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EBRMES. MAEXYHES. RERMAFHMRK (IWestern Asset U.S. Bank Loan
(Offshore) Fund For the Year Ended March 31, 2022kiAo#R¥ L TR L TWVET ., 4H. B
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EFIRIREN 131, 340
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Z TR 26,536
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BRAE 1,489, 652
BEHIRA 10,071, 648
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ASEMEG (4,696, 616)
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PHERE
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(3) BEHMIEHDMER (the schedule of Investments)
DIRAY Ty b -XRXEBNNVHO)A—Y (F723F) 77VF

(20224 3 A31HIRTE)
BEHIMEES 02 Efi{E aX b+ A IEffifiE
NOTES AND DEBENTURES
Cayman Islands
Airlines - 0.7% $ 1.429.332
Total Cayman Islands - 0.7% $ 1,390,024 1,429,332
United States
Aerospace/Defense - 0.5% 1,147,259
Diversified Financial Services - 1.0% 2,137,878
Healthcare-Products - 0.5% 1,162,988
Healthcare-Services - 0.2% 348,021
Media - 0.7% 1,393,534
REITs - 0.1% 222,132
Total United States - 3.0% 6,456,375 6,411,812
TOTAL NOTES AND DEBENTURES - 3.7% 7,846,399 7,841,144
TERM LOANS (FUNDED)
Australia
Environmental - 0.5% 1,079.120
Total Australia - 0.5% 1,079,916 1,079,120
Canada
Airlines - 0.4% 842,915
Industrial Other - 1.1% 2,361,630
Total Canada - 1.5% 3,183,875 3,204,545
France
Technology - 0.3% 567,797
Total France - 0.3% 572,930 567,797
United Kingdom
Chemicals - 0.5% 991,411
Financial Other - 0.4% 891,140
Property & Casualty - 0.3% 679.803
Total United Kingdom - 1.2% 2,568,722 2,562,354
United States
Acrospace/Defense - 2.4% 5,113,710
Airlines - 1.5% 3,244,441
Automotive - 1.3% 2,819,923
Banking - 0.5% 1,083,187
Brokerage - 4.9% 10,438,788
Building Materials - 3.4% 7,345,158
Cable - Satellite - 0.4% 909,586
Chemicals - 2.0% 4,387,312
Construction Machinery - 0.8% 1,722,723
Consumer Cyclical Services - 6.4% 13,725,737
Consumer Non Cyclical Services - 1.3% 2,888,078
Consumer Products - 2.8% 6,102,494
Distribution/Wholesale - 0.5% 1,098,824
Diversified Manufacturing - 2.0% 4,183,747
Entertainment - 4.1% 8,795,210
Environmental - 1.6% 3,421,033
Financial Other - 3.0% 6,468,805
Food & Beverage - 3.6% 7,830,918
Gaming - 1.1% 2,341,298
Health Insurance - 0.6% 1,194,763
Healthcare - 7.5% 16,108,915
Industrial Other - 1.3% 2,737,473
Life - 1.6% 3,456,949
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BEAAMEES O EMIE aX b+ AIE(HE
TERM LOANS (FUNDED) (Continued)
United States (Continued)
Lodging - 1.7% $ 3,750,914
Media Entertainment - 1.0%

2,090,810
Media Non Cable - 1.2% 2,584,722
Non Captive Diversified - 0.3% 688,261
Paper - 0.7% 1,394,087
Pharmaceuticals - 0.6% 1,240,627
Property & Casualty - 2.6% 5,576,496
REITs - 0.9% 1,912,530
Retailers - 6.3% 13,595,203
Technology - 14.3% 30,713,749
Textile - 0.2% 346,617
Transportation Services - 2.3% 4.996.482
Total United States - 86.7% $ 187,434,208 186,309,570
TOTAL TERM LOANS (FUNDED) - 90.2% 194,839,651 193,723,386
TOTAL INVESTMENTS IN SECURITIES - 93.9% $ 202,686,050 $ 201,564,530
OTHER ASSETS IN EXCESS OF LIABILITIES 13,206,816
NET ASSETS $ 214,771,346
REIT Real Estate Investment Trust.
Derivative Contracts, at fair value:
UNREALIZED
Forward Foreign Currency Contracts GAIN (LOSS)
Unrealized Gain on Contracts to Deliver JPY for USD N 4,399
Unrealized Gain on Contracts to Receive JPY for USD 5,589
Unrealized (Loss) on Contracts to Receive JPY for USD (1,166,559)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts $ (1,156,571)
Currency Legend
JPY - Japanese Yen
USD - U.S. Dollar
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