2022 2,912,995 2,893,183
3,021,387 Securus Technologies Holdings Inc. First Lien Initial
Term # 0.000-6.999 Nov-01-2024 3,011,182 3,007,216
265,371 ServiceMaster Co. LLC/The Tranche C Term 4,993 Nov-08-2023 264,934 265,037
3,059,954 TKC Holdings Inc. First Lien Initial Term # 0.000-6.250 Feb-01-2023 3,046,434 3,008,302
2,233,214 Trans Union LLC 2018 Incremental Term B-4 4.499 Jun-19-2025 2,223.229 2,216,246
2,857,657 World Triathlon Corp. Initial Term 6.601 Jun-25-2021 2,861,601 2,850,513
17,606,582 17,345,524
Consumer Products — 3.8%
803,925 American Greetings Corp. Initial Term 6.990 Apr-06-2024 791,543 793,876
1,845,375 Atlantic Aviation FBO Inc. 6.250 Dec-06-2025 1,827,535 1,861,485
638,400 Champ Acquisition Corp. Initial Term 8.101 Dec-19-2025 619,954 635,208
2,847,458 CHG Healtheare Services Ine. New Term 5.499-5.744 Jun-07-2023 2,848,360 2,832,025
1,721,350 Grizzly Acquisitions Inc, First Lien Term B 6.050 Oct-01-2025 1,717,340 1,719,198
2,221,931 Kingpin Intermediate Holdings LLC 2018
Refinancing Term 6.000 Jul-03-2024 2,219,775 2,221,887
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TERM LOANS (FUNDED) (Continued) ~
UNITED STATES (Continued)

C Products (Continued)
1,163,356 Party City Holdings Inc. 2018 Replacement Term 5.000% Aug-19-2022  § 1,162,814 § 1,156,515
1,109,389 Pearl Intermediate Parent LLC First Lien Delayed
Draw Term ! 5.236 Feb-14-2025 1,107,492 1,051,147
2,328,300 Vetcor Professional Practices LLC First Lien Initial
Term 5.499 Jul-02-2025 2,317,774 2,270,092
14,612,587 14,541,433
Electric — 2.3%
3,838,630 Calpine Corp. Term # 0.000-5.110 Jan-15-2024 3,784,035 3,807,330
1,103,775 Eastern Power LLC Term B 6.249 Oct-02-2023 1,108,094 1,100,331
624,901 Terra-Gen Finance Co. LLC Term 6.749 Dec-09-2021 685,611 554,599
3,228,600 Vistra Operations Co. LLC Initial Term B-1 4.499 Aug-04-2023 3,218,503 3,197,929
8,796,243 8,660,189
Entertainment — 2.0%
2,628,077 Equinox Holdings Inc. Incremental First Lien Term
B-1 # 0.000-5.499  Mar-08-2024 2,613,437 2,611,651
1,516,020 Fitness International LLC Term B 5.749 Apr-18-2025 1,507,894 1,504,650
3,678,697 UFC Holdings LLC First Lien Term 5.750  Aug-18-2023 3,670,664 3,658,759
7,791,995 7,775,060
Environmental — 0.8%
1,540,000 Concrete Pumping Holdings Inc. Initial Term # 0.000-10.500 Nov-14-2025 1,498,048 1,497,650
1,510,875 Core & Main LP Initial Term 5.626 Aug-01-2024 1,508,000 1,501,402
3,006,057 2,999,052
Financial Other — 3.0%
3,940,000 Citadel Securities LP Term 5.999 Feb-27-2026 3.920,524 3,944,925
2,180,000 Citco Funding LIC First Lien Term B # 0.000 Sep-28-2023 2,171,825 2,167,749
2,276,725 Financial & Risk U.S. Hold Initial Dollar Term # 0.000-6.249 Oct-01-2025 2,242,171 2,212,453
2,374,675 First Eagle Holdings Inc. Initial Term # 0.000-5.351 Dec-02-2024 2,364,727 2,368,738
900,000 Verscend Holding Corp. Term B # 0.000-6.999  Aug-27-2025 902,251 893,800
11,601,498 11,587,665
Food & Beverage — 3.3%
2,016,600 8th Avenue Food & Provisions Inc. First Lien Term #  0.000-6.240 Oct-01-2025 2,019,919 2,022,892
1,221,614 Albertson’s LLC 2018 Term B-7 # 0.000-5.499 Nov-17-2025 1,218,429 1,208,250
1,507,050 Albertson’s LLC Replacement 2017-1 Term B-6 5479 Jun-22-2023 1,492,835 1,496,064
2,098,491 Aramark Services Inc. US Term B-3 4.249 Mar-11-2025 2,098,491 2,085,354
545,875 CHG PPC Parent LLC First Lien Initial Term 5.249 Mar-31-2025 547,398 537,687
747,818 Dole Food Co. Inc. Tranche B Term 7.250 Apr-06-2024 749,827 720,710
1,430,516 Finco I LLC 2018 Term B # 0.000-4.499 Dec-27-2022 1,426,339 1,421,046
2,037,275 HLF Financing SaRL LLC Term B # 0.000-5.740 Aug-18-2025 2,041,529 2,038,538
1,078,741 Shearer's Foods LLC First Lien Term 6.749 Jun-30-2021 1,077,014 1,064,804
12,671,781 12,595,345
Gaming — 6.2%
4,415,868 Alterra Mountain Co. Initial Term 5.499 Jul-31-2024 4,395,514 4,394,602
1,542,022 Boyd Gaming Corp. Refinancing Term B 4.658 Sep-15-2023 1,536,255 1,527,373
4,252,248 Caesars Resort Collection LLC Term B 5.249 Dec-23-2024 4,244,235 4,210,491
1,634,368 CCM Merger Inc. Term 4.749 Aug-06-2021 1,633,933 1,628,926
1,043,248 Golden Nugget Inc. B Term 5.234-5.249 Oct-04-2023 1,041,186 1,034,119
723,180 Greektown Holdings LLC Initial Term 5.249 Apr-25-2024 724,500 723,180
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TERM LOANS (FUNDED) (Continued) ~
UNITED STATES (Continued)
Gaming (Continued)

640,025 Mohegan Tribal Gaming Authority Term B 6.499%  Oct-13-2023 s 638,723 § 603,620
2,976,925 Penn National Gaming Inc. Term B-1 Facility # 0.000-4.749 Oct-15-2025 2,969,749 2,946,858
3,027,522 Scientific Games International Inc. 5.249-5.329 Aug-14-2024 3,026,456 2,949 140
1,993,221 Stars Group Holdings BV USD Term 6.101 Jul-10-2025 1,994,526 1,992,444
1,802,747 Station Casinos LLC Term B Facility 5.000 Jun-08-2023 1,801,244 1,787,243

24,006,321 23,797,996
Health Insurance — 1.0%
3,826,250 MPH Acquisition Holdings LLC Initial Term # 0.000-5.351 Jun-07-2023 3,789,407 3,708,095
Healthcare — 9.0%
1,520,000 Agiliti Health Ine. Term 5.500 Jan-04-2026 1,521,979 1,518,070
1,175,125 Air Medical Group Holdings Inc, 2017-2 New Term 6.736 Mar-14-2025 1,168,189 1,108,660
2,394,157 Air Medical Group Holdings Inc. 2018 Term 5.739 Apr-28-2022 2,394,099 2,255,894

500,751 Air Methods Corp. Initial Term 6.101 Apr-21-2024 623,804 378,317
2,570,000 AthenaHealth Inc. First Lien Term B 7.197 Feb-11-2026 2,536,838 2,535,742
4,274,346 Change Healthcare Holdings LLC Closing Date

Term 5.249 Mar-01-2024 4,270,213 4,220,917

940,000 Envision Healthcare Corp. Initial Term # 0.000-6.249 Oct-10-2025 973,335 881,053

441,225 Exactech Inc. Closing Date Term 6.243 Feb-14-2025 439,375 441,225
2,780,000 GoodRX Inc. First Lien Initial Term 5.489 Oct-10-2025 2,775,841 2,753,924

663,300 HCA Inec. Tranche B10 Term 4.499 Mar-13-2025 663,300 663,300
4,410,975 LifePoint Health Inc. First Lien Term B 6.982 Nov-16-2025 4,386,670 4,375,158
1,892,237 Phoenix Guarantor Inc. First Lien Initial Term # 0.000-6.982 Feb-13-2025 1,864,279 1.867,013
2,926,406 Radnet Management Inc. First Lien Term B-1 # 0.000-6,529 Jun-30-2023 2,932,234 2,933,722
1,380,283 Surgery Center Holdings Inc. Initial Term 5.750 Sep-02-2024 1,389,586 1,359,151
2,928,924 LS. Anesthesia Partners Inc. First Lien Initial Term 5.499 Jun-24-2024 2,933,060 2,899,020

869,664 Vizient Inc. Term B-4 5.249 Feb-13-2023 853,689 866,673
2,162,625 Wink Holdco Inc. First Lien Initial Term 5499 Dec-02-2024 2,158,203 2,096,405
1,113,297 WP CityMD Bidco LLC Refinancing Term 6.601 Jun-07-2024 1,118,658 1,079,898

35,003,352 34,234,142
Home Construction — 0.8%
3,043,450 Brookfield Property Reit Inc. Initial Term B 4.955-4.996 Aug-27-2025 3,036,105 2,939,455
Independent — 0.9%
1,244,130 MEG Energy Corp. Initial Term 6.000 Dec-31-2023 1,249,859 1,239,465
1,090,000 Penn Virginia Holdings Corp. Second Lien Advance 9.500 Sep-29-2022 1,109,339 1,073,650
1,164,625 Permian Production Partners LLC Initial Advances 8.490 May-20-2024 1,143,960 1,135,509
3,503,158 3,448,624
Industrial Other — 1.6%
2,210,903 Allflex Holdings 111 Inc. First Lien Initial Term 5732 Jul-17-2020 2,208,707 2,209,532

715,659 CRCI Longhorn Holdings Inc. First Lien Closing

Date Term 5.999 Aug-08-2025 712,405 702,240
1,367,229 Laureate Education Inc. Series 2024 Term 5.999 Apr-26-2024 1,357,336 1,369.361
1,790,000 Micron Technology Inc. Initial Dollar Term 5.999-6,489 Sep-17-2025 1,781,137 1,795,961
6,059,585 6,077,094

Lodging — 0.6%
1,602,833 Four Seasons Hotels Ltd. Restated Term 4.499 Nov-30-2023 1,611,617 1,592,607

650,000 Hornblower Sub LLC Initial Term # 0.000 Apr-27-2025 646,750 648,986

2,258,367 2,241,593
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UNITED STATES (Continued)
Media Entertainment — 2.9%

2,004,937 EVO Payments International LLC First Lien Term 5.750% Dec-22-2023 S 2,002,492 5 2,003,694
1,669,146 Lions Gate Capital Holdings LLC Term B 4.749 Mar-24-2025 1,669,146 1,653,840
1,473,427 Meredith Corp. Tranche B-1 Term 5.249 Jan-31-2025 1,470,426 1,471,585
1,446,770 Radio One Inc. Initial Term 6.500 Apr-18-2023 1,437,055 1,390,708
1,780,000 Tribune Media Co. First Lien Term C 5.499 Jan-27-2024 1,790,243 1,781,104
3,086,784 Univision Communications Inc. 2017 Replacement
Term 5.249 Mar-15-2024 3,052,577 2,915,899
11,421,939 11,216,830
Media Non Cable — 0.8%
2,926,800 Ancestry.com Operations Inc. Term B 5.750 Oet-19-2023 2,916,575 2912166
Midstream — 0.6%
1,286,800 BCP Renaissance Parent LLC Initial Term 6.244 Oct-31-2024 1,281,747 1,283,930
903,206 Traverse Midstream Partners LLC Advance 6.500 Sep-27-2024 900,063 904,046
2,181,810 2,187,976
Non Captive Diversified — 1.1%
2,366,565 Avolon TLB Borrower | (US) LLC Term B-3 4,488 Jan-15-2025 2,358,244 2,351,372
1,835,000 Clipper Acquisitions Corp. Term B-1 4.232 Dec-27-2024 1,802,033 1,812,062
4,160,277 4,163,434
Packaging — 3.9%
1,524,801 Berry Global Inc. Term Q 4.610 Oct-03-2022 1,516,741 1,517,848
1,068,200 Berry Global Inc. Term R 4.493 Jan-19-2024 1,068,200 1,062,859
3,532,975 Printpack Holdings Inc. New Term 5.500 Jul-26-2023 3,547,150 3,444,650
4,173,744 Reynolds Group Holdings Inc. Incremental U.S.
Term 5.249 Feb-06-2023 4,189,382 4,130,129
1,905,873 Ring Container Technologies LLC First Lien Initial
Term 5.249 Oct-31-2024 1,904,863 1,873,321
2,970,000 Tank Holding Corp. First Lien Term # 0.000 Mar-25-2026 2,966,350 2,978,910
15,192,686 15,007,717
Paper — 0.1%
517,400 Frontdoor Ine. Initial Term 5.000 Aug-18-2025 516,219 516,107
Pharmaceuticals — 6.0%
920,169 Akorn Inc. 8.000 Apr-16-2021 921,229 754,538
2,034,250 Albany Molecular Research Inc. First Lien Initial
Term 5.743 Aug-30-2024 2,049,130 2,002,048
1,881,000 Bausch Health Co. Inc. First Incremental Term 5.231 Nov-27-2025 1,863,182 1,862,190
4,156,406 Bausch Health Co. Inc. Initial Term 5.481 Jun-02-2025 4,152,100 4,131,176
1,697,704 Catalent Pharma Solutions Inc. Dollar Term 4.749 May-20-2024 1,694,405 1,692,696
825,808 Endo International PLC First Lien Term B 6.750 Apr-29-2024 833,324 813,675
2,260,000 Endo Luxembourg Finance Co. I Sarl Initial Term #  0.000-6.750 Apr-29-2024 2,232,887 2.226,803
3,456,731 Immucor Inc. Term B-3 7.601 Jun-15-2021 3,395,549 3,454,588
3,045454 Jaguar Holding Co. 11 2018 Term 4.999 Aug-18-2022 3,044,706 3,017,557
2,989,000 Lantheus Medical Imaging Inc. New Term B 2017 6.249 Jun-30-2022 2,985,539 2,996,473
23,172,051 22,951,744
Property & Casualty — 3.3%
2,010,000 Asurion LLC Second Lien Replacement B-2 Term #  0.000-8.999 Aug-04-2025 2,024,912 2,041,718
4,117,899 Asurion LLC Term B-7 5.499 Nov-03-2024 4,126,414 4,096,650
3,780,000 Hyperion Refinance Sarl Initial Dollar Term # 0.000-6.000 Dec-20-2024 3,754412 3,769,371
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Property & Casualty (Continued)

883,325 NMI Holdings Inc. Initial Term 7.246% May-24-2023 S 879,652 $ 886,637
1,715,700 Sedgwick Claims Management Services Inc. Term 5.749 Dec-31-2025 1,714,891 1,683,256
12,500,281 12,477,632
REITS — 0.5%
2,019,850 iStar Inc. New Term B 5.233-5.237 Jun-28-2023 2,017,714 2,004,701
Restaurants — 0.7%
1,078,569 CEC Entertainment Inc. First Lien Term B 5.749 Feb-15-2021 1,065,009 1,046,212
1,493,525 IRB Holding Corp. Term B 5.739 Feb-05-2025 1,500,687 1,459,458
2,565,696 2,505,670
Retailers — 4.8%
3,866,863 ASHCO LLC Initial Term 7.499 Sep-25-2024 3,844,734 3,789,487
1,469,694 BI's Wholesale Club Inc. 2018 Other Term 5.499 Feb-03-2024 1,439,249 1,467,989
2,789,058 CWGS Group LLC Term 5.240-5.249 Nov-08-2023 2,781,912 2,506,666
1,486,463 EG America LLC Additional Facility # 0.000-6.601 Feb-07-2025 1,459,574 1,454,252
534,600 EG Dutch Finco BV Facility B 6.601 Feb-07-2025 540,522 523,015
2,217,386 Leslie’s Poolmart Inc. Tranche B-2 Term 6.079 Aug-16-2023 2.218.617 2,148,003
2,712,448 Michaels Stores Inc. 2018 New Replacement Term B 4.999 Jan-30-2023 2,697,159 2,659,880
1,383,112 PetSmart Inc. Tranche B-2 5.490 Mar-11-2022 1,208,079 1,243,943
1,430,000 Sally Holdings LLC Term B-2 4.500 Jul-05-2024 1,424,648 1,383,525
1,327,700 Spencer Gifts LLC Term B-1 6.750-8.750 Jul-16-2021 1,274,787 1,314,423
18,889,281 18,491,273
Technology — 13.4%
2,471,305 Access CIG LLC First Lien Term B 6.243 Feb-27-2025 2,462,908 2,452,770
3,379,127 Almonde Inc. First Lien Dollar Term 6.300 Jun-13-2024 3,366,790 3,262,716
2,570,751 Ascend Learning LLC Initial Term 5.499 Jul-12-2024 2,568,918 2,525,763
2,324,325 Blackhawk Network Holdings Inc. First Lien Term 5.499 Jun-16-2025 2,317,565 2,287,136
2,640,000 Carbonite Inc. First Lien Term B # 0.000 Mar-22-2026 2,632,850 2,624,318
1,470,000 Commscope Inc. Term B-2 # 0.000 Feb-07-2026 1,455,300 1,470,000
2,640,000 Datto Inc. First Lien Term # 0.000 Mar-29-2026 2,630,100 2,646,600
3,866,085 DigiCert Holdings Inc. First Lien Term # 0.000-6.499 Oet-31-2024 3.851.514 3,809,718
700,000 DigiCert Holdings Inc. Second Lien Term 10.499 Oct-31-2025 684,250 690,816
904,781 First Data Corp. 2024A New Dollar Term 4.486 Apr-26-2024 890,120 903,080
3,108,210 Global Tel Link Corp. First Lien Term 6.749 Nov-29-2025 3,101,250 3,096,554
1,971,490 Hyland Software Inc. 2018 Refinancing Term 5.999 Jul-01-2024 1,978,200 1,971,806
1,673,100 MA Financeco LLC Tranche B-2 Term 4.749 Nov-19-2021 1,673,100 1,643,821
384,342 MA Financeco LLC Tranche B-3 Term 4.999 Jun-21-2024 383,643 374,092
2,963,634 McAfee, LLC Term B USD 6.249 Sep-30-2024 2,972,602 2,959,544
2,346,420 Microchip Technology Inc. Initial Term 4.500 May-29-2025 2,346,420 2,322,581
510,007 Micron Technology Inc. Term 4.250 Apr-26-2022 512,065 508,821
1,435,708 Parker Private Merger First Lien Term B 6.240 Sep-17-2025 1,439,016 1,418,063
3,300,000 Project Alpha Int First Lien Term B # 0.000 Apr-26-2024 3,267,000 3.267,000
2,595,558 Seattle Escrow Borrower LLC Initial Term 4.999 Jun-21-2024 2,590,829 2,526,334
1,862,831 Severin Acquisition LLC First Lien Term 5.989 Aug-01-2025 1,866,145 1,819,763
1,480,931 Sophia LP Term B 5.851 Sep-30-2022 1,476,160 1,472,134
1,626,575 Sound Inpatient Physicians Inc. First Lien Initial
Term # 0.000-5.249 Jun-27-2025 1,642,133 1,606,243
1,975,050 VeriFone Systems Inc. First Lien Initial Term 6.683 Aug-20-2025 1,969,405 1,946,906
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Technology (Continued)

$ 1,511,125 Zotee Partners LLC Term 7.490% Feb-14-2024 S 1,498,816 3 1,522 458
51,577,099 51,129,037
Wireless — 0.9%
1,067,325 Numericable U.S. LLC Incremental Term 6.484 Aug-14-2026 1,043,056 1,023,746
2,636,457 Numericable U.S. LLC Term 5.249 Jul-31-2025 2,611,989 2,464,270
3,655,045 3,488,016
Wirelines — 1.1%
1,825,813 CenturyLink Inc. Initial Term B 5.240 Jan-31-2025 1,814,298 1,789,297
2,560,000 Level 3 Financing Inc. Tranche B 2024 Term 4.736 Feb-22-2024 2,556,236 2,534 400
4,370,534 4,323,697
TOTAL UNITED STATES 369,436,405 365,394,670
TOTAL TERM LOANS (FUNDED) 369,436,405 365,394,670
TOTAL INVESTMENTS - 97.2% § 375,688,128 S 371,653,205
OTHER ASSETS IN EXCESS OF LIABILITIES - 2.8% 10,739,253
NET ASSETS - 100.0% § 382,392,458
144A Security is exempt from registration under the Rule 144A of the Securities Act of 1933, These securities may be resold in transactions
exempt from registration, normally to qualified institutional buyers.
PIK Payment in Kind.
REIT Real Estate Investment Trust.
~ Variable Rate Security. Rates disclosed are that which were in effect at March 31, 2019,
# All or a portion of term loan securities that had not settled as of March 31, 2019.

! Term loan security has additional unfunded loan commitments.
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Futures Contracts

SYIEIFTEE E4SES BETE e RERFE RS
5 ¥Yr U.S. Treasury Note (CBT) Futures 4 UsD 463,313 Jun-28-2019 S (4.958)
Total Net Unrealized (Loss) on Futures Contracts $ (4.958)

CBT Chicago Board of Trade

Forward Foreign Currency Contracts

RFH WEIHEF ZIEREH B3 REH 8
Apr-18-2019 JPMorgan Chase Bank, N.A. JPY 35,350,000 USD 320,609 S 713
713
RER mWEIHEF 2K X REBFEE
Apr-18-2019 UBS AG JPY 5,194,171,608 USD 46,702,869 § 301,226
Apr-18-2019 JPMorgan Chase Bank, N.A. JPY 4,695,099,347 USD 42,207,769 280,026
Apr-18-2019 JPMorgan Chase Bank, N.A. IPY 109929200 USD 1,000,000 (5,208)
576,044
Total Net Unrealized Gain on Forward Foreign Currency Contracts s 576,757
Currency Legend
JPY - Japanese Yen

USD - US. Dollar
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