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(3) FBEHMEESHSDIEESR (the schedule of Investments)
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(20214 3 A31HIRTE)
BAFMIES O A EME =P AIEf{E
NOTES AND DEBENTURES
Bermuda
Leisure Time - 0.3% $ 739,292
Total Bermuda - 0.3% $ 730,000 739,292
Canada
Pharmaceuticals - 0.6% 1,542,703
Retail - 0.2% 542,676
Total Canada - 0.8% 2,067,422 2,085,379
Cayman Islands
Airlines - 0.9% 2,525,285
Total Cayman Islands - 0.9% 2,283,616 2,525,285
United States
Aerospace/Defense - 0.5% 1,199,093
Airlines - 0.6% 1,708,272
Auto Parts & Equipment - 0.6% 1,464,496
Building Materials - 0.6% 1,774,289
Chemicals - 0.2% 577,474
Entertainment - 0.4% 933,358
Media - 0.9% 2,638,977
Oil & Gas - 0.1% 366,803
Pharmaceuticals - 0.7% 1,744,866
REITs - 0.9% 2,206,894
Software - 0.3% 703,416
Transportation - 0.4% 1,152,995
Total United States - 6.2% 15,987,783 16,470,933
TOTAL NOTES AND DEBENTURES - 8.2% 21,068,821 21,820,889
TERM LOANS (FUNDED)
Australia
Building Materials - 0.5% 1,205,453
Total Australia - 0.5% 1,178,550 1,205,453
Canada
Environmental - 0.3% 747,491
Food & Beverage - 0.4% 1,249,992
Technology - 0.2% 500,625
Total Canada - 0.9% 2,480,167 2,498,108
United Kingdom
Chemicals - 0.6% 1,507,403
Food & Beverage - 0.0% 49,265
Insurance - 0.2% 635,381
Total United Kingdom - 0.8% 2,177,363 2,192,049
United States
Aerospace/Defense - 2.3% 6,131,693
Airlines - 1.7% 4,770,923
Automotive - 2.6% 6,640,724
Brokerage - 4.4% 11,709,123
Building Materials - 3.4% 9,258,426
Cable - Satellite - 0.7% 1,528,000
Construction Machinery - 0.4% 1,059,492
Consumer Cyclical Services - 6.6% 17,484,885
Consumer Non Cyclical Services - 0.9% 2,463,615
Consumer Products - 1.0% 2,426,998
Diversified Manufacturing - 0.5% 1,388,263
Entertainment - 2.3% 6,082,762
Environmental - 0.4% 1,109,051
Financial Other - 2.4% 6,269,607
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BARIMIES O A EME =P A IEAfifE
TERM LOANS (FUNDED) (Continued)
United States (Continued)

Food & Beverage - 1.8% $ 4,897,471
Gaming - 4.8% 12,676,182
Healthcare - 12.8% 34,136,237
Industrial Other - 3.0% 7,932,865
Insurance - 0.2% 526,366
Internet - 0.4% 1,046,502
Life - 0.8% 2,193,138
Lodging - 0.7% 1,869,447
Media Entertainment - 2.7% 7,194,876
Oil & Gas - 0.6% 1,581,162
Packaging - 0.4% 987,431
Packaging & Containers - 2.9% 7,835,250
Paper - 0.5% 1,418,225
Pharmaceuticals - 0.7% 1,749,699
REITs - 2.5% 6,760,039
Restaurants - 0.3% 915,225
Retailers - 10.2% 27,200,268
Technology - 13.7% 36,415,150
Transportation Services - 0.6% 1,694,054

Total United States - 89.2% $ 234,742,795 237,353,149

TOTAL TERM LOANS (FUNDED) - 91.4%

240,578,875 243,248,759

TOTAL INVESTMENTS IN SECURITIES - 99.6% $ 261,647,696 $ 265,069,648
OTHER ASSETS IN EXCESS OF LIABILITIES 1,165,942
NET ASSETS $ 266,235,590
REIT Real Estate Investment Trust.
Derivative Contracts, at fair value:
UNREALIZED
Forward Foreign Currency Contracts (LOSS)
Unrealized (Loss) on Contracts to Deliver JPY for USD $ (2,226)
Unrealized (Loss) on Contracts to Receive JPY for USD (482,636)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts (484,862)

Currency Legend
JPY - Japanese Yen
USD - U.S. Dollar
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