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(3) B EHMEEHAME (the Schedule of Investments)

(A ELa N3a—4
(2016510431 BERTE)

A Bl
(B F) (B F)

INVESTMENTS IN SECURITIES 7.7%
U.S. TREASURY OBLIGATIONS 2.2%

U.S. Treasury Notes

0.540% due 04/30/2018 $ 6700 § 6709
Total U.S. Treasury 6,709
(Cost $6,700)

SHORT-TERM INSTRUMENTS 5.5% |

ANZ National Bank

0.150% due 11/01/2016 133 133
Citibank N.A.
0.150% due 11/01/2016 106 106
DBS Bank Ltd.
0.150% due 11/01/2016 210 210
DnB NORBank ASA
0.150% due 11/01/2016 8 8
Sumitomo Mitsui Banking Corp.
0.150% due 11/01/2016 114 114
51

0.450% due 03/02/2017 (a) 2416 2413
0.480% due 03/09/2017 (a) 8,066 8,056
0.481% due 03/16/2017 (c) 6,300 6,291

16,760
Total Short-Term 12,331
(Cost $17,324)
Total in 24,040
(Cost $24,024)

0%
(Hf7 : F)

INVESTMENTS IN AFFILIATES 93.9%
MUTUAL FUNDS 93.9%

PIMCO Bermuda Bank Loan Fund (M)

(Cost $279,809) 27,649 296,121
Total Investments in Affiliates 296,121
(Cost $279,809)
Total Investments 101.6% $ 320,161
(Cost $303,833)
Financial Derivative

Instruments (b) (1.6%) (4.834)
(Cost or Premiums, net $(3,834))
Other Assets and Liabilities, net (0.0%) (57)
Net Assets 100.0% $ 315270

NnNooo—y

77

vk C

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*): |

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

REREE (H8)

WEIHEF RER ZELEBE SEHRE B 3 af
BOA 11/2018 $ 1,618 JPY 153,000 $ 0 $ (62)
HUS 11/2018 1,508 159,000 4 0
HUS 1112016 260 27,300 0 0
MSB 11/2016 JPY 153,000 $ 1,508 62 0
Total Forward Foreign Currency Contracts $ 56 $ (62)
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WRITTEN OPTIONS:

PV N
IEIHAF Eiis] 1Tk TTEHARR BERE (ZH) itk iy}
BOA Call - OTC U.S. dollar versus Japanese yen ¥ 103.700 1117/2016 $ 80,000 $ 883) (1,424)
GLM Call - OTC U.S. dollar versus Japanese yen 103.340 11/10/2018 81,000 (1,083 (1,474)
GLM Call - OTC U.S. dollar versus Japanese yen 104.820 11/23/2016 80,000 (889) (932)
S0G Call - OTC U.S. dollar versus Japanese yen 103.880 11/03/2016 83,000 (979) (998)
Total Written Options $§ (3834) $ 14,828)

""" The Y [C-USD) Class held the Foreign Currency Options as of October 31, 2016.

[TRANSACTIONS IN WRITTEN CALL AND PUT OPTIONS FOR THE PERIOD ENDED OCTOBER 31, 2016

KEILET

HETA PAEV SN
Balance at 10/31/2015 $ 489,100 $ 14,914)
Sales 5,178,000 (62,017)
Closing Buys 0 0
Expirations (5,343,100 63,097
Exercised 0 0
Balance at 10/31/2016 $ 324,000 $ 13,834)




ELa

INTEa—H

(B) ELo
(201610831 81R )

EEEE B
(Efr: F) (B F)

INVESTMENTS IN SECURITIES 102.5%
BANK LOAN OBLIGATIONS 91.5%

1011778 B.C. Unlimited Liability Company

3.760% due 12/10/2021 $ 16988 § 17,087
Abacus Innovations Corp.

3.284% due 08/16/2023 5,675 5,726
Acadia Healthcare Company, Inc.

3.750% due 02/11/2022 1,601 1,607
3.750% due 02/16/2023 191 1,921
ADS Waste Holdings, Inc.

3.500% due 10/26/2023 5,200 5,216
3.760% due 10/09/2019 4,193 4,203
AdvancePierre Foods, Inc.

4.500% due 06/02/2023 2,148 2,167
Air Medical Group Holdings, Inc.

4.250% due 04/28/2022 5,434 5,408
5.000% due 04/28/2022 1,247 1,267
Albertson's LLC

4.500% due 08/25/2021 6,791 6,847
4.750% due 12/21/2022 1,766 1,785
4.750% due 06/22/2023 3,891 3,934
Alere, Inc.

4.250% due 06/18/2022 943 M1
Alliant Holdings Intermediate, LLC

4.753% due 08/12/2022 4,938 4,947
Altice France S.A.

4.563% due 07/29/2022 794 792
5.137% due 01/16/2024 10,826 10,807
AMC Entertainment, Inc.

2.750% due 12/15/2023 1,875 1,872
American Builders & Contractors Supply Co., Inc.
3.500% due 04/16/2020 3,164 3,178
3.500% due 09/23/2023 3,000 3,017
American Renal Holdings, Inc.

4.750% due 09/20/2019 1,015 1,007
AmSurg Corp.

3.500% due 07/16/2021 2,517 2,520
Ancestry.com Operations, Inc.

5.250% due 10/19/2023 9,850 9,986
9.250% due 10/11/2024 3,000 3,063
Aramark Corp.

3.250% due 09/07/2019 870 875
3.338% due 09/07/2019 486 490
3.338% due 02/24/2021 496 500
Ardagh Holdings USA, Inc.

4.000% due 12/17/2021 5,226 5,268
Asurion LLC

4.338% due 07/08/2020 1,198 1,202
4.750% due 10/27/2023 2,400 2,388
5.000% due 05/24/2018 5,245 5,260
5.000% due 08/04/2022 2,198 2212
Atrium Innovations, Inc.

4.250% due 02/13/2021 1,231 1,218
Avago Technologies Cayman Holdings Ltd.

3.535% due 02/01/2023 24,412 24,695
Avast Holding BV

5.000% due 09/30/2022 4,325 4,367
AVSC Holding Corp.

4.500% due 01/25/2021 6,690 6,715
AWAS Finance Luxembourg 2012 S.A.

3.630% due 07/16/2018 1,237 1,244
AWAS Finance Luxembourg S.A.

4.100% due 06/11/2018 2,656 2,669
Axalta Coating Systems Dutch Holding B BV

3.750% due 02/01/2020 8,479 8,562
B&G Foods, Inc.

3.839% due 11/02/2022 1,994 2,013

INSa—4
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(B F) (B F)
BJ/E Aerospace, Inc.
3.760% due 12/16/2021 $ 2930 $ 2965
3.850% due 12/16/2021 5,861 5,931
Bass Pro Group LLC
4.000% due 06/05/2020 3,983 3,989
Beacon Roofing Supply, Inc.
3.500% due 10/01/2022 2,130 2,140
Berlin Packaging LLC
4.500% due 10/01/2021 2,687 2,698
Berry Plastics Corp.
3.500% due 02/08/2020 3,822 3,833
3.500% due 01/06/2021 2,081 2,036
3.750% due 10/01/2022 281 2,884
BJ's Wholesale Club, Inc.
4.500% due 09/26/2019 6,805 6,819
8.500% due 03/26/2020 1,244 1,262
Black Knight InfoServ LLC
3.760% due 05/27/2022 1,234 1,245
BMC Software Finance, Inc.
5.000% due 09/10/2020 11,41 11,276
Boyd Gaming Corp.
3.534% due 09/15/2023 3,025 3,060
4.000% due 08/14/2020 510 514
Brickman Group Ltd. LLC
4.000% due 12/18/2020 5,690 5,689
Cactus Wellhead LLC
7.000% due 07/31/2020 1,294 1,165
Calpine Corp.
3.590% due 05/27/2022 222 223
Camelot U.S. Acquisition 1 Co.
4.750% due 10/03/2023 2,500 2,507
Capsugel Holdings US, Inc.
4.000% due 07/31/2021 24N 2,483
Casella Waste Systems, Inc.
4.000% due 10/03/2023 625 629
Catalent Pharma Solutions, Inc.
4.250% due 05/20/2021 8,094 8,146
Cavium, Inc.
3.760% due 08/16/2022 900 902
CBS Radio, Inc.
4.500% due 10/17/2023 3,650 3,675
CDRH Parent, Inc.
5.260% due 07/01/2021 2,122 2,168
Charter Communications Operating LLC
3.500% due 01/24/2023 11,706 11,791
Chemours Company
3.750% due 05/12/2022 4,959 4,915
Chobani, LLC
5.260% due 10/07/2023 1,125 1,133
CityCenter Holdings, LLC
4.250% due 10/16/2020 5,070 5,108
Coinstar LLC
5.250% due 09/27/2023 125 123
Commscope, Inc.
3.538% due 01/14/2018 503 504
3.540% due 01/14/2018 3N 3N
3.760% due 12/29/2022 4,978 5,011
Communications Sales & Leasing, Inc.
4.500% due 10/24/2022 5,252 521
Community Health Systems, Inc.
3.750% due 12/31/2018 3,560 3,385
4.000% due 01/27/2021 9,620 9,142
Concordia International Corp.
5.260% due 10/21/2021 2,630 2,373
Convatec Healthcare D Sarl
3.250% due 10/10/2023 1,000 1,004
CPG International, Inc.
4.750% due 09/30/2020 4,926 4,956

272 K(M)
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Darling International, Inc.

3.250% due 01/06/2021 $ 1397
DaVita, Inc.

3.500% due 06/24/2021 10,833
Dayton Power And Light Company

4.000% due 08/24/2022 1,175
Dealer Tire, LLC

5.500% due 12/22/2021 1,348
Dell International LLC

4.000% due 09/07/2023 18,165
Dell Software Group

7.000% due 09/23/2022 2,000
Delos Finance S.ar.l.

3.588% due 03/06/2021 7,178
Delta 2 (Lux) S.ar.l.

4.750% due 07/30/2021 14,018
Diamond Resorts International, Inc.
7.000% due 08/11/2023 9,325
DJO Finance LLC

4.250% due 06/08/2020 2,112
Dollar Tree, Inc.

3.000% due 07/06/2022 2,830
Doosan Bobcat, Inc.

4.500% due 05/28/2021 4,882
Dynegy Finance IV, Inc.

5.000% due 06/27/2023 2,100
Dynegy, Inc.

4.000% due 04/23/2020 339
Eldorado Resorts, Inc.

4.250% due 07/23/2022 1,622
Endo Luxembourg Finance Company I S.ar.l.
3.760% due 09/26/2022 9,501
Energizer Holdings, Inc.

3.250% due 06/30/2022 1,204

Energy Future Intermediate Holding Company LLC

4.250% due 12/19/2016 15,235
Entercom Radio LLC

4.750% due 10/25/2023 625
Envision Healthcare Corp.

4.250% due 05/25/2018 3,420
4.500% due 10/28/2022 3,248
Equinix, Inc.

4.000% due 01/08/2023 1,169
ESH Hospitality, Inc.

3.760% due 08/30/2023 6,060
EWT Holdings 11l Corp.

4.750% due 01/15/2021 1,469
5.500% due 01/15/2021 1,144
FCAUS LLC

3.500% due 05/24/2017 3,521
First Data Corp.

3.524% due 03/24/2021 11,262
4.274% due 07/08/2022 6,450
Gardner Denver, Inc.

4.250% due 07/30/2020 8,812
Gates Global LLC

4.250% due 07/06/2021 10,982
GCI Holdings, Inc.

4.000% due 02/02/2022 1,783
Global Payments, Inc.

3.034% due 04/22/2023 1,698
Goodyear Tire & Rubber Company

3.860% due 04/30/2018 150
Greatbatch Ltd.

5.260% due 10/27/2022 2,034
Grifols Worldwide Operations Ltd.

3.456% due 02/27/2021 992
Hanesbrands, Inc.

3.250% due 04/29/2022 1,133

1,405
10,863
1,187
1,350
18,314
1,998
7,234
1401
9,251
2,742
2,842
4,896
2,114
339
1,633

9,500

3,429
3,263

1,176
6,095

1,472
1,150

3,529

11,313
6,503

8,575
10,832
1,787
1,608
162
2,010
1,002
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HCA, Inc. Landry's, Inc. Onex TSG Holdings Il Corp.

3.588% due 02/15/2024 $ 210 8 2170 4.000% due 10/04/2023 $ 1000 1,007 5.000% due 07/31/2022 $ 2306 § 2320

3.784% due 03/17/2023 4,975 5,031 Las Vegas Sands LLC Orion Engineered Carbons GmbH

HD Supply, Inc. 3.250% due 12/19/2020 3,465 3,490 3.838% due 07/25/2021 1,592 1,602

3.630% due 08/13/2021 2114 2124 Level 3 Financing, Inc. Ortho-Clinical Di L Sarl

3.630% due 10/17/2023 1,880 1,855 3.500% due 05/31/2022 7,125 7,162 4.750% due 06/30/2021 10,459 10,222

Headwaters, Inc. 4.000% due 01/15/2020 1,625 1,635 Owens lllinois, Inc.

4.000% due 03/24/2022 2,12 2,728 Life Time Fitness, Inc. 3.500% due 09/01/2022 1,790 1,798

Hearthside Group Holdings LLC 4.250% due 06/10/2022 3,654 3,662 Party City Holdings, Inc.

4.500% due 06/02/2021 2,072 2,076 Lions Gate Entertainment Corp. 3.750% due 08/19/2022 463 464

Hilton Worldwide Finance LLC 4.500% due 10/12/2023 7,100 717 4.240% due 08/19/2022 5,782 5,800

3.034% due 10/25/2023 11,463 11,539 Live Nation Entertainment, Inc. Penn National Gaming, Inc.

3.500% due 10/26/2020 1,680 1,689 3.340% due 08/16/2020 181 1,318 3.250% due 10/30/2020 1,131 1,134

Hub International Ltd. LTS Buyer LLC Petco Animal Supplies, Inc.

4.000% due 10/02/2020 5,768 5771 4.088% due 04/13/2020 6,084 6,095 5.000% due 01/26/2023 1,492 1,508

Huntsman International LLC MacDermid, Inc. PetSmart, Inc.

3.750% due 10/01/2021 2,456 2472 5.000% due 06/07/2020 3,242 3,274 4.000% due 03/11/2022 16,468 16,561

4.250% due 04/01/2023 4,478 4,531 5.500% due 06/07/2020 644 650 Pinnacle Entertainment, Inc.

lasis Healthcare LLC Mallinckrodt International Finance S.A. 3.750% due 04/28/2023 562 564

4.500% due 05/03/2018 1,995 1,987 3.338% due 03/19/2021 4,731 4,735 Pinnacle Foods Finance LLC

iHeartCommunications, Inc. Manitowoc Foodservice, Inc. 3.284% due 01/13/2023 2,531 2,554

7.284% due 01/30/2019 12,375 9,428 5.750% due 03/03/2023 1,492 1,516 3.387% due 04/29/2020 1,350 1,360

Immucor, Inc. Mauser Holding S.ARL. Ply Gem Industries, Inc.

5.000% due 08/17/2018 2,065 2,024 4.500% due 07/31/2021 1,919 1,923 4.000% due 02/01/2021 2,313 2,321

IMS Health, Inc. MGM Growth Properties Operating Partnership LP PQ Corp.

3.500% due 03/17/2021 5,467 5,487 3.500% due 04/26/2023 10,140 10,186 5.750% due 11/04/2022 1,294 1,302

INEOS Styrolution US Holding LLC MGOC, Inc. PRA Holdings, Inc.

4.750% due 09/14/2021 625 629 4.000% due 07/31/2020 4110 4,116 4.500% due 09/23/2020 2971 2,997

Ineos US Finance LLC Michaels Stores, Inc. Prestige Brands, Inc.

3.750% due 05/04/2018 2,486 2,484 3.750% due 01/30/2020 4,451 4,435 3.500% due 09/03/2021 2147 2,159

4.250% due 03/31/2022 1,982 1,994 Midas Intermediate Holdco Il LLC Prime Security Services Borrower LLC

Informatica Corp. 4.500% due 08/18/2021 2,202 2,219 4.750% due 05/02/2022 9,062 9,137

4.500% due 08/05/2022 1,425 7,307 Mission Broadcasting, Inc. Quorum Health Corp.

Intelsat Jackson Holdings S.A. 3.000% due 09/26/2023 835 839 6.750% due 04/29/2022 2,534 2,389

3.750% due 06/30/2019 8,163 7821 MKS Instruments, Inc. Rackspace Hosting, Inc.

InVentiv Health, Inc. 4.250% due 05/01/2023 1,670 1,689 5.000% due 10/26/2023 3,250 3,273

5.500% due 09/28/2023 4,000 4,005 MPG Holdco |, Inc. Realogy Group LLC

lon Media Networks, Inc. 3.750% due 10/20/2021 2,137 2,148 3.750% due 07/20/2022 5,486 5,531

4.750% due 12/18/2020 923 929 MPH Acquisition Holdings LLC Rexnord LLC

J. Crew Group, Inc. 5.000% due 06/07/2023 11,787 11,938 4.000% due 08/21/2020 4,694 4,706

4.000% due 03/05/2021 2,258 1,742 Mueller Water Products, Inc. Reynolds Group Holdings, Inc.

J.C. Penney Corporation, Inc. 4.000% due 11/26/2021 628 634 4.250% due 02/05/2023 10,300 10,336

5.250% due 06/23/2023 4,919 4,981 4.088% due 11/26/2021 1,427 1,442 Riverbed Technology, Inc.

Jaguar Holding Company | Multi Packagi Global ings Ltd. 5.000% due 04/24/2022 7,021 7,086

4.250% due 08/18/2022 11,352 11,363 4.250% due 09/30/2020 2,024 2,025 RPI Finance Trust

Jefferies Finance LLC 4.250% due 10/14/2023 1,750 1,757 3.035% due 10/14/2022 3,686 3,724

4.500% due 05/14/2020 2,115 2,110 National Financial Partners Corp. Samsonite International S.A.

Jeld-Wen, Inc. 4.500% due 07/01/2020 6,373 6,396 4.000% due 08/01/2023 1,380 1,362

4.750% due 07/01/2022 2,079 2,094 NBTY, Inc. SBA Senior Finance Il LLC

4.750% due 10/14/2022 1,000 1,007 5.000% due 05/05/2023 4,738 4,756 3.340% due 03/24/2021 4,729 4,739

KAR Auction Services, Inc. Neiman Marcus Group, Inc. 3.340% due 06/10/2022 347 348

4.063% due 03/11/2021 2,221 2,244 4.250% due 10/26/2020 9,712 8,962 Scientific Games International, Inc.

4.375% due 03/09/2023 4179 4,233 Nexstar Broadcasting, Inc. 6.000% due 10/18/2020 3,862 3,887

Keurig Green Mountain, Inc. 4.000% due 08/21/2023 9,365 9,414 6.000% due 10/01/2021 5,631 5,669

5.250% due 03/03/2023 7,295 7,405 Nielsen Finance LLC Select Medical Corp.

KFC Holding Co. 3.031% due 09/23/2023 150 151 6.000% due 03/03/2021 645 650

3.286% due 06/16/2023 4,598 4,650 North American Lifting Holdings, Inc. 7.500% due 03/03/2021 2 2

Kinetic Concepts, Inc. 5.500% due 11/27/2020 1,903 1,627 Sequa Corp.

5.000% due 11/04/2020 7419 1473 Novelis, Inc. 5.250% due 06/19/2017 8,985 8,307

Kleopatra Holdings 2 4.000% due 06/02/2022 8,445 8,480 Serta Simmons Holdings LLC

4.250% due 04/28/2020 3,432 3,463 4.088% due 06/02/2022 i 2 4.250% due 10/01/2019 5416 5422

Kronos Worldwide, Inc. NRG Energy, Inc. 4.500% due 10/20/2023 7,000 7,074

4.000% due 02/18/2020 599 592 3.500% due 06/30/2023 7,007 7,030 Servicemaster Company LLC

Kronos, Inc. Numericable-SFR S.A. 4.250% due 07/01/2021 1,112 11,163

4.500% due 10/30/2019 4,860 4,873 4.000% due 01/13/2025 1,500 1,497 SIG Combibloc Holdings S.C.A.

5.000% due 10/04/2023 6,000 6,033 NXP BV 4.000% due 03/13/2022 6,562 6,570

La Quinta Intermediate Holdings LLC 3.338% due 01/11/2020 1,116 1,122 Sinclair Television Group, Inc.

3.750% due 04/14/2021 4,929 4,926 3.405% due 12/07/2020 3,732 3,750 3.500% due 07/30/2021 247 248

Lanai Holdings II, Inc. ON Semiconductor Corp.

5.750% due 08/28/2022 1,106 1,089 3.777% due 03/31/2023 10,750 10,825
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Six Flags Theme Parks, Inc.
3.250% due 06/30/2022 $ 946
3.340% due 06/30/2022 550
5.000% due 06/30/2022 1
SolarWinds Holdings, Inc.
5.500% due 02/05/2023 1,993
Spectrum Brands Canada, Inc.
3.250% due 06/23/2022 3,477
3.368% due 06/23/2022 1,482
5.000% due 06/23/2022 8
SS&C European Holdings, S.ar.l.
4.000% due 07/08/2022 126
SS&C Technologies, Inc.
4.000% due 07/08/2022 6,201
Station Casinos LLC
3.750% due 06/08/2023 9,661
Sterigenics-Nordion Holdings LLC
4.250% due 05/15/2022 5,681
Syniverse Holdings, Inc.
4.000% due 04/23/2019 3,383
Tectum Holdings, Inc.
5.750% due 08/24/2023 1,675
Telenet Financing USD LLC
4.357% due 06/30/2024 3,900
Telesat Canada
3.500% due 03/28/2019 1,937
Tex Operations Company LLC
5.000% due 10/17/2017 10,350
Tl Group Automotive Systems LLC
4.500% due 06/30/2022 4,158
T-Mobile USA, Inc.
3.500% due 11/09/2022 9,344
Trans Union LLC
3.500% due 04/09/2021 9,377
Transdigm, Inc.
3.750% due 02/28/2020 198
3.838% due 02/28/2020 865
3.750% due 06/04/2021 381
3.838% due 06/04/2021 5,067
3.750% due 05/14/2022 588
3.750% due 06/09/2023 3,400
Tribune Media Company
3.750% due 12/27/2020 8,505
U.S. Renal Care, Inc.
5.250% due 12/31/2022 2,382
Univar USA, Inc.
4.250% due 07/01/2022 7,400
Univision Communications, Inc.
4.000% due 03/01/2020 14,154
UPC Financing Partnership
4.080% due 08/31/2024 6,027
US Foods, Inc.
4.000% due 06/27/2023 7,282
Usl, Inc.
4.250% due 12/27/2019 641
Valeant Pharmaceuticals International, Inc.
5.250% due 08/05/2020 7,816
5.500% due 04/01/2022 4,309
Vantiv LLC
3.250% due 09/27/2023 875
Veritas US, Inc.
6.625% due 01/27/2023 7,761
Vertiv Co.
5.000% due 09/29/2023 8,450
Virgin Media Investment Holdings Ltd.
3.500% due 06/30/2023 5,047
Vizient, Inc.
5.000% due 02/13/2023 3,409

B
(B - F)
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2,008
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3,393
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879
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8,434
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Waste Industries USA, Inc.

EEEE B
(BfL: F) (B F)
Axalta Coating Systems LLC

3.500% due 02/27/2020 $ 1979 ¢ 1,985 4.875% due 08/15/2024 $ 7% 0§ 763
West Corp. BCD Acquisition, Inc.
3.750% due 06/17/2023 1,870 1,884 9.625% due 09/15/2023 300 3an
Western Digital Corp. Beacon Roofing Supply, Inc.
4.500% due 04/29/2023 7,342 7,436 6.375% due 10/01/2023 100 107
Westmoreland Coal Company Boxer Parent Co., Inc.
7.500% due 12/16/2020 6,321 5,073 9.000% due 10/15/2019 (a) 225 208
WEX, Inc. Boyd Gaming Corp.
4.250% due 07/01/2023 2,993 3,030 6.375% due 04/01/2026 400 430
Wilsonart LLC Cable One, Inc.
4.000% due 10/31/2019 3,01 3,020 5.750% due 06/15/2022 225 238
WMG Acquisition Corp. Camelot Finance S.A.
3.750% due 07/01/2020 803 803 7.875% due 10/15/2024 225 231
3.750% due 10/20/2023 1,000 999 CBS Radio, Inc.
XPO Logistics, Inc. 7.250% due 11/01/2024 525 547
4.250% due 10/30/2021 4,218 4,251 CCO Holdings LLC
Zebra Technologies Corp. 5.125% due 05/01/2023 500 517
4.089% due 10/27/2021 4,295 4,347 5.875% due 04/01/2024 850 901
Ziggo BV Cheniere Corpus Christi Holdings LLC
3.500% due 01/15/2022 486 486 7.000% due 06/30/2024 600 639
3.701% due 01/15/2022 56 56 Clear Channel Worldwide Holdings, Inc.
Total Bank Loan Obligations W ?"EGU% due 11/15/2022 . 3,000 3070
(Cost$1,141,333) pe Ti Finance LLC
6.000% due 06/15/2025 500 527
[CORPORATE BONDS & NOTES50% [Ny T
4.250% due 09/30/2026 500 491
AerCap Ireland Capital Ltd. DaVita, Inc.
4.625% due 07/01/2022 950 994 5.000% due 05/01/2025 800 174
Aircastle Ltd. Diamond 1 Finance Corp.
5.000% due 04/01/2023 250 259 5.450% due 06/15/2023 1,450 1,668
Alliance Data Systems Corp. 6.020% due 06/15/2026 42 464
5.875% due 11/01/2021 100 101 7.125% due 06/15/2024 175 192
Ally Financial, Inc. Diamond Resorts International, Inc.
4.125% due 03/30/2020 378 382 7.750% due 09/01/2023 925 9N
Crescent Communities LLC Endo Finance LLC
8.875% due 10/15/2021 600 605 5.750% due 01/15/2022 400 362
FBM Finance, Inc. Graphic Packaging International, Inc.
8.250% due 08/15/2021 178 184 4.125% due 08/15/2024 475 474
MGIC Investment Corp. Gray Television, Inc.
5.750% due 08/15/2023 525 555 5.125% due 10/15/2024 500 486
Navient Corp. Gulfport Energy Corp.
5.876% due 03/25/2021 225 226 6.000% due 10/15/2024 225 230
6.625% due 07/26/2021 750 758 HCA, Inc.
RHP Hotel Properties LP 5.375% due 02/01/2025 525 537
5.000% due 04/15/2023 550 564 HD Supply, Inc.
4,628 5.750% due 04/15/2024 200 21
Hill-Rom Holdings, Inc.
Acadia Healthcare Co., Inc. 5.750% due 09/01/2023 325 343
6.500% due 03/01/2024 100 102 Hilton Domestic Operating Co., Inc.
ADT Corp. fl.ZEU% due 09/01/2024 275 27
4.125% due 08/15/2023 1,000 gia]  jHeanCopmunicationzine
B.250% due 10/15/2021 1,000 s S AL THE] $E
AECOM IHO Verwaltungs GmbH
5.750% due 10/15/2022 525 554 4.500% due UH/IE/ZD?S (a) 200 203
5.875% due 10/15/2024 475 504 INEOS(Group Holdings S
Aleris International, Inc. 5.760% due 02/1 5/2219 EUR c 550 620
0 Intrepid Aviation Group Holdings LL
Alics inancing SA. T® wmemsn T w W
Y ., Inc.
i e M e aoions 0o @
0 b
7.125% due 09/15/2023 (a) 500 497 ot
Ardagh Packaging Finance PLC 7.875% due 02/15/2021 400 432
4,625% due 05/15/2023 2,800 Ay I T Ll L
Avon International Operations, Inc. KDline,
7.875% due 08/15/2022 500 538 5.875% due 12/01/2022 525 537

23 —
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Lamar Media Corp. Genesis Energy LP
5.375% due 01/15/2024 3 125§ 132 5.825% due 08/15/2024 $ 45 8 423
5.750% due 02/01/2026 100 107 6.750% due 08/01/2022 675 697
Level 3 Financing, Inc. Sabine Pass Liquefaction LLC
5.250% due 03/15/2026 900 916 5.000% due 03/15/2027 500 510
LifePoint Health, Inc. 5.760% due 05/15/2024 800 850
5.375% due 05/01/2024 900 897 Sprint Corp.
Live Nation Entertainment, Inc. 7.125% due 08/15/2024 3,000 2,827
4.875% due 11/01/2024 225 225 5,803
2";;;7?"0;;/3;7;5;;‘ional Finance s:\AU.UU 963 Total Corporate Bonds & Notes $ 61,955
.750% due 4 —
MGM Resorts International ([BesiAE)
4.625% due 09/01/2026 975 3
Netflix, Inc.
4.375% due 11/15/2026 800 788 70,800
Nexstar Escrow Corp. —
5.625% due 08/01/2024 325 323
Ortho-Clinical Diagnostics, Inc. ANZ National Bank
8.625% due 05/15/2022 450 387 0.050% due 11/01/2016 68P 3 4
Performance Food Group, Inc. 0.150% due 11/01/2016 $ 855 855
5.500% due 06/01/2024 225 232 Brown Brothers Harriman & Co.
Platform Specialty Products Corp. 0.150% due 11/01/2016 1 1
6.500% due 02/01/2022 375 366
" Citibank N.A.
Post Holdings, Inc.
6.000% due 12/15/2022 150 159 0.150% due 11/01/2016 679 679
6.750% due 12/01/2021 350 375 DBS Bank Ltd.
PQ Corp. 0.150% due 11/01/2016 1,348 1,348
6.750% due 11/15/2022 300 324 DnB NORBank ASA
Prime Security Services Borrower LLC 0.150% due 11/01/2016 8 8
9.250% due 05/15/2023 1,000 1,065
Regency Energy Partners LP JPMorgan Chase & Co.
5.875% due 03/01/2022 25 252 0.150% due 11/01/2016 2 2
Schaeffler Finance BV Sumitomo Mitsui Banking Corp.
4.750% due 05/15/2023 700 725 0.050% due 11/01/2016 GBP 19 23
SFR Group S.A. 0.150% due 11/01/2016 $ 732 732
6.000% due 05/15/2022 700 720 3,692
1.375% due 05/01/2026 1,400 1,416 —
Springs Industries, Inc.
6.250% due 06/01/2021 275 287 0.341% due 03/02/2017 600 599
SPX FLOW, Inc. Total Short-Term Instruments 75191
5.625% due 08/15/2024 525 534 (Cost $75,191)
Standard Industries, Inc. q e o
5.375% due 11/15/2024 500 519 ;I':;:: Isn;v;;;r;:;)ts in Securities 102.5% $ 1,277,190
5.500% due 02/15/2023 400 418 o
Sterigenics-Nordion Topco LLC Financial Derivative
8.125% due 11/01/2021 (al(b) 225 il Instruments (d)(f) 0.0% 23
Tempur Sealy International, Inc. (Cost or Premiums, net $0)
5.500% due 06/15/2026 800 826 Other Assets and Liabilities, net (2.5%) (30,936)
MESinanze/BLe Net Assets 100.0% $ 1206277
6.750% due 07/15/2020 GBP 650 636
United States Steel Corp.
8.375% due 07/01/2021 $ 500 533
US Foods, Inc.
5.875% due 06/15/2024 650 679
Valeant Pharmaceuticals International, Inc.
5.375% due 03/15/2020 1,800 1,566
Virgin Media Secured Finance PLC
5.500% due 08/15/2026 400 406
Western Digital Corp.
7.375% due 04/01/2023 1,500 1,644
Wolverine World Wide, Inc.
5.000% due 09/01/2026 150 150
WR Grace & Co.-Conn
5.125% due 10/01/2021 650 634
51,524

Frontier Communications Corp.
10.500% due 09/15/2022 475 496
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Payment in-kind security.
(b) When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

The average amount of borrowings outstanding during the period ended October 31, 2016 was $720 at a weighted average interest rate of (1.537%).

(c) REPURCHASE AGREEMENTS:

B R . RN
HEIHEF HHEH RFER WA EEEE BRGEE S2ER i fiE LA fifiE s2H (1)
BCY 0.530% 10/31/2016 11/01/2016  § 25,800 U.S. Treasury Note 2.000% due 08/31/2021 $ (26,321) ¢ 26800 $ 25,800
BOS 0.380% 10/31/2016 11/01/2016 4,800 U.S. Treasury Bond 3.000% due 11/15/2044 (4,971) 4,800 4,800
FOB 0.520% 10/31/2016 11/01/2016 38,600 U.S. Treasury Note 1.500% due 08/31/2018 (39,437) 38,600 38,601
GSC 0.520% 10/31/2016 11/01/2016 1,700 GNMA 11 Pool 3.500% due 03/20/2046 (1,759 1,700 1,700
Total Repurchase Agreements $ (72,488)  § 70900  § 70,901

""" Includes accrued interest.

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2016:

LARZ#HD  YNR—=X LK FTER EEYD BEHEA HRD (W) ARy bIHR
H5IHEF 2 (257 EI2EFN B3N Z Dt ERAERS| EAN R—Prv—(Q2)
Global/Master Repurchase Agreement
BCY $ 25800 $ 0§ 0 ¢ 0 3 25800 § (26,321)  $ (621)
BOS 4,800 0 0 0 4,800 (4,971) (171)
FOB 38,601 0 0 0 38,601 (39,437) (836)
GSC 1,700 0 0 0 1,700 (1,759) (69)
Total Borrowings and Other Financing T { $ 70901 § 0 0§ 0

" Net exposure represents the net receivable/(payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(d) FINANCIAL DERIVATIVE INSTRUMENT: EARED

SWAP AGREEMEN'

XCHANGE-TRADED OR CENTRALL'

ZHENE
SRR 5 2 R 1) A BETE Q) s s (3) KRBl HE af
CDX.HY-26 Index 5.000% 06/20/2021  $ 31,600 $ 1,635 $ 400 $ 0 §(24)
Total Swap Agreements $ 1,635 $ 400 $ 0 § (24)

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

2" The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

" The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profitl for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY |

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2016:

(e)  Cash of $1,964 has been pledged as for exch traded and cleared fil ial derivative i as of October 31, 2016. See
Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

SRUREESAE ERURERE S AE
ik} EHIANSEE Raikedi k-] BN EE
Bt Jvay iz A7vT &t FYFTay i/ 2797 &3t
Total Exchange-Traded or Centrally Cleared $ 0 $ 0 3 0 3 0 $ 0 $ 0 3 (24) § (24)

(f) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER ‘

FORWARD FOREIGN CURRENCY CONTRA!

KRBT ($8) 2
WEIHEF RER ZELEBEE ZEER BE
JPM 11/2016 GBP 461 $ 598 $ 36 $ 0
UAG 11/2016 EUR 385 433 il 0
Total Forward Foreign Currency Contracts $ 47 $ 0
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